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Univar UK Limited o :

Registered No. 04066871

Strategic Report

The directors present the strategic report for the year énded 31 December 2022:

Principal activity and review of the business .

The company has acted and continues to act, as an intermediate holdmg company for the UK based .
subsidiaries of the Univar Solutions Group

The company s key financial and other performance indicators during the year were as follows

2022 _ 2021
£000 £000
Profit/(loss) before taxation - o o 20,000 89,126
Shareholders’ funds ) ) , : 119,129 - 119,129

Proﬁt for the period amounts to £20.0m (202] £89. lm) that prlmanly consists of £20 Om earned from
dividends received from sub51d1ary compames .

Future developments

The directors intend that the company will continue to operate as an intermediate holding company.

The Board of Directors’ Statement on s172(1)

Under section 172 of the UK Companies Act 2006 (‘Section 172’) directors must act in the way that they

‘consider, in good faith, would be most likely to promote the success of their company. In doing so, our

" directors must have regard to stakeholders and the other matters set out in Section 172. The information

~ presented below comprises the Section 172 statement, which describes how the directors have had regard to
these matters when performmg their duties.

We have identified the stakeholder groups below- as key to the success of the Company. In light of our
objéctives and strategies, our directors take steps to understand the needs and priorities of each stakeholder |
group and do so through a variety of mediums and channels. :

During the year the Board of directors (‘the Board’) comprised of P Bryant, R N Hayes and N Perkins. The
Board meets as and when required. The directors communicate within their functional teams and cross
_ functionally with the wider EMEA senior managément team on a regular basis. Information from various
‘business areas, with particular feedback on specific stakeholder groups, is relayed to the Board. The outcome .
of stakeholder engagement influences the formulation and.ongoing review of the long-term strategy and .
- financial planning to ensure that our approach continues to deliver sustainable returns and promotes
reputational reward. ‘

As part of the decision-making process, the Board considers the potential impact of decisions on re]evant
stakeholders whilst also having regard to a number of broader factors, 1nclud1ng the impact of the
Company s responsible busmess pracnces and the. likely consequences of decisions in the long term.



Univar UK Limited

Strategic Report (continued)

The Board of Directors’ Statement on s172(1) (contmued)

The summary below details the interests of each of the relevant stakeholder groups and the approaches taken .

to engage them.

1nvestors

Our ultimate pa;"ent Univar Solutions Inc.

As the owner of the Company, our ultimate parent’s priorities are critical to us and their support allows us
to implement our strategy and to achieve our long-term plans! .

Key topics of engagement

How' we engaged in 2021

Considerations and outcomes

Key areas are:

e  Compliance with all

" regulations;
Compliance with'internal US
Group policies;

+ Operating in ethical manner;
Performance against the
strategic and financial plan; and
Effective leadership to ensure
the Company’s long-term
sustainability and ultimately

deliver a return on investment. -

| We have open, frequent dialogue

with our parent company senior
leadership team through one-to-one
meetings, function meetings and
board meetings. A matrix reporting
structure is in place with our parént
company.

Key parent company senior
leadership members are directors of
the UK Group holding companies.

During 2022, dividends were
received from subsidiary companies
amounting to £20m.

Consequently, dividends of £20m
were paid to the immediate parent
company, Ulixes Limited.

Subszdzarzes

Oversight and governance of subsidiaries is important to ensurmg implementation of our Group strategy
and achievement of our Group long-term plans.

‘

Key topics of engagement

How we-engaged in 2022

Considerations and outcomes

Key areas are:

¢ _ Monitoring ofperformance
Intercompany balances;

¢ Dividends; and

o  Consideration of i mvestment
values -

Directors are consistent across the

‘Company and subsidiaries ensuring

the directors can make the

appropriate decisions for the benefit

of the UK Group as a whole.
Formal items are discussed at Board
of director meetings where required.

"During 2022, dividends were

received from subsidiary companies
amounting to £20m.

Consequently, dividends of £20m
were paid to the immediate parent
company, Ulixes Limited.

