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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4054468

Charge code: 0405 4468 0008

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 21st June 2022 and created by CHARLES TAYLOR
INSURANCE SERVICES LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 30th June 2022 .

Given at Companies House, Cardiff on 4th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ag Secirily Agent (the *Security Agent™)

- Dated: gﬁ,g,jméi i)
Ards Mnagement Limited

as Agent {the “Agent™)
-Ares Management Linited -

© 10 New Burlington Street, 6th Floor,

London, W18 3BE
'Aﬂn Amlithﬁﬁhim;!ﬁ&ﬂm Nmﬁﬁm T e IR
‘Ref: Irrevpeable Offer - SP.No. 1/2022

" Dear Sirs,

_ On beh&lf ot Chgrles Taylm Insura’rech Lm“nte:ﬂ a privafe llmﬂLd cmnpanj,r dudy
“incorporated under the laws of Bngland snd Wales: with company nitber 00022480 and it
- registered addiess al The Minister Building, 21 Mincing Lane, Tondon; England EC3R 7AG, 4nd
" Charles Tavlor Insurance Services Limited; s private Bmited company dily incorpoiated wader the:
“Jaws of Brgland and Wales  with company number 04054468 and its registerad office at The
“Minister Buikling, 21 Minting Lane, Tondon, England EC3R 7AG, as pledgors (LnE]ecﬂvdly, the -
. “Shareholders”). and Inwork Argentina 8.A., a corporation ("mcz’l:zfi&d'_:aﬁéﬁ'fim) duly organized
-under the laws 6f the Republic of Argenting (*‘;nmx Argenting”), we aré pleased to submit to Ares .
“Management. Limited, & orivate limited company incorporated under the lows. of BEspland and
- Wales, as pledgee sud security. agent {for itsell and wach of ihe other Secured Parties 1o the -
Interereditor Agreemient referred o below) {the “Securily Agent™), ai iffevocable prapusa‘é {ihe
“Proposal”y for the granting of 4 ]ﬂuﬂgﬁ over the shares thet the Sharcholders hold in. Jower.
Argemma* undezr thetenms &nd cenditione set f’mth in Annex T attached hereto (“Anmx . '

_ This P‘mpe}sal shall iz Gpma for dcc:ﬁpmnm in wntmg bp ﬂm Serurily Agem Lm‘ifi a0

' pmi {Buenos Adres Bme) of 30 June 2022, unless extended in writing for ai additional period of time.
by the Shareholders (the “Expiry Date”y, forthwith after the Baplry Date, this Pmpusa% shall
_ automatically lose all fores and effect. Upon wiitten acceptance of this Proposal on ‘or before the

‘Baxpiry Date by the Security Agent, the Proposal shall become legally bmf}mg with full force and

Toeffeet sulject 1o the térsis and cohditions sef forth Tn Annex Tas i the pacties hereto had executed
and delivered the same and shall be legally binding upon, aml mmme&hk agﬁmb.t éach amﬁi all of’
‘the parties, This Proposalis gmfﬁmm by Argcmm@ Taw.

. ‘Forthe awndmr:e ui dﬂubg exwpt as: m?terwzau express!y pmwded ht‘.ﬂm m;:ﬂm med- :
termis used (but ndt defived) in this Proposal shall have ihe meaitings given thereto in the Senior
F am}mes Ag;éemmt and the [tercreditor Agrecinent {as apphmble} :

f ffm rﬂﬁmtﬂder mf this page s zf;rcfmzmzaii}f Fef bi&nk]




Sincerely.

CHARLES TAYLOR INSURETECH - CHARLES . TAYLOR

CLIMITEDS - _ ~BERVICES LIMITED
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BEFINITIVE TRANSACTION TERMS:

. WHEREAS, referetice is made to (1) the Serior Facilitics Agreement, originally dated as of
ity 2,2021, as amended and restated o October 4, 2021 afid as forther amended anid restated o
December 23, 2021 (and as may be further amended, festated, amended and restdted, supplemented

or otherwise modifisd from fime fo time)-{fhe *Segior Fagilitics Agreemenf”), by and among Jewel
Midco Timited, a private Jimibed company incorporated tnder the Jaws of Enplarid and Wales (ihe
“Farent™); Jowe| Bideo Limited, 5 private timtited company incorporated under the Taws af England -
and Wales {the -“Gamggﬁﬁ;_’“};.maﬁsuﬁsiiiiaﬁes of the Parent party thereto, the financial instittions
. party therefo, and Ares Mansgement i ited, as bookrinner,serior lsad arranger, and agcnt for'the.
othet Senfor Finanse Parties - (in ‘such: tapacity, and-together with its successors and permitied
assigns in such capacity, the “Agent™); and as Security Agent: and () the Intercreditor Agreement
-originaily dated July 2, 2021 as smended and restated. on October 4, 2021 and as firther amended
and - testated. on. December 23, 2021 (and as may be furthér amended . restated; amended: and”
restated, supplemeriied or otherwise modified from time'to time) {the “Interciediior Agivement™)

WHEREAS, in conisideration of the extensions of eredit-and other asecommodations. of
the Secured Parties as set forth in the Senior Facififies Agreemient; each Shireholder has agread:
1o secure such Shareholders obligations under the Senior ‘Finance: Docursents 45 set forty
berein; : o ' ' - R

: NﬁWf?IEREkDRE, in consideration of the premises ‘and the smutual -covenants ‘and -
VHgTEements comained herein; the-parties herelo bereby agres as follows: - o o

ARTICLE L

- DEFINITIONS AND INTERPRETATION

G SEETIGN iE.-Zf;.__ Definifions. {4} EBxcept ag ptherwise éxﬁjréssh? provided hereir
- oapitilized terms used (hut ot defined) in this Agreemoit shall fuve the meanings given thereto in
the Senior Facilities Agreement and the Titeroredithr Agtesment (as appl icable).. ' '

R {1 ] Wlfgﬁ;m_verf_m;mi in this Agreement, oF ihe Exhibits attached herers, unless the
-context otherwise réguires, the tollowing terms shall, for the purposes of this Agresment, have the
- following meanings: o ' o '

© “Additional Shares™ mieans (4) any new shares and the vight 16 recgive new shares % be jssued-
- andior distributed by Tnwork Argenting from time 1o fime, including . without limitation. thoss that
may correspond o the Shareholders, whether by way of exchange: capital subscription, capital
ingreases, irrevocable coniributions on aecotnt of futore subscriptions or coniributions of Ay other
nature; capilalization of the. capital adiustment atvount, - distribution cof - stock. - dividends,
capitatization of reserves; capitelization of ‘profits, revalustions or other aceotints, Teservation or
rovaluation, or any other distribution of fully paid i shares (aeciones [ihevadas), transformation. of
‘the tiegotiable bonds or otier: securitios into shares, merger, spin-off; stock splits, consolidations;
oany reclassification of shares and/or aiy other progedute which in dny wav involves & oofporgle
“restriciur] ng or transformation of Inworx Argeniting; or by any other reason op» reumstance sinmilar.
o the ones mentidned above and the rights of the Shareholders to receive such new shares 4s 4
esilt of capital contiibulions to Tnwork Argenting. resulting . from the skeriion by-apiy of the.
_ Shareholders of their preemiptive rights to subseribe atlributable to the new shares; and (b) all new
- shares and the righ 10 seceive new shiarés aequived at aity time by any Shareholder. from any person




for any reason Whdtsoever, including, withort Hiitation the generality of tkm'ibregﬁiﬁgé e
acquisition of pre-emptive tights tc_x-subgcribe_ﬁew%jy“issué& shaies, :

- “Awreereni” meafis this document.

“Argentine  Contpany's Law™ meanss -the . Atgentine General - Companies Law N* 19,550, -
Camended, . L N T ! .

“Busiriess Day™ means a day (other than 2 Satwday or Sunday) on which banks are open for general
business it Lond on; England, and Buenos Adres, Argentina, ‘and i relation 1o any ‘date for payment -
of purchase ofa currency the principal financial centre of the country of that Gurrency. o
- “Caphtal Stock™ mearns any and all’ shares, interests, participations or other equivalents (however
designated) of capital stock of 1 corporation, any and ail equivalent owrership interests in & person
(other than a corporation} and v’ and Al warrants, rights or options. fo purchase uniy of the
foregoing. 0 R ' : '
““Enforeément Event® medns an Evest of Defuult in respect of whick 4 notice has beén served by the:
Agent in accordance with clause 3718 tdcceleration and Cancellalion gnd clause 37,19 {Lagiy
De-omy Ugmend) of the Senior Facilities Agresment. I - o o

“Enforcement Noiice™ mears 4 writter: notice. from the Security: Apsni 1o the Shareholders and.
Inworx Argentina, substantially in the form of Bidiibit 4, insfruatfgzg'the Sharcholders to vefrain
-+ froni exéreising the voting Fights atid other politieal - ghts carresponding to the Pledged “Shares:

>

“Indgminified Part /" his The mea;ni:ng_ ascribed hereto in Section 8.1 of this Agreemens,

hiis the meaning ascribed heretd in Section 8.1 of _l‘:his-AgrEémﬁﬁi:

SH

ing Party

ndemiif

“Intercreditor A&zréémem'f“ has: thie meaning aseribed hereto in the i'nimdué_m?y péragrap?i‘"_ﬁf thiis

Agreemeiit, as smended, supplemented, reformed or otherwise modified Trgm time to time,

“Legal Reservations™ has the. meaning sseribed ta itin thie' Senior Finanée Doctumints.

- “Parligs” mieans the Shareholders and thie Security Agent, jointly.

- “Pesos” meins the lawful currency of the Republic of Argenting,

"_“"Eiedg‘-e*i means the jﬁié&_g’»&:'df the: Pl‘eﬁdg&d Shares and the Pledged F uﬁd‘s-ﬂﬁﬁs*tﬁuf&d}md perfacted
iy agcordance with Section 2‘,_;i'-jﬁft‘his-.Agreemen;,_ P : '

“Pledged Funds” means {a:)' eiich and all funds resulting from any :re&uétiaﬁﬁand/ﬁf reimbursement-
{'}fEapit_ali_-ﬂtﬁgs.k-anﬂ from any redemption, amartization andior reimbursement in full, or-in- part of
the Pledged- Shares; and {b} each and dil dividends (other thaw stock dividends which shall fe

- deemed 1o be included inthe Pledgej,_;whether.'i.nteiim or final, mcluding cash dividends and cash -

- distribation with respect 1 any of the Pledged Shares and dividends or distributions in kind that

Towors Argenting: declares and/or distribites to:the Shareholders with respect to-any of the Pledoed
Shares and any other kind of eﬁistrfhutmn'q_f'praﬁtg. S L :

i R




“Pledged Shares” means the Shares. nel the: Aditi onal Shares;

“Power of Aftorney” has the meaning ascribed hereto in Sé{:ﬁem' 5.1 of this Agréement,

*’*_é@gm& Obligatipgs” Bas fhe meaning ascribied e thiat ternrin the Intercreditor Agreenieni,.
““Senior Facilittes Agreciment” has the m ezning ascribed heret in he introdustory paragraph of this

| Egreemient. : : : ' . _ ;
“Shares” means the shares thal the Sharcholders respocrively own of Tnwors Argerting, including,

' 'wﬁhcuf- limitation, all rights and inferests therein, representing collectively- 100% of the Capital:
Stock and votes of Inworx Argenting; as listed in Schedule 1 hereto. S :

f‘&%ﬁ;héﬂdﬁ;ﬁ’f”'haﬁthe meaning aseribed hereta inthe :inﬁ'@duﬁimjé‘ pasdgraph of this A’g’r&a‘méﬁﬁ '

“Termination Date” medns the-dire on which all fhe Secured Obligations have been unconditbonally
and frrevoeebly paid and discharged in full and none'of the Sscured Parties are under any Further
-actial of contingent obligation 1o make advances ur provide other finaneial adeommuedation to-the”
Parent, the Shareholders or any other member of “the Growp wnder any of the Setior Finanoe
Deocuments. : o ' N -

: _ -._SECTION’I?.E;’. Interpretation. () The section headitgs used in this Agresinent
-are forgonveniencs of reference only and are not to affect the construction of, of be taken info
eonsideration in interpreting, this Agiesment. - ' '

. (b Whemever the context may Teqire, #y profiviin shall * includé
- worresponding maseilifie, feminine and newter Torins, o : '

. S -As used hérein and wny certificate or other dociment ‘made oy ditivered
putsuant hereto and. unless specified otherwise; (i) the wards “inciude”, “includes™ and “ncluding”®
. shall be deemed to be followed by the phrase “withowrt limitation”, (if) the word “incu” shall be
“eonstrued 1o mean incur, reate, issu, assurfie, become Hable in respect of or suffer to exist (and the
- words: “ineurred” and “curtence” shall have correlative mieanings), (1) thie words. “asser” urd

Fproperty” shall be comstiied wy have the ame meaning ang effect and fo refer o any. and sl
‘tangible and intangible assets and properties, including cash, Capltal Stock, secirities, revenuss,
aceounts, ledsehold inferests and contract rights; (iv) the word “will® shall be construed to have the
“same meaning and effect as the sword “shall”, {v) any reigrence herein 1o any Person shall be
construcd to include such Perso’s perrditted successors and essigis; (vi) any reference to any faw
shall include &l statutory and . regulatory. provisions consolidating, - amernding, replacing o
interpreting such taw dnd'any reference 1o any law shall; unless otherivise specified; refer to such
law as-amended, wodified, replaced or ‘supiplemented: from titie 10 time and {vii). references to
- agreements o other contractual obligations shall, tnless otherwise specified, be deemed 10 referto
such agreemhents. or  contractal’ abligations . gs. aminded, restated, amended and  jestated,

- supplemented; or dtherwise modified from time 1o time,. '

Lo G Theewords “hereof, “herein”, “hereto” and “heisunde’™ and: words of
-similar-import, when used in this Agresment, shall refer to this Agreement ag a whole and fot o
-any particular provision hereof, and Section, Schedole and Bxhibit references are-lo this Agreement
‘unlesy otherwise specified. R o o : '




_ (g} The meanings gi‘iﬂeﬁ io terms defined herein shall be equally applicable fo
both the singoia and plural forms of such tenms, _ e B .

CARTICLE I

CTHE PLEDGE

_ © SECTION 2.1, - Creation of the FPledge. I order-{o secure the payment i full -
when dde (Whiether at stated matority, by aceeleration or otherwise) of the Securéd Obligations,
* the Sharcholders hereby create first priority pledge (prenda én primer grade), pursuant to Axticle -

2219 of the: Argentine Civil and Commeteial Code; in the name of, for the benefit and i favor of
-~ the Security Agent { for the benefit of the Secured Parlies), overs : T E

@y the Pledged Shares; and
() the Pledged Funds.

S  SECTION 23 Perfection of fhe Pledee. In order 1o perfct the Plédge hereby
- created, and considering that the Pledged Shares are registered book eniry shares, the Sharehiolders
shall, in accordance with Article 215 of the Argentine Com pavies’ Law, notify Inwors Argentina

about ‘the constitution: of the Pledge.. The. Shareholders. shall deliver o the Security. Agent,
- simultapeously with the execution of this Agreement: S L

: BRERL () SUR) {:ﬁp};f' of the notice to: Inworg Argenting of the creation of the pledge i
- the Pledged Shares, s provided in Article 215 of the Argertine Company’s Law, together with the

Amwbrs Argénting’s recefpt, substantiall v i the forn of Exhibit B hereto;

o by d copy of :ﬁ'ﬁ_e: selevant page of Taworx Arg&éntip&’sfst{;ck- Ié‘dgég duly.
notarized, evidencing fhe registeation of the pledge created on the Pledged Shares in the name of the
C Recurity Agentand for the benefit and in favorof the Secured Parties;and T

e letter Fom. the president of the board of directors of Inworx Argenting,
cacknowledging the creation of the Pledge and undertaking cerfalir commitments, in the Form of
‘Exhibit C hereter. R . : :

Y Pursuant (o Article 2216 of Ahe Argenting’ Civil. and Commercial Code, the

- Sharzholders shall deliver to the Security ‘Agent the stack certificates reprosenting the' Shares [the
Siogk Cenificates™, The Security Agent shall keep,in the name and for the benefit of the Secured”
- Parties pursmantto Article 2221 of the Avgentine Civil and Cormmeicial Code, the Stock Certificates

- untl) the Termination Date, ' ' ' ' ' Lo

. .. SECTIONZ3. Absence of Novation Tié areation of the Pledge provided

< hereby shall not imply any payment in kind, novation, repeal; Tinitation and/or amendment of any,
of the Secured Obligations, nor doss it imply payment in kind, novaiion, repeal; imitation andfos
+amendment of eay secutity interests copstituted andfor formed in accordance with the terms and
- -tonditions et forth it Senior Fiaance Documents in order to fully secire the compliance and/or
payment of the Secvred Obligations, rior shall it Ny the liabiliy of the Shareholders or.any: other

.

. a"__‘g,




CObligor (as defined In the- Sendor F'wxi:ims Agreement) towards the Sécurity Agent and the
- Sevured Parties in any- way.. In case of coincidence. of the Pledge hereby granted with other.
- sesurity interests, Hens and/or encumbrances constituted and/or formed to fully secure the Secured
‘Obligations; the Security Agent may enforce ifs rights with respect to-all of them mgmhe:r aridfor
‘with respeet to wny of them, in the order and manner in which it deems appropriate in ity sole
~discretion subjéct to the terms of the Interereditor Agreemeont: Loss by the Secured Parties. anic/or
- the Security Agentof any of such security Inferests and/or liens and/or ercumbrances, even if such
loss-is attributable 1o the Secured Parfies und/or the Esec:urlty Agent; will niot be {nvoked by the
Shareholders to reduce their imbzhty io &he, beeumd Parties aﬂdfm’ ﬁw Swumv Averit Undu thas"'
“Agreement or the Pledpe: : :

SECTI{}NW? Mmm’mm AV cunt. Pledped.  In mdm‘ i camp’iy wuh thie
“pravisions ‘of -Afticles 2189, 2193 and 2222 of the Argentine Civil and Coniniercial Code, the
Pledge secures the payvment of the Secured Oblgations up 1o'a maximum principal amovnt owing
i the Secured Parties pursusnt to the Senior Finance Documents: s foor hundred tventy five
fnsllion Sterling. Poundy (£425,000,000.00 plus fnierest.and any defaull interest, commissions,
fees, expenses. and a}E mhex amoums payabic pursuam to the - tﬁ:me mf ﬁw Smmr Fmame
:Dowmnms :

SE(I’] mz«r 1.5 Nﬂ lmiiation: Fl‘zs Fledgc ereated pursiiant to this Apreementand
thes exereise of the action of pledge shall exist without prejudice fo - the obligations of the
* Bhareholders or any cithier Obhgnrs undler: the Senior Finance Documents; il applicable, which
shall not be deemed 16 be Hmited i any msnner whatsoever (other. thfm Ay lirited uﬁdsr the
Senior Finance: Documemt;j b} the comstitution ol the ?iedge., :

SE{’; TION 2.6, Inval 1&1&3 iu Mg eswnt that ‘any mf the Sesrmrﬂd {)I:s 1'17.3!‘.}{}:35 is -

dﬁs}&md invatid or illegal, in whole or in part, the Pledge shall secire the full and timel v
~complisnce with the restitution and repayment obligations 1 the Secured Pszmes 0S8 mnsaquanw_
af su@f’} inva 1dtty orillegality.

RECTION 2. 7 ?aﬂh&r At,tmns The Sharahﬂldem mlmly anml sevrrﬂEwﬁ- _
unmm’énmnaﬂy and 1rmmeabiy undertake o carry ouvsuch necessary acts, and exéeute all public

-and private documents, dgreements, deeds (esrifiras) and instrunients, as thie Security Agent may.
tequire (and in such ‘fm’m the Sedi iiy Ag&ni Ty mqmr‘e}i in, mder to perfect the Pleége

AR TICLE T

| EXERCISEOF RIGHTS

SECTION 3.1, Exercise of i Rights. S long a5 To E&ifﬁfcement Bvent has

“oeeuited, the Slmmh{ﬁéﬂrq (a; ghall be entitled 1o exercise or refrain from exereising wny and all.

economic, voting and other political rights pertaining to the Pledged Shares or any part thersof (i

" manner which does not sdversely affect the validity or. enforceability of the SECUTity of Tause ai
Enforcement Event o oocur); and (b) shall beentitled to rs:cem. and retainall P‘iedged E unda

: CSECTION 3.2 En,toitc&mergi Notice. Upofr the. occtirence of an Enfmc&mmﬁ-'
-J’ivent and” er s long as zt iz ¢911t1£1u1m, aﬁi rights c:if’ thig Shmuhc; d{:ﬁ to exercise or vefrain fmm o

e



exercising the voting rights-and other political rights corresponding to the Pledged Shares which:.
the Sharehalders would otherwise be entitled to exercise pursuant o Section 3.1 hereto shaﬂ veass
and the Security Agetit shall thereafter have the exclusive right to exercise ‘of refrain from:
exercising any such voting rights; and the Shareholders shall take afy action that the” Sectirity -
Agent: (acting under the insteuetion of “the Secured Pirties] may requem in-order 1o effect such
- right. Netwﬁhstamﬂmg thié above and Tor the avoidance of doubt, it iz expressly undersiood: that, |
upiti the veeurrence: of an Bafbreerient Event and for 5o long s it s continving, any cash -
- dividends shiall be tjelwewﬁ and distribured to Ihﬂ Security Agent for E%‘tf: benefit, of the Sesurcci '
C Parfies. .

