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IN THE HIGH COURT OF JUSTICE
CHANCERY DIVISION
SN COMPANIES COURT
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LIQUIDATION} AND OTHERS
RE: INTEGRATED ALTERNATIVE ADVISORS {IN MEMBERS' VOLUNTARY LIQUIDATION)

AND OTHERS

RE- OREGON FINANCE CORPORATION (IN COMPULSORY LIQUIDATION) AND OTHERS

AND IN THE MATTER OF THE INSOLVENCY ACT 1986 2 rere I o

~ X v

oé'?tn m‘-m -

BETWEEN: Pwr P
M/)dIQJ

ROBERT HARRY PICK £ C . Shros
Apphicant

and

(1) FRED SATOW .~
{2) SIMON THOMAS

Respendents

i —dreft/ORDER

)
. .
\ - \

AT
G

UPON THE APPLICATION of ROBERT PICK of Moorfields Corporate Recovery LLP of 88
Wood Street, London EC2V 7QF (“the Applicant") dated 15 July 2011 (“the Application”)

WA

AND UPON READING the documents filed
18/08/2011

COMPANIES HOUSE

IT IS ORDERED THAT:

THURSDAY



The Apphcant has leave to make a composite application in respect of the insolvency
proceedings identified in the schedule attached to this Order ("the Schedule”)

Any of the proceedings histed in the Schedule which are pending in a Counly Court be
transferred to the High Court solely for the purpose of this application, and the Applican! do
ensure that a sealed copy of every order transferring any case to this Court and of every
order which may be made as a result of this application be lodged with the courl having
jurisdiction over each case affected by such order for filing on the court file relating to that
case

The Applicant do procure that a sealed copy of this Order ts lodged at any District Registry
where a case listed in the Schedule 1s pending

The First Respondent be removed from office as Administrator, Liquidator or Trustee in
Bankruptcy (as the case may be) in respect of each of the matters histed in the Schedule
hereto In which he held such office

The Apphicant be appomnted as lhe Administrator, Liquidator or Trustee mn Bankruptcy
whether solely or jontly with the Second Respondent (as the case may be) in respect of
each of the matters listed 1n the Schedule hereto In place of the First Respondent, and in

each case with immediate effect

The Applicant shall within 28 days of the making of this Order, etther by letter or by
advertisement in the Gazette, inform the creditors of the Insolvencies and the Registrar of

Companies

(1) Of the effect of this Order

(m) Of the permission 1o apply contained in paragraph 9 below

) That where Liquidation or Creditors' commiltees have been appointed to the extent
that any information which otherwise ought to be provided under Insolvency Rule
4 108(3) or Rule 6 126(2) has not already been provided it is open to that committee
to require the Respondents to provide an account of ther administration of such
insolvencies, including @ summary of receipls and payments and a statement that

they have reconciled their accounts




(v)

{v)

That where no Liquidation or Creditors’ commuiitees have been appointed it is open
to any creditor to apply to court for an order that the Respondents do provide such
information as might otherwise be required by Rule 4 108(3) or Rule 6 126(2) (as the
case may be) that 1s to say, an account of their administration of such insolvencies,
including a summary of receipts and paymenis and a slatement that they have
reconciled their accounts, provided such an application 1s made within 28 days of
this Order

That if the Respondents are required to provide the information referred to in
paragraphs 6(m) or 6(lv) above the costs of doing so will, unless there are good
reasons to the contrary, be paid as an expense of the administration, bankruptcy, or
winding up as the case may be

That each creditor and member (as the case may be) in respect of each of the
insolvencies has a nght under rule 11(1) (compulsory winding up), rule 11(2)
{(voluntary winding up) or rule 25 of the Insolvency Regulations 1994 (as the case
may be) to require the supply of a statemenl of receipls and payments free of

charge

In relation to those administrations, liguidations or bankruptcies which have a Creditors’ or

Liquidation Committee, the Respondents shall nolify the Creditors’ or Liquidation Commuttee

(as the case may be) of tus Order and shall, If requested lo do so by them within 28 days of

receipl by them of a copy of this Order, prepare and provide them as soon as reasonably

practicable with an account of therr admnistration of such admimistrations, liquidations or

bankruplcies

(a)

The remuneration of and the costs and expenses incurred by the Applicant
and/or the Respondents in connection with this Apphcaton and the
implementation of this Order which are referable to an indvidual matter listed in
the Schedule herelo be fixed and paid in the ordinary way as remuneration ¢f the
Ligquidator, Admintstrator or Trustee in Bankruptcy, or as costs and expenses of

such hquidation, admirustration or bankruptcy, and

The remuneration of and the costs and expenses incurred by lhe Applicant
and/or Respondents in connection with this Application and the implementation of
this Order which are referable 1o the Applicalion generally be divided equally

between all the matters hsted in the Schedule herelo, and that the same be pard




in the ordinary way as remuneration of the Liquidator, Administrator or Trustee,

or as costs and expenses of each such liquidation, adminisiration or bankruptcy,

PROVIDED THAT In no case shall the total of such remuneration, costs and
expenses (including VAT) payable under 8(a) and 8(b) above exceed 10% of the
value of the realised assets in that particular matter

(c) Any costs and expenses incurred by the Applicant andfor the Respondents in
connection with this Application which are not recoverable mn accordance with

paragraphs 8(a) and 8(b) above, be paid by the Applicant

9 There be liberty to apply to any Creditor of the companies or individuals referred lo in the
Schedule within 28 days of placing of the advertisement referred o in paragraph 6 above
)] to vary or discharge this Order, and
(1) in the bankruptcies, liquidations, and administrations other than those in paragraph 7
above, for an Order that the Respondents should prepare and provide them with an

account of therr administration of such insolvencies
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