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Registration of a Charge

Company name: LANDER PROPERTY MANAGEMENT LIMITED

Company number: 04041036
XBYAL7SQ

Received for Electronic Filing: 24/01/201

Details of Charge

Date of creation: 12/01/2018
Charge code: 0404 1036 0003

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID JAMES
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4041036

Charge code: 0404 1036 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 12th January 2018 and created by LANDER PROPERTY
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 24th January 2018 .

Given at Companies House, Cardiff on 26th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARAGON BANK PLCincorporated and registered in England whose registered office is at 51 Hormer Road, Solinull, Weast

B891:30) (Paragen Bank}, and

PARAGON MORTGAGES 2010) LIMITED incarporated and registered in Eng!

and whise registerad office is a1 51 Homer Road, Solibull, |
7 west Midlands B9 3¢ (Paragon Mortgages). e S s SR

BACKGROUND

" Undler this deed, the Borrower provides securlty to the Lenders for ail its present and future obligations and kabilities to the Lenders

AGREED TERMS o
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
. The following definitions apply In this deed: )
Borrowed Money: any indebledness of the éﬁrrm’vﬁf for o in respect ol . _
(a) borrowing fr raising monay with or without security), induding any prem um and any capitatsed EIF%Eer;zSt onthat mongy, -
(o} any bond, note, loan stock, debenture, commerdial paper of SImiar iNSLment .

{c} any acceptances under any acceplance credit or bill distounting [asdity {or demisterialised equ'ivaiém; of 3ny note purchase or
documaerntary oredit faciities, )

{0y monies raised by selling, assigning or discounting receivables or other financial 8355 '0n terms that recourse may be had to the
Borrgwer in the evert of aon-payment of such receivaliies or financial assers when dug

(e} any deferred payment for assels o senvices acquired, other than trade credit that is given in the ordinary course of trading and wivch
does not involve any deferred payment of any amount for more than 60 days

. i any remtat or hire charges under any Tnanga tease fwhether for land, machinery, equpment oF dtherwise) |

fg) any counierindernnity obliigation in respact of any guaranigs, bond, indemnity, siandly letier of credit or other instrument issued b &
thirgd party in connection wah the Borrower's performance of & comtract;

"{hy any other transaction that has the commergial effect of borrowing lincluding any forward sale or purchase agreement and any Hahilities
which are not shiown as borrowed money on the Borrower's balance sheet becsuse they are comingent, condivonal or othanwise)

6y any derivative ransaciion entered into in connection with proteciion against o henefit from Auctuation in any rate or price fand when -
calcutating the value of any derivative transaction, only the mark w market value shall be taken into sccounty and i

{ji any gusrantes, counter-indammity or other assurande against inancial loss that the Borrower hag givan for any Indebtedness of the type
referred 1o in any other paragraph of this delrmtion incurred by any person.

- when calculating Borrowed Money, no fiabidity shall be taken into account more than once.
 Business Day: a day other than s Saturday, Sunday or public holiday in England whan banks in Longsn are opan for bﬁs;nﬁe‘ss..

. Delegate: any person appoiniad by the Lander or any Receier pursuant (o glause 11 and any person appointad as attomey of the Lender,
- Receiver or Delegste

| "::._ Floating charge .
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Event of Default; any of the faliowing avenis

{8} the Borrower faifs to pay any of the Secured Liabiities whendue, 001

(B the Bérrower s in breach of any of its obligations to a Lender and that breach {if capable of remedy) has not been ramedied fo the -~ -

satisfaction of the Lender within 14 days of notice by the Lender o the Borrower (o remedy the breach;

g} any representation, warranty of stalement made, repeatad or deemad made by the Borrower to a Lender is {or 'ﬁrév&s 1o have been)

iIncompiele, untrue, Incorrect or misleading in any material respect when made, repested or deemed mads;

{dY any Borrowed Money i not paid when due or within any originglly applicable grace periog;

S ey sny Borrowad Money becnmes due, or z:agab?a of heing declared due and ;:ﬁayab e pror 1o its %tatacﬁ mmursiy by reason QF an ev&r%t of

‘default however described;

{1 any commitmen Tor Esaz'fszswed Money s cancelled or suspenided by a creditor ofthe Bﬁrz’émr by faés,?o%a of éd event of defaui hf;wé%e? o

descr md

{g) any credior of the Borrowar becomss entitled to declare any Borrowed Mme}; dua amﬁ payab%e nrior o its szszwj matiriy by reason

of an event of defsult however describerd; _ o _
‘{h) the Borrowes s10ps or suspends payment of any of its debls or is unable to, of admits ts Inability to, pay its debls as they fall due,
i the value af the Borrower's 253ets 15 less than is liabilives {mk ng, into account wﬁtmgmi and ;}rmpeciwe Eeab fitiesk

L {3} 3 maramreum is declared | nrea;&&m of anymciemecﬂness of the Borrowar;

&} any aonon, proceedings, procedure o Step I8 1aken for the suspension of gaymems a morstorium of aréy indabiadniss, winding up,

dissolution, administration or regrganisation (using & voluniary srrangerment, scheme of arrangement of otherwizse) of the Borrowern;

C B any action, pm::eezﬁmg& pmcee‘we or sten 15 taken for the compasition, campmm %8, assagﬂm@nz of arrangamanz with any creditor of
the Borrower, .

() aﬁy' action, pmm@dmgs, pr{'}mdure or slep ES iaken Ear tha wpaintmém' éf a %fsquigzia'wr, r;%ceéver,'&tﬁminisi%r’éz%va reééiven adminisirator,

compuisony manager of ather similar officer in respeds of the Borrower or any of 15 3588t5;

(n} the Borrower commences negolialians, of @nters o any COMPOSIon, compromise, assignment o arrangement, with one or more of _

s craditors with a view 1o rescheduing any of s Indetiedness (because of actual or anticipated financisd difficultiesy

" {o} 3 distress, attachment, execution, axproprislion, Sequeslration or another analogous legsl process is levied, enforced or suet out on, or
against, the Borrower's assers (or Us sgquivlent in ather currencies) and is not discharged or staved within 27 dayy;

fpy any Security on or over the assets of the Borrower becomes enforoeable;

fny any provision of this deed or any document under which the Borrowser owes obiigations to a Lender is or hefomes, for any reagon, |

_mv&ééd untawil, unanforceatie, terminatad, dispuied or ceases 10 be alfective or 1o have full foree and effect;

) me Be‘armw&f r@pudaaies or shows an intention 1o repudiate this deed or any dm:umem under w%’zexh the Eiarmwar cowas obk sgat fors o

& Lenter;
< {8) the Bo%{ﬂwt&réeaﬂe& or ih}eazé@ ) ceéﬂ&,'m’ éa:rgf on all o7 3 substantial pari of its business: snd

() ary event ooours (Of CTCumStances exist) which, in the reasonable opinon of the Leat Lendar &5 agant for the Lenders, has or s lkely

1oy materiatly and adversely affect the Borrower's abiity to perform sl or any of iy obligations under, or otherwise comply with the tarms -

ool thig desd or any document under which the Borrower owes obligations to s Lender,

B lndehtedness any ohl sgai an 1o ;‘:Bsy ar mpay man&ya mr@smz ar futire, whether amuai or cmimgens seie a::)r gczzm; amﬁ any guaramaa or

mttenity of any of those obligations.