_ _ SE{’TTOHE 3 Bﬁnmu nf' Pie@gﬁti Fumis 'Uprm e e:nccwwnce of an’
Eriforcement Event and for se long as it is continuing, all vights of the Shareholders to collect any. -
Pledpe Fonds pursiant o Section’ 3.1 heveto shall cease and the Secirity Agent shill thereafler
have the ekclusive right to collect any Pledged Funds, and in case such Pledged Funds ae’
received by the Sharcholders, they shall be immediately defivered by fhe Sharcholders to the -
- Seeurity ‘Agent. 1t s Hereby agreed that this incorporation of the Pledged Funds into the scope of
the Pledpe shall beour aufomatically and - by operation of law. without being . necessary;
~pangequently, to that end, the execution or- subsmptum ardior permnﬂamﬁ of any act and/or
document otfer ’Ehim those expregsiy cnniempiam& i tin-:s Agraem&ﬁt

Amm;z- v

ENPORCEMENT OF THE PLEDGE .

. SECTION 4.1, Enforcement of the Pl edgﬂ Upﬁn the occlifrenice of an’

.'-Enf{:mement E-“wnt st forso I»smg as it is continuing, the Security Agent may enforce the Pledge
witli o prior exeusion,. wamning “of any - further demand or judicial or extra;udmsa! nistice, -
B d;s;mmmn of vther dssets owied by the Sharholders or any other Olitigor, por foreclosure of any
‘other securily inferesis: created under the Senior Finatice Docutents - -secire. the Semred
- Obligations. The Pledge may be executed by (&) collecting direct payment of each and all of thé
Secuied Obligations- throuigh -the Pledged Punds, as set forth in Section 4.2 below; and (&)
aftioning the Pledged Shares and collecting payment of each and-all of the Secured Obligations
from the proceeds resulting from such atiction, as set forth in Section” 4.3, below, - Upon the
oceurrince of an Enforéemient Event, the Security Agent may choose, at its sole; abiolute and
undisputed discretion, whether 1o collect ali o part of the amounis owed by the Obligors under the
Secured Obligations {hmugh the-prodeedings provided i (a) or (b). abuw-: oF m colléct the Al
“owed undéz* tlle Secured Obligatioiis through both pmcwdmgs

. _ SECTION 4.2, Dlrw Payment, Caiieufzmﬁ of the Pledged Funds Upon iém :
oeeurrence of an Enforcement Hvent anid for so lotg as it is continding, the Securtty Apent may.
eollect direct payment-of each and all anvounts owed under the Segured Obligations. through the:
Pledged Funds, For this purpose, the Security Agent shall procesd to a set-off between such
Pledged Funds and alt br part-of the fotal amount owed under the Secured Obligations, wravidad
- that any rights‘of setoff will fol be exércisable until the decurtence of an. Eniarﬁemem Event and
- will only be exercisable for sd long as szac%i Fni’ufaement Eventis continuing.




SECTION 4.3, Auction of the Pledped Shares, Upon the ocourrénce of an :
En{‘mcemem Event and for 5o lomg as it is contiruing, the Security Agent may Toreciose the
Fledps thmugh aty puctiom -or other anpa:trmfe Sales Process (a5 defined i the Tntercredivor
-Agreement) pursuant fo the terms of clause 13" (Distressed Disposals and dpproprigtion) of the
Intercreditor - Agreement, which: shall - be deemied & “special foréclosure  proceeding”
Aprocedimienio especial de e;muc’xfm) pxm;uani 1o Anﬁace "3229 of the: Afgetmne le anﬁ .
- Commercial Code,

_ QEC‘TE’UN B4 f}'udic’ia Foreclogue ai___g}_a_g P?egg Watwithstanding - an},f
‘provision fo the contrdry i this Agz eentrent, the Security Ageni‘ is expressly authorized 10 réquest -
the judicial foreclosure of the Pledge at any conipetent coprt in the Republic of Argenting. Inthe
event of judicial foreclosiire, the Shareholders {rrevocably waive any and all rights they may have
fo file any defénses {including, without Linttation, the right to challenge without cause the Judge:
hearing the case) except for-these relating to the fallor pama! payment evidenced through a
document issued by the Semmy Agent or oihier evidence praving unequivocally that full or pardal ©
- payment was made;  provided that sugh waiver will not constituté ‘a waiver to arfy. of the
Shareholders’ existing rights throngh m*dmw”y proceedings al 2 later date. In- addition, ‘the
Shareholdérs- expressly and irevocably waive, 1o the extent: ;::efrmxﬁted under applicable Taw, 1o file
the defense of’ cautio fudicaton solvi pursuant 1o Article 348" of the Civil and Cdmmercial
'Prmaﬁdtarai Code, or ahy other similar deferise of exca;}tmn

. : SECTIQN 4.5 mamwﬁtwn af Pm&wd% The %cmrty Agem Shail szppty any:
pioceeds calleeied from the enforcement of the Pledge in accordance wzth the terms of clause 17
IMpg;hmﬂm: of Prmem‘s} of the Iniarcr@{itmr Agmamem

_ _ SECTION 4.6, Acamsman Qf Pledped Shiares b\f thie %ewntv Aﬂem‘ U;:m} thﬁt 5
' w:m*‘ranr:e of an Enforcetent Event and for- se lang as it is contimung, the Security Agent may
gxerclse 1S option to bécome the owner of the Pledusd: Shares, pursuant to. Article 2229 of the. -
‘Civil and Commiercial Code: Tn this case, the F’l&dged Shares will be appraised on the date the
- outstanding Secired Obligations become due dnd payable, at-the value reasonably: céetmnmcd by
the expert &ppumted fa:}r fhal purpose hy tha - Seourity Azent.

SECHC}N 47, Payments in Pesos. If aﬂy p'a’ifmf:m" iy received by the Secusity.
“Agent in Pesos or i any curreney. different from the corengy of payiment -of the’ Secure:d :
“Pbligations (the “Applicable Curreticy”™), such payment will not be deemed to have settfernent .
wffects wintil the funds thereunder are converted into the Applicable Cumncy and actually réceived:
by the Security Agent,- :

ARTICLE V

- SPECIAL IRREVOCABLE POWER OF ATTORNEY.

SECTI{}M 5.1 Crdmm’ crf“ Power c;i"’ Atim wey. Il arder io- BN ﬂlﬁ paymen& m'
fill of the Secured \i}b]zgazmm ¢achi-Shereholder grants a special irrevocable power of sttorney
- substantially in the form of Exhibit Dy, with full powers of substitution, In: Bivor of the Security
Agam ’fmm the dais uf this Agrwmeni untz% %he Termination Datﬁ {thf: Power of Aimmay“) &0

,sg-_'..



“that the %curiéy Agent, or behalf of the: %amhalders may, but 5 not obhgu:ﬁ to, dc} che.
fallowing:

{ay- i the feievam Shareho!,der has falled to cotmply Wiih a hmher assurance Cir
: 'pﬁrfmuaﬁ thga!,mzz within five Business Dhavs f hemg nitified of that failure and being requested ©
“to comply; noify 1o Inworx. Argenting of the ereation. of ‘the Pledge on the Pledged Shares zmd :
L requ@st the regiszrafmn af sm:h Pledge in the qtack z:éger of Tnwork Argentma“

(hy L 1 fHe mlevam Shayeholder hag !‘aﬂt‘;& o ac:mp! i wﬂh a ﬁirlher asSUrAnE or

- 'p&z’iam}ﬂn ubhgatmn within five Business Days of being notitied of that fiilure and bcmg Feduested

- to comply, notify. Inwork Argentina of the interests, assignments or transfers, in full 'or in pér, of
the vights arising from the- Pledpe hereby created pursuant to Asrtlcle 215 of e Mgemme.

ACempanies’ Law ard reguest thaf ws::h interests, aﬁﬂgﬁmﬁms oF iransfers: b registered in Inwory

. Argentina’s swe}. iedgpr -

(fa;) tipaty the: oecurtence of an Ent%mﬁmém E\h:mi and for 56 I{mg 2% it is
¢ continuing, coltect from Inwarx Argenting any stock dividends of distributions ol any kind to'make
-+ them subject to the Pledge, any other Additional Shares which ingy, he issued for-any other reason. -
- or voticept which are to be bicluded in the Plédge as well as any Pledged Fands and any ather kind -
.mﬁ‘ d}ambuuon wWhic] hare l:cJ be: mc}uded in the Pledge as pmw ided i this Agreem&m '

. ({i) uptm the:. occurTenoe ;}F an Enforcement. hw;:m ﬁmi fm 503 Ia:mg as oy
mntmwng exereise the voting rights corresponding to the Pledped Shars and-the georiomic rights:
- {derechoy. econémicos) pertﬂmmg to ﬂk Pieﬁged ‘%imres tothe fullest extent permiited by the
-appi;cab]& laws;

(g szcm the pecurrence uf an Eﬁéomemcm Event ﬂﬁd far 80 lcmg as itis
: wniznmﬂg, receive, for it exclusive benefit, by way of f:ubrﬁga‘mn, in the event’ of redemption of
shates, consolidation, spin-off,. merger, capital reduction ot winding up, 'reorganization,
- wansformation and lquidation of Tnworx. Argenting, the shares to ‘which the Shareholders iy be.
-entitled in exchanpe for the Pledged Shares or, if* a;}pizc:,abic the pmc:eedg from the rederaption;
- riduction or winding Uy a5 well as aity monies or property 16 be received in'the future as a result of -
- fhe winding up and/or transfer of all or part oF the Pledged Shares &ndﬁm ﬁ}r any other reason-or xm g
Cany other actowt having a similar eiﬁ:m :

I {f} upon the oecltence of an Fnl’brcczmenf Event and for s0 mng a it 1-,"
- eontining, wathdraw any certificate representing Pledped Shares that Imwork Afgentina gives in’
_'emhange of acertificate representing the Piadgnd Shares c:aarrenﬂy dnposnted wath the Sf:mmw Agmai;

_ RN -4 T upm the-etetrrence of dit bnf'mwment l;:vent and for so: Iung a5 s
. mnnnumg, withidraw from Inwork Argenting any ce&’ﬁﬁaa@:@ of .my Addltl{mal Shares Which may bﬂ_' _
issued in favor of the Shareholders; g

(hy- upzm iha Gecurrence s:jf it hnfmc&mﬁm Event and for s 50 fmg &% it 45
mmmumg nmka, o behalf of the Shareholders, dach and 41l necessary comimunications o Inworx
- Avgenting in’order o register i Iwor Arpenting’s stock ledger the constitution of the Piedg@: gy
ity Additional: Shales recetved by the Sharsholders from: Inworx Aﬁg:&ﬂtma o acqmmd By the
%harchaldm Prors any persm for amv regson whéetsaﬂvan :

E



(1 upon the scourteiice of an Enforcement Event and for so long ag it i
continuing, attend £ all of the: shareholder’s méetings of Tnwors Argenting. With the required
- andcipation; i nemssmy thie Semmty Agem shall grant attendance cm:ﬁéams ibr the Ehm&h&ldﬂrb,-__
and.

S Gy . upon the peowrence of an Eriforcerient Event and for so long as 5
coniinuing, execute, on behalf 5 the Sharehiolders, sach and all the required documentation to, in -
case of execution of the Pledge and auetion of the:Pledged Shares inaccordanee with Section 4:2 8¢
- Seetion 4.3 héreof, transfer the P]adgﬁd %imres i favor of those w}m tesull the pumhdmrs of sth

. Pledged Bhares.

IR SECTION 520 Validity Terny. - To accordance wilh Article 1330 of the Civiland
- Commercial Code, it is bereby expressly agreed that this Power of Attorney héereby gianted Ja-
ifrévorably granted in the legititate tergst of the- %cua“liy Agan’t #nd for g period beg;mmg ot
the date hereof and ending on the Temmination Date.. .

SEC[IE)N 5 3. “‘Jotarazgum The: Share:h{}'édeﬁ hembv agree, Eﬁ‘e‘v‘ﬂc.ibi‘f and-

“ungonditicaal] Iy, t Gause the Power of Attorhey to be notarized and eniemd into as piblic dead, at-
't]mnr sole @:«cpamm W}tﬁm F ve (5 Business Days from ‘lh&« r:latn‘: hem‘mf

ARTICLEVI.

-'.A\DDfTIDNAL RE RE%F%TAT?DHE: #ND WARRA“@TTL

‘%EC‘TIOW 6.1, Additional. Represemations and Warraniies. ~The Shamhaidem
Jointly and sevérally,. mpmsent and wirrand the Seeurity. Apent ‘and the Becured: Pariies (and t!*m,
Sm:&mty Apent and the Secured l’amr:s reiy an theaa repr abm%:an{ms zm& Wﬁ!“f&n{iﬁs} that: ’

: f iy .. i Péﬁadg,ed Shares represent kﬁﬂ% of" thie Capna} Stock and votes . of -
_Iﬁwmx AT gen’tma and Higre Are no oulstanding subseriptions, options, warranis, calls, rights or olker
- agrwmﬁnts or mmmﬁmenfss ol any ndture ral&img Ny Cagnmi ﬁtmk of Inwcsrx Argemmu and

(b} ~ {he Shuves Havs I:r:,en duly authorized, validly ;*:su@d and arg fuily paedsin; am%- '
any Additional Shares ihat might be issued by Inworx Argenu v will be duiﬁy authorized, validly issued

and fully pd:l(f in upoy gt igsuante,

ARTICLE VT
COVENANTS

. SFCTKJN 7.5 Aﬁmnatwc Covenant The ~Sharehokders hereby andﬁrmku :
;mmly and sawralljy, untif the Termination Date, to request the rﬁgmmmn of the Pledpe o1 fhe.
A:}dmmnai S%m:es in tjm smck Iedgﬁr Qi Inwnrx Arg&mma : :

e I



SECTION 7.2, Negative Covenants. The Shareholders hereby undertake, jointly
and severally, until thﬁ Termination Date, ot to {unless mﬁerwmﬁ parmﬂmé iy the Samm".
I«&cﬁmw ﬁgmcms:m}

&) . plﬁdgc HY fawr af aﬁy ;DE‘PSOE mher ‘ihﬁﬁ ihs Sﬁnurﬁy Agam any Addirmnm-*
Shares {unless mhﬁrwmc permﬁi&d to-do so under-and inaccordanes with: t%we tt,rmg {»f the Seniiir
Facitities: A;grﬂemem and the Intercreditor Agreerent); and

. () if i Snlozmmﬁm Ev&?m Tias. ::mmrz’md dmnamﬁ o Teckive .fmy ificomt froti
R mmrﬂs‘t oni the Pledg;.d Rhares; and il any Sharcholder receives any sueh ircome or Tntorest
W;ﬁmut any demand by it, the same shall be held by such Sharcholder in trust for the Security
Agent and then delivered 1o the Scourity Agent in the form received; pmperiy enci&rsed to paﬂmt
; mlimtmn ms«t iataf than five Business Day fellowing fhe ciay of such receipn.

 ARTICLE VIIL
_INDEmﬁ'W
CSECTION'8 Imie:-mmmmmn bv the ‘aharahafders The f:«}wehcﬂder% {m«,h B .

'"Irsdemmfymg Parly™y, gmm ;y nnd severally indemnify the Security Agent on thﬁ: terms sel out in
Clause 23.¥ {Indemmnr ta the Security Agent) of the Tntetcreditor Ag;eem&m

SECTION B2, i}ther Remedies, ‘Withoi pmjuéma o) tl“m generality ut mr:
" foregoing, the: Seeumy Apent is authorized {hut not required) 1o use any procesds tnder ite control
-or administraton pursist 1o this Adreement o substiute, replase &f Jischarge (a) sy attechment,
~lien or encumbrance established wpon any of the Pledged Shares:or Pledged TFunds; and (b5 any
adverse administrative, judicial o arbitral judgment imposed on the Securify Agent that Is
Airidemnitiableé hefeunder, the enforcement of which or mmpé;mzw therewzﬁh canfiot be stayed or
‘suspendid ﬂm&umh an appeal.

ADDITIONAL PROVISIONS.

EEQTEQN g, 1 A yiation {Bf meeds Any ‘monies held or received by Ihu_ -

'Se@u?sw Agent-shall after the cocurrence of an Enforcement Event shall be applisd by the ’%&Lui‘m
Apentin ascmd&nce wnh ¢lause 19 {fipplmanwi e Prawt&fw) of Ihe Intercreditor Agremeni

 SBCTION'G 2. Refease of S&Gﬁﬁty, (a; Upm {13 the Secured Qbitg&izef;ﬂs lﬁamg_
"m&wuah 3y discharged 1n-full and none of the Secured Parties baing under any firther actual or
contingent obligation to make affvances or pmwc’ie other financial accommadation {0 the Pledgor,
{it) the Shareholders or Tnworx Argentina eeasing 1o be s Guarantor pursaant 1o and 14 actordance
{uith the terms of the Senfor Finance Docursents, the Security Agent shall; at the request of’ the
. Shareholders of lnworx Argéntina (as app 1e,ab1e:), telease and caficel the Pie&ge, without reconrge
o, o any mpr egmfamn ar warrfmw byi ihe %c:unty Ageﬂt of Ay of ity n{z«mmms

S



(b Without prejudice to paragraph (&) above, in connection with (i) any permitted
d&spmal of any’ pmperiy or assef that i subject 1o this Agwemem pursuant 1o-the Senior Facilities
Agresment; (i) any sale or- other disposition of any property o asget {thit is subject 1o this:
Apgrecient) permitted by the Senior Facilities Agreement or Intercreditor Agreénent that is subject
to. this Agreement: (iii) any sale or other. disposition of any property or assets which the Secured
Parties have conserted to; (iv) any sale or any othet disposition of any praperty or asset pursoant o
& merger, consolidation, recrganization, winding-iip; securitization or sale and Jeaseback. permifted
by the Senior Facilitles Agrécment o fhe  extent Decessary 10 ensire that. such merger,
consolidation, rearganization, winding-up, securitization or sale and feaseback can take place, the
* Security Agent shall,. at the refjuest of the relevant Shargholder, relese and cancel the Pl ndgt,-

: -wﬂhgui TECOUrsE o, o ariy Tepresentafion or warranty by the ‘Becurity Agam ot any of its nominees;”

" provided that, to the extent that the disposal of stch property: ov-assel is 4 sale of Jisposition

.- permitted by the Senfor Facilities Agreement, the property or asset shall be declared to be
- autematically released from the Pledge hereunder with effect from the day of such disposal and the

Security Agent shall do-all such acts which are. reasonably requested by the Shareholders andir -

Cnworg Argemma irorder o release such pwpeﬂy 0!“ a*-;su

*’%ECTEDN 93.. Vahiiz Term, Cancellation mzé I)mmsw;;w Subject fo ‘Section

9.2 ” (Release of Necurify) the ?Eedg@ hereby created will remain in full force and effecr unil the
Termination Date., Upon payment in full and compliance with the Secured fjbhgatmns i fhelr

erhrety 1 the Rl satisfaction of g Secarity Agenl-(avling under the mstmmens of the: Seobired

 Paities); then, the Security Agent shall deliver o the Shareholders. every and 4ll documents

required for the cancellation and dnqchm’ga uf the. Fiedg@ and d{) gny guch dcts as. may by Bﬂﬂ&ﬁsar}* a

for that purpose.

SECTiGM o, 4 Al ‘emem The. ﬂgh@;s 1" 1] tht: Pindgf: hemby m‘e&teé fabmay.
~ he‘transferred b assigned in whole afler the odeurrence of an Enforcement Bvent by the Security
A gent (subject Yo the terms of the Senior Facifities Agreemerit and the Intercreditor Agpréenient);

~and (b)) may not be shared, wansferred or assigned, in whole or id patt, by the Sharcholders,

whiether mdmduailv o gamﬂm Wﬂhﬂm the ;:sa'mr written wﬂsmﬁ of thf-a Secwity Agent,

Shﬁﬂfm 0.3, %u%amgm L. [n the gvent of redemption of the Pledgad Shams.g -
consblidation, ‘spin=off, meiger, capital rediction or dissolution; redrganization, fransformation or
liguidtion of lmwory ff‘ugexmna 1he Plédge hereby created shall attacl by way of sitbrogation to-
the shares to be received in exchange for the Pledged Shares fwhick will be: considered: Additional
“Shares), or, if applicable, fo the pr ovgeds of the redemption, reduction or liguidation (which will
-be considered Pledged Funds). Additienally, the: Pledge shall rervain i full force and effect and
extend by way of subrogation o dny sum of money or assels that the Sharehblders may Fecelve:
Tiereafter s & result of the Ilquadmmn andfur transfer in’ whole or 1:’& ;)zm of‘ the Pledged Sharmj

andfor for any other ¢duse or reasod havmg, it slmz?zar effect.