During 2022, the Company's *
indirectly owned subsidiary, Univar
Specialty Consumables Limited
initiated a restructuring project to
focus on its core competency and

‘expertise within the automotive

industry. This was achieved through
the alignment to key -
customers/suppliers. and with the
simplification of the business
structure. Customer lists: were sold
to a 3rd party in October 2022 and

“to a fellow group company in

December 2022.
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Principal risks and uncertainties

As a holding company, there are no specific risks and uncertainties faced by Univar UK Limited. other than
those faced by the trading subsidiaries, Univar Solutions UK Limited, Univar Europe Limited, and Univar
Specialty Consumables Limited, which are detailed within the separate fihancial statements, copies of which
are available from Companies House. - » '

On behalf of the Board

DocuSigned by:

[ Paud gt -

FoARE A BiPettor
28 September 2023
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Directors’ report
The directors present their report and financial statements for the year ended 31 December 2022.

Results and dividends

The profit for the year after taxation amounted to £20.0m (2021: £89.1m). A divided of £20m was received
from a subsidiary, Univar Solutions UK Limited, consequently a dividend of £20m was paid to the
immediate parent company, Ulixes Limited, during the period. - -

Going concern

‘The Company participates in the group’s centralised treasufy arrangemenits and so shares banking
arrangements with its parent and fellow subsidiaries. The formal centralised treasury arrangements €ntitle

“the company to access funds contributed to the arrangement 6n demand as well as access additional
facilities if required. A letter of support has been obtained from the ultimate parent reinforcing the rights
to funding from the group treasury arrangements. In assessing the ability of the ultimate parent to support
the company if needed the directors have received and reviewed a copy of the group managements going
concern assessments which.are produced as each set of quarterly results are released to the US market in
accordance with ASC 205-40-50. The directors note that the US parent has considerable net current assets
and very high levels-of liquidity due to a combination of cash reserves and access to undrawn but
committed facilities. As a consequence, the directors believe that the company is well placed to manage its
business risks successfully despite the current uncertain economic outlook. After making enquiries, the
.directors have a reasonable expectafion that the Company and the group have adequate resources to
continue in operational existence for the period to 30 September 2024. Accordingly, they continue to
adopt the going concern basis in preparing the annual report and financial statements.

Directors .
The directors who served the company during the year and up to the date of this report were as follows:

R N Hayes"
P Bryant
N Perkins

Dlrectors quallfylng thlrd party mdemmty provision K

‘ The company has granted an mdemmty to one or more of its directors against liability in respect of
proceedings brought by third parties, subject to the conditions set out in the Companies Act 2006. Such.
qualifying third-party indemnity provisions remain in force as at the date of approving the directors’ report.

Strategic report

The company has chosen in accordance with Companies Act 2006, s. 414C(11) to set out in the corhpany's
strategic report information required by Large and ' Medium-sized Companies and Groups (Accounts and
Reports) Regulations 2008, Sch. 7 to be contained in the directors' report. e

.

1D|sclosure of mformatlon to the audltor

The Directors who were members of the board at the time of approvmg the directors’ report are hsted on
page 1. Having made enquiries of fellow directors and of the Company’s audrtor each of the directors
confirms that: . :

- to the best of each director’s knowledge and bélief, there is no information (that is, information
needed by the Company s auditor in connectlon w1th preparing their report) of which the Company s
auditor is unaware; and ' : .

- each director has taken all the steps a director might reasonably be expected to have taken to be
aware of relevant audit information and to establish that the Company’s audltor is aware of that
information.



o Univar UK Limited- ‘ ' :
| Directors’ report (continued) | |

Post balance sheet events

~ On 25 July 2023, the directors acknowledged the declaratlon of an interim dividend of £30,000, 000 from-a
" subsidiary, Univar Solutions UK Limited and recommended the payment of an interim dividend of the same
amount to the immediate parerit company Ullxes Limited.