Lead Lender: the Lender from time (o tme and for the time being notified o the Borrower hg} tﬁé L'ééé:fﬁrg as %ﬁeér@gkha Lead Léﬂzﬁéz‘. :

Lender: Paragon Bank and Paragon Morigages and éémﬁs or both of them a5 the context éﬁ.ﬁﬂ?@quim '

LPA 1925 Law of Property Act 1925

Paragon First Fixed Charge Propertles: aff freghoid and ‘2asehold prﬁpmtiéﬁ Iwhether registerad or unragisterad) and &t commonhold

properties, now o in the futurs fand from tme 10 Umed owned by the Borrowar, o in which the Borrowar holds an interest thet are charged by
the Borrower with full ttle goaranies to 8 Lender by way of fvst feed gharge and Paragnon First Faed Charge Property means sny of them,

Recelver 2 racelver, recelver antl mandger of adminisirative receiver of Sny or 2l of the Secured Assets apnonted by the Lender under clause 9.

Secured Assets: all the assels, property and undertaking for the Ume being subject 1o the Security created Dy, or pursuant 1o, this desd (and '
- references o the Secursd Asseds shall include references o any pan of them),

Secured Lizbilittes: sl present and future obigations ang Kahiities of the Borrower to the Lenders or any of them, whether actual of contingemt

cand whether pwed Jointly or severaly, as prinoipal or surety or in any other capacity and whether or not a Lender was an onging! party to the

- redevant transaction and in whatever name or siyle, together with alt interast (ncluding, withowt lrrdiation, defauly imerest) anoning in respect
-l ehoge obligations or isbibtes,

‘Floating' charg
g Page 3 GHS i




1.4

45

‘Floating charge

~ Security: any morigage, charge {whether fixed or floating, Tegal or equitable), pledge, lien, assignment by way of security or other security

interest securing any oblgation of any person, of any other agreement of arrangemant having a sinfiar effect

" Security Pariod: the periad starting on the date of this deed and anding on the cate on which the Lead Lender as agent Toi the Lenders %

satishied that st the Secured Liabiities have been uncondionally and irrevocably paid and discharged n full and no further Secured Liabiliies

" are capable of being outstanding,

tnrerpretation

- in this deed:

{a) clause, heé&isgg shall not allect the interpratation of this deed;

o

o

a reference to & persan shall include 2 reference 10 2n individual, firm, company, corporation, partnership, unincorporated body of -
persens, government, state of agancy of 3 state o any assocation, rust, JOint vamure of consortivm {whether or not having separate
legal personakily)

{£) unless the context gtherwise requires, words in the singuiar shalfinclude the plural and in the piural shallinclude the singular,
a referenca 1o @ panty shall inciute that party's suCiessors, permitted assigns and permitted transierees and this deed shall be binding

on, and srure to the bonelit of, the parties to this deed and their respecive personal representatives, sUTCRSSOr, permmuted sssigns and
permited iransferees;

id

g

{8} arefarence 10 a statute or statutory provision is a reference to it as amended, estended or re-enacted from time to tme;

i a reference 10 a statute or SLATULOTY provision shalt include all subordinats legislation made from time 1o time under that statute of
SLELADrY Provision;

tg} areference 10 writing or written infiudes email;

{h} an obfigation on a party not 1o do someathing ngiudes an obligation not to ailow that thing to be dong;

ty areference 1o this deed (or any grovision of i) or 1o any other agreement or documant referred 10 in this deedis & reference o this -
deed, that provision or such other agreemant or document as amended (in each Case, other than in breach of the provisions of this,
dead) from tme 10 time;

{iy - arelerence to assets includas present and future properties, undertakings, revenues, rights and befafits of every description;

{ty a referance to an authorisation includes an approval, authorisation, consent, sxemption, fing fcence, nolarisation. regisiratitn ant
resolution; .

. areference to continuing in refation to an Event of Defaiit means an Event of Defaukt that has nat heen remediad or waived:

-t & reference to determines or determined means, unless the contrary is indicated, 2 determination made at the absohute discration of
the person making i

i areference (o a regulation includes any reguiation, nue, offitial directive, request or puidaline {whather or not having the farce of law)
of any governmeniat, inter governmental or supranations! body, aganty, department of regidatory, seif.reguiatory or other authority or
organisation; and

(o} ol benefits, powers, rights and discretions hereby ronferred on the Lo Lender, gither expressly or by reference, shall be enjoyed or ©
exareised by the Lead Lander on behalf of the Lendars and all references o the Lesd Lender shalt be construed atgondingly,

Ciawback

if the Lead Lender considers that an mdunt pas:é by the Borrows in respect of the Secured Liabifities is capable of being avoided or stherwise

' set aside on the fguidation of administration of the Borrower or stherwise, then that amount shal not be considersd 10 have been irrevorably

paid for the purposes of this deed,

MNature of security over real property

A reference in s dead o & charge or mongage of or over aay'gfépeay inckies:

{5} @l bhuiisings and fxtures and fitings (ncluding trade and tenant's fiturag and fatings) that are sityated on or f{;rm'ﬁan'ﬁi'ihai property
at any tme,

- {by the procesds of the sale of any part of that property and any other manses peid or payabie in respect of orin connection with that .
proneny .

{c} the benefit of any covanants for title given, or entered intg, by any predecessor in title of the Borrower In res;pésiz of that property. and
any monies paid or payable in respect of those tovenants; and

“qdy all rights under any ficence, agreement for sae or agreement for lease in respect of gt propety,

‘Perpetuity period

-  the rule against perpetuities applies to any trust ereated by this deed, the perpetuity perod shalt be 125 years (as specified by section 5{1)of

the Parpeludies and Accumulations At 2009,

Page 4 of 15
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- COVENANTTO PAY | | _ | S | |
' . The Borrower shad, on demand, p.ay.te the Lead Lender as agen: for tﬁa Landers and d;sthéfgé the ﬁ&cuféd Liabéiizieﬁ whan ihey becdmie dug.
GRANT OF SECURITY

E " Floating charge

As & continuing Security for the payment and discharge of the Secured Liabiities, the Borrower with full title guarantee charges to each Lender,

el by ey of firsg ﬂi:samg charge, at i the mm«;@m and miwe sogpsrad s,mzﬁzemk ing, grg&mrtyg a&&m&; an:ﬁ nghm ol &?m Borrowar,

Qual!fying ﬂoat!ng charge

Faragraph 14 of Schedule 81 (o the Insolvency Agt 1986 app?ea to the floating charge created by clause 3.3,

"Automatic crystallisation of flaating charge

The floating charge created by clause 31 shall sutomaticaly and immadiatly (without notics) convert into 3 fxed charge over the assets subject -

* {o that fipating charge if.

{a) the Borrower craates, of zﬂzemg}ts 1o creats, 8 Sacur fry o trust in favour of another person over 8l or any gmrz ofa Paragnn First med
{harge Property withowt the prior wiittan consent of the Lead Lender .

