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Platform Funding No. 6 Limited
Directors' report for the year ended 31 December 2011

The directors present their report and the audited financial statements of Platform Funding No 6 Limited (Registered
Company No 4050446) for the year ended 31 December 2011

Principal activities

The principal activity of the Company was to receive deferred consideration for previously owned mortgage portfolios
From 11 March 2004 the Company 15 not entitled to receive deferred consideration from these mortgage portfolios The
Company’s current activity 1s to have intercompany transactions with other compames 1n the Group

Review of business and future developments
The directors expect that the Company will be dormant

Key performance indicators (KPIs)
Given the straightforward nature of the business, the Company’s directors are of the opimon that analysis using KPIs 1s
not necessary for an understanding of the development, performance or position of the busimness

Principal risks and uncertainties
The directors do not anticipate there to be any principal nsks and uncertainties affecting this Company

As set out more fully in the statement of accounting policies, these financial statements have been prepared under the
current International Financial Reporting Standards (IFRS) framework, as endorsed by the European Umion (EU) All
financial information given in this directors’ report 15 taken solely from the statutory results prepared on the above
basis

Results and dividends
The net result for the year amounted to £n1l (2010 £ml) The directors do not propose a dividend for the year (2010
fnil) Net assets for the year amounted to £4K (2010 £4K)

Directors and their interests
The directors who held office durning the year are given below

Mr P Garlick
Mr W Newby
Mr P Wilson

No director had a beneficial interest in the share capital of the Company or any other company 1n The Co-operative
Group Limited at any time during the year under review

Going concern

The drrectors are satisfied that the Company has adequate resources to continue 1n business for the foreseeable future
and that 1t 1s, therefore, appropnate to adopt the going concern basis in preparing the financial statements
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Platform Funding No. 6 Limited
Directors’ report for the year ended 31 December 2011 (continued)

Statement of directors’ responsibilities in respect of the directors’ report and the financial statements
The directors are responsible for preparing the directors’ report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they are
elected to prepare the financial statements i accordance with IFRS as adopted by the EU and applicable law

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period In
prepaning these financial statements, the directors are required to

select suitable accounting policies and then apply them consistently,

make judgements and estimates that are reasonable and prudent,

state whether they have been prepared n accordance with IFRS as adopted by the EU, and

prepare the financial statements on the going concern basis unless 1t 15 nappropnate to presume that the Company
will continute 1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any tume the financial position of the Company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Company and to
prevent and detect fraud and other irregulanties

Disclosure of information to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,
there 1s no relevant audit information of which the Company's auditor 1s unaware, and each director has taken all the
steps that they ought to have taken as directors to make themselves aware of any relevant audit information and to
establish that the Company's auditor 1s aware of that information

Independent auditor
Pursuant to section 487 of the Compames Act 2006, the auditor will be deemed to be reappointed and KPMG Audit
Plc will therefore continue 1n office

On behalf of the Board

Signed W
Mrs S Moss
Secretary

Date 12 July 2012
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Platform Funding No. 6 Limited

Independent auditor’s report to the members of Platform Funding No. 6
Limited

We have aud:ted the financial statements of Platform Funding No 6 Limited for the year ended 31 December 2011 set
out on pages 5 t0 12 The financial reporting framework that has been applied in their preparation 1s applicable law and
Internattonal Financial Reporting Standards (IFRS) as adopted by the EU

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Qur audit work has been undertaken so that we mught state to the company’s members those
matters we are required to state to them 1n an auditor's report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company's members, as a
body, for our audit work, for this report, or for the opintons we have formed

Respective responsibilities of directors and auditor

As explaimned more fully in the Directors’ Responsibiliies Statement set out on page 3, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view Our responstbility
1s to audit, and express an opinion on, the financial statements in accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's
(APB's} Ethtcal Standards for Auditors

Scope of the audit of the financial statements
A descripuon of the scope of an audit of financial statements 1s provided on the APB's website at
www fre org uk/apb/scope/private cfm

Opinion on financial statements

In our opinton the financial statements

¢ give a true and farr view of the state of the company's affairs as at 31 December 2011 and of its result for the year
then ended,

« have been properly prepared n accordance with IFRSs as adopted by the EU, and

e have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opimon the information given in the Directors' Report for the financial year for which the financial statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to report to

you 1f, m our opinion

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

« the financial statements are not 1 agreement with the accounting records and returns, or
certamn disclosures of directors' remuneration specified by law are not made, or

* we have not received all the information and explanations we require for our audit.

