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Accurate Technologies (UK) Limited (Registered number: 04039716}

Balance Sheet
31 December 2019

31.12.19 31.12.18
Nctes £ £ £ £

FIXED ASSETS
Tangible assets 5 23,448 36,204
CURRENT ASSETS
Stocks 66,921 55,945
Debtors 6 352,516 1,081,598
Cash at bank and in hand 379,550 1,228,769

798,987 2,366,312
CREDITORS
Amounts falling due within ane year 7 265,311 926,874
NET CURRENT ASSETS 533,676 1,439,438
TOTAL ASSETS LESS CURRENT
LIABILITIES 557,124 1,475,642
PRCVISIONS FOR LIABILITIES - 6,880
NET ASSETS 557,124 1,468,762
CAPITAL AND RESERVES
Called up share capital 100 100
Retained earnings 557,024 1,468,662
SHAREHOLDERS' FUNDS 557,124 1,468,762

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director and authorised for issue on 18 December 2020 and were signed
by:

R Kasprzyk - Director

The notes form part of these financial statements
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Accurate Technologies (UK) Limited (Registered number: 04039716}

Notes to the Financial Statements
for the Year Ended 31 December 2019

1. STATUTORY INFORMATION

Accurate Technologies (UK) Limited is a private company, limited by shares , registered in England and Wales.
The company's registered number and registered office address can be found on the Company Information page.

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2008.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable net of VAT and trade discounts.
The policies adopted for the recognition of turnover are as follows:

Sale of goods

Turnover from the sale of goods is recognised when significant risks and rewards of ownership of the goods have
transferred to the buyer, the amount of turnover can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the company and the costs incurred or to be incurred in
respect of the transaction can be measured reliably. This is usually on dispatch of the goods.

Rendering of services

When the outcome of a transaction can be estimated reliably, turnover from service contracts is recognised by
reference to the stage of completion at the balance sheet date. Stage of completion is measured by reference to
the number of days of the contract elapsed..

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 25% on cost

Computer equipment - 50% on cost

Tangible fixed assets are stated at cost {or deemed cost) or valuation less accumulated depreciation and
accumulated impairment losses. Cost includes costs directly attributable to making the asset capable of operating
as intended.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to
the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Accurate Technologies (UK) Limited (Registered number: 04039716}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

3. ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

Debtors and creditors receivable / payable within one year

Debtors and creditors with no stated interest rate and receivable or payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the prefit and loss account in other
administrative expenses.

4. EMPLOYEES AND DIRECTORS
The average number of employees during the year was 10 (2018-8 ).

5. TANGIBLE FIXED ASSETS

Plant and
machinery
etc
£
COST
At 1 January 2019 105,340
Additions 8,253
At 31 December 2019 113,593
DEPRECIATION
At 1 January 2019 69,136
Charge for year 21,009
At 31 December 2019 90,145
NET BOOK VALUE
At 31 December 2019 23,448
At 31 December 2018 36,204
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
311219 31.12.18
£ £
Trade debtors 216,639 1,025,062
Amounts owed by group undertakings 25,894 -
Sundry Debtors and Prepayments 81,560 56,536
Taxation recoverable 28,423 -
352,516 1,081,598
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Accurate Technologies (UK) Limited (Registered number: 04039716}

10.

11.

Notes to the Financial Statements - continued
for the Year Ended 31 December 2019

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.1219 31.12.18
£ £

Trade creditors 26,456 179,452
Amounts owed to group undertakings 4,312 518,517
Corporation Tax - 15,788
Social security and other taxes 44,673 47,298
Accruals and deferred income 189,870 165,819
265,311 926,874

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Repart of the Auditors was unqualified.

Colin Airey FCCA (Senior Statutory Auditor)
for and on behalf of George Hay Partnership LLP

OTHER FINANCIAL COMMITMENTS

At the year end the company had other financial commitments totalling £46,594.

POST BALANCE SHEET EVENTS

Since the year end the pandemic outbreak of COVID-19 has had a significant impact on both people and industry
across the world. The director is carefully monitoring the situation and following the applicable guidance issued by
the UK Government. Due to the nature of the outbreak and the ongoing affect it is having globally it is currently
very difficult to fully predict the overall impact this situation will have on the company going forward.

The pandemic represents a condition existing at the balance sheet date however the directors have carefully
considered the impact of this on the measurements of assets and liabilities in the financial statements and
concluded that no adjustments are required.

ULTIMATE CONTROLLING PARTY

The company is under the ultimate control of Mr R Kasprzyk who is the director.
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