(b} the Borrdweér disposes, or siempls 1o issspma of &l or afy part of a Saragc}ﬁ First Fixed € harg& Fﬁ}pm‘ty Wi{hﬁ}u{ the prior writien _.
consent of the Lead Leader; : . o . o . 5

“fey any person levies (o éﬁém;ﬁiﬂ 1o §€wy} an}f dészrésﬁ, éﬁéthmem, execution of emergs’écms agéir&aﬁ' allor ahy part {}?:hé Secured A,ssaits;
T o .

iy aresowionis pasge{i or an order is made mr zhe wingding-up, dissgiution, administration or rg- argamaa{ 1] a}f zhe Barr&wer
Crystallisation of floating charge by notice : ' ' '

The Lead Lender may, in 45 sole disgretion, at any time am:i by wnzim notica 1o thsz Bsrmwan convert the ﬂ&azmg charge creac?d tsnci@r %hag )
deed into & fwed charge as regards any pert of the Secured Assets specified by the Lead Lender in that notige,

Assets acquured after any ﬂoatlng charge has crystallised

" Any assel acqwreaﬁ byihe Bmmwar af{ef ariy trysm fhsation of z?‘ae ﬂ@azmg charge {:reazed under thig deﬁd ihat buz fr.)r thaa cs’ysiﬁ s&a&son oL c% :

be sublect 1o 3 Boating charge under this deed, shalt unless the Lead Lendaer conlirms othervdse 10 the Borrower in writing) be charged 1o the R
Lenders by way of first fed charge N

LIABILITY OF THE BORROWER
Liability not discharged

The Borrower's habil T un;ﬁar this dead in r%;aeca of any m§ zha %ewmﬂ Liabiitias shall not be dzﬁz:hargezzf gr&;udsce;ﬁ or af{ecteé by

{8} any secunly. guaraniee, indemnily, remedy or other right held by, or avaiabie to, a Lender that is, or becomas, wholly or parts&!iy egai
void or unenforceable on any ground,

(o) & Lender renewing, determining, varyiﬂg or ’mcr&é&%ﬁg any faciity or other transaction in any manner or coRCurning in, accegting or
Yarying any o ﬁ;}mm ise, af faﬁg&me@m or seiliement, of OmiIEng (o daim ar enforce payment from Emy othar persom, o

o Ar) any oabier acy of am % on that, but for zh i féausa 4t mtgm hav@ & sch@rged or mh&rwsﬁfz pr@gmﬁ cad or affacted, the Hability of the
) Ecrmw&ar . . . ) .

!mmedlate recourse

The Borrower wakes any rzghz i may have m requ e 3 iemﬁer {1 eﬂfmc:? any s&cur ity oF other %’ig?ﬁ o laim aﬁy ;:a&ymem fram or amafw ise

procesd against, any other person before enforcing this desd against the Fﬁmrﬁwer

- GENERAL COVENANTS
B

Preservation of Secured Assets R _ S e

Tne Borrover shall rict do, o diermit to be done, ary act ar thing that would or rght depreciste, jeopérdise or otherwise prejudice the secutity -
el by the Landars, or materally diovnish the vaive of any of the Secured Assets or the effectiveness of the seourity crested _by thig deed,
Borrower's walver of set-off .

The Sorrawer wiives any present of future Hght of SBUOM % may have in respart of the Secured Lishiities (rcluding sums payable by the
Borrower under this deed),
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. (b} The Borrowsar shall

{# romply with the requ'%femems af a:ﬁy e a0 Eeguiézém reiaﬁ%‘mgf o of affes%ihg the Secured Assels or the use of i or any part of
them,

' f#) obtain, and prompily rensw from time to ime, and comply with she térms of alf authorisations that are required in connection with
the Secured Assets or their use or that are necessary (o Dreserve, mainiain or rEnew any Securad Assel; and

Ty promptly effect sny maintenance, modifications, atarations or Fepairs that are required by any law or regulation 1o be effected on
ar in connection with the Secured Assets.

information
The Borrower shall

{a} give the Lead Lendar such information concerning the incatian, condition, use and apéraziaa of the Secured Assets 2§ the Lender may'
TEOUATE;

i permit any persons designatad by the Lead Lender ang any fleceiver 1o enter on its premises ant insgct and gxamine any Secursd -
Asset, and the records relating to that Secured Asset, 8t &l reasonable times and on reasonable prior notics; and

“tey promptly notify the Lead Lender in writing of any action, claim, notice or desmand made by or against i in connection with all or any part
' of 3 Secured Asset or of any fact, matter o drcumnstance which may, with the passage of tme, give rise 1o such an action, daim, notice
- or derngnd, 1ogether with, in each case, the Bofrowears proposals for sstiling, leuidating, compounding or coniesting any such attion,
. ¢izim, notice or demand and shall, subject (o the prior approval of the Lead Lender, fmplement those proposals al s own eepense

Payment of outgoings

- The Borrower shell promptly pay all taxes, fees, licence duties. registration charges, ‘surance premiums and othier outgoings in respect of the

Secured Assets and, on demand, produce evidence of payment (o the Lead Lender,
Appointment of accountants
{2y The Borrower shall _ _ o
i atisowncost ifal 'éhy time 50 faguired by tha Lead Linder, appoird an seBuntant o Frm of accountants nominated by the Lead:
Lender (inchiding I retjudred an employes of the Lead Lender} Lo ivastigate the financial alfairs of the Borrower ant those of g
subsidiaries and report (o the bead Lender; and

(i) - co-operate fully with any accountants o appoimad and immediately prawide those accountants with aH information requestadd.

(Y The Borrower authadses the Liad Lender to make such an pppointment as it shafl think fit at any tme, without further suthoryy from
the Borrower, In evary case, the Borrower shall pay, or remburse the Lead Lender for, the fees and experses of those accountants

POWERS OF THE LENDER

Power to remedy

(a) The Lead Lerider shall be entitlad {but shal not be ehiiged)to remetly, &t any time, a breach by the Barrower of any of is obligatiorns
containgd in this deed.

{b) The Borrower irevoiably authorises the Lead Lender and its agents to do all things that are necessary or desifable for that purpose.

{c) Any monies exnerded by the Lead Lender in remeadying 2 preach by the Borrower of its obligations containgd in this deed shall be '
reimbursen by the Borrower 1o the Leatt Lander on a Al indemnily basis and shalt carry interest in accordance with Cause 137, ’

- Exercise of rights

{8} The rights of ihe- Leadt .Leﬂdm ynder clause 6.7 are withc:«aﬁ prejudice to &ny'ﬁ:’;&théf'r%gﬁts of the Lender under this deed.
{0y Thie exercise of any rights of the Lead Lander undar this deed shall not make sy Lender Hable 10 acoount 85 3 MOrigages in g}&ﬁ&ésgéon; B
‘Lender has Receiver's powers
To the exent permitted by faw, any right, power or discret’zén confarred by this éaad on g Recetver may, gfter the securlty constiuted by this -

fee has bacome enfireeable, be exercised by the Lead Lender as agent of the Lenders in relation to any of the Seoured Assets whether or not
it has taken possession of any Secured Assets and without first appointing & Recebver o noswithstanding the apponiment of 3 Recehver.