: Audltor

. Emst & Young LLP have mdlcated their willingness to be reappointed for another term and appropriate
arrangements have been put in place for them to be deemed reappointed as auditor in the absence of an -
Annual General Meeting.

On behalf of the Board

DocuSigned by:
Poul Eryant
FEit 2 Hirédtor
' 28 September 2023
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Statement of directors’ respdnsibilities

The directors are responsible for preparing the Directors’ Report, Strategic ‘Report and the financial
statements in accordance with applicable UK law and regulations.. .

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the finan¢ial statements in accordance with United Kingdom Generally
Accépted Accounting Practice including FRS 101 “Reduced Disclosure Framework” (United Kingdom
Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparmg these financial statements, the directors
are required to:

e select suitable accounting policies and then apply them consistently; o
e  make judgments and estimates that are reasonable and prudent;

o State whether applicable UK Accounting Standards have been. followed subject to any matenal
o departures disclosed and explamed in the financial statements; and

‘e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
- the company’s transactions and disclose with reasonable accuracy at any time the financial position of the’

company and enable them to ensure that the financial statements comply with the Compames Act-2006.

They are also responsible for safeguarding the assets of the company and hence for taking reasonable. steps
" for the prevention and detection of fraud and other irregularities. -



Independent éuditor’s report

~ to the members of Univar UK Limited

Opinion

We have audited the financial statements of Univar UK Limited for the year ended 31 December 2022
which comprise the Income Statement, the Statement of Other Comprehensive Income, the Balance Sheet, :
_ the Statement of Changes in Equity and the related notes 1 to 11, including a summary of significant’
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards including FRS 101 “Reduced Disclosure
Framework (United Kingdom Generally Accepted Accounting Practice). :

_In our opinion, the financial statéments:

e give a true and fair view of the company ’s affairs as at 31 December 2022 and- of its proﬁt for the
_year then ended;
- . e have been properly prepared in accordance wrth United Krngdom Generally Accepted-
) Accounting Practice; and :
* -have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for oplmon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsrbllmes in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. -

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the drrectors use of the going concern basrs
of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed we have not identified any material uncertainties relatmg to events
or conditions that, individually or collectively, may cast significant doubt on the company’s abrhty to
_continue as a going concern for a period ending 30 September 2024.

Our responsrbrlrtles and the responsibilities of the directors with respect to going concern are described in |
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the company’s ability to continue as'a going concern.

\



Independent auditor’s report (continued)

to the members of Univar UK Limited

Other mformatlon

The other mformatlon comprises the information included in the annual report other than the financial
statements and our auditor’s report thereon. The directors are responsrble for the other information
contained within the annual report. :

Our opinion on the financial statements does not cover the other mformatlon and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained in the course of the
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we

- conclude that there is a material misstatement of the other information, we are requrred to report that fact.

We have nothmg to report in this regard
Opinions on other matters prescribed by the Compames Act 2006
In our opinion, based on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and
e the strategic report and directors’ report have been prepared in accordance with appllcable legal
_requirements. :

Matters on whlch we are requrred to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strateglc report or directors’
report.

We have nothing to report in respect of the following matters in relatlon to which the Compames Act 2006
requires us to report to you if, in our opinion:

¢ adequate accounting records have not been kept or returns adequate for our audlt have not been
received from branches not visited by us; or - :

o the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or -

*  we have not received all the information and explanations we require for our audit.



Independent audutor [ report (contmued)

to the members of Unlvar UK lelted

Responsnbllltles of dlrectors

As explained more fully'in the directors’ responsibilities statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of -
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s-ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

. going concern basis of accounting unless the directors either intend to 11qu1date the company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements -

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influgnce the economic decisions of users taken on the
basis of these financial statements.