AR TICLE "}{

CSECTION10.1, N@mes Any f:nmmumc:anﬁn 1 he made undcr o he
o tmmtﬂmn wrch the Senior Fizmnﬁe Documents -ﬂm!i ba, ade i in waﬁim x anil,; HHEEB'?. mmmsw :

13



sfated, may be niade by electionic mail {email) {including scmmed copies af” E‘muu{;d d«zmumams
“aiid ather attachments), fax or letter, a fQIiOWE

Triothe Shamhalders;

- Charles Taylor InsyreTech Limited
The Migster Building,

- 21 Mincing Lane;. -
“Londen ECIR TAG,
United Kingdon

Charles Taylor %ﬁéul ance Services Limiled
The Mingter: Euﬂdmgg L
21 Mineing Lane, -

Londonw EC3R.TAG,

Unnsited Kingdom

' _.§-f'1_£‘j_ t:_h'é S-azcé’x‘rﬁ}:z-&gﬁﬂﬁ_

Ages Management Limited

10 Wi Burlington Smeet bl Floor,
Lendon; WIS 3BE -

Atin Am;t Chachlars /- Allan N1 elsen

SLCTiGN Eﬂ?; E@ﬁ_a inwizcﬁgg Ioat Bivy tsm&: any’ pmmsmn of %:h:a'
Agcemem is or becomes illegal, invalid oOF mxﬁmi&:r&mbw inany v&sp&ct tiiler any law of any
Jurischetion. feithsr the legality, validity or ﬂnfﬁl‘cwb]lﬁy of the remaining provisions nor thu' :
'iﬁgaiity whdtty o enibrwa%;zhty sfsuch prcmsmn imﬂf':?‘ Zhﬁi Iaw of any mlaerjumdmtma wﬁi i

LAy way be affected of :mpmred

_ ﬁ];ﬂ T BZ}N 1(}3 {)eia‘ya o Omissions - Ramedms Eumu}arwer < Tifie ui‘ the
. Bsserice: No delay or omission to exercise any fight, pmmr or remedy actriing to any paﬂy* ypan.
~any: breach, default o noncompliance by another party under this Agreement, shall impair any
‘such right, poweror rﬂmaciy, not shall i 'be construed to be a wilver of any such breath; defiol o
mencomplisice, O any  acquicscence . therein, or of .or in any similer’ Breach, default or.
© -noncompliance thereafter ocenrring, All femedies, ejtimr wnder this Agreement, by law, or
‘otherwise afforded to any party, shall be ‘Gumilstive and n@t aligiiatve. hme is af the essenoe
with u.speci ta'the perts ormance of this @g@emem : :

: : SI;CTEGN 10 4, Qovernice Law, This Aggrﬁzament is gowmr«:*d iw anff shall B¢
‘construed in accordance with ‘the: law of the Republm of M’gemma wztham regard o s
international private law provisions. :
‘:‘-ECTI(}N 0.5 j“um" ietion. () The parties h&?ﬁb}f m"evucab y mﬁum:t for ‘ehe-'
benefit of 1ha Securify’ Agent, 1o the nancmiuswe Jurisdiction of the ordinary comimercial courts
- of the City 6f Bugnos Alres, Republic of Argentina, in-any suit, action of proceedings arising.out -

of o felating to this Agraemant or for récognition or enfotcement o} any judgment. and each of

the parties heelo’ bereby irrévocably and unconditiona Hy agrees that all cleims in- ne;spec; QF HHy
-ﬁuch action or pm(,.et.dmg may be heard and d&mmmc&d insuch murta :

13



_ (B) - Bach of the partics heréto agrees that.a final judgment in any such action o
) pmcﬂ:dmg shall be conslusive and may beenforced in other jutisdictions by suit on e fudgment
_orin anyother manner provided by Jaw. Wothing In this Agreénient shall affect any right thai the’
Security Agent may otherwise have oy bl‘mg gy action 'or procesding: ralatmg 1o thig Agreuﬁenf-
&gﬁ;ﬂm thie hi’ﬁarcheiqim or its properties in the courts of an}f leF!SdI(;i!QH

C(8Y T CEsch of e parties: har@by mrevaﬁabiy and mmﬁndﬂmnaﬂy Wdl%is, to-the
g fuﬂr::si exlant it may ic:ga’{ﬁy and effectively do so, any ui&gewm which it may now or herzafter have
1o the laying of venue of any suit, sotion or proceeding anising out of or velating to this Agreetment.
Jmany court referred toin () and (b)) dhove, Each of the pariies horgto hereby Trrevocably walves, 1o
the fullést éxtent permitted by Taw, the deferise of an incopvenient forum 1o the mainténance of amj‘;
attion o proceeding in any sueh court, Tothe extent that any of the harties mav be entitled 1o the
“benifit of any provision of law réquiring the Secwity. Agent in any. suit,. dction or proceeding
. brought in-g court of the Republic of Argentina or other jurisdiction arising otf of orin connection

with any Senior Finance Document or the transactionis comemplated hercliy, to post sécurity for:

: Imgamm eosts “of otlierwise post-a perfortnance - bond or guaranty {eantio judszmrz sodvi ot
éxcepeion-de arraigo), or o take ety similar actios; each of the Parties hereby waives such benefit, -
Cheach easé ta the fallest extent noty ok he:’e&mr perm:ﬁed urider the Taws of Argzmtma of; as the
case may by gk D‘ihﬂr Jumsdwuon

[thic remaivider of this page is intentionally tofi Blank] -
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Exhibit &
- Form of Enforcement Notice

Forni of Eniforcement Nofice

finwert daie}

[trsertmamé}.
[#remizrt aderess]
: [#isert gienrion)

gt [insert ?:wﬂﬁé z:?iéﬁ; aab'ﬁ"wﬂ'"
Rei'“ irrevnca!z]e (Hifer- = 8P E‘m NE ¥,

Share Pledae A
Motice

Dear Sirs,

. Kefereon s hereby made to' tiat ceriin
“rrgvosable Offer No. [#] reparding o share pledge
Cdelivered -on: Tel by Charles. Tavior InswreTech -
Limifed” and - Charles _I‘aylor Tusurance - Services.

“Limited, 3s pledgors (the “Pledeors™) and Inwor

Argenting 8.A. o Arss Mlanagement Limieds a5

o opledges (ke “Security Aeent’), and adtepted by the
| ooBeghrity . Apent on
Agreenient”. Capitalized otherwise

oMy 1 m

- defined shall have the neanilig aﬁs;ﬂbf:ﬂ in: fhe ﬂhﬁré.'
CPledge Agroement,

reement anertemem';

% (he “Share Pledée

- Nutificaciin de lacamplimients

Afecha)

{,ﬁfiﬁm&”&] =
Tdomteio]

Jaericidn)

o.6: [mnaibre v domicilia]

Te nif mayor consideracion;

Por pwwme hacemis refaranma & la.
O Irrwua&hiﬁ MO [w) sobre prenda de__-
Avdiones remitide el Is} por harles T aylor:

InstreTech Limited -y Charlés Taylor Tnsivance
“Services Limiled,; como detidores _pr__ﬁﬂdﬂrms Hos
~“Dendyres Prenderioy™y € tawont Argenting 5.4

a  Ates Muanagement  Limited, -comes agreedor
prendario (el “Agenis de Gmam: “_J, v aceptada.
por- &l Apente de Garantfa en fechs o] (&l
“Conteaio de Prefda de Acciones™): Lot térinmog

e mnaydseulas gue nio. exié definidoy deoita

"o manere endiki e shenificados otGrgados & ot

. _ “Pursusnr to Section 'izcaf" the Share
Fledge Agreefient, you aré hereby notified that an.

Enforceiment Event has occurred and.is outstanding
- nider the Facilities Agresmvent aid Pyodare hereby
required to' 7 youare Hereby notified that the eack
'Piedgm shall?] refrain from wxerdising sy and 8l

. peonomis mid voting tighis and sl ofher: palmcal-

: :_:ghts cotresponiding o the Pledged Shares,

Sincerely vours,

7 Nate i de Pledgor.
7 Mt #40 Inwdne Argentifia

e &l thmmm de Frcmh e Aociones.

Cnnfanm T eqab}ﬁ:uda por Ta. S&c:czén.
5.2. @ Tontrate de Prands de Acciones, por 1a

':}.‘:mﬂwiﬁ: s lg -notifica & Ude que ha habido an
Tncurmplimienty 4l Costéato de Prégame v pordg

- presente [se vrdena 5 Ud: A/, es notifi cade que.
eada Deudot Prendario deberd] wesar en el
ejiercicio de Jos derechos econtritiens y.de voto ¥

todas | Jos . demis o derschos . polfticos

corr sspozzdlmws & s Am tnes P?@E?dﬂt?ﬁm

. Cardsai-muﬂ_:_e‘_



- Exbibit B
Form of Pledes Notlee anmd Reédeint

Jirert daté]

- {ivisese. ﬁﬂmé]

L address]
[ipmértaptention}

cc? [lmsert name and aildress]
Digar S,

Thet imﬁbtﬂ:imn ol Pledm& t}f
Shﬁﬁss

Pyrsunt o the pmwsms of

Artigle 215 0f the Cencral Companies “Law. No.
- 19,350 of the Republic of Argenting and i relation

it {1y the ‘Senjor Facilities: Agreement, originglly
dated as of July 2, 2021 and amended and restated on

- Oetiber 4 'JE)Ei {as may be Turther mmeaded,
* yostated, mppi&mmmﬁ or nt[wrww& moditted fom.
Facilities Agreement™ by

e e Hime, the
- dnd smong Tewel

co Limited, privade. Hinited

© company mcnmmatéd under the Tawsof England and
 Wales (the “"Parent”™), Jewel Bideo Limited, a private:

Ahotied company - fncorporatzd under the Jaws of
. Enpland. wnd Wales, the sobsidiaties of fhe Parenl.
. party thereto, the financial instingtions party. thereo;
and Ares Managément Linited, a8 bookeomfier and

o genlor lend arranger, as apent for ihe other senior
* finbnve parties - theredader {the

‘Parties™), cand 8% seourity - agent
interereditor agreement originally dsted Joly 2, 2062)
ag smended and resiated on Odtobet 4,-2021 apd a3
flrther amended and restuied on December 23 2!}2]
{the “Infereréditor-Agmstment™; &

Senior Fagilifies -Agreement;

Documents™).. we herdhy notily - ymTthat Charh:g-

" Teylor InsureTech  Limited - and: Charles - Tavlor

Insiance Services Limited (jointly, the “Pledgors™)-
have Greated o Hrst priovity sbewity - interest in- the
formof pledpe under Afticle 2219 et seq. of the Civil:

and Commercial National Code of the Republic of
cAfgenting (e “Pledee”), bi the name of - Ases

" Management Limited (e “Secupity. Agent™; and for

“the benefit and in favorof the Senior Finance Partiss,

ot (1) 95000 ordinary, nominative, non-endorsable,
“ghares represented by certificates Mo. DT aid: [ of,

. awned by Charles Taylor
and () 5000 .mrcii'nmj:;

o Iwork Argenting 5o
TisureTech  Ldmited:

" Notificatién dé Prends 3 Is Socledsd.

HSaitir Fiaange
and. {3 the

“Adreadirey: Semor™); -
-gerantia; y (it} ef acuerds de adreedores de fécka

[feehial
Inonibve]
fdiveceidn]

- fatencignd
e fnamibre y diveceion] -

- Estinados:

Ref.: Eamt:tnmén de Prenda di -
Acriones. '

De. wnfamldad ton: o
sesﬁah%wldo e el grifonlo 915 de Ja-Ley General
de ' Soviedades ' N¥ 19550 de ds. Repiblics
Argantive, ¥ en welacin con (B b Conitrate de
Préstamo, con fecha oviginaria 2 de julic de 2021,
¥ enmengada’ ¥ s actualivado eF 4 de ootobre de

. fcmafmme. faera . enmendade,
complémentadd o de dualgiies  manor
maodificads, el YCopiraio . de  Préstann™)

celebrado snire Jewel Mideo Limid,
conformidad con las leves de nghaterra.y Gaim :
(Ia_“Conteplane™), Jewél Hideo ' Limifed, una

sociedad lmitads: debidamente constituida de

-cenfoinidad con las leyes de Inglaterra ¥ Galss,

tay subsidiaring de fa Controlante, las instiiuciones
fnaneiores & parte oy Ares ?’kianamfmmt
Limited; ¢omo  organizador priveipsl,  como
agenite de Io¥ resfaniés worsedores senior {los
¥ comg agente de la .

2 de julio de 2021, vonforme fuera enmasndado v

wotalizado o fedhns 4 de ocmbre de 2021 ¥ 23

de . diclembre. de 2021 (b ““Acusrdo. e+
Acreedor G }uma cion gl Coirrat e ?z’éq‘lam::-, _
los “Documentos de 5 Finausiasion Yiopor fa
presenite - otifiodmos gue o Charles - Tayler

SuswreTech Limited ¢ Chaes Tavlor Bstrsnce
Heryices Limited (somuntamente, oz “Dendores:
“Prondarios™y  har constitdtide . un -derechd e

prende de primer prade, de confbmidad con lo
estiblecido por el articnlo 2219-¢ q;gmemm del

Chdige  Civil ¥ Cmmrmal ‘de fa Replblica

Argenting (ko “Prende™, en nombre. de Ares -
Menagenment Limiied (el “Apente do Garantia™ v,
& favor y fi] hﬁfi“lﬁ'f!(}?ﬁ* o iiﬁ& Aﬂéc:dtm;“i Senior,

ung -
sodieded limitada: debidumente. constituida de



R

nominative, . nop-efdorsable, shares reprosested by

certificate Moo [ pwoed by Charles Tayior

- Insuranee Services Limited Gointly witl the shares -
‘pledped. i (1) the SO hares™); ) ali the shares
- Limued:
__ﬂamm;nwas no endesables. represeniadas por 21
weriificado N* [ de propiadad de Charles Taylov

fesyed by Taworc Argenfina-SA In-the fature
fvor of the Pledgors. for any reason whatsoever
" {Jointiy with. thy Shares, the "Pleds ed_%hams’“} (i¥}
-l s of Taoney to be received By the Pledging

regilting feomr any reduotion andior réimbursement

: redemyrtion, -
o anwirtzation andfor reimburseent in 0l or I part

of the Pledged Sharés: and (v} all dividends. sad

of. ccapital - stock  end - fom . any

digiribifions {in-cash of in kind) {other than siock
dividends which shall-be deemad o be invluded i
b pledge . wd feom - s declavibion - apd/or

- digtribudion; in the tegtms of deny (i) above) o be
received by the Pledgors, whether interim or final; in
4, and wuy other Kind of distribution of

oy

: g}mﬁfs related to thﬁ: Pl{:&,g,ad Rhares,

HPursant - o the- Piedg& upor

;dclwsry of an Enfbreement Notice substantially in

{hieForeattached s Exhibi- 1 all economie and
yoting rl_g,_h_t_s and all other political Fahi
- corregponding. W -ahe Pledged - Shares . shall - be

irreviocatly vested Gpon the Security: Agent-and shialls

b eusreisable and -enforceable ﬁm]uswely [w {he
Seenrity Anpit,

Wa«: kmc&y r&qum
Inwork Argentine 5.4, parsaant T Arddle 213 (4) of
the CGeneral  Companies Law "m 195500 of the

: Ra‘pubhc of Afge:mna

 Sincarely,.

‘wfectivo. o e especie,

: . that wou.
: 1mmed1aie:iy Fpoord the:pledee on e stotk ledger of,

sobizes (i} 95000  deciomes  ordindrias,

- momidativas, i sndosables representadas par los
“gertifioados W= <] v ] de Inwors Arperting 5.4,

de ipmg}ieﬂac? “de - Charles -Taylor InsurdTech
o (i) 5400 aceiones - ondinrias,

Tosuranee Rerviees - Limited mto con las
aieiones grendmﬁﬁﬂs en (1) s "Awnnﬂs By L
todas Tas srciones enitidas por Triworx m"_gfmtma' _
SA- e el Cfutere woofavor delos Deudores:
Prendarios  por razones de cuslguier indolé

{onjriterients son lay Avciones, las “Agciones

Prendadas™y; (iv} todas Jas sumas: de dinere gue. .

reoiban os. Deudores Prendmios que resulten de

cudlguior reduceion - yio- reembolse de cﬂpﬁai

stroinl ¥ iﬁﬂ uuaiq&mr Tescate, anordzseis v
repmbolsn il o p&imai de Ias Acgionos

Prendades; s ¥ (V) todsy ns dwnd&nd{}i_ ¥,
distribugiones {en elgéttve o en gspecie) -{con

-exdepcitd de dividendos e acciodes, [ds que s
~ pomgiderarin neluidos en lo preada g pertie desu

declaracidn vio mg'{rahumm, sepin lo. establecido
por (35 St} qm‘:a e log Dﬂizriorﬁs-
Prendarios, - sean pwwsnnm o definitives, o -
A todo otbe tipo de
distribucidn. de ganancias . relacionads ton Yas

= Aepiopes Prendadas,

N Conforme. o tispuestd en -l
Prepda, oy Gaso de reciblt und Notifidacion de .

Fjecuciin sustanciaimente bajer fa forma adjinta. -

come Agexo ], todos 'y cada any de fos derechos

L pSenOmices, ¥ de cvolo ¥ todo¥ los restantes
“deréthoy

“politicos - correspondientes e o las.

Acciones . Préndadis . cserdn conferidos

irrevocablemente sl Agente de Garantia y sblo vl
- Agente de-Garantia poded giercerips v ejpentatlos.

Hollsitanios por-el preééntﬁ gug

'.fcg;atrc de zmmdﬂaw Iy prends de primer grada

constituida en el libro de registro de-acciones de
Inworx. Argenting’ BA de conformmidad con- o
artfeilo - 2130 (4 dela -Ley de: Geneal . de

Socledades N° 19,350 de 14 Repiiblion Argentina:

Atbatimente.
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Eshibit 1

- Form of Enforcement Notice -

Form of Enforcement Notice

finsert duie]
inser pame)
Firsirr atdresel
[ iusert-atteption]

v finsert wame wid aiddress)

Refy Yrrevocable Offer
Shate Pledge Agpieiient —
Noties '

-Enforeement

" Dl Sirs,

' Rd&rﬂﬁce ig §7ercby macie W Liaaat certai
. hrwmabh: OHfer N, f#] regarding @ dhare pledge
defivered on - {e] by Charlés Taylor TnsureTech

CLimited and  Chares - Taylor Insirance  Servives

Limitedy as. pledgors {the “Pledeors™) and Inwors
B.A 40 -Arcd Management Limited: a8
pledgee (the SBENELY

‘Resority. Agent: op. [s] (e “Share. Pledie
Apreement™.  Capitalized termis. not stherwise

- defined shall have the mwﬁmg &sc:nbed 1 the Share

- Pledge Agrm.m enk.

Purﬁumit iy ‘xﬂslmn

- undér {he Facilitids Agreement und [yoy are herdhy

- required 107/ you are hereby notified that the eadh.
"o Pledper shall] refrain from exercising any and all’

. eoonciii and voting rishts snd sl other potitical
pights carresponding 1o the Pledged Shares.

- Mgt o 10 thie Pledgors.
= ke 3 s Triori A rgemini, -

= SP No, [e] e,

Apent™), and adeepied by the-

1.2 oF ﬂw Shre
: “}?ladg& Agresriient; vyl are h@f&bv nokified that s
- Enforcement Bvent has Goourred ami iy outstanding

Notificacién de Tncum plimicato

- ffeckal

g .ir&t’;sﬁbz‘;’ﬁ -
Aelomeilio]

lateacion}

e [rombre  domicilic}

ek {}feﬂa Irrevorable - SP N0 [u] sohre
Pmmiﬂ !ﬂﬁ. Accmm& = Notificacién de.

D dyor oorsidenncion

P‘m Ta presente hacemos refersncia o et
Diena drrevocible N I} sobre prenda de

acuitines rembtida 2l [ por Charles Taylor

InsureTeck Limited v Charles Taylor Tnmianes
Se’rv'iwq Limiﬁ:é Coma ﬁeudmw ‘prm&aﬁm t'{)z :

# Mf:a_ Manag.emmi _,Lszmlwd, gome- ae:rf:e:dor
wrendatio {6l “Agente de Oaranta™, v agceptdda

“wor el Apenite de Oarantis en  Fecha [#] {ef

“Contraty de Prends de Avsiotios Srmings

", Lot

en mavisculas que ng esidn detinidos de ofrg.
Cmanera tendrin Jos slgniffoados. otorgaidos & dstos
- e el Contrasto de Prenda de Adciones. .

Conforme 1o establecido por .l:':.-:i-'Sémiaih

3 del Contrwio dé Prenda. de -Accloney, per 14

presente-se o notifiva a Uid gue ha habido o
incipmplimienio al Cotraio de Prislamo v pop 1a-

‘presente {se ordena o Ud a/Ud, 28 notificads que
“gada -Deigdor  Prendario deberd] cesar 80 ¢l

gierciclo de 1o deyechos scondmichs v de voto. ¥
todos - - Jog - demde - detechos.  politicos

-corresponiientes & lag Acciones Prendadas..



Exhibit C

Latter 'Qf-ﬁﬁkﬁﬂwkdgﬁﬁm_i_
Tie.. - Lol
_ Emsmt e of the wmpan i
[tisert anddressy
'Em&«m f*m.tzrf;”y aj SUHG %mmmn]
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it

W& heveby weferio A plmﬂge: notios .
" geceived: E}y twporx’ Argenting 8.4, @ company duly”

sonstituted Gnder the lawy -of !ii@? Republic . of
Argenting {the *Compamy™). from: Charles “Taylor
*TnsureTech: Limited and Charles Taylor Insuranive
Seiriices Limited, a¢ pledgors (the “Pledeors™: dated

© % informiing the Commpany’ thal a first| priveity

. segurity intgrest infhe forimobd pledge vnder Asticks
259 et seg, of the Ol and Commereinl Mational
Code has boon constitited and perfeetsd i favor of
- Mpeg 'Vlaﬁagemﬁz;t Limbed: (the *Sec
- anid for the benefit-of certain senior 7
cpurswant w1} the Sedior Tadlitias Agrﬁemr::m,
urigindily dated s of July 2, 2071 dnd aimended and
reglated - po. October- 4, 2021 (ay yeay be further
amended,  resfated,  amended and  Crestated;
sug:s_pieﬂﬁméé o therwise rhodified: o e T
i, the -“Senior Facilitics Agreoment™, by and
-dmong Jewel - Midee. Limited, & private limited

eompagy ineorporated trederthe laiws of Engl‘md and
*Pareni”), Jewel Bidoo Limited, w private.

Watss {the *
Timited company -incorpordted imder the tiws

af’

- England wnd Wales, the subsidiaries of thie Parent.

party theret, the Tinancial institations party thersto,
ard Ares Mam&,amm% Limited, a5 Bookronner sad
seior ledd arranger, as dgent for the mker sema;‘
fingnce parties: - ihereander (the “Hanior
Partiee™, and’ @y seonty agos: and

© Intercrediter’ Agreement orfgigally dated July 2 2, 20"1 :

- as. gmended gnd reswted on October 4, 2021 snd o
" further smended. and restated. on Decenber. 23, 2021
{the “Intercredifor Apreement™, snd wigether with {he
© Senmior Facilitics Agreement, the *Senior . Finsmce

- Dioetsments"™), on'the following:

11 95000 nrémary noming

nun»esn&c)rsabﬁa E __&f*ﬁs aﬂf’ ﬂm Cqm;.-mayi repras&ntéd :

AT

'rm:bsxé

enmendads,
Tnancrs niodifieads, &1 *Contralo de Préstamo’ "

fisinativiis,

Fﬂrm_nf Lﬁtter of A{:km}wied iement

Cairia 06 confivmacién.