‘Mew accounts

ta} ¥ a Lender receives, or is deemer 1o hive received, notice of any subsequent Security, or other interast, affecting ak or part of the
Seoured Assets, such Lender may open a new alrount far the Borrower in the Lender's books Without prejudice to a Lendar’s right to
combine atcounts, no money pasl to the credit of the Borrower in any such new account shall be appropristed towargds. or have the




. effect of discharging, any part of the Secured Liabfities. .0 _ o

{7 3 Lender does not open a néw_acmum immadiately on receipt of the notics, or deemed notice, under Cause §.4(a), then, un'ess the B
Lender gives exprass writien notics 1o the contrary 1o tha Borrower, all paymaents made by the Borrower 1o the Lander shall be treated -

a5 having been credited o s new acoourt of the Borrower and not as having been applied in reduction of the Secured Liabilities, as from

. the ume of receipt or deemed receipt of the relevant notice by the Lender,
85 indulgence _ )

" Thetead Lender may, 8t its discrition, 2rant tirhe o ather Eﬂduigm’sce; or rhake any piher arrangement, varation of release with any person not

being a party 1o this deed fwhether or not any such person s ipintly kable with the Borrower) in respact of any of the Sequred Lighilities, or of

any other security for them without prejudice either 1o this deed or 1o the labi zty of the Borrower for the Secured Liabil fties.

6.6 .Appo!ntmem of an Adminlstrator

(3} The Lead Lender may, without notice to the Borrower, 3ppoint any one OF more persons to be an administrator of the Borrower
pursusm o Faragragz 14 of Bcheduie B of the Insol vemy Act 1986 H the seourity constinuted by this deed becomas enforceabile.

) Any appoingment umder mxs clause &, Es shai%
& bain wntzng @égnad 23}; 3 duty aummsﬁm ﬁeynamry Gf th@ L@ad L endar, and
¢y take effect, in sroordance with paragraph 19 of Schedule B of the Insolvency Act Waﬁ _ S T
{r} The Lead Lender may apply to the court for an order removing an Administrator from office aﬂiﬁ s‘nay ?:sy notice in wntmg in ascardan;e

with this dause 6.6 appom & replacemaent for any Admingirsior who has died, resigned, been removed or who has vecaled office upon
ceasing (o be quah?‘ed .

7. WHEN SECURITY BECOMES ENFORCEABLE
7. Security becomes enforceable on Event of Default - _ _
. The security constituted by this deed shall become immediately enforceable if éﬂ Evert of Defaull arours, o
7.2 Discretion _ e
Aftar the security mﬁ%ﬁuwd %Z}yi Vs chaad has hacmﬁa gnforoaalle, the Lead Lender ay, N iié alsolule dis éraiémﬁ enkorce all Q?. any gz'ért ofthat -

secunty at the tmes, o ihe manner and on the terms i thinks B, and take possession of and hold or dispose of alt or aﬁy part of the Secured
Sl ABBELE -

‘B, ENFORCEMENT OF SECURITY
8.1 Enforcement powers.

Cay For the purpases sf at pawer?s mg} !ed by stazme, ‘the Securezﬁ Lsabatmes are cﬁe&meﬁ o hava becama rﬁue ami payats @ o0 zha date of '_
ihig dead. e . I : : . . .

(o) The pﬁw&r a?’ sale amﬁ @{hfer powerz Ccrs!’errﬂd hy ﬁ&tifﬂﬁ 107 of th& L'M 1925 ia5 varied or Exiﬁ?ﬂﬁ@ﬁ by thig éaad} sha E he zmmeeﬁxazeiy S :
exeryisable ot any tme after the security constituted by this deed has bacormne anforceabils under dause 7.1, :

{c} Eeci i 393 ﬁf z;he i,Ps\ 1925 {ﬁaes r‘sm ag;sy in the Secyr] Ey constituied Ty ahav :;ieed
82 Extensionof statutory powers of leasing S :
he siastony powers of leasing and accaptng surrenders conferred on morigagees under the LPA 1925 and by any other Statute are extended
50 25 1o authorise the Lead Lender ant ary Recever, at any tme after the secunity constiiuted by ihs deed has become en Qr{eabiﬂ, whether
n s own name or o that of the Borrower, 10 SURTRA

{8} grant g lease or agreement 1o lease;

- {6} accept surrenders of leases or .

{2} grant any option of thg whole or any pait of the Secured Assels with whataver rights fé%&tiﬁg o othge parts of i,

. whether or oot 8 3 premium and containing such covanants on the part of the Borrower, and on such terms and conditions {iﬁdudiﬂg' '
the payment of money 10 3 lesser or tenant on 4 Surrender} 83 the Lead Lender or Receiver zh ?Ek* it withaut ihe ﬁaed 1y coraply with
ary of the restnciong imposed by sections 99 and 100 of the LPA 1925, SRR :

8.3 . Access on enforcement _ o
{3} Atany tme after the Lead Lender has demanded payment of the Secured Liabilites or If the Borrower defaults in the perfarmance of

- its obligations under this deed, the Borrower will alow the Lead Lender o 28 Receheer, without further notice or demand, immediately
- to exgrgse 3l s nghts, powers and remedies in pardcutar (and v hout imitation to take possession of any Secured Asset and for that

Floating charge
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| purpose to enter on any premises where a Sacurer Asset is situatad {or where the Lead Lender as agent of the Lenders or 8 Receiver
""""" - repsnnably beligves a Secured Assel 1o be situated) without incurring sny liabllity to the Borrower for, or by any reason of, thal entry.

U (o A alitimes, the Borrowar must use its best endsavours to allow the Lead Lender or its Recevar access 10 any promises for the purpose
of clause B 3a) fncluding nbtaising any necessary CORsents ar permits of other persons) and ensure that its emplovees and officers do
the same,

8.4 Prlor Security

At sny tme after the security coamé&‘ute& by 1HiS gead has Decome enforceable; or alter any powers conferrad by any Seruity having prinfity to
this doerd shell have become exercisatie, the Lead Lender:

{a) redeem that or any ather priar Security;
by procure the rransier of that Security 1o ity and _
(g} settie and pass any account of the holder of any prior Secunity, . _
Tﬁﬁ setifernent antd passing of any such agzpunt passed shall, in the absence of a.!“j.,f manifést error, be ténaiuswé angd b'mézmg an the Borrower.
- All momies pad by the Lead Lender toan ancumbrancer in settiement of any of those accounts shall, as from s payment by the Lead Lender, be

7 riue from the Borrower 1o the Lead Lender on current acCount ane shall besr interast at the Defadit Rate and be securad as pant of the Secured
Liabites. .