Explanation as to what extent the audlt was considered capable of detecting u'regularmes, including
Sfraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect irregularities, including fraud. The -
risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below. However, the primary responsibility for the prevention
and-detection of fraud rests with both those charged with governance of the entity and' management.

e  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company-and determined that the most significant are those that relate to the reporting
framéwork, FRS 101, The Conﬁpaniés Act 2006 and the relevant direct and indirect tax laws and
regulations in the UK. In addition, we conclude that there are certain significant laws and
regulations which may have an effect on the determination of the amounts and disclosure in the
financial statements relating to health & safety, employee laws and regulatlon and data
protection.

e  We understood how the company is complying with those frameworks by making enquiries of
management and those charged with governance to understand how the company maintains and
communicates its policies and procedures in these areas. We corroborated the results of our
enquiries through reading the board minutes and correspondence with. UK tax authorities to
identify if there are matters where there is a risk of breach of such frameworks that could have a
material impact on thé company. We understood controls put in place by the management to
reduce the opportunities for.fraudulent transactions.

e  We assessed the susceptibility of the company's financial statements to material mlsstatement
including how fraud might occur by‘consndermg previous EY experience with the company, *
inquiring with management from various parts of the business to understand where they
considered there was susceptibility to fraud and what entity level controls are in place. We also A

- identified the existence of performance targets and their potential influence on management to
manage earnings by manipulating Revenue. We considered the controls that the Company has
established to address risks identified, or that otherwise prevent, deter and detect fraud; and how"
‘management monitors those controls. Where the risk was considered to be higher, we performed
audit procedures to address each identified fraud risk relating to revenue and management
overrlde of control. '

10



_Independent auditor’s report (continued)

to the members of Univar UK Limited

* Based on this understanding we designed our audit procedures to identify non-compliance with

such laws and regulations and framework identified above and to respond to the assessed risks.
‘Our procedures included: journal entry testing where we leveraged our data analytics platform to - -
review the entire population of journals to assist in identifying specific transactions to test being
those that did not meet certain criteria, with a focus on manual journals and journals indicating

- large or unusual transactions, enquires of company management and those charged with
governance; and-challenging the assumptions and judgements made by management by agreeing

. to supporting third party evidence wherever possible. The results of our procedures did not
identify any instances of non-compliance. '

A further desci’iption of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council’s website at https://www.frc.org.uk/aﬁditorsresponsibilities’. This description
forms part of our auditor’s report. ' '
Use of o.ur‘report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. ‘Our audit work has been undertaken so that we might state to the company’s
members those miatters we are required to state to them in an auditor’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed. ‘ - . -

DS }
[T‘E(Ml' R4 a:twj wr
Peter Buckler (Senior stqtutgfy auditor)
. for and on behalf of Ernst & Young LLP, Statutory Auditor
Leeds :

. 29 Septémber 2023




Univar UK Limited

Income Statement
. for the yeai’ ended 31 December 2022
. 2022 2021 - .
Notes - £000 £000.
Admin expenses 2 - - (799)
Operating profit - (799)
Other income K - 2,174
Gain on sale of subsidiary undertaking . - 46,121
, Dividends received from subsidiary ﬁndertaking 20,000 4_1,600
Interest yeceivable and similar income 4 - 30
Profit on ordinary activities before taxation 20,000 89,126
‘Tax ' . ST - ‘ 5 - (69)
Profit for the financial year 20,000 89,057

. The notes on pages 14 to 21 are an integral part of these financial statements.

All amounts relate to continuing activities.

Statement of other comprehensive income

" for the year ended 31 December 2022

+

There is no comprehensive income other than the profit attributable to the shareholders of the company of

- £20.0m in the year ended 31 December 2022 (2021 - £89.1m).

The notes on pages 14 to 21 are an integral part of these financial statements.

- All amounts relaté to continuing activities.

12



" Univar UK Limited : Co .

Balance sheet
at 31 December 2022

2022 2021

* Notes £000 £000

- Fixed assets . . : . : ) .

