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Grove Pharm Limited

Abbreviaied Balance Sheet

31 July 2010
31710 31709
Notes £ £ £ £
FIXED ASSETS
Intangible assets 2 326,059 349,349
Tangible assets 3 4,610 6,148
330,669 355,497

CURRENT ASSETS
Stocks 38,504 36,747
Debtors 200,368 226,225
Cash at bank and in hand 1,303,139 977,138

1,542,011 1,240,110
CREDITORS
Amounts falling due within one year 275,393 260,283
NET CURRENT ASSETS 1,266,618 979,827
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,597,287 1,335,324
PROVISIONS FOR LIABILITIES 5,875 296
NET ASSETS 1,591,412 1,335,028
CAPITAL AND RESERVES
Called up share caputal 4 2 2
Profit and loss account 1,591,410 1,335,026
SHAREHOLDERS' FUNDS 1,591,412 1,335,028

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 July 2010

The members have not required the company to obtain an audit of us financial statements for the year ended
31 July 2010 1n accordance with Sectron 476 of the Companies Act 2006

The director acknowledges his responsibilities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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(}rove Pharm_L imited

Abbreviated Balance Sheet - continued
31 July 20190

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compantes Act
2006 relanung to small companies

The financial statements were approved by the director on (Z/Kl O‘t‘{ 10 ¢l and were signed by

Mr Biyjal Shah - Director

The notes form part of these abbreviated accounts
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Grove Pharm Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 july 2010

1

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost conveation and 1n accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Goodwiil
Goodwill, being the amount paid i connection with the acquisiion of a business in 2003, 1s being amortised
evenly over 1ts estimated useful life of twenty years

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
hife

Fixtures and fittings - 25% on reducing balance
Equipment - 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and siow
moving items

Deferred tax
Deferred tax 15 recognised in respect of all timing differences that have onginated but not reversed at the balance
sheet date

Pension costs and other post-retirement benefits
The company operates a defined contributton pension scheme  Contributions payable to the company's pension
scheme are charged to the profit and loss account n the period to which they relate

2 INTANGIBLE FIXED ASSETS
Total
£
COST
At 1 August 2009
and 31 July 2010 465,800
AMORTISATION
At | August 2009 i16,451
Charge for year 23,290
At 31 July 2010 139,741
NET BOOK VALUE
At 31 July 2010 326,059
At 31 July 2009 349,349
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Qrove Pharm Limited

Notes to the Abbreviated Accounts - continued

for the Year Ended 31 July 2010

3 TANGIBLE FIXED ASSETS
Total
£
COST
At 1 August 2009 27,438
Additions 2,237
Disposals (2,985)
At31 July 2010 26,690
DEPRECIATION
At | August 2009 21,290
Charge for year 1,536
Eliminated on disposal (746)
At 31 July 2010 22,080
NET BOOK VALUE
At 31 July 2010 4,610
At 31 July 2009 6,148
4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal N7 31709
value £ £
2 Ordinary £1 2 2
5 TRANSACTIONS WITH DIRECTOR

The loan of £2,500 1s repayable on demand and carries an interest rate of 4 75 % The loan was repaid on 27
Apnl 2011

During the year the director financed the company by way of current accounts as follows

31710 31709
£ £

Darector current  account 155 2,293

The director's current account 1s repayable on demand and no nterest 1s charged by the director to the company
on this current account
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Chartered Accountants' Repott to the Director
Sn the Unaudited Financial Statements of

Grove Pharm Limuted

The following reproduces the text of the report prepared for the director in respect of the company's annual
unaudited financial statements, from which the unaudited abbreviated accounts (set out on pages two to five)
have been prepared.

In accordance with our terms of engagement and n order fo assist you to fulfil your duties under the Companies Act
2006, we have compiled the financial statements of the company for the year ended 31 July 2010 which comprise the
Profit and Loss Account, the Balance Sheet and the related notes from the accounting records and information and
explanations you have given to us

This report 15 made to the company's director, in accordance with the terms of our engagement Our work has been
undertaken so that we might comptie the financial statements that we have been engaged to compile, report to the
company's director that we have done so, and state those matters that we have agreed to state to him in this report and
for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the company and the company's director, for our work or for this report

We have carried out this engagement n accordance with technical guidance issued by the Institute of Chartered
Accountants in England & Wales and have comphed with the ethical gwdance laid down by the Institute relating to
members undertaking the comptlation of financial statements

You have acknowledged on the Balance Sheet as at 31 July 2010 your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the Companies Act 2006
You consider that the company 1s exempt from the statutory requirement for an audit for the year

We have not been mstructed to carry out an audit of the financial statements  For this reason, we have not verified the
accuracy or completeness of the accounting records or information and explanations you have given to us and we do
not, therefore, express any opinion on the financial statements

WA Do

K J Desair & Co
Chartered Accountants
and Registered Auditor
51 Lafone street
London

SE1 2LX

2)2(\-{(“

Date

This page does not form part of the abbreviated accounts
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