: &5 - protection of third parties

© Mg purchaser, monigages of othar gasszlﬁr& deating with the baad Lender a8 ager&é of the Lenders, any Recaver or Delegate shall be concarnad
10 enouire:

{ay whether any of the Secured {ighities have become dug or payable, or remain unpaid or undistharged;

thy whether any power the Lead Lender a5 agent of the Lenders, 2 Recelver or Delegate is purporting o exertise has becoie exercsable
or is properly exercisable; or

- te) how any mongy paid to the Lead Lender as agent of the Lenders; any Receiver of any Delegate is 1o be appiied.
86  Privileges

Fach Recaiver and the Leati Lender is entilied to alithe rights, powers, privileges and immuniiss conferred by the LPA 1925 on mortgagees and
FELRIVESS, :

87  Noliability as mortgagee in possession _ _
Neither the Lead Lender, any Receiver, any Delegate nor any sdministrator shall be Fabe, by reason of entaring into possession of 2 Securty -
Asset o for any uther reason, 10 account 35 MoTigagee in possezsion in respect of alt or any of the Securad Assets, nor shall any of them be

tiable for any loss on realisation of, or for any act, neglent or dafaull of any nNature N CONNELTON with, ot or any of the Secured Assets for which
a maorgagee in possession might be liable as such.

B8  Conclushve discharge to purchasers _
The receipt of the Lead Lender, of any Recever of Delegaie shall be a conchisive discharge to aﬁu}{hss&r and, in makirig any sale or other
disposat of any of the Secured Assels orm making any acgusiion in the exercse of thei respective powers, tha Lead Lender, and every Recevet
andd Delepate may do s for any consideration, i any manner and on any terms that  oF b thinks T

&8  Right of appropriation
The Lead Lender shall have the right, at any'ﬁme'a&es’ tha security constitited by this deed has become enforceable. to appropriaie al z;'r ariy

of those Serured ASSaLs in of towards the payment or discharge of the Sacured Labidties in any order that the Lead Lender may, in s absoluts
- ehiscretion, determine.

'9, - RECEIVER

9.1 . Appointment

- Arany time after the security constituted by this dead has berame enforceatie, or gt the requéat'sf the Baerower, the Lead Lender may, w’géh{)ut :
further notice, appoint by way of dead, or othervise in wiiing, any one GF More pRIsHng io be & Receiver of 31l or any part of the Secured Assels,

"3z Rembval
The Lead Lender, ‘without further notice (subject to section 45 of the Insolvericy Act 1986 in the gase of an administrative receiver), from time to
sime, by way of desd, of oiherwise n writing, semove any eceiver appoimted by it and may, whenever L Uinks It appoint & new Receiver inthe
 place of any Reteiver whose appointment may lor any reason have terminated.

“HE | Remuneration

The Lead Lender a5 agent of the Lenders may fix the remuneration of any Receiver appointad by it without the restrictions contained in section
109 of the LPA 1925, and the remuneration of the Recgiver shak be a debt secured by this deed, 10 the extent not otherwise dischargad.

' Fioating charge
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Pawer nf appointment additicnal to statutory powers

" The pnw&r 10 appami a Receivar conferred by thig d&esﬁ shall be in add Honioa 4 s:ammr}f amﬁ a%her ;swew of the i.endars um‘ier %he nmiver&;‘y T

o Act YOBS, the LBA 1925 or otherwise, and shall be exercisable without the resirictions cgntameé in sections 103 and ) @f{he LPA 1825 c;r: o

atherwse _ B _ R
Power of appointment exerclsahle despite prlor appo!ntments :

The gawar i agmamt a R&mzvgr {wheher ::onfermﬁ byzhsa deed or t@y atamm} ShaEi b&a aﬂd rRITBIN, exerczﬁab!a !:33,‘ ihe Laaﬁ Ler%ciear d%mta arzy o
prior appoinimen in respect of al or any part of the Secured Assels, . -

Agent nf the Borrower S

TUUARY Recever ap;}@nt&fﬁ! i:;y the Lead Leﬂder under zhss deed 55”385 i‘za ihe agem &f tl’%e Borrﬁwer am‘i %hﬁ Barmwer sha% be 50 eiy %’i’:i’sp{}ﬁﬁ e

fur the contracts, engagements, 3cis, omissions, defaults, iosses and remuneration of that Receiver and Tor labifities incurred by that Receiver,

The agency of sach Recehver shal continue x;msi tha ﬁe}rmwaf gﬂ:as heide] squadazsmﬂ am;f af{erthat thez R&mwar gha&l s as grmx:x;:;a% amj fahaﬁ nmi : :

L bemme ihe agenz {}“?’!‘EE L&ndem e

10.

104

102

0.3

104

: Surrender Ieases

_ POWERS GF RECEWER

: ‘General -_ '

a) Aﬂy ﬁece ver apmmtacﬁ by the %.ead Lencﬁer mndas th H cﬁaecﬁ sha% in ad:ﬁamn 0 %he pmw&:ﬁ mnferred mrs hsm by s%atuie have the o .

;}&Wﬁﬁ‘i saf féu%: in ﬂlauﬁe 1 2 i clause 1{3 A5

{?}} i ;hare is mmr& zhan bhe ﬁ&s:avaz mkﬁmg csﬁ" ice aﬁ zhe same cfme, e-s:«::h Ramzv&r may Elm 255 the dt}mmem appmntmg %‘z o states L

. othereiss) axercise aff of the powars wnf&rrm on a Recelver under this am ncvidually and 10 the exclusion of soy other Recaher.

ii:} sﬁs%"a}{ grarcise ﬁy & R&c&wer af any Qf the ;::awefs given i}y ciause 10 may be on behais’ af the Barr&w&r m&» dsra{{crg of Ehﬁ Ess‘rawar{ n.i'-' S
~the case of the gﬁoww coripingd in Clpuse w M} or mm%f e o . . o

Repair and develop Propertles

A Recaiver may undieriake o mmg e%e any warks of repasr mﬁidmg ar :ﬁev&ziﬂpmeﬂi ona Pramfzy amﬁ may appfy faz’ az’aci masmam any ;ﬁammg :

DRSSO, deve @pmer‘sz COnSent. bus!dmg wgulaziﬂﬁ ap;:smva? ar any othar permﬁamﬁ cormEnt oF ence i ::arfy oL aﬁy of the same.

A Receiver may grant, m’" amégt urrend@rs cf any Sa5E5 Or &enam: 25 aﬁ”e{tmg &5‘3}/’ Pfsmriy ancﬂ may gfanz aﬁy Gther ntes’eﬂt or mght aver amy_ '
" Property on ey terms, gnd sulyecs 1o any conditions, that he thinks fie. . . '

Employ persanneland advisers =

- A Receiver may provide services and employ or engage any mahagers, officers, servants, contractors, workmen, agents, ather personnel and

1°5

10.6

107

" ARecaiver may to !ec!; and gat in %ha Bﬁmrﬁfﬁ A&Si@ts or ary g};art efthsm ] resp&m of wh e:h h:ﬁ i5 ag:);;z:z med aﬂd make aﬂy demaﬂdﬁ and zské s

:- Rea!!se Secured Assets

o professionsl advisers on any terms, and aui:& e:s:t 0 any a:{ms:ismm& ma: he thirntks ﬁz A H&cevw may {;isss:h&rga By sua‘:h ﬁers% wr ﬁﬁ}f sum_'_- i
B < ey apg&am{esj tsytha Bmmw&r ST - e : B R

: Make VAT electlons

A Recelver 'rs'ay make, exereise or revoke any valug added tax option to tax s he thinks fit- -7
_Remuneration :

A Receiver migy chaz’ge ang receive aﬂy sum hy way c:f f@mur@eraz ‘on {m addi D{‘: ze a S »:{3523, chargeﬁ amf expenseg ﬂcurmd by hzm} that Ehe

< Lead Lender may gsreac;sbe or agree weith hsm .