Tnianhee He Lo sabiedid]

{elomsicitiv] .
. pads de copstificidn

la prnt%nﬂf;* Fieermoy

referenilz & - ratmf" il de pmﬁda FOit]
?_fnwmm_ Argamma

‘i f‘s wmedad ;

-'33_:56&5_&.:3 ta. Repnbiica ¢ i
g éifiaar_ie&f”'fa;y[dr InsureT: u.,h me&é ¥ Cimrles

Taytor Tnsuranse !zﬁrwces Limited, - como
deadorey prendavics (log “Deudores Preddurios™),
de focha [+ que iforne 2 la Sociedad que se b
copitituido -y perfeecionad tn derecho de prenda

- de primer grado de conformidad con ¢l artioulo’
32T v sipuientes del - Codigo Civil 'y Comercidl

de I Navidn g faver de Arss Masapement -
Tamited (el “Ap ente de Garantia™) e benefisio -
de ciertas instituciones findncigras de gowerdo con
{3y el contrato de préstame,; con feﬂha origitaria-2
de fulin de 2021, ventendadn v actualizadn ¢on -
fochd, 4 dg oclubre de 21 {eonforme fuery -
f:{:;m;:ﬂt:mmta{{ﬁ - de - edalijuier

celebrady -entre  Jewsl  Mideo | Limited, usa
sociedad. Thnkada debidmmente constiiuida de
gonformidad con las leves de Inglasra v Galed
{la *Controlame™), Jewel ‘Bideo Limiied, una”
sociodad Tinitads. debidamente constitiida e -
conformidad con las Teyes ‘de Engfatan‘a ¥ Uales,

“fas subsidisring de la Controladia, Tas instiusiones -

financioras sl parie, vy Arig *‘vianagcmmt-'
Limtited, “somé organizador - prit L. dame

~agente. de’ fou vestintes mcoreedores ‘sedior {los

“Apreefiores Senior™, v como gente de garantias

y (it} el acperdn de-aoreedores de fechia 2 de julia
de- 2021, conforme  fuera enmendude . ¥ ¢

- potializade encfechissd-de oftubre de 2021 v 23
de diclembre de 2021

(el “Apyerdo  de
Aprgedores”; v junie ool Conlritlo &
los "Documenios.de I Pin Fmanctamm’; )

: Slgl,ll{?ﬁt%

(@ Y5000 accicne: ordinarids,
“ne o endosibles; - de s sochedid,



b ceificates Mo, [l oand 1 anfd by ﬁharies.

Tavlor TstreTech Eﬁmﬁ@d

(;1') 5,000 arci;nary‘ f‘;ommaﬁm,

iwﬁ-mdmﬁabiﬁ* ‘shares of the Compiiny, seprasented’

iy cortificate Mo, [T owsed By Charles “E“ayim
Trisuratice Semccs Limtiad;

(i) all t§avz sixarf:s Tssined i‘fv’ thf:-

'Campaﬁy i v Fature i - favor of the: Pledgors for
a0y yeason whatsgever antt@ vefth-the Shares, L!w'

“Plodead. Shages™:

[w) all sams E}f ﬂmnay o be
'ram:wc:d by the Bledgors - tekulting
reduttion and/or seimbursoment of mpﬁa_] stock andg
from  aoy  vedempiion,. - amdctization  wndior
reimsbursement i Wl o dn part of the: Pledesd
Sheres; and: : : ' - : :

vy all aimziemi«; amd ciz&:mé:mmm
{in ﬂ:ask or i Kind) (other thei-stock dividends which
shall be desmid to Be included in the pleﬁga a5 from
fhelr: deckiration and/or distribution, in the terms 6f

- heém () wbuved o D reveived By the Flédgors;.
o whether inferins’ or Hnel, in cash of kind; and any

ofhier kind of distribution of profits relaréd ] t}ta

L Piedged Shares

In m}r capasily s pms:dant ol tmﬁ

- Company, 1 hemby ackntwiedge o behalf 6f the

~Company that the company has received,. conisented
“anid pegistered i iie stock! ledger the constitution of
‘il first priority p].cgige prver the Pledped Shures and

over each and all monies that may e received by the

Pledsors Hersinatter b relainn with the - Pledged
Shares. and acknovledge that, ppon delivery of an
Enforcerment Wotios Tn the foroy attached as Buhibit

L all veting righis and gl sther . political - rights

cottésponding to the: Plidged  Shared hall be

- ireevoeably vesteld upon the Securidy Agent and shat]

e sreriisable and enforesahle ﬁ'{siugwtv by the
Secuﬂlgg Agu’:t

- Yoiurs faithfully

| nominafivas,

drom  any

Aistihudiones

- EANANCIES .
Prondadas.

~ sonfurides
Qarantia 'y adlo’ B Agents de Ghrantls. podis

representadas por log certificados NY 5]y [] de

*propiédad de Charles Taylor Tnsurs Tech Liinited,

i’uj 5000 acciones ordinarias,
a0 shdosables; de la osogledad, .
representadas - por e ceniffcads N 4] de

Spropiedad de Charles Taymr Insiitance Suwvides
Limited;

{m) tadas iaﬂ aceiones Emmdas

Cpor Esc;x:rzedad e el futuro w faver delos
Didores Prefidarios por fazones - de - cualquer

indole leif} Bon fas -Acciones; I&s “Aeelanes

'Pranﬂadaﬁ”}

- (iv) todas Tas Sumas tiv;, dingro &

ser recibidas por tos Deudores Prendarios que

resylten da \,udg}qumr reduceiin ¥/ reeinbeldo de
capital souial v de cusloiier réscate, ashortizcion
Gl reembn}aﬂ total 6 pammi de- ok Acciones

- 'meeiﬁ&as.

S toder” s, dWldﬁfﬁdQS ¥

{en @f&cﬁvm Bogi . eepecid)
{diferenres 2 los dividendos en aecionds que 58

considersrin inchidos. en % prends desde su -
declameton ¥/ disitibudion, € tos téemines. del
Tk (1) supra) # sgr rewibidos por los Deudores
Prendarios, provisionalés o fnales, en efestive o
en-especie; v toda oba formis de distribucion de
: ' relacionads odn T8y Acciones

L;ﬂ i Larfm&r de pmmden&e dg -
fa bﬁmécﬁad pm Iy preserte confirme dn nombre

de la Sociedad -gue la Sociedad ha eecibido,

dprobadc ¥ mghimﬁ@ zn su libro de registro de

-atciones Ta tonstitcidn’ de tna prends de primer

giado sobre lay Actiones Prendadas v sobre todas
lag - eifias Gle puedan redibir fos . Déudores
Prevdarios de agul o adelanie con relacion 2 las
Mgimes Prendadas v reconiozed que, o oiso de
rocibar = uha- Nolilivasidn  de  Efeeueidn
susfanicialmente bajo 1o forms - adjong SO

“Adiexo 1, todos v cada ino de los derechos de voto
Y oy

log  restantes difeches. politicos
eorrgspandientes i 'lay Avciones Prendadds serdn
irrevocablemente al  Agente: de
] &raeﬂm ¥ @mcutaﬂas

Cordislmens,



Exhibit I

Fﬁrm of Enforeement Na;azme

Form of Eoforcement Notics

fmsertdats].

[nsert viemie]
[irweid oddress]
-Ezmew cHtlentianl

o [mgwf Hinie mvd addmmi

Ref.;‘ Trrevacabie Offer = 5F No, .i".‘ii_ vo

Share Pledpe Adreement ~ Enforeement
Noljee

“Dear Sirs;
Reft:r&nae i hemby madc jix tha: certain

- Trievocable: Offer Mo, o] regarding a shave: pledge
Jdelivered. on [#] by  Charles Taylor - TnsureTech

© Limited and Charles Taylor - Insuratiee - Services
Lintited, a5 pledgors {the “Pledgors™)-and Tnwork
-Argimtma S.A. o Aves. Mansgement Limited, as-
geni™), and sccepted by the-

pledgm (the “Security

“Security - Ageat  on. [#] fthe. “Share Pledpe
- Agresment’. Gﬁmmh.wd teriis not  otherwise

“defined shall have the meamng aserk ihed In the- Share

Plad e Agrésment;

 Piirsuant. to - Section 3.2

: P]cdée Agmﬁmem yau aré herz&y niotified that dn
' -amﬁtaﬁdmg.

'Mquim{i 15t 7 you e hersby. notiffed: that 1hE ench

Pladgor shalif] vefialn from. exercisisg any aid all

- #tonomiv and volieg vighds and all - other poltical
rights carresponding to the Pledged Shards.

ol N"‘f*r’ 14 e B edgmn’
* Nate if o0 Invor Argentina.

“Oferta Irevocabler WP

. of the Shars

%ﬂmﬂs Ag_,rtmmem smd__[ym g herely -
presente fse ordens g Ul a/Ud
Ceatls Deydor Preddari dﬁherﬁ] war e 41
- elereivic de los devechos seondmicos yode votr y

‘Jmii"cac:m:s e Tneutnplimients

[fevhal

[rimibre]

{damicilio}

[tencion]. -

g [mmbm ¥, dﬁmwdmj

ReL: Offerta Tirevosable - 5P N [o] mm'_'
Erenda_de Acciones. ~ Notificacidn. de-

e i méyor considericidn:

Por fa presedite hacemos. veferensia 4 fa
Ts] sobre  predds de
sociones tefmitida. el Tl por "Chirles Teylor
i:nsufr”e’}‘mﬁ Limsited -y Charfes Taylor Iisurance
Berviees Limited,, oome deudores prendiios (los.
“Dendores Prendarios”™) e Inword Argenting S.A

B AL Managﬁment Thmited, comic: gcrgedor
peéndario (el Yhgente de Garantiy'™, v aceptads

por el Apents . de Cardnfia -sn fecha e (el
“Contrato e Prends de Acciones™). Log Wmminos

‘e mayiyouias gue no estén definidas de oie

manera 1endrin 103 significadoy otorgados & &stos:

: &1’1 el Conisio de Prenda.de Acmanw

ﬂanhmm lo u&talzﬂwndﬂ BT la Smcamnf :
32 del Contrat de Prends. di-Acciobes, por la

presente: 3¢ lo nolifics a Ud.que ha habido un

incumplimiento al Contato de Préstamo v por Ta.
-ow riotificadt que -

fodos: - Jos  demdy derschos | opolitieds

oreespondientes §-las Avsionés Prendadas..



-Exhibit B _
Fﬁrm af i’awer of Attorney

THIS SPECIAL ;R}zﬁmﬁ:mm- POWER OF -
CATTORNEY is made by way-of deed on {0 by

~Cherles. Taylor InswreTech Limited . and Charles.
- Tavior Tnsurance Services Limiled {ﬁze “Grﬁntnrz“}.

_(thé “Ft@%@} T

Granors appoint. dAres Management Limited, S

enited - company organized - umier the daws of
- Erglanid and Wales {the "Bepinii
throgh one & itre ef S fﬁpl’bbﬁﬂtﬁti\’ﬁ‘& {the

| Beourity Agent aid- each of those representatives, an
“attarney™) - {which expression: shall dnclude any:

substitite. attorgey . appointed hereimder] -severally
and distingtly o be the Grantors”™ true and lawinl
- artornigy with e Gl power aid adthority. oo it
“hehalf and in s name or othenwise In respet of 4
certain Jrrevocable Offer Mo, {+] regarding & share
pledge  delivered -on. T by Charles Taylor

InsuesTech Limited and. Charles T 'ayiﬂr Ifigﬁrafma :

Services Limfled, a8 pledgers (the “Plai
- Tpywors Argﬁmmw %A (the “Cm:n

on [*] (the “Slhare Pledee Aprcoinent™), pursueni 16
: _whic‘:b Gitantors grasted s pledge (the “Pledge™) tiver
100%.of the shares of lowork: Argenting 5.4, (the

CDempany™), executed for the purposg ol securing

“oplre. timely fulfilment. of each and all chligations
assumed under (7Y the Serior Favilities Agzrwment,
ally dated as of By 2, 2021 and amended ard

Cwmended;  vestated, amended and restatgd,
supplemiented or otherwise modified from time o
© time, the ©F

and Walek (the “Parent™}. Tewel Bideo Limited, &

vrivate limited Sompany intorperated under the laivs -

SF England gnd Walsd, the subsidiaries of the Parent

_party thereto, tie financial fnsiitutions party. thereto;

- and - Ares Monagement Linited, as bookronser aid
sedior fead amvanger, as agenl: for the oiher: senior
fingnce parties thereumider {ihe  “Senior Frasnee
Parties”™), and - as  secwrity dpgenty . dnd - (i
luerorsditor Agrsesient obiginally dafed July 2,

2021 25 umended and resteted on October 4, 2021
and ux furdher amended and r‘e&.med Lm Drzﬂambrzr
ke 2021 (the - “Iaterc 'datts: j
_ tmgeth&r yyitl tﬁae Iﬂe&im 3

' icjrg wi™ fal “F_’mj_ iy

“Lamited, una sobredud
Apent™), -acting,

Cfacultades  pare  actuar en

) tc:} ﬁié : L
Seeinity Agent, and aceepled by the Security Agent Tnsufance: Services

prendarios {los “Damidores

' ‘rie_.';mt:ed on Octobier 4, 2021 (a5 may be further

_ Sepior Pacilithes Aq 1'*ﬁment“j by and .
Camong,, Jewel ‘Mideo Limited, o private limited
SOHnDANY ingorporated under the laws of Brusland

ESTE: ?Q]')ER ESFECEAL IRREV@{‘ABLE

o5 olorgado a través de o eseriturs de fecha [=].
por Charles Tayior nsereTeelk Limited v Charles -

’anior Imurantf. ngws Liinvited:

(los

Lis  Ofovgantes: desigran & Ares Management
Trimitda Cinstitinids .de

ﬂ‘ﬁ]‘ii’@!‘n‘ﬂﬂ&d con: hag leyes t’m Eng?aterm ¥ Ga§

de wus rcplesmtanms (el Ag@n‘te Eie: la Ciaramm W
cada. uno de ety un . “Representaife™) (cuya
expresibn inchiiid o todo. reprosentante suplénte

“designado: en virtud del presente) por separady-e
“indistintaniente comy jos subéntices ¥ - legllinog

‘tepresentantes  de los Otdrgantas, oo ileins
-y . nombre: v
representacion o de Dira MANSrd CoON MESPECs &
determinada - Ofertn - Trrevocable W] sobre.
Prends de Adtiones remitida &l [} por Cherles.
Taylor - InsuseTech Limitied v Charles: Tavior
Limited, . comio - deudores
Prendaring”) e o
sedad™) al Agente de la

Argeniing S.A(ls “Si

~Crarafitle, ¥ 4certada por el Agente de Garaniiaen
~feohe To1 (el “Contrate. de Previda de Acciones™,
“sepdin el Ccual dos Uiorgantes oldrgaron: uhm
prenda (o “Prends™y por €l 100% delas aocioies
- dé la Sociedad, formalizada don el fin'de ascgurar

el purtwal complimiondo de fodas las obligaciones
asumiidas ba_;cs (1) wnocoerrato de préstamo-con
feche originara 2-de julio de 2021, modificado y.
apfualizada con fecha 4 de ocudbre de 2021

{conforme. fuera enmendade; seinalizade o de

cualguier msners. modificsds; e “Contrate de

Prégtami™y, - eelcbrado  centre - Jewel “Midoo -
Limited, upa sociedad  Tinitads debidaments

}cdngti'{uiﬂa de 'ca'n?anni_&acﬁ v:f.m 1&5 '%wecx de
E;dm _L1m_1md_ _zma ms*;gg;x':_dad_ [;mﬁﬁ:&a o
debidamente cowstituida de conformidad con fag

Jeves de Inghaterra 'y Gales; s subsitarias dﬁilé_
‘Comrolunie, Tas institoeiones fAnspcierag. alll -

ke, v Ares Management Timdted, . comd
organizedor principal, como: agente de log
vostagiies - adrecddres genior. (los  “Acrecdores
Samsof‘) “y comy agente de garantia: v (1) el -
aguerdo de wcrecdores: de focha 2 de Julin de

S2023, cpnﬁbﬂm fuern enmendade ¥ sotudlizads



sige Pociments’™). Subject o, and upon

ﬁ"srz terms: and conditions of the  Shave Pledpe:

- Agreement, each Attoraey shall have the full pover
" authorfty afier the decirrence 5 an Enforeciment

Event which s continiting fother than With respe 1
paragraphs {Band (o) balorw, wheré snv Grantar fias
failed to comply with. -» -Rirther assurange o

- perfection cabhgahcm Syithin five (5) Business Diys
“gds sucho derm s defined n 7 thie Share Pledge

Agresimenty ‘of being notified of ey Failire and:
‘being requested fo comply under the tenns ol the

- Share Pledge Agregment} 1o},

- {ay substribe Tor and pay I any shares of in order is

Copalimdln sublect fo-the pledee ot least e same
percentage of the capital stock and.voles of the

“Copeny thit the Pledge i subjected ns of dite
ereof {L00%] (e * Additionel Shires™s

iy anm;g* 6 the! Comfxaﬁy of the. crestion: af i

Pledge and request the réglsgation of sach Pledge in
e stock ledger of the Campany; .

{ay w::fwa fmﬁ the Cnmp&m' drey share uzrhf‘ cirtes

- represerting any . Adiifonal Sharas isspedt by the

{‘@mp;my aind;
ocerfficates -Dogurg:  dny

" yepresenting eny pledped sharosy -

share ts,rtif cates

(d) notify the Company of the Toterests, assignments:
v transfers, in f6ll o in padty of the Hghts ardsing

SFrom the Plédie pursuant 16 Article 215 of the

- .Arg,ﬁrstme Companies” Law and -reiprest - that-guch
Tisberests, assignineins of transbers be Iegiﬁiar’eé i i

: Cmmpany & smsk fedper:.

() collest from the Company afy stock dividends or-

distributions !t}f any kind 10 make: thén subjez::f tor the
' PEEdQE

‘haya. incomplide: con. cnalquier ot _
- ohligacitn. dentro. de los o 53} Dias Hibiles.
fineon el Confrato de -
- Prenda de Actiongs) de haber side notifigado de |
- dal msumplimwnw v requerido de’ cumplir
. u{}nmmm Io previsto en el Comrato le Prenda de-

'Accmﬁm} pary

: {'m:mfm*:na g o

W gase gy  ekchange of share

en fechas 4 dé ootiubre de 2071 v 23 de diclembre
de 2021 (¢l "Asueido de Acreedutes”, ¥ junito.
Lo el Contrato de Présmmﬂ, los “Documentos de
fa. Financiseion™) Sujefo - a o tEmninos y
condiciones del Contrato de Prada de Accidngy,
vada Hepresertante tondrd plenas. facultades, en
coasg e guie Hava oowrdide v subsidm wn

‘Enforgement fvent (conforime gse rming ge

define e el Contepter de. Preida dé Aceionds)
(ewcepw respeets = loindicado i fow pérmfm b
¥ (o) més abajo, on:los que cualguier _:()mrgame_-'

Toct iz

{ay suscribir e'-Enié-gmf oidig o ibelimes con 2l
fin de mamtener sujsta & Ja prende al wenos 8l
- mismin poreentafe de-capital boclopario y volis de
T Sosidad o Tos queestd sigerd 18 Prenda al dia
" g lu fecha (100%) {las “Aptinnes Adisionales™:

(139 notificar & Ts Soviedad acered et Gremcion
de 1o Prenda v, golivitar el repdisive “de. dicha
Prendaen los libros de registro de la Sociedad;

fc) recibiv de-lo Sociedad-los cenificados de
aculones qué représenten” Apcignes Adicionales

_'_&m!ﬂdﬁs porla Bociedad v, en tdzo de dourrie un

ambie - de  certificados de accionks, fos
cados de acelongs quﬂ represe:rznn g

atcioned prenﬁaéda

{8 natiticar o la Sociedad ageren de 108 inferoses,

“cegioney o transfarencias, tofales o parciales; de

los - derechos gue Surjen de I Prenda de
conformidad - eon’ el articulo 205-de 18 Leyide

“Bociedades de Ta Repablive Argenting y solicilar
. U tates intereses, cesiones o translerenciag séan:
aegistrados Cen-Jos “

; ey g repidtros - de a2
Sociedad; :

{8} cobirar @ fa Sociedsd  dividendos.
distribciones de sceiones de cualquier tipe p:ma.-
e guedien: sujelos u s Propdsy



() upon - the: ooourrence and dmmg the cmimumrce
uf any Brforetrivent ]
“in the Share Pledge Agm:mmt} e Eﬁér zie:lwery vmf
‘v Enforeement Notor to the Graiiors, ¢kercise the

“voling -vights corresponding. to the pledged shires
and < (e doonomle i {derecliss e aém}'

_ pﬂrmmma: to the pibdgﬁi ahdres,

ig) rewwa, E‘ar i cxclzmve bmef%: by way m
subrogation,. i the svant of redemption of shares,
“wonsalidation, ngmaf-mf’ frerger, capital reduetion or
wmdnw B remﬂamwiam, transfosmation ‘v

hc{mdan@n ol the Company, 1}1@: shires fo which the:

“Chranties - way. Be eotitled i evchanps fic e
B edg»:td shubes i i apphcable, the fricends from
the mdcmptmﬁ. teduction of winding upr 85 woll-ag
agy monies or propery tor be veciived in e HAgsrg
as g-yesult of the winding up-and/or fransfer of all or

- part of ij:w pledged shaves dndfor for any other
Teason o on- any other: et ﬁ&\fmg A similar

EffLUﬁ

{h} withdraw iy c:emi“ cate reprme‘:ntmg pladgad_

shares that the Company gives in- gachinge -of 4

“certifivate’ representing the ;}Efidged shires cnmamiy'

eposited with the S&emty A gt:nt

) m‘thdmw from the Semfaam iy - vertificdteoF any' _

Additional ‘}E‘cﬁrefs winch maty be Tesuid i Sy of the
- Gmnmrs

_ ij} make oi - behalf -of ths Gr&nmrs, &ar::h am? all

nﬁmssary commumications & the Company norder fo

register in the Comipany’s stodk fedger dhe copstitition:
of the Pledg over any Additional Shares jssiied by the:

Company and ‘received. by the Livarstory-fromm: the

“Company” or acquired by the Cirandares froi any-

person for fm,y PEASON wha!smsv&r‘

k¥ &%te:m& for ali of | ?iw qTﬂrﬁidears meatmgs Df‘ the

Coinpary:

‘Utorgantes,

_(f) anle ¢l acieciindents v riilentng cawﬁnue fri
i Everto de Tacaniplisiento (5640 se lo define en
el {“mtmm de Prenda de Aeciones) ¥ despuds de

arsar ung. Notificaciss - ds . Bjecteidn 2 los
gercer los® derechos de’ voto
cofespoidientes’ 4+ 1as sociones prendadas v fos
derechos soondmices. que correspondan 2 hﬂea‘ :
HOCTOS prﬂndiiﬂﬂ&

g rﬁ:mbis para su exclysio bengficio, mediante
stibrogacion, en cast de Teseale de- aetones,
fusion, . -esdisid,  rediccitn dn cagital o
Liguidacion, reprpasizasidn o fransformacian . de
la” Socjedad, ag accioney & Juy cuales pﬁdmn'
tener derstho. los Otorgantes ‘2. cambio de Tas:
acciories prendadas o, d8 correspondes el
producide  del reseaty, -l redutcidn o B
ligoidacin: &85 como las sumas o bienes o ey
recibidos en e fulmo coio tonseeientia de la

liguidacian ¥ b travsterencis de 1 yolslidud o

- parte de las accivties prendadds v/ por caalgurier
- bR Pz o g ﬁuakgwej ﬂxra wcnia con efﬁ:ctc;s )

slmiima

_{h} retivit - jos wﬂ:ﬁcaﬁas repmsamanws de
‘seciones prendades que |
pambis - de

2 Sopiedad plorgas g -
wmﬁcaﬁm representativas. - de
acciones prendadas que mame%a aama%mcnle el. :

Ag@m& cifg ld Gara&ﬂ:ia;

(Y rétirar de- i& Eamwrimi {08 coitifiados de
Aceiones. Adicionales que - puedan meimcz a'

fm'm e lm {horgantes:

fj} t‘ﬁtahm}’ en mmhm de los Oitorgartes, md&s Jaa‘._

S Gomunicaciones neveianes 4 T Sociedad path
Tegistrar en lok lbros de registre d Ta Sodiedad T
TopiEtiuditn . de
-adicicnales emitidas porle Socledad ¥

1z Prends. wobre aciones
' fecibidas

por. i Gmrgames por parte de 15 ‘?csumdad o

: aciqmm‘ia por los Otorgantes de cualdguier personi
“por TATONKS, de m&}qumr zmmmiuz&.

k. aassar 4 mdas ,!ag mamblmg di ‘ﬁc:cmm&m& de _

. ia S{ymeﬁad



(33 exeouis, on. behall of the Grantors, each and all
‘the required docamentation o, i case pf edecution

ol the Pledae and audtion of the Pledped Shares i

socerdinee with Section 4.2 of Seclion 4.3 of the

Bhare Medpe Apresment, trinsiir the: plu;igeﬁ shares
in favor of these whe esult the pzsralmsara caf suﬁh-

pi@sdged shares; and

fm) take all suel reasopalile actions snd esster filo -

cand - gmoote all poblic and privete instruments &

Cmay be pecessary or - advisable for e hest:

performance of this Power of Attarney.

_Thls Power of Attcsmay ig awemed by, smd shall” he

eomstred i seeordanes with the Taws of the.

Rﬂpﬁbim of Arg wﬂt’ma

1) ejeeatar, en nombre los CHorganies, wda ia

~docutnentactn requezncfa pirg irinsteriy: las
. utcivnes - prendsdas. s favor de- Gouellod gud
resulisn compradares  de |
“prendadis, en ease de-ejsoncion de Ji Prenda v

dichas  dcvivgnes
snbasta de las seciones prendades deeonformidad .
o el Artiouloe 4.2 ¢ -%3 del Contrato dﬁ Predda
da Awmmsrg ¥

(i Tevair a cabo todas Ias accihes razonables y
welebrar -y decular

todes Jog- inshimentos
plblicod ¥y privados  gue sdan petesidos 0

Crecomendables para 8l mejor: cump limiento del
-plﬂs&mﬁ P{&der :

Fste Poder ;asté. sijeto y' iﬁﬁ;:;é‘ sei' iﬁtﬁ'i’p?‘ﬁ?ﬂdﬂ de



Exhibit E

B is hersby: recorded that, pirsiant 10 thae vertain
certuin  offer reparediig a -share pladge by Charles
Taylor  InsueTecl - Limafied, Charles - Taylor
Higatance Sérvices Limied, and Tnvers Afgenting
S:A.dated {]; and acoepted by Ares Management
Limited Ton- the date therect] (the. “ghnee - Fledee:

- Apréanent™); the  sharcholders Charlss Tavipr®
InsureTech Limited and Charles Taylor Insurance

Services « Limfred - {the = ledsors™y creared a . frs

- prionty seeqrity interest {the “Pledee™) o ( 95,000
ordinary, nominative. hop-endorsable, represented

by, centificates No. ] and {<} pwned by Chirfes:

Taylor TnsureTeok  Limtied: (H) 5000 ordinary,.
nominative, son-idarsable, shares, représented: by

eertificate Mo, [+] owned by Charles Taylor.
Insurafice Services Limited (the “Shares”} in favor of
Ares Mandgemerd Limited, in weder fo guaraiites the
faithful and timely fulfillment of a1l and each. of The

Secured Obligations {as sich termi §s defined in the
Share Plédgs Agreement) assuined under the Seniot
Finance Dovumeiits {as sueh tenm is- defined in the
Bhare Pledge Agreement), % is also recorded that the:
Pledge includes (i) all the shares fssued by Tepweirk
Argenting S.A. dn the finire i faver of thie Pledgorg:

ointly with die Shares, the “Pledved Sh pres’ Y (i)
all sins of meney payable to the Pledgors resuliing
from any-réduction and/or reimbursement af capital

- stk and from any redémption; waortization andior -
reimbursement in il or I part of the Pledged:
Shares; and (i) alt dividends wnd dlsributions {in

- vash. or-in-Kindy (other than stock dividends which

- shall be-deemed to be inchuded in the Pledge as From

thair declaration wnd/or distibution, i the ternas of

~item (i) abive) puyable o the: Bledgors, whethes

interim.or final, i cash or kind, and any: othier kind *

of distibution of -profits. related 1o the Pledped”

Bhaves, ' : :

“ordinarias, .
represeatadas: por les Sertifieados M9 [ v [ de
-propiedad di Charlas Taylar InswreTech. Linied:
18y 5000 accispes ordinariss, nominativas, ne
- endosables, representadas por el certificade B[

- Fipgnwe Doanmnts™
Be deja constancia degue la ?reﬂd’a_mmprenﬁ&_ (i}

resanbolsd: total o pareial’ dé-
i Prondadas;

egistration of ihe Pledge

A todos los efestos legales  que pudieran

‘carresponder, se dejs exprese constencia de g, -

en virtud de T4 oférta de prends de acciones
realizada por Charles Tavior Tsure Tock Liritired,

Charles Taylor Dstrance Serviccs__.témimci, g
TnwvorxArginting 5.4 de: fachs

] e [ de
anagement Limited

2022, v aceptada por Are

fen esa misma fechal (o "Contrae: e Prenda™,
:fos secionistas Chitrles Taylor InsureTech Limited
- ¥ Charles Taylor Instrance Services Limited (las

“Dndores Prendaring), constituyeron direchy
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Dated :21 June 2022

Ares Management Limited
as Agent (the “Agent™)
Ares Management Limited
as Security Agent (the “Security Agent™)
10 New Burlington Street, 6th Floor,
London, W18 3BE
Attn: Amit Chachlani / Allan Nielsen
Ref: Irrevocable Offer - SP No. 1/2022

Dear Sirs,

On behalf of Charles Taylor InsureTech Limited, a private limited company duly
incorporated under the laws of England and Wales with company number (9922480 and its
registered address at The Minister Building, 21 Mincing Lane, London, England EC3R 7AG, and
Charles Taylor Insurance Services Limited, a private limited company duly incorporated under the
laws of England and Wales with company number 04054468 and its registered office at The
Minister Building, 21 Mincing Lane, London, England EC3R 7AG, as pledgors (collectively, the
“Shareholders™), and Inworx Argentina S.A., a corporation (seciedad anénima) duly organized
under the laws of the Republic of Argentina (“Inworx Argentina™), we are pleased to submit to Ares
Management Limited, a private limited company incorporated under the laws of England and
Wales, as pledgee and security agent (for itself and each of the other Secured Partics to the
Intercreditor Agreement referred to below) (the “Security Agent”), an irrevocable proposal (the
“Proposal™) for the granting of a pledge over the shares that the Shareholders hold in Inworx
Argentina, under the terms and conditions set forth in Annex I attached hereto (“Annex I™).

This Proposal shall be open for acceptance in writing by the Security Agent until 6:00
pm (Buenos Aires time) of 30 June 2022, unless extended in writing for an additional period of time
by the Shareholders (the “Expiry Date”); forthwith afier the Expiry Date, this Proposal shall
automatically lose all force and effect. Upon written acceptance of this Proposal on or before the
Expiry Date by the Security Agent, the Proposal shall become legally binding with full force and
effect subject to the terms and conditions set forth in Annex I as if the parties hereto had executed
and delivered the same and shall be legally binding upon, and enforceable against, each and all of
the parties. This Proposal is governed by Argentine law.

For the avoidance of doubt, except as otherwise expressly provided herein, capitalized
terms used (but not defined) in this Proposal shall have the meanings given thereto in the Senior
Facilities Agreement and the Intercreditor Agreement (as applicable).

[the remainder of this page is intentionally lefi biank]



Sincerely,

CHARLES TAYLOR INSURETECH
LIMITED

Name:
Title:

INWORX ARGENTINA S.A.

By:

Name:
Title:

-1i-

CHARLES TAYLOR INSURANCE
SERVICES LIMITED

MNamc:
Tille:
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DEFINITIVE TRANSACTION TERMS

WHEREAS, reference is made to (i) the Senior Facilities Agreement, originally dated as of
July 2, 2021, as amended and restated on October 4, 2021 and as further amended and restated on
December 23, 2021 (and as may be further amended, restated, amended and restated, supplemented
or otherwise modified from time to time) (the “Senior Facilities Agreement™), by and among Jewel
Midco Limited, a private limited company incorporated under the laws of England and Wales (the
“Parent”), Jewel Bidco Limited, a private limited company incorporated under the laws of England
and Wales (the “Company”™), the subsidiaries of the Parent party thereto, the financial institutions
party thereto, and Ares Management Limited, as bookrunner,senior lead arranger, and agent for the
other Senior Finance Parties (in such capacity, and together with its successors and permitted
assigns in such capacity, the “Agent™), and as Security Agent; and (ii) the Intercreditor Agreement
originally dated July 2, 2021 as amended and restated on October 4, 2021 and as further amended
and testated on December 23, 2021 (and as may be further amended, restated, amended and
restated, supplemented or otherwise modified from time to time) (the “Intercreditor Agreement™).

WHERIEAS, in consideration of the extensions of credit and other accommodations of
the Secured Parties as set forth in the Senior Facilities Agreement, each Shareholder has agreed
to secure such Shareholder’s obligations under the Senior Finance Documents as set forth
herein,

NOW, THEREFORE, in consideration of the premises and the mutual covenants and
agreements contained herein, the parties hereto hereby agree as follows:

ARTICLEI

DEFINITIONS AND INTERPRETATION

SECTION 1.1. Definitions. {a) Except as otherwise expressly provided herein,
capitalized terms used (but not defined) in this Agreement shall have the meanings given thereto in
the Senior Facilities Agreement and the Intercreditor Agreement (as applicable).

(b) Wherever used in this Agreement, or the Exhibits attached hereto, unless the
context otherwise requires, the following terms shall, for the purposes of this Agreement, have the
following meanings:

“Additional Shares” means (a) any new shares and the right to receive new shares to be issued
and/or distributed by Inworx Argentina from time to time, including, without limitation, those that
may correspond to the Sharcholders, whether by way of exchange, capital subscription, capital
increases, irrevocable contributions on account of future subseriptions or contributions of any other
nature, capitalization of the capital adjustment account, distribution of stock dividends,
capitalization of reserves, capitalization of profits, revaluations or other accounts, reservation or
revaluation, or any other distribution of fully paid in shares (acciones liberadas), transformation of
the negotiable bonds or other securities into shares, merger, spin-off, stock splits, consolidations,
any reclassification of shares and/or any other procedure which in any way involves a corporate
restructuring or transformation of Inworx Argentina, or by any other reason or circumstance similar
to the ones mentioned above and the rights of the Sharcholders to receive such new shares as a
result of capital contributions to Inworx Argentina resulting from the exercise by any of the
Shareholders of their preemptive rights to subscribe attributable to the new shares; and (b) all new
shares and the right to receive new shares acquired at any time by any Sharcholder from any person




for any reason whatsoever, including, without limitation, the generality of the foregoing, the
acquisition of pre-emptive rights to subscribe newly issued shares.

“Agreement” means this document.

“Argenting Company’s Taw” means the Argentine General Companies Law N° 19,550, as
amended.

“Business Day” means a day (other than a Saturday or Sunday) on which banks are open for general
business in London, England, and Buenos Aires, Argentina, and in relation to any date for payment
or purchase of a currency the principal financial centre of the country of that currency.

“Capital Stock” means any and all shares, intercsts, participations or other cquivalents (however
designated) of capital stock of a corporation, any and all equivalent ownership interests in a person
{other than a corporation) and any and all warrants, rights or options to purchase any ol the
Joregoing.

“Enlorcement Event” means an Event of Default in respect of which a notice has been served by the
Agent in accordance with clause 37.18 (dcceleration and Cancellation) and clause 37.19 (Loans
Due on Demand) of the Senior Facilitics Agreement.

“Enforcement Notice” means a written notice from the Sceurity Agent to the Shareholders and
Inworx Argentina, substantially in the form of Exhibit A, instructing the Shareholders to refrain
from exercising the voting rights and other political rights corresponding to the Pledged Shares.

“Indemnified Parly™ has the meaning ascribed hereto in Section 8.1 of this Agreement.

“Indemnifying Party” has the meaning ascribed hercto in Section 8.1 of this Agreement.

“Intercreditor Agrecment” has the meaning ascribed hereto in the introductory paragraph of this
Agreement, as amended, supplemented, relormed or otherwisc modified from time to time.

“Legal Reservations™ has the meaning ascribed to it in the Senior Finance Documents.
“Parties” mcans the Shareholders and the Security Agent, jointly.
“Pesos” means the lawful currency of the Republic of Argentina.

“Pledge” means the pledge of the Pledged Sharcs and the Pledged Funds constituted and perfected
in accordance with Section 2.1 of this Agreement.

“Pledged Funds” means (a) cach and all funds resulting [rom any reduction and/or reimbursement
of Capital Stock and from any redemption, amortization and/or reimburscment in full or in part of
the Pledged Shares; and (b) each and all dividends (other than stock dividends which shall be
deemed to be included in the Pledge), whether interim or final, including cash dividends and cash
distribution with respect to any ol the Pledged Shares and dividends or distributions in kind that
Inworx Argentina declarcs and/or distributes to the Sharcholders with respect to any of the Pledged
Shares and any other kind of distribution of profits.



“Pledged Shares™ means the Shares and the Additional Shares.

“Power of Attorney™ has the meaning ascribed hereto in Scction 5.1 of this Agreement.

“Secured Obligations™ has the meaning ascribed to that term in the Intercreditor Agreement.

“Senior Facilities Agreement™ has the meaning ascribed hereto in the introductory paragraph of this
agreement.

“Shares” means the shares that the Shareholders respectively own of Inworx Argentina, including,
without limitation, all rights and interests therein, representing collectively 100% of the Capital
Stock and votes of Inworx Argentina, as listed in Schedule I hereto.

“Shareholders™ has the meaning ascribed hereto in the introductory paragraph ol this Agreement.

“Termination Date” means the date on which all the Secured Obligations have been unconditionally
and irrevocably paid and discharged in full and none of the Secured Partics are under any further
actual or contingent obligation to make advances or provide other financial accommodation to the
Parent, the Shareholders or any other member of the Group under any of the Senior Finance
Documents.

SECTION 1.2. Interpretation. (a) The section headings used in this Agreement
are for convenience of reference only and are not to afflect the construction of, or be taken into
consideration in interpreting, this Agreement.

(b) Whenever the context may require, any pronoun shall include
corresponding masculine, feminine and neuter forms.

(c) As used herein and any certificate or other document made or delivered
pursuant hereto and unless specified otherwise, (i) the words “include”, “includes” and “including”
shall be deemed to be followed by the phrase “without limitation™, (ii) the word “incur” shall be
construed to mean incur, create, issue, assume, become liable in respect of or suffer to exist (and the
words “incurred” and “incurrence” shall have correlative meanings), (iii) the words “asset” and
“property” shall be constried to have the same meaning and effect and to refer to any and all
tangible and intangible assets and properties, including cash, Capital Stock, securities, revenues,
accounts, leasehold interests and contract rights, (iv) the word “will” shall be construed (o have the
same meaning and effect as the word “shall”, (v) any reference herein to any Person shall be
construed to include such Person’s permitted successors and assigns, (vi) any reference to any law
shall include all statutory and regulatory provisions consolidating, amending, replacing or
interpreting such law and any reference to any law shall, unless otherwise specified, refer to such
law as amended, modified, replaced or supplemented from time to time and (vii) references to
agreements ot other contractual obligations shall, unless otherwise specified, be deemed to refer 1o
such agreements or contractual obligations as amended, restatcd, amended and restated,
supplemented, or otherwise modified from time to time.

{d) The words “hereof”, “herein”, “hereto” and “hereunder” and words of
similar import, when used in this Agreement, shall refer to this Agreement as a whole and not to
any particular provision hereof, and Section, Schedule and Exhibit references are to this Agreement
unless otherwise specified.
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(e) The meanings given to terms defined herein shall be equally applicable to
both the singular and plural forms of such terms.

ARTICLE II

THE PLEDGE

SECTION 2.1. Creation of the Pledge. In order to secure the payment in full
when due (whether at stated maturity, by acceleration or otherwise) of the Secured Obligations,
the Shareholders hereby create a first priority pledge {(prenda ¢n primer grado), pursuant to Article
2219 of the Argentine Civil and Commercial Code, in the name of, for the benefit and in favor of
the Security Agent (for the benefit of the Secured Parties), over:

@ the Pledged Shares; and
(b) the Pledged Funds,

SECTION 2.2. Perfcction of the Pledge. In order to perfect the Pledge hereby
created, and considering that the Pledged Shares are registered book entry shares, the Shareholders
shall, in accordance with Article 215 of the Argentine Companics’ Law, notify Inworx Argentina
about the constitution of the Pledge. The Shareholders shall deliver to the Security Agent,
simultaneously with the execution of this Agreement:

(a) a copy of the notice to Inworx Argentina of the creation of the pledge on
the Pledged Shares, as provided in Article 215 of the Argentine Company’s Law, together with the
Inworx Argentina’s receipt, substantially in the form of Exhibit B hereto;

h) a copy of the relevant page of Inworx Argentina’s stock ledger, duly
notarized, evidencing the registration of the pledge created on the Pledged Shares in the name of the
Security Agent and for the benefit and in favor of the Secured Parties; and

(c) a letter from the president of the board of directors of Inworx Argentina,
acknowledging the creation of the Pledge and undertaking certain commitments, in the form of
Lixhibit C hercto.

Pursuant to Article 2219 of the Argentine Civil and Commecrcial Code, the
Shareholders shall deliver to the Security Agent the stock certificates representing the Shares (the
“Stock Certificates™). The Security Agent shall keep, in the name and for the benefit of the Secured
Parties pursuant to Article 2221 of the Argentine Civil and Commercial Code, the Stock Certificates
until the Termination Date.

SECTION 2.3. Absence of Novation. The creation of the Pledge provided
hereby shall not imply any payment in kind, novation, repeal, limitation and/or amendment of any
of the Sccurcd Obligations, nor does it imply payment in kind, novation, repeal, limitation and/or
amendment of any security interests constituted and/or formed in accordance with the terms and
conditions set forth in Senior Finance Documents in order to fully sceure the compliance and/or
payment of the Secured Obligations, nor shall it limit the liability of the Shareholders or any other
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Obligor (as defined in the Senior Facilities Agreement) towards the Security Agent and the
Secured Parties in any way. In case of coincidence of the Pledge hereby granted with other
security interests, liens and/or encumbrances constituted and/or [ormed to [ully secure the Secured
Obligations, the Security Agent may enforce its rights with respect to all of them together and/or
with respect to any of them, in the order and manner in which it deems appropriate in its sole
discretion subject to the terms of the Intercreditor Agreement. Loss by the Secured Parties and/or
the Security Agent ol any ol such security interests and/or liens and/or encumbrances, even it such
loss is attributable to the Secured Parties and/or the Security Agent, will not be invoked by the
Shareholders to reduce their liability to the Secured Parties and/or the Security Agent under this
Agreement or the Pledge.

SECTION 2.4. Maximum Amount Pledged. In order to comply with the
provisions of Articles 2189, 2193 and 2222 of the Argentine Civil and Commercial Code, the
Pledge secures the payment of the Secured Obligations up to a maximum principal amount owing
to the Secured Parties pursuant to the Senior Finance Documents is four hundred twenty five
million Sterling Pounds (£425.000.000.00) plus interest and any default interest, commissions,
[ees, expenses and all other amounts payable pursuant to the terms of the Senior Finance
Decuments.

SECTION 2.5. No limitation. The Pledge created pursuant to this Agreement and
the exercise of the action of pledge shall exist without prejudice to the obligations of the
Shareholders or any other Obligors under the Senior Finance Documents, it applicable, which
shall not be deemed to be limited in any manner whatsoever (other than as limited under the
Senior Finance Documents) by the constitution of the Pledge,

SECTION 2.6. Invalidity. In the event that any of the Secured Obligations is
declared invalid or illegal, in whole or in part, the Pledge shall secure the full and timely
compliance with the restitution and repayment obligations to the Secured Parties as a consequence
ol such invalidity or illegality.

SECTION 2.7. Furither Actions. The Shareholders, jointly and severally,
unconditionally and irrevocably undertake to carry out such necessary acts, and execute all public
and private documents, agreements, deeds (escrifuras) and instruments, as the Security Agent may
require (and in such form the Security Agent may require), in order to perfect the Pledge.

ARTICLE 111

EXERCISE OF RIGHTS

SECTION 3.1, Exercise ol Rights. So long as no Enforcement Event has
occurred, the Shareholders: (a) shall be entitled to exercise or refrain from exercising any and all
economic, voting and other political rights pertaining to the Pledged Shares or any part thereof (in
a manner which does not adversely affect the validity or enforceability of the security or cause an
Enforcement Bvent to occur); and (b) shall be entitled to receive and retain all Pledged Funds.

SECTION 3.2, Enforcement Notice. Upon the occurrence of an Enlorcement
Event and for so long as it is continuing, all rights of the Shareholdets to exercise or relrain [rom
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exercising the voting rights and other political rights corresponding to the Pledged Shares which
the Shareholders would otherwise be entitled to exercise pursuant to Section 3.1 hereto shall cease
and the Security Agent shall thereafter have the exclusive right to exercise or refrain from
exercising any such voting rights, and the Shareholders shall take any action that the Security
Agent (acting under the instruction of the Secured Parties) may request in order to effect such
right. Notwithstanding the above and for the avoidance ol doubt, it is expressly understood that,
upon the occurrence of an Enforcement Event and for so long as it is continuing, any cash
dividends shall be delivered and distributed to the Security Agent for the benefit of the Secured
Parties.

SECTION 3.3. Deposit _of Pledged Funds. Upon the occurrence of an
Enlorcement Event and for so long as it is continuing, all rights of the Shareholders to collect any
Pledge Funds pursuant to Section 3.1 hereto shall cease and the Security Agent shall thereafter
have the exclusive right to collect any Pledged Funds, and in case such Pledged Funds are
received by the Shareholders, they shall be immediately delivered by the Shareholders to the
Security Agent. It is hereby agreed that the incorporation of the Pledged TFunds into the scope of
the Pledge shall occur automatically and by operation of law without being necessary,
consequently, to that end, the execution or subscription and/or performance of any act and/or
document other than those expressly contemplated in this Agreement,

ARITICLE IV

ENFORCEMENT OF THE PLIEDGL

SECTION 4.1. Inforcemeni of the Pledge. Upon the occurrence of an
Enforcement Ilvent and for so long as it is continuing, the Security Agent may enforce the Pledge
with no prior excusién, warning or any further demand or judicial or extrajudicial notice,
disposition of other assets owned by the Shareholders or any other Obligor, nor foreclosure of any
other security interests created under the Senior Finance Documents to secure the Secured
Obligations. The Pledge may be executed by (a) collecting direct payment of each and all of the
Secured Obligations through the Pledged Funds, as set forth in Section 4.2 below; and (b)
auctioning the Pledged Shares and collecting payment of each and all of the Secured Obligations
from the proceeds resulling from such auction, as set forth in Section 4.3 below. Upon the
occurrence of an Enforcement Event, the Security Agent may choose, at its sole, absolute and
undisputed discretion, whether to collect all or part of the amounts owed by the Obligors under the
Secured Obligations through the proceedings provided in (a) or {b) above, or to collect the amounts
owed under the Secured Obligations through both proceedings.

SECTION 4.2. Direct Payment. Collection of the Pledged Funds. Upon the
occurrence of an Enforcement Fvent and for so long as it is continuing, the Security Agent may

collect direct payment of each and all amounts owed under the Secured Obligations through the
Pledged Funds. For this purpose, the Security Agent shall proceed to a set-off between such
Pledged Funds and all or part of the total amount owed under the Secured Obligations, provided
that any rights of set-off will not be exercisable until the occurrence of an Enforcement Event and
will only be exercisable for so long as such Enflorcement Event is continuing.



SECTION 4.3, Auction of the Pledged Shares. Upon the occurrence of an
Enforcement Event and for so long as it is continuing, the Security Agent may foreclose the
Pledge through an auction or other Competitive Sales Process (as defined in the Intercreditor
Agreement) pursuant to the terms of clause 13 (Distressed Disposals and appropriation) of the
Intercreditor Agreement, which shall be deemed a “special foreclosure proceeding”
(procedimicnto especial de efecucién) pursuant to Article 2229 of the Argentine Civil and
Commercial Code,

SECTION 4.4. Judicial Foreclosure of the Pledge. Notwithstanding any
provision to the contrary in this Agreement, the Security Agent is expressly authorized to request
the judicial foreclosure of the Pledge at any competent court in the Republic of Argentina. Tn the
event of judicial foreclosure, the Shareholders itrevocably waive any and all rights they may have
to file any defenses (including, without limitation, the right to challenge without cause the judge
hearing the case) except for those relating to the full or partial payment evidenced through a
document issued by the Security Agent or other ¢vidence proving unequivocally that full or partial
payment was made; provided that such waiver will not constitute a waiver to any of the
Shareholders’ existing rights through ordinary proceedings at a later date. In addition, the
Shareholders expressly and irrevocably waive, to the extent permitted under applicable law, to file
the defense of cautio judicatum solvi pursuant to Article 348 of the Civil and Commercial
Procedural Code, or any other similar defense or exception,

SECTION 4.5. Application of Proceeds. The Security Agent shall apply any
proceeds collected from the enforcement of the Pledge in accordance with the terms of clause 17
(Application of Proceeds) of the Intercreditor Agreement.

SECTION 4.6.  Acquisition of Pledged Shares by the Security Agent. Upon the
occurrence of an Inforcement Event and for so long as it is continuing, the Security Agent may
exercise its option to become the owner of the Pledged Shares, pursuant to Article 2229 of the
Civil and Commercial Code. In this case, the Pledged Shares will be appraised on the date the
outstanding Secured Obligations become due and payable, at the value reasonably determined by
the expert appointed for that purpose by the Security Agent.

SECTION 4.7. Payments in Pesos. I[ any payment is received by the Security
Agent in Pesos or in any currency different from the currency of payment of the Secured
Obligations (the “Applicable Currency™), such payment will not be deemed to have settlement
effects until the funds thereunder are converted into the Applicable Currency and actually received
by the Security Agent.

ARTICLE V

SPECIAL IRREVOCABLE POWER OF ATTORNEY

SECTION 5.1. Granting of Power of Attornev. In order to ensure the payment in
full of the Secured Obligations, each Sharcholder grants a special irrevocable power of attorney
substantially in the form of Exhibit D, with full powers of substitution, in favor of the Security
Agent [rom the date of this Agreement until the Termination Date (the “Power of Attorney™), so
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that the Security Agent, on behalf of the Sharcholders, may, but is not obliged to, do the
following:

(a) if the relevant Sharcholder has failed to comply with a [urther assurance or
perfection obligation within five Business Days of being notified of that [ailure and being requested
to comply, notify to Inworx Argentina of the creation of the Pledge on the Pledged Shares and
request the registration of such Pledge in the stock ledger of Inworx Argentina;

(b) if the relevant Sharcholder has failed to comply with a further assurance or
perfection obligation within five Business Days of being notified of that failure and being requested
to comply, notify Inworx Argentina of the interests, assignments or transfers, in full or in part, of
the rights arising from the Pledge hereby created pursuant to Article 215 of the Argentine
Companies’ Law and request that such interests, assignments or transfers be registered in Inworx
Argentina’s stock ledger;

(c) upon the occurrence of an Enforcement Event and for so long as it is
continuing, collect from Inworx Argentina any stock dividends or distributions of any kind 10 make
them subject to the Pledge, any other Additional Shares which may be issued for any other reason
or concept which are to be included in the Pledge as well as any Pledged Funds and any other kind
of distribution which are to be included in the Pledge as provided in this Agreement;

(d) upon the occurrence ol an Enforcement Event and for so long as it is
continuing, exercise the voting rights corresponding to the Pledged Shares and the economic rights
(derechos economicos) pertaining to the Pledged Shares, to the fullest extent permitted by the
applicable laws;

{©) upon the occurrence of an Enforcement Event and for so long as it is
continuing, receive, for its exclusive benefit, by way of subrogation, in the event of redemption of
shares, consolidation, spin-off, merger, capital reduction or winding up, reorganization,
transformation and liquidation of Inworx Argentina, the shares to which the Shareholders may be
entitled in exchange for the Pledged Shares or, if applicable, the proceeds [rom the redemption,
reduction or winding up as well as any monies or property o be received in the future as a result of
the winding up and/or transfer of all or part of the Pledged Shares and/or for any other reason or on
any other account having a similar elflect,

D upon the occurrence of an Enforcement Event and for so long as it is
continuing, withdraw any certificate representing Pledged Shares that Inworx Argentina gives in
exchange of a certificate representing the Pledged Shares currently deposited with the Security Agent;

(g) upon the occurrence of an Enforcement Event and for so long as it is
continuing, withdraw from Inworx Argentina any certificate of any Additional Shares which may be
issued in favor of the Shareholders;

(h) upon the occurrence of an Enforcement Fvent and for so long as it is
continuing, make, on behalf of the Shareholders, each and all necessary communications to Inworx
Argentina in order to register in Inworx Argentina’s stock ledger the constitution of the Pledge over
any Additional Shares received by the Sharcholders from Inworx Argentina or acquired by the
Shareholders from any person for any reason whatsoever;
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(i) upon the occurrence of an Enforcement Event and for so long as it is
continuing, attend to all of the sharcholder’s meetings of Inworx Argentina. With the required
anficipation, if necessary, the Security Agent shall grant attendance certificates for the Sharcholders;
and

G) upon the occurrence of an Enforcement Event and for so long as it is
continuing, exccute, on behalf of the Shareholders, each and all the required documentation to, in
case of execution of the Pledge and auction of the Pledged Shares in accordance with Section 4.2 or
Section 4.3 hereof, transfer the Pledged Shares in favor of those who result the purchasers of such
Pledged Shares.

SECTION 5.2, Validity Term. In accordance with Article 1330 of the Civil and
Commercial Code, it is hereby expressly agreed that this Power of Attorney hereby granted is
irrevocably granted in the legitimate interest of the Security Agent and for a period beginning on
the date hereof and ending on the Termination Date.

SECTION 5.3, Notarization. The Shareholders hereby agree, irrevocably and
unconditionally, to cause the Power of Attorney to be notarized and cntered into as public deed, at
their sole expense, within five (5) Business Days from the date hereof,

ARTICLE Vi

SECTION 6.1. Additional Representations and Warranties. The Sharcholders,
jointly and severally, represent and warrant the Security Agent and the Secured Parties (and the
Security Agent and the Secured Parties rely on these representations and warranties) that:

(a) the Pledged Shares represent 100% of the Capital Stock and votes of
Inworx Argentina and there are no outstanding subscriptions, options, warrants, calls, rights or other
agreements or commitments of any nature relating to any Capital Stock of Inworx Argentina; and

{b) the Shares have been duly authorized, validly issued and are fully paid-in, and
any Additional Shares that might be issued by Inworx Argentina will be duly authorized, validly issued
and fully paid-in upon their issuance.

ARTICLE VII

COVENANTS

SECTION 7.1. Affirmative Covenant. The Shareholders hereby underiake,
joinily and severally, until the Termination Date, lo request the registration of the Pledge on the
Additional Shares in the stock ledger of Inworx Argentina.
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SECTION 7.2. Negative Covenants. The Shareholders hereby undertake, jointly
and severally, until the Termination Date, not to (unless otherwise permitted under the Senior
Facilities Agreement):

(a) pledge in favor of any person other than the Security Agent any Additional
Shares (unless otherwise permitted to do so under and in accordance with the terms of the Senior
Facilities Agreement and the Intercreditor Agreement); and

(b) if an Enforcement Event has occurred, demand or receive any income from
or intcrest on the Pledged Shares, and if any Sharcholder receives any such income or interest
without any demand by it, the same shall be held by such Shareholder in trust for the Security
Agent and then delivered to the Security Agent in the form received, properly endorsed to permit
collection, not later than five Business Day following the day of such receipt.

ARTICLE VIIIL.
INDEMNITY
SECTION 8.1. Indemnification by the Sharcholders. The Shareholders (each an

“Indemnifying Party”), jointly and severally indemnify the Security Agent on the terms set out in
Clause 23.1 (Jndemnity to the Security Agent) of the Intercreditor Agreement,

SECTION 8.2.» Other Remedies. Without prejudice to the generality of the
foregoing, the Security Agent is authorized (but not required) to use any proceeds under its control
or administration pursuant to this Agreement to substitute, replace or discharge (a) any attachment,
lien or encumbrance established upon any of the Pledged Shares or Pledged Funds; and (b) any
adverse administrative, judicial or arbifral judgment imposed on the Security Agent that is
indemnifiable hereunder, the enforcement of which or compliance therewith cannot be stayed or
suspended through an appeal.

ARTICLE IX

ADDITIONAL PROVISIONS

SECTION 9.1, Application of Proceeds. Any monies held or received by the
Security Agent shall afler the occurrence of an Enforcement Event shall be applied by the Security
Agent in accordance with clause 19 (dpplication of Proceeds) of the Intercreditor Agreement.

SECTION 9.2. Release of Security. (a) Upon (i) the Secured Obligations being
irrevocably discharged in full and none of the Secured Partics being under any further actual or
contingent obligation to make advances or provide other financial accommedation to the Pledgor;
(ii) the Shareholders or Inworx Argentina ceasing to be a Guarantor pursuant to and in accordance
with the terms of the Senior Finance Documents, the Security Agent shall, at the request of the
Shareholders or Inworx Argentina (as applicable), release and cancel the Pledge, without recourse
to, or any representation or warranty by, the Security Agent or any of ils nominees.
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(b) Without prejudice to paragraph (a) above, in connection with (i) any permitted
disposal of any property or asset that is subject to this Agreement pursuant to the Senior Facilities
Apgreement; (i1) any sale or other disposition of any property or asset (that is subject to this
Agreement) permitted by the Senior Facilities Agreement or Intercreditor Agreement that is subject
to this Agreement; (iii) any sale or other disposition of any property or assets which the Secured
Parties have consented to; (iv) any sale or any other disposition of any property or asset pursuant to
a merger, consolidation, reorganization, winding-up, securitization or sale and leaseback permitted
by the Senior Pacilities Agreement to the extent necessary to ensure that such merger,
consolidation, reorganization, winding-up, securitization or sale and leaseback can take place, the
Security Agent shall, at the request of the relevant Shareholder, release and cancel the Pledge,
without recourse to, or any representation or warranty by the Security Agent or any of its nominees;
provided that, to the extent that the disposal of such property or asset is a sale or disposition
permitted by the Senior Facilities Agreement, the property or asset shall be declared to be
automatically released from the Pledge hereunder with effect from the day of such disposal and the
Security Agent shall do all such acts which are reasonably requested by the Shareholders and/or
Inworx Argentina in order to release such property or asset.

SECTION 9.3, Validity Term. Cancellation and Discharge. Subject to Section
9.2 (Release of Security) the Pledge hereby created will remain in [ull force and effect until the
Termination Date. Upon payment in full and compliance with the Secured Obligations in their
entirety to the full satisfaction of the Security Agent (acting under the instructions of the Secured
Parties), then, the Security Agent shall deliver to the Shareholders every and all documents
required for the cancellation and discharge of the Pledge and do any such acts as may be necessary
for that purpose.

SECTION 9.4. Assignment. The rights from the Pledge hereby created: (a) may
be transferred or assigned in whole after the occurrence of an Enforcement Event by the Security
Agent (subject to the terms of the Senior Facilities Agreement and the Intercreditor Agreement);
and (b) may not be shared, transferred or assigned, in whole or in part, by the Shareholders,
whether individually or jointly, without the prior written consent of the Security Agent.

SECTION 9.5, Subrogation. In the event of redemption of the Pledged Shares, a
consolidation, spin-off, merger, capital reduction or dissolution, reorganization, transformation or
liquidation of Inworx Argentina, the Pledge hereby created shall attach by way of subrogation to
the shares to be received in exchange for the Pledged Shares (which will be considered Additional
Shares), or, i applicable, to the proceeds of the redemption, reduction or liquidation (which will
be considered Pledged Tunds), Additionally, the Pledge shall remain in full force and effect and
extend by way of subrogation to any sum of money or assets that the Shareholders may receive
hereafter as a result of the liquidation and/or transfer in whole or in part of the Pledged Shares
and/or for any other cause or reason having a similar effect.

ARTICLE X

GOVERNING LAW AND JURISDICTION. DOMICILES. MISCELLANEQUS

SECTION 10.1. Notices. Any communication to be made under or in
connection with the Senior Finance Documents shall be made in writing and, unless otherwise

-12-



stated, may be made by electronic mail (email) (including scanned copies of executed documents
and other attachments), fax or letter, as follows:

If to the Shareholders:

Charles Taylor InsureTech Limited
The Minster Building,

21 Mincing Lane,

London EC3R 7AG,

United Kingdom

Charles Taylor Insurance Services Limited
The Minster Building,

21 Mincing Lane,

London EC3R 7AG,

United Kingdom

If to the Security Agent:

Ares Management Limited

10 New Burlington Street, 6th Floor,
London, W18 3BE

Attn: Amit Chachlani / Allan Nielsen

SECTION 10.2. Partial Invalidity. If, at any time, any provision of this
Agreement is or becomes illegal, invalid or unenforceable in any respect under any law of any
jurisdiction, neither the legality, validity or enforceability of th¢ remaining provisions nor the
legality, validity or enforceability of such provision under the law of any other jurisdiction will in
any way be affected or impaired.

SECTION 10.3. Delays or Omissions - Remedies Cumulative - Time of the
Essence. No delay or omission to exercise any right, power or remedy accruing to any party, upon
any breach, default or noncompliance by another party under this Agreement, shall impair any
such right, power or remedy, nor shall it be construed to be a waiver of any such breach, default or
noncompliance, or any acquiescence therein, or of or in any similar breach, default or
noncompliance thereafter occurring. All remedies, either under this Agreement, by law, or
otherwise afforded to any party, shall be cumulative and not alterative. Time is of the essence
with respect to the performance of this Agreement.

SECTION 10.4. Governing Law. This Agreement is governed by, and shall be
construed in accordance with the law of the Republic of Argentina, without regard to its
international private law provisions.

SECTION 10.5. Jurisdiction. (a) The parties hereby irrevocably submit, for the
benefit of the Security Agent, to the nonexclusive jurisdiction of the ordinary commercial courts
of the City of Buenos Aires, Republic of Argentina, in any suit, action or proceedings arising out
of or relating to this Agreement, or for recognition or enforcement of any judgment, and each of
the partics hereto hereby irrevocably and unconditionally agrees that all claims in respect of any
such action or proceeding may be heard and determined in such courts.
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(b) Each of the parties hereto agrees that a final judgment in any such action or
proceeding shall be conclusive and may be enforced in other jurisdictions by suit on the judgment
or in any other manner provided by law. Nothing in this Agreement shall affect any right that the
Security Agent may otherwise have to bring any action or proceeding relating to this Agreement
against the Shareholders or its properties in the courts of any jurisdiction.

(c) Each of the parties hereby irrevocably and unconditionally waives, to the
fullest extent it may legally and ellectively do so, any objection which it may now or hereafter have
to the laying of venue of any suit, action or proceeding arising out of or relating to this Agreement
in any court referred to in (a) and (b) above. Each of the parties hereto hereby irrevocably waives, to
the fullest extent permitted by law, the defense of an inconvenient forum to the maintenance of such
action or proceeding in any such court. To the extent that any of the parties may be entitled to the
benefit of any provision of law requiring the Security Agent in any suit, action or proceeding
brought in a court of the Republic o Argentina or other jurisdiction arising out of or in connection
with any Senior Finance Document or the transactions contemplated hereby, to post security for
litigation costs or otherwise post a performance bond or guaranty (cautio judicatum solvi or
excepcion de arraigo), or to take any similar action, each of the Parties hereby waives such benefit,
in each case (o the fullest extent now or hereafter permitted under the laws of Argentina or, as the
case may be, such other jurisdiction.

