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ABBEY WOOD PROCUREMENT CONSULTANTS LIMITED
DIRECTORS’ REFPORT

The directors present theirr report and financial statements of the company for the
year ended 31st July 2011.

Directors Responsibilities
The directors are responsible for preparing the Directors’ Report and the financial
statements 1n accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each
financial year. Under that law the directors have elected to prepare the financial
statements 1n accordance with United Kingdom Generally Accepted Accounting Practice
(Uni1ted Kingdom Accounting Standards and applicable law). Under company Taw the
directors must not approve the financial statements unless they are satisfied that
they give a true and fairr view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing those financial
statements, the directors are required to:

* select surtable accounting policres and then apply them consistently.

¥  make judgements and estimates that are reasonable and prudent, and

* prepare the financral statements on the going concern basis unless it 1s
mappropriate to presume that the company will continue 1n business.

The directors are responsible for keeping adequate accounting receords that are
sufficient to show and explain the company’s transactions and disclose with
reascnable accuracy at any time the financial position of the company and to enable
them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other
1rregularities.

Principal Activities
The principal activity of the company is that of procurement consultants.

Review of the Business
Profit after tax amounted to £25213 (2010 - £32038). A dividend of £251.18 (2010 -
£395.00) per share was pard during the year in respect of the year under review.

Directors
The directors who served throughout the vear and their i1nterest in the shares of
the company are as follows:—

Ordinary Shares of £1 each 2011 2010
J.F. Calleott 50 50
A.J. Callcott - -

This report, which has been prepared 1n accordance with the special provisions of
Part 15 of the Companies Act 2006 relating to small comparntes and with Financial
Reporting Standard for Smaller Entitres (effective April 2008), was approved by the
board on 17th February 2012 and signed on its behalf.

A. Callcott

oeretery CZQLL
17th February 2012 ﬁo)%'
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ABBEY WOOD PROCUREMENT CONSULTANTS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED
3ist JULY 2011

2011 2010
Notes £ £
Turnover 1(b) 114306 104904
Administrative expenses { 82591) { 64402)
Operating Profit 2 31715 40502
Interest 3 ) -
Profit_before tax 31716 40502
Taxation 4 ( 6503) ( 8464)
Profit after Taxation 25213 32038
Dividends ( 25118) ( 36000)
Profit/(lLoss) for the Year - 95 ( 3962)
Balance brought forward ( 9337) ( 5375)
Balance carried forward £( 9242) £(  9337)

There were no recognised gains and losses for 2011 or 2010 other than those 1ncluded
1n the profit and Jloss account.

The notes on pages 4 to 6 form part of these financial statements.
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ABBEY WOOD PROCUREMENT CONSUL TANTS | IMITED
BALANCE SHEET
AS AT 31st JULY 2011

2011 2010
Notes £ £ £ £
Fixed Assets
Tang1ble Assets 5 1424 1300
Current Assets
Debtors 6 3571 3003
Cash at bank and 1n hand 4038 2714
7609 5717

Current Liabilities
Credirtors: amounts falling

due within one year 7 (18175) {16254)
Net Current (Liabilities) (10566) (10537)
Net (Liabilities) £( 9142) £( 9237)
Capital and Reserves
Ccalled up share capirtal 8 100 100
Profit and loss account { 8242) { 9337)
Shareholders’ Funds g £( 9142) £( 9237)

e .
—_———— —_—

These accounts have been prepared in accordance with the special provisions of Part
15 of the Companies Act 2006 and the Financiral Reporting Standard for Smaller
Entities (effective Apr1l 2008) relating to small companies.

for the year ended 31st July 2011 the company was entitied to exemption from the
requrrements to have an audit under the provisions of s 477(1) of the Companies Act
2006.

No notice has been deposited with the company under s 476(1) of that Act requiring
an audit to be carried out.