L ary procesdings as mag seem axpedient for that purpase,, ang 1ake possession of the Setured Agssts with fhe r ghzs;

108

10.3

Manage or reconstruct the ﬂurmwer‘s bus!ness

A Recaivar may carry on, maﬁagsé develop, raccnsiruct, amal gamaie ar dwam;fy or concur c:arrymg on, mmag rzg. dsm% mpmg, sfeccmg%wm ﬁg,'- o
amalgamating or dsvwﬁfymg the husiness of the Borrower, » R

Dispose of Secured Assets

" ARgceiver may sell, exchange, convert inio monegy and realise 3l or any of the Secured Assets in raspect of which he is appainted in any manner

1010

" {inchuding, without Tmication, by public auction or private sale} and generally on any terms angd conditions as he thinks [t Any sale may be for

ary consideration that the Recelver thinks B and 2 Receher may promiole, o contur in armmmmg, & COTIDANY Lo g;un:hase iif"sﬁ 3%&5?&?{1 Assem
1o ba soid, _ _ :

Val!d é‘eceipﬁé

A Raceiver may give valid receipt for all monies and execute ali assurances and things that may bie proper or degrable for realising any of the - *

Floating charge
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10,11

1042

1013

404

10,15 -

.18

1017

1008

“10.48

10.20

1021

11.
114

Securad A55eTs.-

Make settlements . - - ..o
A flecaivar rmay make any arrangemant, seitlement or compromise between the Borrower and any other person that he may think expedient.
Bririg proceedings

A Racaiver may bring, prosecute, anforce, defend anid abandon all actions, suits and pru{éédénga in refation mény of the Securad Assets a5 he
shinis L

Improve the Eguipment

A Receiver may make substitutions of, or improvéments to, the Eguipment as he may think expedient. ..

Make calls on Borrower members _ '

AReceiver may make calls conditionally or unconditionally on the members of the Borsower in respect of uncalied capital with {for that purpose
and for the purpose of enforcing payments of any calls 50 made) the same powars as are conferred by the articles of assodiation of the Borrowar
onits divactors in respact of calls authorised 1o be made by them,

insurs

A Receiver may, If he thinks i, but without prejudice to thie indemnity in ciause 13, effect with any insurer any palicy of insurance either in ey

ar sausfartion of, o in addivon 1o, the inswance required (o be mainiained by the Borrower unigder this deed,

Powers under the LPA 1925

- A Receiver may exercise alf powers g:arsézidsarj for in the LPA 1925 in the same way s I he had been duly appéihaed untier the LPA 1925, 'snc'ﬁ.' .

axarrise ad pevers provided for an administrative receiver in Schedule 110 the Insolvancy Art 1986,

Borrow

A R&mive:'may, for any of the pufpmas authorised by fris clause 10, ralse money by bc’;rréwmg froms any other person gither unsecured of on
the securitg of aff or any of the Seeured Assets in respect of which he 8 appointed on any terms that be shinks fit (including, I the Lead Lender
eomsents, terms under which that sequrity ranks in prionty to this deed).

Redeem prior Security

A Recaiver may redesm any pr’itﬁz’%ﬁ%‘iturizy and settle and pass the AcCounts o which the Security relates. Any afcounts so seitled and passed

shat be, in the absence of sry mamfest error, conclusive and binding on the Borrowe?, aret the monses so paid shall be deemed 10 e an
expense propery incusred by the Receiver,

elegation

A Recsiver ma? 6eiegaie His powers in accardance with this deed,

Absolute beneficial owner

A Recaiver may, in relation o any of the Secured Assets, exercise alf powess, authorisations and rs;gi’sta he would be :é'pabEE of exercising, and do

. affthose acts and things, a5 an sbsolute benefidial owner could exercise or dointhe ownership and management of the Secured Assets or any -

part of the Sscured Assets,

incidental powers

A Recelver may do any other acts and things that het

{a) may consider desirable or necessary for realising é’f&y of the Secured Assets; _
{0} may consicer incidemal or conducive to ary of the rights or powers canfersed on a Recehvar under or by virtue of this dead or law; or . )

(¢} lawiidly may or can do as agent for the Borrower,

DELEGATION
Delegation .

The Lesd tender oF any Recaiver may deifégam faither geae:aﬁy or sg}eé%ﬁ'caéi'y} by power of slornay of it any other manner to any ge?sm any '
right, power, suthority or discretion conferred on it by this deed gnciuding the power of attorney granted unger dause 1513

~ Terms

The Lead Lender and each Recaiver may make a delegation on the terms and condiions {znt%u{f{ng the power 0 sub delegaiel that it tnks fit.
Liability

Meither the Lead Lender aor any Receiver shall bein any way Hahle or responsible t the Borrower for aﬂy' loss oF 'i'ahzi:g{y arging from an};’.act, :
defaull, omission or misconduct on the part of any Delegate. :

Floating charge
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12.  APPLICATION OF PROCEEDS
421 : ‘Order of appllcaﬂon of proceeds

All monias received by the Lead Lender, 2 Receiver or a Delegate pursuant to this deed, alter the Security constituted by this deed has become
enforoeabie, shall (sublsct to the Jaims of any person havng prior rights and by way of vacation of the LPA 1925} be applied b the following
~ order of prioriy:
() in or towards payment of or provision for 8l costs, charges and expenses incurred by or on behalf of the Lenders (and any Redalver,
Delagate, altomey or agent appointed by i) under or In conngction with this deed, and of all rermuneration due to my Recelver untder
or in connection with this deed; : . RN :
S inr mwards nayment ca?‘ or provision far tha Sﬁﬁurezj Labz%i 85 in amy Grdér and manner that the Lead Lemﬁw dﬁterm ﬂes, anci
_ e i paym&m c}f the summs (af aﬂy} to the Sﬁrr{aw&zr arother permﬁ enmﬁesﬁ o, ' '
- 12,2 Appropriation ) ) _
. Neither the Lender, aty Receiver not any Delegate shall be bount {wh’atha? &xy virtue of section 1 %ﬁ{%}ﬁf thalBAt 92,:5, whichisvaried accordingly, -
or atherwise} to pay or sppropriste any receipt or payment first towards interest rather than Qrmmpai or pihensise in any parizxui&r arder
o hetween any of the Senured Liahilities, . . ST
- 12.3 - Suspense account : _ - - :
All mares received by the Lead Lender, & Receiver or 3 Defegate under this deed:
{a} may. 8t the discration of the Lead Lender, Recelver or Delegnte, be credied toany 3u§géﬂ$é or sefurities resfised account;
() shall bear interest, if any, 3t the rate agreed in widing between the Lead Lender and the Borrower; and

{c} rmay be held in that account for 50 long ag the Ledd Lender, Recaiver or Delegate thinks fig,

13. COSTS AND INDEMMNITY
131 Costs _ s ) _
* The Borrower shall, promptly on demand, pay w0 or seimburse, the Lender and any Rereiver, on 5 ful indemnity basis, all zosts, c:?xa%gaa,"_-_ .
pxpenses, texes and Rahilities of any kind Gnciuding, without enitation, legsl, printing and gut-of pocket expenses) incurred by the Lead Lender,
sy Receiver or any Delegate in connection withr - . s
H{a) ihis deed or the Secured Assels;

b mkmg, holding, ;ﬁm:e;:;mg, parfeszmg grasamng ar eﬁfmcmg for azzemgwg 5] dc; s':::) as‘sy Qf 3 Lendes‘ﬁ a Rewver’a ora Ge agaa&s
rhghts under this deed; or - .