[the remainder of this page is intentionally left blank]
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Schedule I
Pledged Shares

Chal'"lcs Taylor InsureTech } 95.000
Limited

Charles Taylor Insurance ) 5.000

S__cryi_;:;s L_imited . .
TOTAL 100.006




Exhibit A
Form of Enforcement Notice

Form of Enforcement Notice

[insert datef

[insert name)
[irzsert address)
[insert attention)

cc: [insert name and adédress)|

Ref.: Irrevocable Offer — SP No. [e] re.
Share Pledge Agreement — Enforcement
Notice

Dear Sirs,

Reference is hereby made to that certain
Irrevocable Offer No. [e] regarding a share pledge
delivered on [e] by Charles Taylor Insurelech
Limited and Charles laylor Insurance Services
Limited, as pledgors (the “Pledgors™) and Inworx
Argentina S.A. to Ares Management Limited, as
pledgee {the “Security Agent™), and accepted by the

Security Agent on [e] (the “Share Pledge
Agreement™), Capitalized terms not otherwise

defined shall have the meaning ascribed in the Share
Pledge Agreement.

Pursuant to Section 3.2 of the Share
Pledge Agreement, you are hereby notified that an
Enforcement Event has occurred and is outstanding
under the Facilities Agreement and [you are hereby
required to' / you are hereby notified that the each
Pledgor shall’] refrain from exercising any and all
economic and voting rights and all other political
rights corresponding to the Pledged Shares®,

Sincerely yours,

! Note: if to the Pledgors,
* Nete: il 1o Inworx Argenting.

Notificacién de Incumplimiento

[fecha]

[rrombre]
[domiciiio]
[atencion)

c.c.: {nombre v domicilio|

Ref.: Oferta Irrevocable - SP N° [#] sobre
Prenda de Acciones — Notificacion de

Incumplimicnto

De mi mayor consideracion:

Por la presente hacemos referencia a la
Oferta Irrevocable N° [e] sobre prenda de
acciones remitida el [e] por Charles Taylor
InsureTech Limited y Charles Taylor Insurance
Services Limited.,, como deudores prendarios (los
“Deudores Prendarios™) e Inworx Argentina S.A.
a Ares Management Limiled, como acreedor
prendario (el “Agente de Garantia™), y aceplada
por el Agente de Garantia en fecha [e] (el
“Contrato de Prenda de Acciones™). Los términos
en mayusculas que no estén definidos de otra
manera tendrén los significados olorgados a éstos
en el Contrato de Prenda de Acciones.

Conforme lo establecido por la Seccion
3.2 del Contrato de Prenda de Acciones, por la
presente se lo notifica a Ud. que ha habido un
incumplimiento al Contrato de Préstamo y por la
presente [se ordena a Ud. a/Ud. es notificado que
cada Deudor Prendario debera| cesar en el
gjercicio de los derechos econdmicos y de voto y
todos los demas derechos politicos
correspondientes a las Acciones Prendadas.

Cordialmente.



Exhibit B
Form of Pledge Notice and Reccipt

Pledge Notice to the Company

[insert date]

[insert name]
[insert address|
[insert attention]

cc: [insert name and address]

Dear Sirs,

Ref.: Constitution of Pledge of
Shares

Pursuant to the provisions of
Article 215 of the General Companies Law No.
19,550 of the Republic of Argentina and in relation
with (i} the Senior Facilities Agrcement, originally
dated as of July 2, 2021 and amended and restated on
October 4, 2021 (as may be further amended,
restated, supplemented or otherwise modified from
time to time, the “Senior Facilities Agreement™), by
and among Jewel Midco Limited, a private limited
company incorporated under the laws of England and
Wales (the “Parent™), Jewel Bidco Limited, a private
limited company incorporated under the laws of
England and Wales, the subsidiaries of the Parent
party thereto, the financial institutions party thereto,
and Ares Management Limited, as bookrunner and
senior lead arranger, as agent for the other senior
finance parties thereunder (the *“Senior Finance
Parties™), and as securify agent; and (i) the
intercreditor agreement originally dated July 2, 2021
as amended and restated on October 4, 2021 and as
further amended and restated on December 23, 2021
(the “Intercreditor Apreement”, and together with the
Senior Facilitics Agreement, the “Senior Finance
Documents™), we hereby notify you that Charles
Taylor InsureTech Limited and Charles Taylor
Insurance Services Limited (jointly, the “Pledgors™)
have created a first priority security interest in the
form of pledge under Article 2219 et seq. of the Civil
and Commercial National Code of the Republic of
Argentina (the “Pledge”), in the name of Ares
Management Limited (the “Security Agent”) and for
the benefit and in favor of the Senior Finance Parties,
on: (1) 95,000 ordinary, nominative, non-endorsable,
shares represented by certificates No. [+] and [+] of
Inworx Argentina S.A. owned by Charles Taylor
InsureTech Limited; and (i) 3,000 ordinary,

Notificacion de Prenda a la Sociedad

[fecha]
[rombre]
[direccionf
[atencion]
cc: fnombre y direccion]

Estimados:

Ref.: Constituciéon de Prenda de
Acciones

De  conformidad con  lo
establecido en el articulo 215 de la Ley General
de Sociedades N° 19.550 de la Republica
Argentina, y en relacion con (i) el Contrato de
Préstamo, con fecha originaria 2 de julio de 2021,
y enmendado y actualizado el 4 de octubre de

2021 (conforme fuera enmendado,
complementado o de cualquier manera
modificado, el “Contrato de Préstamo™),

celebrado entre Jewel Midco Limited, una
sociedad limitada debidamente constituida de
conformidad con las leyes de Inglaterra y Gales
(la “Controlante™), Jewel Bidco Limited, una
sociedad limitada debidamente constituida de
conformidad con las leyes de Inglaterra y Gales,
las subsidiarias de la Controlante, las instituciones
financieras alli parte y Ares Management
Limited, como organizador principal, como
agente de los rcstantes acreedores senior (los
“Acreedores Senior™), y como agente de la
garantia; y (ii) el acuerdo de acreedores de fecha
2 de julio de 2021, conforme fuera enmendado y
actualizado en fechas 4 de octubre de 2021 y 23
de diclembre de 2021 (el “Acuerdo de
Acreedores”, v junto con el Contrato de Préstamo,
los “Documentos de la Financiacién”), por la
presente  notificamos que Charles Taylor
InsureTech Limited y Charles Taylor Insurance
Services Limited (conjuntamente, los “Deudores
Prendariog™ han constituido un derecho de
prenda de primer grado, de conformidad con lo
establecido por el articulo 2219 y siguientes del
Cédigo Civil y Comercial de la Republica
Argentina (la *“Prenda™), en nombre de Ares
Management Limited (el “Agente de Garantia™) v
a favor y en beneficio de los Acreedores Senior,




nominative, non-endorsable, shares represenied by
cerlificate No. [+] owned by Charles Taylor
Insurance Services Limited (jointly with the shares
pledged in (i), the “Shares”); (iii) all the shares
issued by Inworx Argentina S.A. in the future in
favor of the Pledgors for any reason whatsoever
(jointly with the Shares, the “Pledged Shares™); (iv)
all sums of money to be received by the Pledgors
resulting from any reduction and/or reimbursement
of capital stock and from any redemption,
amortization and/or reimbursement in full or in part
of the Pledged Shares; and (v) all dividends and
distributions (in cash or in kind) (other than stock
dividends which shall be deemed to be included in
the pledge as from their declaration and/or
distribution, in the terms of item (iii) above) to be
received by the Pledgors, whether interim or final, in
cash or kind, and any other kind of distribution of
profits related to the Pledged Shares.

Pursuant to the Pledge, upon
delivery of an Enforcement Notice substantially in
the form attached as Exhibit [, all economic and
voting rights and all other political rights
corresponding to the Pledged Shares shall be
irrevocably vested upon the Security Agent and shall
be exercisable and enforceable exclusively by the
Security Agent.

We kindly request that you
immediately record the pledge on the stock ledger of
Inworx Argentina S.A. pursuant to Article 213 (4) of
the General Companies Law No. 19,550 of the
Republic of Argentina.

Sincerely,

sobre: (i} 95.000  acciones  ordinarias,
nominativas, no endosables representadas por los
certificados N° [+] ¥ [+] de Inworx Argentina S.A.
de propiedad de Charles Taylor Insurelech
Limited; y (i) 3.000  acciones ordinarias,
nominativas, no endosables representadas por el
cerlificado N° [+] de propiedad de Charles Taylor
Insurance Services Limited (junto con las
acciones prendadas en (i), las “Acciones™); (iii}
todas las acciones emitidas por Inworx Argentina
S.A. en el futuro a favor de los Deudores
Prendarios por razones de cualquier indole
(conjuntamente con las Acciones, las “Acciones
Prendadas™); (iv) todas las sumas de dinero que
reciban los Deudores Prendarios que resulten de
cualquier reduccion yf/o reembolso de capital
social y de cualquier rescate, amortizacidén y/o
reembolso  total o parcial de las Acciones
Prendadas; y (v) todos los dividendos y
distribuciones (en efectivo o en especie) (con
excepcion de dividendos en acciones, los que se
consideraran incluidos en la prenda a partir de su
declaracion y/o distribucion, segun lo establecido
por (iii) supra) que reciban los Deudores
Prendarios, sean provisorios o definitivos, en
efectivo o en especie, v todo otro tipo de
distribucion de ganancias relacionado con las
Acciones Prendadas.

Conforme lo dispuesto en la
Prenda, en caso de recibir una Notificacion de
Ejecucion sustancialmente bajo la forma adjunta
como Anexo 1, todos y cada uno de los derechos
econdmicos y de voto y todos los restantes
derechos politicos correspondientes a  las
Acciones Prendadas serdn confenidos
irrevocablemente al Agente de Garantia y sélo el
Apgenle de Garantia podra ejercerlos y ejecutarlos.

Solicitamos por el presente que
registre de inmediato la prenda de primer grado
constituida en el libro de registro de acciones de
Inworx Argentina S.A. de conformidad con el
articulo 213 (4) de la Ley de General de
Sociedades N® 19.550 de la Republica Argentina.

Atentamente.



Exhibit I

Form of Enforcement Notice

Form of Enforcement Notice

[insert date]

[insert name)
[insert address]
[insert aitention]

cc: [insert name and address)

Ref.: Irrevocable Offer — SP No. [e] re.
Share Pledge Agreement — Enforcement

Notice

Dear Sirs,

Reference is hereby made to that certain
Irrevocable Offer No. [e] regarding a share pledge
delivered on [e] by Charles Taylor InsureTech
Limited and Charles Taylor Insurance Services
Limited, as pledgors (the “Pledgors”) and Inworx
Argentina 5.A. to Ares Managemenl Limited, as
pledgee (the “Security Agent”), and accepted by the

Security Agent on [#] (the “Share Pledge
Agreement™). Capitalized terms not otherwise

defined shall have the meaning ascribed in the Share
Pledge Apgreement.

Pursuant to Section 3.2 of the Share
Pledge Agreement, you are hereby notified that an
Linforcement Event has occurred and is outstanding
under the Facililies Agreement and [you are hereby
required to' / you are hereby notified that the each
Pledgor shall?] refrain from exercising any and all
economic and voting rights and all other political
rights corresponding to the Pledged Shares.

! Note: if to the Pledgors,
% Note if to Inworx Arpentina.

Notificacién de Incumplimiento

[fecha]

[rombre]
[domicilio]
[atencion]

c.c.: [nombre y domicilio)

Ref.; Oferta Irrevocable - SP N° [#] sobre
Prenda de Acciomes — Notificacién de

Incumplimiento

De mi mayor consideracion:

Por la presenie hacemos referencia a Ia
Oferta Irrevocable N° [e] sobre prenda de
acciones remitida el [eo] por Charles Taylor
InsureTech Limited y Charles Taylor Insurance
Services Limiled., como deudores prendarios (los
“Deudores Prendarios™) e Inworx Argentina S.A.
a Ares Management Limited, como acreedor
prendario (el “Agente de Garantia”), y aceptada
por el Agente de Garantla en fecha [e] (el
“Contrato de Prenda de Accignes™). Los términos
en mayuscufas que no estén definidos de otra
manera tendran los significados otorgados a éstos
en el Conlrato de Prenda de Acciones.

Conforme lo establecido por la Seccion
3.2 del Contrato de Prenda de Acciones, por la
presente se lo notifica & Ud. que ha habido un
incumplimiento al Contrato de Préstamo y por la
presente [se ordena a Ud. a/lld. es notificado que
cada Deudor Prendaric deberi] cesar en el
gjercicio de los derechos econdmicos y de voto y
todos  los  demads  derechos  politicos
correspondientes a las Acciones Prendadas,



Exhibit C
Form of Letter of Acknowledgement

Letter of Acknowledgement
To:
[insert name of the company]
(insert address]
[insert couniry of constitution)

Attn: [*]

We hereby refer to a pledge notice
received by Inworx Argentina S.A., a company duly
constituted under the laws of the Republic of
Argentina (the “Company™), from Charles Taylor
InsureTech Limited and Charles Taylor Insurance
Services Limited, as pledgors (the “Pledgors™), dated
[*], informing the Company that a first priority
security interest in the form of a pledge under Article
2219 et seq. of the Civil and Commercial National
Code has been constituted and perfected in favor of
Ares Management Limited (thc “Security Agent™)
and for the benefit of certain senior finance parties
pursuant to (i) the Senior Facilities Apreement,
originally dated as of July 2, 2021 and amended and
restated on October 4, 2021 (as may be further
amended, restated, amended and restated,
supplemented or otherwise modified from time to
time, the “Senior Facilities Agreement™), by and
among Jewel Midco Limited, a private limited
company incorporated under the laws of England and
Wales (the “Parent™), Jewel Bidco Limited, a private
limited company incorporated under the laws of
Lingland and Walcs, the subsidiaries of the Parent
party thereto, the financial institutions party thereio,
and Ares Management Limited, as bookrunner and
senior lead arranger, as agent for the other senior
finance parties thereunder (the “Senior Finance
Parties”), and as security agent; and (i) the
Intercreditor Agreement originally dated July 2, 2021
as amended and restated on Octlober 4, 2021 and as
further amended and restated on December 23, 2021
{the “Intercreditor Agreement”, and together with the
Scnior Facilities Agreement, the “Senior Finance
Documents™), on the following:

(i) 95,000 ordinary, nominative,
non-endorsable, shares of the Company, represented

Carta de confirmacién
A
[nombre de la saciedad)
[domicilio]
[patls de constitucidn]

Atencidn: [*]

Por la presente  hacemos
referencia a una notificacion de prenda que
recibid Inworx Argentina S.A., sociedad

debidamente constituida de conformidad con las
leyes de la Republica Argentina (la “Sociedad™),
de Charles Taylor InsureTech Limited y Charles
Taylor Insurance Services Limited, como
deudores prendarios (los “Deudores Prendarios™),
de fecha [*], que informa a la Sociedad que se ha
constituido y perfeccionado un derecho de prenda
de primer grado dc conformidad con el articulo
2219 y siguientes del Cddigo Civil y Comercial
de la Nacion a favor de Ares Management
Limited (el “Agente de Garantia”) y en beneficio
dc cicrtas instituciones financieras de acuerdo con
(i) el contrato de préstamo, con fecha originaria 2
de julio de 2021, vy enmendado y actualizado con
fecha 4 de octubre de 2021 (conforme fuera
enmendado, complementado o de cualquier
manera modificado, el “Contralo de Préstamo”),
celebrado entre Jewel Mideo [Limited, una
sociedad limitada debidamente constituida de
conformidad con las leyes de Inglaterra v Gales
(la “Conirolante™), Jewel Bideco Limited, una
sociedad limitada debidamente constituida de
conformidad con las leyes de Inglaterra y Gales,
las subsidiarias de la Controlante, las instituciones
financieras alll parte, y Ares Management
Limited, como organizador principal, como
agente de los restantes acreedores senior (los
“Acrecdores Senior”), ¥ como agente de garantia;
y (ii) el acuerdo de acreedores de fecha 2 de julio
de 2021, conforme fuera enmendado y
actualizado en fechas 4 de octubre de 2021 y 23
de diciembre de 2021 (el “Acuerdo de
Acreedores”, y junto con el Contrato de Préstamo,
los “Documentos de la_Financiacién™), en las
siguientes:

(i) 95.000 acciones ordinarias,
nominativas, no endosables, de la sociedad,



by certificates No, [+] and [+] owned by Charles
Taylor InsureTech Limited;

(ii) 5,000 ordinary, nominative,
non-endorsable, shares of the Company, represented
by certificate No. [*] owned by Charles Taylor
Insurance Services Limtied;

(iii) all the shares issued by the
Company in the future in favor of the Pledgors for
any reason whatsoever (jointly with the Shares, the

“Pledged Shares™);

(iv) all sums of money to be
received by the Pledgors resulting from any
reduction and/or reimbursement of capital stock and
from any redemption, amortization and/er
reimbursement in full or in part of the Pledged
Shares; and

(v} all dividends and distributions
(in cash or in kind) (other than stock dividends which
shall be decemed to be included in the pledge as from
their declaration and/or distribufion, in the terms of
item (iii) above) to be received by the Pledgors,
whether interim or final, in cash or kind, and any
other kind of distribution of profits related to the
Pledged Shares.

In my capacity as president of the
Company, I hereby acknowledge on behalf of the
Company that the company has received, consented
and registered in its stock ledger the constitution of
the first priority pledge over the Pledged Shares and
over each and all monies that may be received by the
Pledgors hereinafter in relation with the Pledged
Shares and acknowledge that, upon delivery of an
Enforcement Notice in the form attached as Exhibit
I, all voting rights and all other political rights
corresponding to the Pledged Shares shall be
irrevocably vested upon the Security Agent and shall
be exercisable and enforceable exclusively by the
Security Agent.

Yours faithfully

representadas por los certificados N° [+] y [+] de
propiedad de Charles Taylor InsureTech Limited,

(i) 5.000 acciones ordinarias,
nominativas, no endosables, de la sociedad,
representadas  por ¢l certificado N° [+] de
propiedad de Charles Taylor Insurance Services
Limited;

(iii) todas las acciones emitidas
por la Sociedad en el futuro a favor de los
Deudores Prendarios por razones de cualquier
indole (junto con las Acciones, las “Acciones
Prendadas™);

{(iv) todas las sumas de dinero a
ser recibidas por los Deudores Prendarios que
resulten de cualquier reduccion y/o reembolso de
capital social y de cualquier rescate, amortizacién
y/o reembolso total o parcial de las Acciones
Prendadas; v

(v) todos los dividendos vy
disiribuciones (en efectivo o en especie)
(diferentes a los dividendos en acciones, que se
considerarin incluidos en la prenda desde su
declaracién y/o distribucion, en los términos del
punto (iii} supra) a ser recibidos por los Deudores
Prendarios, provisionales o finales, en efectivo o
en especie, y toda otra forma de distribucién de
ganancias relacionada con las  Acciones
Prendadas.

En mi caricter de presidente de
la Sociedad, por la presente confirmo en nombre
de la Sociedad que la Sociedad ha recibido,
aprobado y registrado en su libro de registro de
acciones la constitucién de una prenda de primer
grado sobre las Acciones Prendadas y sobre todas
las sumas que puedan recibir los Deudores
Prendarios de agui en adelante con relacidn a las
Acciones Prendadas y reconozco que, en caso de
recibir  uma  Notificacién  de  Ejecucion
sustancialmente bajo la forma adjunta como
Anexo 1, lodos y cada uno de los derechos de voto
y todos los restantes derechos politicos
correspondientes a las Acciones Prendadas serdn
conferidos  irrevocablemente al Agente de
Garantia y sélo el Agente de Garantia podra
ejercerlos y ejecutarlos.

Cordialmente.



Exhibit I

Form of Enforcement Notice

Form of Enforcement Notice

[insert date]

[insert name]
[irsert address]
[insert attention)

cc: [insert name and address|

Ref.: Irrevocable Qffer — SP No. [#] re.
Share Pledge Agrecement — Enforcement
Natice

Dear Sirs,

Reference is hereby made to that certain
Irrevocable Offer No. [e] regarding a share pledge
delivered on [e] by Charles Taylor InsureTech
Limited and Charles Taylor Insurance Services
Limited, as pledgors (the “Pledgors™) and Inworx
Argentina S.A. to Ares Management Limited, as
pledgee (the “Security Agent”), and accepted by the
Securily Agent on [e] (the “Share Pledge
Agreement”), Capitalized terms not otherwise
defined shall have the meaning ascribed in the Share
Pledge Agreement.

Pursuant to Section 3.2 of the Share
Pledge Agreement, you are hereby notified that an
Enforcement Event has occurred and is outstanding
under the Facilities Agreement and [you are hereby
required to' / you are hereby notified that the each
Pledgor shall’] refrain from exercising any and all
economic and voting rights and all other political
rights corresponding to the Pledged Shares.

! Note: if to the Pledgors.
? Note if to Inworx Argentina,

Notificacion de Incumplimiento

[fechal

[rombre]
[domicilia)
[atencion]

¢.c.: [nombre y domicilio]

Ref.: Oferia Irrevocable - SP N° [e] sobre
Prenda dec Acciones — Notificacién de

Incumplimiento

De mi mayor consideracion:

Por la presente hacemos referencia a la
Oferta Irrevocable N° [e#] sobre prenda de
acciones remitida el [e] por Charles Tavlor
InsureTech Limited y Charles Taylor Insurance
Services Limited., como deudores prendarios (los
“Deudores Prendarios™) e Inworx Argentina S.A.
a Ares Management Limited, como acreedor
prendario (el “Agente de Garantia™), v aceptada
por ¢l Apgente de Garantia en fecha [e] (el
“Contrafo de Prenda de Acciones”). Los términos
en mayUsculas que no estén definidos de otra
manera tendran los significados otorgados a éstos
en ¢l Contrato de Prenda de Acciones,

Conforme lo establecido por la Seccién
3.2 del Contrato de Prenda de Acciones, por la
presente se lo notifica a Ud. que ha habido un
incumplimiento al Contrato de Préstamo y por la
presente [se ordena a Ud. a/Ud. es notificado que
cada Deudor Prendario debera] cesar en el
gjercicio de los derechos econémicos y de voto y
todos  los  demds  derechos  politicos
correspondientes a las Acciones Prendadas.



Exhibit D
Form of Power of Attorney

THIS SPECIAL IRREVOCABLE POWER OF
ATTORNEY is made by way of deed on [*] by
Charles Taylor InsureTech Limited and Charles
Taylor Insurance Services Limited (the “Grantors™)
(the “Power of Attorney™),

Grantors appeoint Ares Management Limited, a
limited company organized under the laws of
England and Wales (the “Security Agent™), acting
through one or more of its representatives (the
Security Agent and each of those representatives, an
“Attorney™) (which expression shall include any
substitute attorney appointed hereunder) severally
and indistinctly to be the Grantors’ true and lawful
attorney with the full power and authority on its
behalf and in its name or otherwise in respect of a
certain Irrevocable Offer No. [+] regarding a share
pledge delivered on [*] by Charles Taylor
InsureTech Limited and Charles Taylor Insurance
Services Limited, as pledgors (the “Pledgors™), and
Inworx Argentina S.A. (the “Company™) to the
Security Agent, and accepted by the Security Agent
on [*] (the “Share Pledge Agreement”™), pursuant to
which Grantors granted a pledge (the “Pledge™) over
100% of the shares of Inworx Argentina S.A. (the
“Company”™), executed for the purpose of securing
the timely fulfilment of each and all obligations
assumed under (i) the Senior Facilities Agreement,
originally dated as of July 2, 2021 and amended and
restated on October 4, 2021 (as may be further
amended, restated, amended and restated,
supplemented or otherwise modified from time to
time, the “Senior Facilities Agreement”), by and
among Jewel Midco Limited, a private limited
company incorporated under the laws of Lingland
and Wales (the “Parent”), Jewel Bidco Limited, a
private limited company incorporated under the laws
of England and Wales, the subsidiaries of the Parent
party thereto, the financial institutions party thereto,
and Ares Management Limited, as bookrunner and
senior lead arranger, as agent for the other senior
finance parties thereunder (the “Senior Finance
Parties™), and as security agent; and (i) the
Intercreditor Agreement originally dated July 2,
2021 as amended and restated on October 4, 2021
and as further amended and restated on December
23, 2021 (the “Intercreditor Agreement”, and
together with the Senior Facilities Agreement, the

ESTE PODER ESPECIAL IRREVOCABLE
es otorgado a través de la escritura de fecha [*],
por Charles Taylor InsureTech Limited v Charles
Taylor Insurance Services Limited (los
“Otorgantes™) (el “Poder™).

Los Otorgantes designan a Ares Management
Limited, una sociedad limitada constituida de
conformidad con las leyes de Inglaterra y Gales
(el “Agenie de Garantia™), a través de uno o mis
de sus representantes (el Agente de la Garantia y
cada uno de ellos, un “Representante”) (cuya
expresion incluird a todo representante suplente
designado en virtud del presente) por separado ¢
indistintamente como los auténticos y legitimos
representantes de los Otorgantes, con plenas
facultades para actuar en su nombre y
representacién o de otra manera ¢on respecto a
determinada Oferta Irrevocable N° [+] sobre
Prenda de Acciones remitida el [»] por Charles
Taylor InsureTech Limtied y Charles Taylor
Insurance Services Limited, como deudores
prendarios {los “Deudores Prendarios™) ¢ Inworx
Argentina S.A. (la “Sociedad™) al Agente de la
(arantia, v aceptada por el Agente de Garantia en
fecha [+] (el “Contrato de Prenda de Acciones™),
segin el cual los Otorgantes otorgaron una
prenda (la “Prenda™) por el 100% de las acciones
de la Sociedad, formalizada con el fin de asegurar
el puntual cumplimiento de todas las obligaciones
asumidas bajo (i) un contrato de préstamo con
fecha originaria 2 de julio de 2021, modificado y
actualizado con fecha 4 de octubre de 2021
(conforme fuera enmendado, actualizado o de
cualquier manera modificado, el “Contrato de
Préstamo™), celebrado entre Jewel Midco
Limited, una sociedad limitada debidamente
constituida de conformidad con las leyes de
Inglaterra y Gales {la “Controlante™), Jewel
Bidco Limited, wuna sociedad limitada
debidamente constituida de conformidad con las
leyes de Inglaterra y Gales, las subsidiarias de la
Controlante, las mstiluciones financieras alli
parte, ¥ Ares Management Limited, como
organizador principal, como agente de los
restantes acreedores senior (los “Acreedores
Senior’), y como agente de garantia; y (ii) el
acuerdo de acreedores de fecha 2 de julio de
2021, conforme fuera enmendado y actualizado




“Senior Finance Documents”™). Subject to, and upon
the terms and conditions of the Share Pledge
Agreement, each Attorney shall have the full power
and authority after the occurrence of an Enforcement
Event which is continuing {other than with respect to
paragraphs (b) and (c) below, where any Grantor has
failed to comply with a further assurance or
perfection obligation within five (5) Business Days
(as such term is defined in the Share Pledge
Agreement) of being notified of that failure and
being requested to comply under the terms of the
Share Pledge Agreement) to:

(a) subscribe for and pay in any shares of in order to
maintain subject to the pledge at least the same
percentage of the capital stock and votes of the
Company that the Pledge is subjected as of date
hereof (100%) (the “Additional Shares™);

{(b) notify to the Company of the creation of the
Pledge and request the registration of such Pledge in
the stock ledger of the Company;

(c) receive from the Company any share certificates
representing any Additional Shares issued by the
Company and, in case any exchange of share
certificates  occurs, any share  certificates
representing any pledged shares;

{d) notify the Company of the inferests, assignments
or transfers, in full or in part, of the rights arising
from the Pledge pursuant to Article 215 of the
Argentine Companies’ Law and request that such
interests, assignments or transfers be registered in the
Company’s stock ledger;

{e) collect from the Company any stock dividends or
distributions of any kind to make them subject to the
Pledge;

en fechas 4 de octubre de 2021 y 23 de diciembre
de 2021 (el “Acuerdo de Acreedores”, y junto
con el Contrato de Préstamo, los “Documentos de
la Financiacién™). Sujeto a los términos vy
condiciones del Contrato de Prenda de Acciones,
cada Representante tendrd plenas facultades, en
caso de que haya ocwrido y subsista un
Enforcement Eveni (conforme ese trmino sc
define en el Contrato de Prenda de Acciones)
(excepto respecto a lo indicado en los pérrafos (b)
y (c) mas abajo, en los que cualquier Qtorgante
haya incumplido con cualquier compromiso u
obligacidn dentro de los cinco (3) Dias Habiles
{conforme ese término sc define en el Contrato de
Prenda de Acciones) de haber sido notificado de
tal incumplimiento y requerido de cumplir
conforme lo previsto en el Contrato de Prenda de
Acciones), para:

{a) suscribir e integrar todas las acciones con el
fin de mantener sujeto a la prenda al menos el
mismo porcentaje de capital accionario y votos de
la Sociedad a los que estd sujeta la Prenda al dia
de la fecha (100%) (las “Acciones Adicionales™);

{b) notificar a la Sociedad acerca de la creacidon
de la Prenda y solicitar el registro de dicha
Prenda en los libros de registro de la Sociedad;

{c} recibir de la Sociedad los cerlificados de
acclones que representen Acciones Adicionales
emitidas por la Sociedad y, en caso de ocurrir un
intercambio de certificados de acciones, los
certificados de acciones que representen las
acciones prendadas;

(d) notificar a la Sociedad acerca de los intereses,
cesiones o transferencias, totales o parciales, de
los derechos que surjan de la Prenda de
conformidad con el articulo 215 de la Ley de
Sociedades de la Repablica Argentina y solicitar
que tales intereses, cesiones o transferencias scan
rcgistrados en los libros de registros de la
Sociedad;

(¢) cobrar a la Sociedad dividendos o
distribuciones de acciones de cualquier tipo para
que gqueden sujetos a la Prenda;



(f) upon the occurrence and during the continuance
of any Enforcement Event (as such term is defined
in the Share Pledge Agreement) and after delivery of
an Enforcement Notice to the Grantors, exercise the
voling rights corresponding to the pledged shares
and the economic rights (derechos econdmicos)
pertaining o the pledged shares;

(g) receive, for its exclusive benefit, by way of
subrogation, in the event of redemption of shares,
consolidation, spin-off, merger, capital reduction or
winding up, reorganization, (ransformation and
liquidation of the Company, the shares to which the
Grantors may be entitled in exchange for the
pledged shares or, if applicable, the proceeds from
the redemption, reduction or winding up as well as
any monies or property to be received in the future
as a result of the winding up and/or transfer of all or
part of the pledged shares and/or for any other
reason or on any other account having a similar
effect;

(h) withdraw any certificate representing pledged
shares that the Company gives in exchange of a
certificate representing the pledged shares currently
deposited with the Security Agent;

(i) withdraw from the Company any certificate of any
Additional Shares which may be issued in favor of the
Grantors;

(f) make, on behalf of the Grantors, each and all
necessary communications to the Company in order to
register in the Company’s stock ledger the constitution
of the Pledge over any Additional Shares issued by the
Company and received by the Grantors from the
Company or acquired by the Grantors from any
person for any reason whatsoever;

(k) attend to ail of the sharcholders’ meetings of the
Company;

(f) ante el acaecimiento y mientiras continfie un
Evento de Incumplimiento (segin se lo define en
el Contrato de Prenda de Acciones) v después de
cursar una Notificacién de Ejecucién a los
Otorgantes, ejercer los derechos de voto
correspondientes a las acciones prendadas y los
derechos econdmicos que correspondan a tales
acciones prendadas;

(g) recibir, para su exclusivo beneficio, mediante
subrogacion, en caso de rescate de acciones,
fusion, escision, reduccion de capital o
liquidacidn, reorganizacidn o transformacién de
la Sociedad, las acciones a las cuales podrian
tener derecho los Otorgantes a cambio de las
acciones prendadas o, de corresponder, el
producido del rescate, la reduccion o la
liquidacion asi como las sumas ¢ bienes a ser
recibidos en el futuro como consecuencia de la
liquidacién y/o la transferencia de la totalidad o
parte de las acciones prendadas y/o por cualquier
otra razén o en cualquier otra cuenta con efectos
similares;

(h) retirar los certificados representativos de
acciones prendadas que ia Sociedad otorgue a
cambio de certificados representativos de
acciones prendadas que mantenga actualmente el
Agente de la Garantia;

(i) retirar de la Sociedad los certificados de
Acciones Adicionales que puedan emitirse a
favor de los Otorgantes;

(j) realizar, en nombre de los Otorgantes, todas las
comunicaciones necesarias a la Sociedad para
registrar en los libros de registro de 1a Sociedad la
constitucidon de la Prenda sobre acciones
adicionales emitidas por la Sociedad y recibidas
por los Otorgantes por parte de la Sociedad o
adquirida por los Otorgantes de cualquier persona
por razones de cualquier naturaleza;

(k) asistir a todas las asambleas de accionistas de
la Sociedad,;



(1) execute, on behalf of the Graniors, each and all
the required documentation to, in case of execution
of the Pledge and auction of the Pledged Shares in
accordance with Section 4.2 or Section 4.3 of the
Share Pledge Agreement, transfer the pledged shares
in favor of those who result the purchasers of such
pledged shares; and

{m} take all such reasonable actions and enter into
and execute all public and private instrumcnts as
may be necessary or advisable for the best
performance of this Power of Attorney.

This Power of Attorney is governed by, and shall be
construed in accordance with the laws of the
Republic of Argentina.

{I) ejecutar, en nombre los Otorgantes, toda la
documentacion requerida para transferic las
acciones prendadas a favor de aquellos que
resulten compradores de dichas acciones
prendadas, en caso de ejecucion de la Prenda y
subasta de las acciones prendadas de conformidad
con el Articulo 4.2 o0 4.3 del Contrato de Prenda
de Acciones; y

(11} llevar a cabo todas las acciones razonables y
celebrar vy ejecutar todos los instrumentos
plblicos y privados que sean necesarios o
recomendables para el mejor cumplimiento del
presente Poder,

Este Podcr esta sujeto y debe ser interpretado de
acuerdo con las leyes de la Repablica Argentina,



Exhibit £
Form of Registration of the Pledge

It is hereby recorded that, pursuant to that certain
cerlain offer regarding a share pledge by Charlcs
Taylor Insurelech Limited, Charles Taylor
Insurancc Services Limited, and Inworx Argentina
S.A., dated [*], and accepted by Ares Management
Limited [on the date thercof] (the “Share Pledge
Agreement”), the shareholders Charles Taylor
InsureTcch Limited and Charles Taylor Insurance
Services Limited (the “Pledgors”) created a firsi
priority security interest (the “Pledge™) on (i) 95,000
ordinary, nominative, non-cndorsable, represented
by certificates No. [+] and [*] owned by Charles
Taylor InsureTech Limtied; (ii) 5,000 ordinary,
nominative, non-endorsable, shares, represented by
certificate No. [+] owned by Charles Taylor
Insurance Services Limited (the “Sharcs™) in favor of
Ares Management Limited, in order to guarantee the
faithful and timely fulfillment of all and each of the
Sccurcd Obligations (as such term is defined in the
Share Pledge Agrcement) assumed under the Senior
Finance Documents {as such term is defined in the
Share Pledge Agreement). Tt is also recorded that the
Pledge includes (i) all the shares issued by Inworx
Argentina 8.A. in the future in favor of the Pledgors
(jointly with the Sharcs, the “Pledged Shares™); (ii)
all sums of money payable to the Pledgors resulting
from any reduction and/or reimbursement of capital
stock and from any redemption, amortization and/or
reimbursement in full or in part of the Pledged
Shares; and (iii) all dividends and distributions (in
cash or in kind) {other than stock dividends which
shall be deemed to be included in the Pledge as from
their declaration and/or distribution, in the terms of
item (i) above) payable to the Pledgors, whether
interim or final, in cash or kind, and any other kind
of distribution of profits related to the Pledged
Shares.

A todos los efectos legales que pudieran
corrcsponder, se deja expresa constancia de que,
en virlud de la oferta de prenda de acciones
realizada por Charles Taylor InsureTech Limited,
Charles Taylor Insurance Services Limited, e
Inworx Argentina S.A., dc fecha [-] de [+] de
2022, y aceptada por Ares Management Lirnited
[en esa misma fecha] (el "Contrato de Prenda'),
los accionistas Charles Taylor InsureTech Limited
y Charles Taylor Insurance Services Limited (los
“Deudores Prendarios™), constituyeron un derecho
real de prenda en primer grado de privilegio (la
“Prenda™)} sobre la cantidad de (i) 95.000 acciones
ordinarias,  nominativas, no  endosables,
representadas por los certificados N° [*] y [+] de
propicdad de Charles Taylor InsureTech Limited;
(ii) 5.000 accioncs ordinarias, nominativas, no
cndosables, representadas por el certificado N° [4]
de propiedad de Charles Taylor Insurance
Services Limited (las “Acciones™) a favor dc Ares
Management Limited y, a fin de garantizar el
cumplimiento de forma integral de las
Obligaciones Garantizadas (segin  se  define
“Secured Obligations” cn ¢l Contrato de Prenda)
asumidas bajo los documentos del financiamicento
{segiin se cncuentra definido el término “Senior
Finance Documents” en el Contrato de Prenda),
Sc deja constancia de que la Prenda comprende (i)
todas las acciones emitidas por Inworx Argentina
S5.A. en el futuro a favor de los Deudores
Prendarios por razones de cualquier indole
(conjuntamente con las Acciones, las “Acciones
Prendadas™); (ii) todas las sumas de dinero a favor
de los Deudores Prendarios que resulten de
cualquier reduccion y/o reembolso de capital
social y de cualquier rescate, amortizacién y/o
reembolso total o parcial de las  Acciones
Prendadas; vy (iii) todos los dividendos y
distribuciones {en cfectivo o en especie) (con
excepcion de dividendos en acciones, los que se
consideraran incluidos en la Prenda a partir de su
declaracion y/o distribucidn, seglin lo establecido
por (1) supra) a favor de los Deudores Prendarios,
scan provisorios o definitivos, en efectivo o en
especie, y todo otro tipo de distribucién de
ganancias  relacionade con  las  Acciones
Prendadas.




SAV [LLE &

SCEWENEE NL’)TARIES

C

i saviifz-:_.miarm (P 11 ol Jewry London ECI%’.%:BE‘}U:
Tel: +44 (0320 7776 5800 wiww savillerntanes.com mail@savilienotanes. com

Sophie Wil Nichoas Thompson- R:}&i&rtieterss_ Andievi Machab - Chiristaphar Higgles=.

- Elennra E‘ec:Eigﬁ“’.__ CKyriskl Maniga* Katis el

TO ALL TO WHOM THESE PRESENTS SHALL COME, 1 CHRISTOPHER GERARD -
* HIGGINS of the City of London N‘GTAW PUBLIC by royal authority duly admitted and
_ :swem DEI) HEREBY CER’FIFY the genumenﬁss of the signiattire of ELAIR ViCTOR:-
.ZJA{Z‘OESO}J subserzbe& twice to- Eh& accegtancﬁ hereunto. annexcd stch sxgnamre bemg in -
: cac:h case of ihs awii, tmfs and pmpre:r handwutmg of ti';e smd ﬁiazr mer Jambsnm wh{x’sa
: ;]:rﬁ:mcsnal tdenztity I attest -am:f- Whma authnnty-as a dlr@ctm of the cmnpany styied AREE.'
: MANAGEMENT L!MITED ﬁf Lﬁl’ldﬁﬂi Eng"tand (hasemafter the “(jmmpaﬂy”}, _I iha tw’tm'y
dD alm L.Erhfy,

AND 1 DO FU’RTHER '{‘E'ER’HF?-' that the. 'ﬁompaﬂy is -a.-'EjK-fégi'ﬁtereii private | YHimited
-'ctjmpfmy i:iuly argamsad and amstmg under the Iaws of Eﬂg}anﬁ amti Wales feglsfefed with the
- Ragmtrm of C@mpanics for ﬁngiand and Wales under number {}583?428 aﬁd with regm‘im ed '
- -_ﬂffice at Bf{?r TMF ﬁwﬁpj E‘h F}Gm 2(} Farrmgdnn Street Lnnden BC4A #AE Englaﬁd |

mzm,[m: AND TESTIMONY WHEREOF I the said ﬁdtarj:"?fiavé subsoribed my name-and set.

-_ and azfﬁ:{:é:d my_seél :qufﬁcé-atimmioﬁ. a;f{iﬂfasai&.%hié_twamj-sﬁwnd'day of Tane two thouﬁand L

and twenty twa,:

i awllﬁ BCh, Sf::raverwr Matarias is i rradmu TR aiSavslie Nman&s LE.F“ & fimitad Tiabiity- parinarshipy ragisters it Enlant
and Voales with registersd number DCAT06ET A witfy registered aifice at 11 (id Jevry, Loridon: EC 27 8DL -

Reguiaﬁad_tbmugix e Fa(uEfy' thm of the ﬁx_r_chbmhop af E_anierb;kw )

STRREREN .
CHOTARIES

e Nt




T APOSTILLE

Pays / Pals!

{Converitior de La Haye du b eelotre 1961)

Country:  jited Kingdom of Great Britain and Nottherh Ireland

" This public document _
‘L présent acte public / £l presente documento piblice

2

Has been signed by e
4 16 sighé par 0 e  Chiistipher Gerard Higains
h‘&.sidm-firmada-;_}csr - o o SR

. - aigissant en gualité de - _ Notary Public

Acting in the aap}acit’y of :

fulen ata en calidad de

‘Bears the seal | stamp of L
- @at revstu dustesu £ imbre-de: ) _ The Said ?f»i’::m_-taw'?*ubiic:
-y estd ravastido ded safie / timbre dé: '

. Certified -
. Missts) Cortificada

aten

M London |8 the o 23June2022

by T er Majesty's Principal Secretary of State for

paripor Fareign, Camrmonwealth-and Development Affairs

 Number ) APQ=~30403?3

- sous NG / bajo el RUMers.

10. Signature 7. Batchelor
- Bignature ;
“Firma

Seal { stamp
Seeau { tmbre
Bella Himbra

‘T;ﬂé:ﬁpﬁiﬁie o ri 1 i e vt UR s oy confirms the dbtharicity of thii sighate, Skal or slamp o the allachibd
U bl docusrand; 1 dbes notconfire the mithenticity of the undetlying docurment, Apbstiies Altachad to duoueients That.

herver b peecopted Bnd perlilied in the UK ooafitr 1he signatarp of iha UK dificlalwhe genducted thya serlification ohly.
It depgnel suthantivatn o e the sighature o the alginal Mogimant or the catilanis of the tilginat dotunent i By wayg.

1 fhis Hocuimant is'to e Used in 3 coimtry ot party o the Hague Sanvantion of i Gik of stibier.:
108, it shouldbe prasenisd o ihe enmibar wacion of ihe mivslon reprasenting that sy

" o varify this sposiifie go e e v itynosiliiE service govak




‘Dated: 23 June 2022

Charles Taylor Insuretech Limited
Charles Taylor Insurance Services Limited .-
]nwc&rx Araenting S.A.

D‘eal "*311':&,
' @QQ i, We herghy- acc&pi your nﬁer e:aptmned “inewcable C’f‘ﬁ&r AD NQ H2{}22" '
W dated gs nszlnc;% 2022, .

i

2. This a.cw@tam& ig gwemed hy‘.mgemtina‘ L,
"x"q{zrs Sincerely,

. -AR&IS MARA(‘EMENT MM FTED:
As Agent

_N&me ks
- Titler. ﬁé%um{ms&d Sgﬁatmw

ARES MANAGEMENI LIMETED
Az Sacm nty Agfsm

N'iamf:: Blair
Fitle: Auihw;sgﬁ ﬁsgﬂaﬁ@ﬁf

11848743, fex




	Summary
	Details of Charge
	Authentication of Form
	Authentication of Instrument
	Certificate of the Registration of a Charge