[~ N ]
Signed i[i‘ Date '2/\_/] ] 2°12

Andreleker (Senior Statutory Auditor)

For and on behalf of KPMG Audit Plc, Statutory Auditer
Chartered Accountants

KPMG Audit Plc

St James Square

Manchester

M2 6DS
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Platform Funding No. 6 Limited
Statement of comprehensive income for the year ended 31 December 2011 |

2011 2010 |
Notes £000 £000

Profit before tax - R

Taxation 3 - -

Net profit attributable to equity holders - -

All results are from continued operations
There are no recogrised gains or losses other than net result for the current year

The accounting policies and notes on pages 9 to 12 form part of these financial statements

Piatform Funding Limited No 6 Limuted 5




Platform Funding No. 6 Limited
Balance sheet as at 31 December 2011

2011 2010
Notes £000 £000
Assets
Cash and cash equivalents 4 4 4
Total assets 4 4
Equity
Called-up share capital 5 - -
Retained earmings 6 4 4
Total equity and liabilities 4 4
The accounting policies and notes on pages 9 to 12 form part of these financial statements
Approved by the Board of directors on 12 July 2012 and signed on 1its behalf by
Signed 4 é"&&‘ .
Mr W E Newby
Director
Platform Funding Limited No 6 Limted Registered number 4050446 6




Platform Funding No. 6 Limited
Statement of changes in equity for the year ended 31 December 2011

Share Retained
capital earnings Total
Year ended 31 December 2011 £000 £000 £000
Balance at the beginning of the year - 4 4
Balance at the end of the year - 4 4
Retamed
Share capital earmngs Total
Year ended 31 December 2010 £000 £000 £000
Balance at the beginning of the year - 4 4
Balance at the end of the year - 4 4

The accounting policies and notes on pages 9 to 12 form part of these financial statements

Platform Funding Limited No 6 Limated 7




Platform Funding No. 6 Limited

Statement of cash flows for the year ended 31 December 2011

2011 2010
Notes £000 £000
Cash flows from operating activities 7 - 1
Net movement in cash and cash equivalents - 1
Cash and cash equivalents balance at the beginning of the year 4 3
Cash and cash equivalents balance at the end of the year 4 4 4
The accounting policies and notes on pages 9 to 12 form part of these financial statements
Platform Funding Limited No 6 Limited 8




Platform Funding No. 6 Limited
Statement of accounting policies for the year ended 31 December 2011

Basis of preparation
Platform Funding No 6 Limuted 15 a company incorporated and domtctled m England and Wales

The Company 1s required to prepare its financial statements m accordance with International Financial Reporting
Standards (IFRS) as endorsed by the European Umon {EU) and implemented 1 the UK, mterpretations 1ssued by the
International Financial Reporting Interpretations Comimittee (}FRIC) and with those parts of the Compames Act 2006
applicable to organmisations reporting under IFRS

In prepanng these financial statements, the Company has adopted the following pronouncements dunng the year that
are new or revised but have no material impact on the financial statements

1AS 24 - Related Party disclosure (revised November 2009)
IFRIC 19 — Extinguishing Financtal Liabilities with Equity Instruments (1ssued November 2009)

There are no sigmficant uncertainties applied in the basis of preparing these financial statements Key estumates
applied are discussed below

Taxation
Tax on the net result for the year compnses current tax

Current Tax
The expected tax payable on the results for the year 1s called current tax It 1s calculated using the tax rates 1n force at
the end of the reporting pertod The current tax charge mncludes adjustments to tax payable 1n prior years

Cash and cash equivalents
For the purposes of the statement of cash flows, cash and cash equivalents compnse balances with less than 3 months
matunity from the date of recogmition

Segmental reporting

The Company operates mn one business segment and all busmess 1s conducted in the UK, therefore, no segmental
mformation 1s presented

Platform Funding Limited No 6 Lamuted 9




Platform Funding No. 6 Limited
Notes to the financial statements for the year ended 31 December 2011

1 Profit before tax

Profit on ordinary activities before taxation 1s stated afler charging
2011 2010

£000 £000
Audit fee for the audit of the Company's financial statements - -

The audit fee of £2K (2010 £2K) has been borne by Platform Funding Limited, a Group company

2 Directors’ emoluments and employees

The directors received emoluments from The Co-operative Banking Group for services rendered to all companzies n the
Group However, these are not apportioned to the individual companies

At 31 December 2011 three directors had benefits accruing under The Co-operauve Group pension scheme (2010
two) Particulars of the latest actuartal valuation of the Group pension scheme are disclosed 1n the accounts of The Co-
operative Bank plc