Investments . ' C 6 119,114 119,114
Current assets . A _
. Debtors R B . 7 : 84 80
Cash at bank h : S L . 4
. ' ‘ 84 84
Current liabilities . 4
Creditors: gamount§ falling due within one yeér : , - 8 - (69) . ©69)
Net current assets / (liabilities) : ' 15 15
' Total assets less current liabilities o : 119,129 119,129
' Netassets S 119,129 " 119,129
Capital and reserves A
Called up share capital . : A 9- - - -

. Share premiom ' o _ - L -
Capital contribution . 31,487 31,487
Profit and loss account . T ) ' 87,642 - 87,642
Shareholders’ funds ‘ 4 : C 119,129 119,129

The notes on pages 14 to 21 are integral part of these financial statements.

The financial statements of Univar UK Limited (registered number 04066871) were approved by the
. board of directors and authorised for issue on ,g September 2023 They were signed on its behalf by:

DocuSléned by:
Paul Dryant
mmmous... '

Director X
. 28 September 2023

13
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Statement of changes in e'quity'
at 31 December 2022

Called-up . Share 'Cépital Profit and: . Total
share premium-  contribution  loss account :
capital ] :
. . £000 £000  £000 £000 - £000
Balance as at 1 January 2021 250,000 92,774 31487 © (181,839) 192,422
Profit for the year : o - - - - 89,057 89,057
Other comprehensive income for o l
the year N : : - - : - = -
Total comprehensive income for the . ~ S _
year . ' _ - : - - 89,05_7 B 89,057
: Capital reduction o , - '
- i _ . (250,000) (92,774) - 342,774 -

Dividends déclared - . . .
- o - - (162,350) (162,350)

Balance as at

31 December 2021 o — - 3147 87682 __ 119,129
Balance as at 1 January 2022 ' - - 31,487. 87,462 119,129
Profit for the year’ " - - - 20,000 20,000
Other comprehensive income for ' ) .
the year . - - - — -
Total comprehensnve income for the .
year , . - - . - _ 20,000 20,000
" Dividend declared ) - - - - (20,000) (20,000)

Balance as at .
31 December 2022 ‘ - - 31,487 87,462 119,129

Share premium - consideration received for shares above their nominal value, net of share issue ‘costs.
Capital contribution - funds received in relation to a loan obtained at a non-market rate of interest.

Profit and loss account — cumulative proﬁt and loss net of distributions to owners.

14
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]

Notes to the financial statements s
at 31 December 2022° ' .

1. . Accounting pollcles

Authonsatlon of financial statements and statement of compllance with FRS 1 01

The‘ﬁnancinal statements of Univar UK ‘Limited (the “Company”) for the year ended 31 December 2022
were authorised for issue by the board of directors on 28 September 2023 and the balance sheet was
-signed on the board’s behalf by P Bryarit. The Company is incorporated and- domiciled in England and
Wales. The.Company’s registered office is disclosed the company information on page 1. )
These financial statements were prepared in accordance with Financial Reporting Standard 101 Reduced

Disclosure Framework (FRS 101) and under the historical cost convention. The Company’s financial -
_statements are presented in Sterling and all values are- rounded to the nearest thousand pounds (£00()) except
_when otherwise indicated.

The principal accountmg policies adopted by the Company : are set out below.

Basis of preparatlon

The accounting pollcles that follow set out the policies which apply in preparmg the ﬁnanc1a1 statements for
the year ended 31 December 2022 . :

. The company meets the definition of a qualifying entity under Financial Reporting Standard 100
‘Application of Financial Reporting Requirements”. Accordingly, as permitted by FRS 101, the company
has taken advantage of the disclosure exemptions available under that standard.

The Company has taken advantage of the following disclosure exemptions under FRS 101:

(a) the requirement in paragraph 38 of IAS 1 Presentauon of Financial Statemenls to present
- comparative information in respect of: :

(i) paragraph 79(a) (iv) of IAS 1
(b) the requtrements of IAS, 7 Statement of Cash F lows

(c) the requirements in IAS 24 Related Party D:sclosures to disclose related party transactions
entered into.between two or more members of a group, provided that any subsidiary which is party
to the transaction is wholly owned by such a member and the compensanon of key management
'personnel

(d) IFRS 7 Fi inancial Instruments: Dzsclosures

Where required, equivalent disclosures are glven in the group accounts of Univar Inc. The group accounts
of Univar Inc are available€ to the pubhc and can be obtained as set out innote 11.

Going concem

The Company participates in the group’s centralised treasury arrangements and so -shares banking
arrangements with its parent and fellow subsidiaries. The formal centralised treasury arrangements entitle
the company fo access funds contributed to the arrangement on demand as well as access additional facilities
if required. - A letter of support has been obtained from the ultimate parent reinforcing the rights to funding
from the group treasury arrangements. In assessing the ability of the ultimate parent to support the company
if needed the directors have received and reviewed a copy of the group managements going concern
assessments which.are produced as each set of quarterly results are released to the US market in accordance ’
with ASC 205-40-50. The directors note that the US parent has considerable net current assets and very high
levels of liquidity due to a combination of cash reserves and access to undrawn but committed facilities. As
a consequence, the directors believe that the company is well placed to manage its business risks successfully
despite the current uncertain economic outlook. After making enquiries, the directors have a reasonable
expectation that the Company and the group have adequate resources to continue in operational existence
for the period to 30 September 2024. Accordingly, they continue to adopt the gomg concern basis in
preparing the annual report ‘and financial statements. :

15



Univar UK Limited , _ . _

Notes to the financial statements
at 31 December 2022

1. Accounting policies (continued)
Group financial statements '

The company has not prepared group financial statements as it is a wholly owned subsidiary undertaking of
a company which itself prepares group financial statements and so is exempt by virtue of section 401 of the
Companies Act 2006. These financial statements present information about the company as an individual
'undertakmg and not about its group

Investments

Investments in subsidiaries are stated in the balance sheet at cost less any provisions for impa’irment "The
carrying value of investments is reviewed on an annual basis for any signs of impairment._ When-a provision
for impairment is deemed necessary the resultmg expensc is charged to the income statement.

_ Dividend Income
-Dividend income is recognised when the Company’s right to receive payment is established.

Dividends Declared
Dividends on equity shares are recognised as a deduction of equity when a liability to pay the

dividend arises.

Taxation

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and Iaws that are enacted or substantlvely enacted by the balance -
sheet date.

. . . '
Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements, with the following exceptions:

- Deferred income tax assets are recognised only to the extent that_ it is probable that taxable profit will be
available against which the deductible temporary differences, carried forward tax credits or tax losses -
can be utilised.

-~ Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that are
expécted to apply when the related asset is realised or liability is settled, based on tax rates and laws
enacted or substantively enacted at the balance sheet date. .

- The carrying amount of deferred income tax assets is reviewed at each balance sheet date. Deferred
income tax assets and liabilities are offset, only if a legally enforcement right exists to set off current tax
assets against current tax liabilities, the deferred. income taxes relate to the same taxation authority and
that authority permits the company to make a single net payment.

- Income tax is charged or credited to other comprehensive income if it relates to items that are charged
or credited to other comprehensive income. Similarly, income tax is charged or credited directly to equity
if it relates to items that are credlted or charged directly to equity. Otherw15e income tax is recogmsed
in the income statement. .

Financial Instruments

Financial assets and liabilities are recognised in the company’s balance sheet when the ‘company becomes
party to the contractual provisions of the mstrument



. v Univar UK Limited , : :

Notes to the fmanmal statements o
at 31 December 2022 '

1. Accounting policies (continued) .
" - Financial Assets

Financial assets within the scope of IFRS 9 are c]a351ﬁed as financial assets at fair value through prof it or
loss, loans and receivables, held-to-maturity investments, available-for-sale financial assets, or as:
derivatives designated as hedging instruments in an effective hedge, as appropriate. The company -
determines the classification of its financial assets at initial recognition.

The company’s financial assets include cash and short-term deposits and trade and other recei\/»ables,

Financial assets are initially measured at fair value, plus transaction costs, except for those financial assets
claSSIﬁed as at fair value through profit or loss, which are initially measured at falr value.

The subsequent measurement of financial assets depends on their c]assxﬁcatlon as follows:

Loans and receivables

4
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not
quoted in an active market. Such assets are initially recognised at fair value and subsequently measured at
amortised cost using the effective interest (EIR) method, less impairment. Amortised cost is calculated by
taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included in finance revenue in the income statement. Losses arising from
impairment are recognised in the income statement in other operating expenses.

_Financial assets, other than those held at fair value through profit.and loss, are assessed for mdlcators of
impairment at each reporting end date. Financial assets are impaired where there is objective evidence that,
as a result of one or more events that occurred after the initial recognition of the financial asset, the estimated.

. future cash flows have been affected. The impairment loss is recognised in profit or loss.

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire,
or when it transfers the financial asset and substantxally all the risks and rewards of ownership to another -
entity. .

ananczal Liabilities )

Fmanc1al llabllltles w1thm the scope of IFRS 9 are cla551ﬁed as financial liabilities at fair value through .
profit or loss, loans and borrowings, or as derivatives designated as hedging instruments in-an effective
hedge, as appropriate. The company determines the classification of its financial liabilities at initial
recognition. All financial liabilities are recognised initially at fair valie and in the case of loans and
borrowings, plus directly attributable transaction costs. '

The subsequent measurement of financial liabilities depends on their classification as follows:
Loans and borrowings I

Loans and borrowings are subsequently measured at amortised cost using the EIR, with interest expense
_recognised on an effective yield basis. The effective interest rate is the rate that exactly discounts estimated
future cash payments through the expected life of the financial liability to the net carrying amount on mmal
recognition. . ,

‘Financial liabilities are derecognised when ‘and only when, the company s obllgatlons are dxscharged
cancelled, or they expire.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity. after
deducting all of its liabilities. Equity .instruments 1ssued by the company are recognised at the proceeds
recetved, net of direct issue costs.

Judgements and key sources of estimation uncertainty

. The directors do not consider there to be any significant estimates or ]udgements in preparing the ﬁnancnal ‘
statements.

1
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Univar UK Limited ’

Notes to the financial statements
at 31 Decemper 2022

2. Operating profit
This is stated after char‘ging:"

q o ' S : 1 2022 2021°.
' ‘ £000 £000
Professional fees ' o : : ’ < - 799

Auditor’s remuneration of £1 0',723‘ in the current year was borne by a fellow group company (2021: £9,000). .

3. Directors’ remuneration and staff costs '
No emoluments were paid to the directors in the current year or preceding yéar for their services to the
company. ' o : Co : :

The directors of the company are also directors of the holding company and/or fellow subsidiaries with costs
borne by Univar Solutions Inc, Univar Solutions AG or Univar Europe Limited. The remuneration in
relation to qualifying services as directors of this company is negligible and so no allocation has been
calculated . ' ' : ‘

4. Interest receivable and similar income y

2022 2021

£000 £000
Interest received on bank depésits : . - 30
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| Univar UK Limited , - .

Notes to the financial statements
- at 31 December 2022

5. Tax ! ‘
(a)  Tax on profit on ordinary activities

‘The tax credit is made up as follows:

2022 ‘ 2021
£000 £000
' - Current tax: : : '
' UK Corporation tax at 19% (2021 - 19%) . o - - T69.
Total current tax (note 5(b)) g C - 69.
Deferred tax: , ’ '
Origination and reversal of timing differences , : ‘ - ‘ -
Total deferred tax - . ‘ B : N _
Tax on proﬂt/loss on ordinary activities . . - 69

(b)  Factors affectmg tax credit for the year . »

" The tax assesséd for the year differs from that at the standard rate of corporation tax in the UK of 19% {2021
- 19%). The differences are explamed below: .

