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ORTHOGEM LIMITED (REGISTERED NUMBER: 04059454)

ABBREVIATED BALANCE SHEET
31 December 2011

2011 2010
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 21,251 26,039
CURRENT ASSETS
Stocks 14,131 4,906
Debtors 66,386 53,783
Cash at bank 95,659 27,009

176,176 85,698
CREDITORS
Amounts falling due within one year 46,994 304,764
NET CURRENT ASSETS/LIABILITIES) 129,182 (219,066)
TOTAL ASSETS LESS CURRENT LIABILITIES 150,433 (193,027)
CAPITAL AND RESERVYES
Called up share capital 3 1,613 663
Share premium 1,911,487 1,405,503
Profit and loss account (1,762,667) (1,599,193}

SHAREHOLDERS' FUNDS 150,433 (193,027)

The company 15 entitled to exemption from audit under Section 477 of the Compames Act 2006 for the year ended
31 December 2011

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2011 n accordance with Section 476 of the Companies Act 2006

The directors acknowledge their responsibilities for

(a) ensurmg that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year 1n accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Compantes Act 2006 relating to financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small companies

The financial statements were approved by the Board of Directors on 15 March 2012 and were signed on 1ts behalf by

P Z Markgraf - Director

;)&4’/ ;ﬁ The notes form part of these abbreviated accounts
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ORTHOGEM LIMITED (REGISTERED NUMBER- 04059454)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Enuities (effective April 2008)

Turnover
Tumover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation is provided at the following annual rates 1n order to write off each asset over 1ts estimated useful
hfe

Plant and machinery - 25% on reducing balance
Fixtures and fittings - 33% on reducing balance
Computer equipment - 33% on reducing balance
Stocks

Stocks are valued at the lower of cost and net reahsable value, after making due allowance for obsolete and slow
moving items

Deferred tax

Deferred tax 1s provided m full on timing differences which result in an obligation at the Balance Sheet date to
pay maore tax, or a right to pay less tax, at a future date at rates expected to apply when they crystallise based on
current tax rates and law Timing differences arise from the inclusion of items of income and expenditure n
taxation computations in periods different from those in which they are included in the financial statements
Deferred tax assets are recognised to the extent that 1t 1s regarded as more likely than not that they will be
recovered Deferred tax assets and habilities are not discounted

Research and development
Expenditure on research and development 1s written off in the year in which 1t 1s incurred

Foreign currencies

Assets and habilities 1 foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken into account 1n armving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
period of the lease

Grants
Grants recerved of a revenue nature are released to the profit and loss i the period to which they relate Grants
recewved of a caputal nature are deferred and released in line with the life of the asset to which they relate
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ORTHOGEM LIMITED (REGISTERED NUMBER 04059454)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 December 2011

TANGIBLE FIXED ASSETS

Total
£
COST
At | January 2011 54,324
Additions 1,996
At 31 December 2011 56,320
DEPRECIATION
At I January 2011 28,285
Charge for year 6,784
At 31 December 2011 35,069
NET BOOK VALUE
At 31 December 2011 21,251
At 31 December 2010 26,039
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
1,613,413 Ordinary 0001 1,613 663

950,717 Ordnary shares of 0 001 each were allotted as fully paid at a premium of 5322131 per share during the
year
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