The Company had no employees during the current or prior year

3 Taxation
There 1s no tax charge n the current ot prior year

Factors affecting tax charge for the year

The average effective rate of corporation tax assessed for the year 1s consistent with the standard rate of corporation tax
i the UK of 26 49% (2010 28%)

2011 2010

£000 £000
Profit on ordinary activities before tax - -
Profit before tax muluplied by standard rate of tax - -

The 2012 budget on 21 March 2012 announced that the UK corporation tax rate will reduce to 22% by 2014 A
reductron in the rate from 26% to 25% (effective from 1 Apnl 2012) was substanuvely enacted on 5 July 2011, and a
further reduction to 24% (effective from 1 April 2012) was substantively enacted on 26 March 2012 This wall reduce
the Company’s future current tax charge accordingly The tax disclosures for the period reflect deferred tax at the 25%
substantively enacted rate at the balance sheet date It has not yet been possible to quantify the full anticipated effect of
the further announced rate reductions, although this will further reduce the Company's future current tax charge and
reduce the Company's deferred tax asset accordingly

Platform Funding Limited No 6 Limated 10




Platform Funding No. 6 Limited

Notes to the financial statements for the year ended 31 December 2011
(continued)

4 Cash and cash equivalents

2011 2010

£000 £000
Bank deposits 4 4
5 Called-up share capital

2011 2010

£ £

Issued and fully paid
1 ordinary share of £1 1 1

The Company’s funding consists of share capital provided by The Co-operative Bank plc Capital 1s managed on the
whole by The Co-operative Bank plc, who are subject to the capital requirements imposed by its regulator the Financial
Services Authonty (“FSA”) During the perniod, The Co-operative Bank plc complied with the capital requirements set
by the FSA

6 Retained earnings

Movement 1n retained earmngs were as follows

2011 2010

£000 £000
Balance at the beginning of the year 4 4
Profit for the vear - -
Balance at the end of the year 4 4
7 Reconciliation of operating profit to net cash flows

from operating activities

2011 2010

£000 £000
Profit before tax - -
Decrease m other receivables - 1
Net cash flows from operating activities - 1

Platform Funding Limited No 6 Limuted Il




Platform Funding No. 6 Limited

Notes to the financial statements for the year ended 31 December 2011
(continued)

8 Ultimate parent undertaking and controlling entity

The Company’s tmmedate parent company 1s Platform Consumer Services Lumted, a company registered in England
The ultimate parent undertaking of Platform Funding No 6 Limited 1s The Co-operative Group Limated

The largest Group in which the results of the Company are consolidated 1s that headed by The Co-operative Group
Limited The Co-operative Group Limited 18 a mutual organisation owned by 1ts members and consequently has no
controlling body It 15 incorporated i Great Brnitain and registered mn England and Wales under the Industrial and
Prowvident Society Acts 1965 to 2002 The Co-operative Group Limited 1s the Company’s ulimate parent company and
ultimate controlhing party The financial statements of the ultimate parent company are available from New Century
House, Manchester, M60 4ES The smallest Group 1n which they are consolidated 1s that headed by The Co- operative

Bank plc, which 1s incorporated in Great Britain The financial statements of this group are available from 1 Balloon
Street, Manchester, M60 4EP

9 Related party transactions

As stated 1 the note above, the Company 18 a subsidiary of The Co-operative Group Limited Consequently the
directors of the Company consider The Co-operattve Group Limited and its subsidianies to be related parties of the
Company
There were no related party transactions with The Co-operative Group Limited and 1ts subsidianes during the year or
prior year

10 New pronouncements issued in 2011

The followtng pronouncement has been 1ssued and will be effective for and relevant to the period ending 31 December
2012

e Amended [AS 12 — Income taxes Deferred Tax, recovery of underlying assets (2010}

This pronouncement 1s not mandatory for the year ended 31 December 2011, 1t will become effective for annual
periods beginming on or after 1 January 2012 but may be applied earlier

The following pronouncement has been 1ssued and will be effective for and relevant to the period ending 31 December
2013

s Amended IAS 1 - Presentation of Financial Statements on the Statement of Comprehensive Income

This pronouncement 1s not mandatory for the year ended 31 December 2011, 1t will become effective for annual
periods beginning on or after 1 July 2012 but may be applied earher

The following pronouncement has been 1ssued and will be effecuve for and relevant to the penod ending 31 December
2015

e IFRS 9 - Financial Instruments

This pronouncement 1s not mandatory for the year ended 31 December 2011, it will become effective for annual
pertods beginning on or after 1 January 2015 but may be apphed earlier
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