2022 - 2021

£000 £000
Profit/(16ss) on ordinary activities before tax B 20,000 89,126
‘Profit on ordmary activities multiplied by standard rate of corporatlon tax in . ’ _
the UK of 19% (2021 - 19%) . 3,800 16,934 .
Effects of ) ‘
Group loss relief surrendered for no consrderatxon . o .- (353) .
Transfer pricing adjustments ) _ o - 2
Exempt UK dividends A o C (3,800) . (7,904)
Non-deductible expenses : : . - 153
Non-taxable gain on sale of business ) -0 (8,763)
Total tax for the year (note 5(a)) , : _ - 69
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Univar UK Limited ‘ K

Notes to the fmanclal statements

at 31 December 2022

6. Investments ,
' Subsidiary

, . - undertakings
. R ‘ £000
Cost: o o } .
At 1 January 2022 . o ' S 119,114
At 31 December 2022’ ’ A D : - 119,114
~ Provisions:. ‘ ) . . .
At 1 January 2022 - , . o -
Impairment during the year _ 4 4 o -
. At 31 December 2022 - ' . - -
ANet book value: i . : - . .
At 31 December 2022 . = - o _ ' 119,114 .
Atl January 2022 - : o ‘ : A 119,114

The company has taken advantage of section 405(2) of the Compames Act 2006 and dlsclosed only those
investments' whose results or. financial position materially affected the figures shown in the company ’s
annual financial statements.

The matenal investments.in which the company holds at least 20% of the nominal value of any class of
share capital, all of which are unlisted, are as follows: .

Proportion
of voting .
‘ . , : rights and  Nature of
Name of company ' Holding shares held  business .
) Ordinary . Chemical
Univar Solutions.UK Limited = D ) - shares = . 100%. distribution
. ) : . Ordinary -~ . Management
Univar Europe Limited* - : o shares © . 100%  company
‘ ' : o Ordmary o ~ Consumables
Univar Speciality Consumables Limited* : shares 100% °  distribution

*Investment held by subsidiary undertaking.

The registered office of all of the subsidiary undertakings is Aquarius House, 6 Mid Pomt Busmess Park
Thombury, Bradford, BD3 7AY. . .
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Notes to the financial statements
at 31 December 2022

7. Debtors

2022 2021
£000 \  £000

' Amounts due within one year:

Amounts owed by group undertakings ‘ - 84 80

Intercompany balances are interest free, unsecured have no fixed repayment terms and are repayable on
demand. : .

8. Crediton:s
2022 2021 .

£000 £000

. Amounts owed within one year: .
Corporation tax ' _ - 69
Amounts owed to group undertakings L . L 69 . -

69 69

Intercompany balances are interest free, unsecured, have no ﬁxed repayment terms and are repayable on
demand.

9. Issued share capital

2022 - . - 2021

Allotted, called up and fully paid C No.-  '£000 No.  .£000
, Ordinaryshares of £1 each _ ‘ | - 1 -

" The coimpany’s ordmary shares, Wthh carry no rlght to fixed income, each carry a nght to one vote at
general meetings of the company

10. Related party transactions

" The directors have taken advantage of the exemption under paragraph 8(k) of FRS101, and have not
"+ - disclosed related party transactions with parent and fellow subsidiary undertakings.
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© - Univar UK Limited -+ . = L .

Notes to the financial statements
“at 31 December 2022 o .

1. 'Ult_ima.te parent undertaking and controlling party

-The Company’s immediate parent undertaking is Ulixes Limited. Ulixes is part of the group Univar
. Solutions Inc., which is incorporated in the United States of America. Univar Solutions Inc. is the largest
and smallest group of undertakings for which group accounts are prepared. Copies of the Univar Solutions
Inc. group financial statements can be obtained from 3075 nghland Parkway, Suite 200 Downers Grove,
Ilinois 60515. -

12. Post balance sheet events

On 1 August 2023 Apollo Global Management Inc acquired the shares of Umvar Solutions Inc, the ultimate
‘parent undertaking of the company. Subsequent to this takeover Univar Solutions Inc. was dellsted from
the NYSE.

On 25 July 2023, the directors recommended the payment of an interim dividend of £30,000,000 from the
company to its immediate parent undertakmg Ulixes Limited. .
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