The drrectors acknowledge their responsibirlity for:

(a) ensuring the company keeps accounting records in accordance with s 386 of the
Companies Act 2006; and

(b) preparing financial statements which give a true and fair view of the state of
affarrs of the company as at the end of 1ts Financiral year and of 1ts profit or
Toss for that Financiral year 1n accordance with the reaquirements of s 394 of the
Companies Act 2006 and which otherwise comply with the accounting requirements
of that Act relating to accounts so far as they are applicable to the company.

The finahcial statemghts on pages 2 to 6 were approved by the Board of Directors on
i7th February 2012 d sighed on its behalf.

J.F. Callco

=S Y S g Director
The notes on pages

to 6 form part of these financial statements.
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ABBEY WOOD PROCUREMENT CONSULTANTS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st JULY 2011

Accounting Policres

a) Basis of preparation of financial statements
The financial statements are prepared under the historical cost

convention and 1n accordance with the Financial Reporting Standard
for Smaller Entities (effective April 2008}, and include the results
of the company’s operations which are described 1 the Directors’
Report and all of which are continuing.

The company has taken advantage of the exemption 7n Financial
Reporting for Smaller Entities (effective April 2008) from the
requirement tc produce a cash flow statement on the grounds
that 1t 1s a small company.

b) Turnover
Turnover comprises the i1nvorced value of goods and services
supplied by the company, net of Value Added Tax and trade
discounts.

c) Tangible Fixed Assets and Depreciation
Depreciation is provided at rates calculated to write off the cost or
valuation of fixed assets, less therr estimated residual value, over therr
expected useful lives on the following bases: -

Office Equipment 25% reducing balance bas1s

d) Deferred Taxation
No provision is made for taxation deferred by reliefs where there
18 reasonable evidence that no Tiabrlity will arise mn the
foreseeable future.

Operating Profit

The operating profit 1s stated after charging:—

2011 2010
£ £
Directors’ Remuneration 60152 43762
Depreciation - owned assets 475 433
Interest
2011 2010
£ £
Interest Receiveable 1 -
Interest Pavabie - -
£ 1 £ -
Taxation
2011 2010
£ £

UK current year taxation
UK corporation tax at 21% and 20%

(2010 — 21%) based on the

profit for the year £ 6503 £ 8464
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ABBEY WOOD PROCUREMENT OONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

{(continued)

FOR THE YEAR ENDED 3ist JULY 2011

Tangible Fixed Assets

Cost

At 1st August 2010
Addi tions
Disposais

At 31st July 2011

Depreciation
At Ist August 2010

Charge
Disposalis

At 31st July 2011

1

Net Book Value

At 31st July 20711

- owned assets

At 31st July 2010

- owned assets

Debtors

Trade Debtors

Other Debtors

Creditors: amounts falling due

Office

Equipment

£

5416
599

£ 6015

wi1thin one year

Trade Creditors

Other Creditors
Sociral Security & Qther Taxation
Drrectors’ Loan Account

Corporation Tax

£ 3571

|

2011
£

3624
8048

6503

£18175

et
o ——

3003

2010
£
1740
5864

186
8464

£16254

===

Itn
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ABBEY WOOD PROCUREMENT CONSULTANTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

{continued)
FOR THE YEAR ENDED 31st JULY 2011

Called up Share Capital

2011 2010

£ £
Authorised:
Ordrnary Shares of £1 each £ 1000 £ 1000
Allotted, called up and fully pard:
Ordmnary Shares of £1 each £ 100 £ 100
Movement on Shareholders’ Funds

2011 2010

£ £
Profit for the vear 25213 32038
Less: Dividends (25118) (36000 )

95 ( 3962)

Opening shareholders’ funds { 8237) ( 5275)
Closing shareholders’ funds £( 9142) £( 9237)

Capital Commitments

len

At 31st July 2011 no commitment existed for any capital expend:ture and no
such expenditure had been authorised by the dirrectors for which provision
has not been made 1n these accounts.