{cs takmg proceedings for, or recavermg ary of the Sezured Uiabiftie _ _ o SRR

i mga@her with interest, which shalt acerue and be pavabie fwihoul the nead fm 20Y dﬁmaad fﬁr payment being mada} fmm the date on whsch'

the relevam cost or eepense srose unidl il discharge of that cost or expense (whether belore or after judpment, bquidation, winding up or
adrmimistration of the Borrowsr} at the rate and in the manner specified in the Faciity Agresmeny

. 13.2 - Indemnity

The Borrower shall indemaify each Lender, each Receiver and each Delegate, and thair respeitive employvess and agents against 2l dabiltes,
UMY, SXpenses, ﬁamag% and losses {including but not imded (o any direct, Indiredt or consequential losses, fnss of profiy, foss of reputation
arwl all interest, penalties and! *ag;fé costs {caltutated one g % mﬁsmmw hasm} anel alt hge ;:mﬁass;wma? s‘:ws ang ex;}amﬁesi auﬁ’&rmﬁ arincurred
Iy any of them ar;gmg Gut a? orin cmﬁectsan et . . .

{a} the axercise or ;:urp:}rwd evercise sf any of zhs rghts pﬂwers authar i 5 or d scretions yeﬁterj in them umﬁer ahas Eﬁﬁﬁ{g or 23;,: awin
respect of the Seoured Assels; . .

B '_ (o raking, holding, provecting, perfacting, preﬁé&mg or enfnroing (or azmrhmiﬁg to o 50} the security aaﬁﬁiztuiéd %}y zh’is ﬁe&zﬁ; ar -
' gy any default or detay by the Borrower in performing any of 15 obligations under this dead. '

Ary past or present employes of agent may anforce the terms of this cdause 13.2 subjsct (o and ih accordance wsth zhe prc}vs iong of the
Coriracis (Rights of Third Perpes) A 1988, T .

4. FURTHER ASSURANCE .~
341  Further assurance _ _ _ -
Tne Barrower shal, at its own expense, take whatever action the Lead Lender or any Receivar may mamaaby requirg fmr e
{3 creating, perfecting or protecting the sewrsty intended 1o be created by ths deed '

by faciliating the realsation of any Secured Asset or

Floating charge
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15,

" 45.1

5.2

16,

17. .
471

7.2

18.
18.1

. 18.2

qe,

194

T19.2

{c} faciitating the exercise of any right; power, authority of discretion axercisabie by the Lender or any Receier in respact of 'an)) Sacured
Azsel, R .

includiing, without fieritation Gf the Lead Lender or Recelver thinks It expedient) the axecution of any transfer, conveyance, assignment of

" assurance of & or any of the asseis forming part of (or intended (o form part of) the Secured Assets (whether 1o the Lendar or to s nomines)

and the giing of any notice, order or direction and the making of any registration.

POWER OF ATTORNEY
Appointment of atterneys

By way of security, the Borrower irrevorably appoints the Lead Lender, every Receiver and svary Delagate sépaé”a!ééy 10 bethe attorney of the’

" Borrower and, it s name, on its behail and as its acl and deed, to exerute any documents snd do any acts and things that

{a) the Borrowar s required 1o exetute and do underthes geed, or

ity any attorney deems proper or desirabio in exerdising any of the fights, powers, authorities and discretions conferred by this deed or by .
faw on the Lead Lender, any Recelver or any Delagale, :

Ratification of acts of attorneys

The Borrower ratifies and confirms, and égrées oratify and confirm, anyihing that any of #s atorneys may do inthe proper and lawid exercise,

. or purponed exercise, of 25 or any of the nights, powers, authorities and discrations refarred to nclause 151

RELEASE ..

Subject to clause 23 3, on the éxpiry of the Securily Period (But not othenwise), the Liead Lender shail, at the request and cost of the Borrower,
ol whatever achion 5 necessary o :

(s} release the Secured Assats From the security consttuted by this desd; and

. (b} reassgn the Securad Assels o the Borrower.

ASSIGNMENT AND TRANSFER
Assignment by Lender _ _ _ _ _
(a} ALany time, withowut the consent of the Bé;sfrmwerﬂ 2 Lender may assigri or transfer any or 2il of its rights and obligations under this deed.”

(T A Lender may disclose to any aciual or proposed assignee or transferee any information in HS possession that relates 1o the Borrower,
the Securad Agsets and this deed that the Lender congiders appropriste.

- Assignment by Borrower

The Borrower may not assign any of s rights, or transfer any of its rights of cbﬁg&téms; under this deed. .~

SET-OFF

Lender's right of set-off

ALender may at any time set off ény Habiity 5 tha Borrower to such Lerder agaénsz any Eabiily of such Lendar to the Borrower, whether aither '

- fabiity i present or future, liquidated or urticaedated, and whether or not either kabilty arises under this deed. i the labites (o be set off ars

exprassed in different currencies, the Landar may convert either Sabifity at & market rate of exchange for the purpose of set-off, Any exercize by -
& Lender of its rights under this clause 18 shalf not Bmit or affeqt any other rights or remadies avallable to it under ths deed or otherwise.

Exciusion of Borrower's right of set-off

'_ Al payments made by the Borrower 10 the Lender under this deed shalt be made vithout anj? set aé‘f, counterciaim, deduction or withholding .
~ {ather than any deduction or withholding of tax as required Dy lawl. ’

AMENDMENTS, WAIVERS AND CONSENTS

- Amendments

Mg amendment of 1his deed shall be effactive unless it i Inwriting and signed by, or on behaf of, gach party tor s au'mézéged raprasentatie), '
Walvers and consents

=} Awaver of any right or remedy undar this deed of .b'}? faw, or any consent given under this deed, i5 mi\%y effective if g;\}eﬁ it wr‘sténgby :

_F!d'ati'ﬁgfché'rg'e'.'.' i _
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183

20,

201

21.
-21a

22,

221

23.
R

© be deemed defeled. Any modification 1o or deletion of a provision (or part of 2 provision) under this dause shall not affedt the aga eiy va'z&d

the walving or consenting party and shall nol be deemed a walver of any other breach or default, i only applies in the grcumatances for
which it 18 given argd shall not grevent the party gving € rom subsequently relying on the relevant provision,
W1 A fadure to exercise, or 3 delay in exergising, any right or remedy provided under this desd or by law shall not mﬁst&m%a 2 waiver m :
that or any other right or remedy, preverd or resizict any further exercise of thal or any other right or remedy or constitute an election
1o affiemn this deed. No single or pertisl exercize of any right or remedy provided under this deed or by law shall pravent or restrigt the
. further exercise of that or any other right or remedy. Mo sleciion to affirm this deed by the Lead Lender shall be effective unless tis in
writing.

