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MITFORD HOUSE LIMITED

Abbreviated Balance Sheet

31 August 2011

2011 2010
Note £ £ £
FIXED ASSETS 2
Tangiblc asscts 900,000 900,000
CURRENT ASSETS
Cash at bank and 1n hand 12,641 6,184
CREDITORS: Amounts falhing due within one year 142,305 151,398
NET CURRENT LIABILITIES (129,664) (145,214)
TOTAL ASSETS LESS CURRENT LIARLITIES 770,336 754,786
CREDITORS, Amounts falling due after more
than one year 3 616,629 616,629
153,707 138,157
CAPITAL AND RESERVES
Called-up equity share capital 4 100 100
Revaluation reserve 223,243 223,243
Profit and loss account (69.636) (85,186)
SHAREHOLDERS' FUNDS 153,707 138,157

The directors are satisfied that the company 1s entitled to exemption from the provisions of the Companies Act
2006 (the Act) relating to the audit of the financial statements for the year by vertue of section 477, and that no
member or members have requested an audit pursuant to section 476 of the Act

The directors acknowledge thewr responsibilities for

e

(m

ensuring that the company keeps adequate accounting records which comply with section 386 of the Act,

and

preparing financial statements wiuch give a true and fair view of the state of affaurs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the requirerments
of scction 393, and which otherwise comply weth the requirements of the Act relating to financial

statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions for small companies
under Part 15 of the Compames Act 2006

These abbreviated accounts were approved by the directors and authortsed for 1ssue on 2,8 \3 } n-', and are
signed on their behalf by

Jaa Babee. .
MS T BAKER

Company Registration Number 04056017

The notes on pages 2 to 3 form part of these abbreviated accounts




MITFORD HOUSE LIMITED

Notes to the Abbreviated Accounts

Year Ended 31 August 2011

1.

ACCOUNTING POLICIES
Basis of accounting

The financial statcments have been prepared under the historical cost convention, modified to include the
revaluation of certain fixed assets, and 1n accordance with the Tinancial Reporting Standard for Smalier
Entittes (effective April 2008)

Turnover

The turnover shown m the profit and loss account represents rents receivable during the year
Fixed assets

All fixed assets are imtially recorded at cost

Investment properties

Investment properties are shown at their open market value The surplus or deficit arising from the annual
revaluation 1s transferred to the investment revaluation reserve unless a deficit, or 1ts reversal, on an
mdividual 1nvestment property 1s expected to be permanent, n which case it 1s recogmsed 1n the profit and
loss account for the year

This 15 1n accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008)
which, unlike the Compames Act 2006, does not require depreciation of investment properties Investment
properties are beld for thewr investment potential and not for use by the company and so their current value
1s of prime umportance The departure from the provisions of the Act 1s required 10 order to give a true and
fawr view

Deferred taxation

Deferred tax 1s recognised 1n respect of all timing differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or to receive more tax, with the following exceptions

Provision 1s made for tax on gains arising from the revaluation (and similar far value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 15 2 binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all available evidence at the balance
sheet date, 1t 15 more hikely than not that the taxable gain will be rolled over into replacement assets and
charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that 1t 1s more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying tumung
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply m the periods
i which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date




MITFORD HOUSE LIMITED
Notes to the Abbreviated Accounts

Year Ended 31 August 2011

1 ACCOUNTING POLICIES (eonutnued)
Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as erther financial asscts, financial habilittes or equity instruments  An equity 1nstrument 1s
any contract that evidences a residual interest in the assets of the company after deducting all of 1its
habilities

2 FIXED ASSETS

Tangible
Assets
£

COST OR VALUATION
At 1 September 2010 and 31 August 2011 900,000
DEPRECIATION -

NET BOOK VALUE

At 31 August 2011 900,000
At 31 August 2010 900,000

3  CREDITORS: Amounts falling due after more than one year

The following habilities disclosed under creditors falling due after more than one year are secured by the

company
2011 2010
£ £
Bank loans and overdrafts 616,629 616,629
4. SHARE CAPITAL
Authorised share capital:
2011 2010
£ £
1,000 Ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid:
2011 2010
No £ No £
100 Ordenary shares of £1 each 100 100 100 100