Rights and remediss

| The rights and remedies ;}mvsdea‘ un{é&r this {ieed are fumuiaiwe aad are in addstsm to. 55’3{% not &xr%ugzm af aﬁy s‘sgh{s aﬂd rema{faes prz}wﬁad

by fawe.

SEVERANCE
Severance

if any provision (or part of & provision; of this deed is or becomes invalid, tlegal or unenforceatie, it shall be desmed modified (o the minimum.
exien NECesEary 1o make o valid, legsl and enforceable. ¥ such modification 8 not possible, the refovant provigion (or part of 8 WQVES'@!"%E shail-

and enforeeabity of the rest of this S&ad

. COUNTERPARTS

- Counterparts

(3 This d&@ﬁ may %;!e amwteiﬁ in aﬁy numhw Gf zm;merg}arm eav:h of which when @xmuted and deﬁvmﬁd fha ms"ssismm 3 ﬁu;}é caze
origingl, but all the courderparts shall tngether constituie one deed,

fn) Transmission of the sxecutad signature page of 3 counterpart of this deed Dy fax or emaéién POF, PEG or other ag'rééd f’ﬂrmai}éhaﬂ taka

gifect as delivery of an mauted counterpart of this deed I either method of delivery i3 adopted, withowt prejudice to the validite of the
deed thus mate, each party shall provide the others with the origingl of such counterpart 83 soon as ressonably possiDle thergalter.

THIRD PARTY RIGHTS
Third party rights o _ B
(8} Except as expressly provided elsewhers 1 this deed, 3 person wh is not 3 party to this dead shall not have any rights under the _
Contracss (Rights of Third Parties) Act 1999 o enforce, or enjoy the bensfit of, any term of this deed. This does not affect any fsgh%: or
ramedy of a third parey which exists, or & available, apart from that Azt '

() The rights of the parties 1o rescind or agree any amendment or waiver under this deed are not subject to the canﬁeﬁz af ahy eéﬁef..' e
Derson,

FURTHER PROVISIONS

independent security

The security consttuted by this deed shal be ‘v acidition to, and End@pmdémt of, any other Eét:u'?éty or guarantée that a Lender may hald far -

- any of the Securad Uisbilites s any tme. No pror securily held by a Lander over the wholg or 2oy part of the Secured Assets shad marge nthe

- security created by this deed.

" Continuing security

" The security constituted by this desd shali remain in full force and effect as & continuing securty for the Secured Uabilies, despite any settlement

of arcount, or intermediate payment, or cther matter or thing, unless and unid the Lead Lender digcharges this desd inwriting

" Discharge conditional

Ary release, discharge or settigment betwaen the Borrowar and the Lead Lender shall be deemed condiionsl on nd payment or Security
received by the Lesd Lendar in respect of the Secured Lishilities being avoided, reduced or ordered 1o be refunded pursuant o any law refating
1o insobvency, bankruptcy, winding-up, sdministration, receiversifip or othersise, Despite any such release, discharge or setiement the lead -
Lander may recover the valug or amwm of such security or ;;zaym&m from the Borrower subsequantly 85 i the release, discharge or settiement

E b noj oocureed.

Certificates

Flaating charge



24. .
241

24.2

243

244 -

243

25..

. 25.1

253

The restriction or the right 5f consalidation contained i section 93 of the LPA 1925 hall not apply to this deed,

Consolidation

" small company moratariam

- Netwithstanding arything 1o the contrary in this deed, neithar tHe ci;):ammg of & moratorium oy the Bosrowar under schedide A 1o the
" Insolvency Aol 1386 nor the downg of anything by the Borrower with 5 view Lo obtaining such a moratorum (including ary preliminary decision

o investigation) shal be, or be construsd as:
{a) an event under this deed which rauses any floating charge created by this deed to crystalise;

i) an event under this deed which causes any restristnn which wauld not ofherwise apply to be imposed on the disposal of any property
by the Borrower, of . '

1) & ground under this deed for the appointment of a Recelver,

NOTICES

Delivery _

Each notice or other commmunication f'iezguié"eﬁ ié be given to a party 'L'ﬂs;sfjer orin cénnéﬂ%@ﬁ with this éée'd sh&i! e :
8y inwrning
(o) delwered by hand, by prepasé firstriass ;:rasi or other next working day defivery service of sent by fax; and

t) sent to the Borrower and the Lerders at their respactive registergd offices or 1o any other address as s notifiad i writing by ong party - '
1 the ather from tme (o Uime,

Réceipt by Borrower

- Any natice of other commurication that the Lender gives to the Borroiwer shall bie deemed to have been feceived

() Hdefvered by hand, at the time it is left at the refevant addrass, _
(o if posted by pre-paid first-class post or other next working day delivery service, on the second Business Day after posting and

(e} ment by email when received in ‘egible form.

A notice or other commurication given as described in clause 24.2(a) o clalse 24.2(C) on a day that'is not & Busingss Day, or slier normal

busiriess iours, in the place it is received, shall be deemesd w0 have been recewed on the next Business Day.

Recelpt by Lender

- Any notice or other communication givan 10 the Lender shal be geemed to have been receved only o actuak recept. .

Service of proceedings

. This clause 24 does not apoly © the service of any proceetings or other dncuments in any legat action or, whare agplicable, any arbitration or
. other method of dispute resouiion '

- No notice by email -

Anotice OF GINET COMMURICARON given under ot In connattion with this deed Is valid If sent by email,

GOVERNING LAW AND JURISDICTION

Governing law

© This deed and any dispute or claim arising out of o i connection with ft of its subject matter or fermatios (ncluding norn-contraciual gispines -

or chnms) shall be governed by and construed @ accordance with the law of England and Wales.

- Jurisdiction

Each g:aﬁyfr‘révacabiy sgrees that, subject as grovided below, the courts of Engéar&d and Wales shall have exciusive jur;‘sda"ctloﬁ over any dispule
ar claim arising out of or in connection with this deed of its subject matter of farmation incuding non contraciuat disputes or daims), Nothing

i this clause shal Bl the vight of the Lender (o 1ake procesdings aganst the Borrower in any other court of competent ursdiction, nor shall

the taking of proceedings in any one or more jurisdiciions praclude the taking of proceedings in any other jurisdictions, whether concurtentiy or
not, 1o the axtent permittad by the faw of such other urisdiction,

. Qther service

_paragon



The Barrower irevorably consents 10 any process in any egal action or proceedings under ciause 25.2 being served on it in accordance with the
provisions of this desd relating 1o sendoe of notices. Nothing comtained in this desd shall affact the right 1o serve process inany other manner
o opermitied by faw -

This document has been executed as a deed and is detvered and takes effect on the daté stated at the beginning of it

ted

 Exccutedasa deed by

“ " Name of Borrowa

octingty

. ?:'__'Na'rr'zé of first Director / Member,

Cland i e
- nama of secont Director / Member
cor Secretary

or

- Executed as a deed by

- Name of Barrowe

"~ Acting by ats Direciar fﬁe’gﬁﬁe;

- ‘Genature of Director / Member

7 i the preserice of

: Signature of witngss -

. Name of witness |

- Address of withess:







