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ROBERT TODD & SON LIMITED
REGISTERED NUMBER 04033938

ABBREVIATED BALANCE SHEET
AS AT 31 OCTOBER 2013

2013
Note £ £
FIXED ASSETS
Tangible assets 2 16,830
CURRENT ASSETS
Stocks 50,009
Debtors 383231
Cash at bank and in hand 09,686
532,926
CREDITORS: amounts falling due within
one year {434,173)
NET CURRENT ASSETS 98,753
TOTAL ASSETS LESS CURRENT LIABILITIES 115,583
PROVISIONS FOR LIABILITIES
Deferred tax {3,350)
NET ASSETS 112,233
CAPITAL AND RESERVES
Called up share capital 3 66
Capital redemption reserve 34
Profit and loss account 112,133
SHAREHOLDERS' FUNDS 112,233

15,759
271,101
51,051

337,911

(284.117)

2012

6,093

53,794

50,887

(1,200)

58,687

100 »

58,587

58,687



ROBERT TODD & SON LIMITED

ABBREVIATED BALANCE SHEET (continued)
AS AT 31 OCTOBER 2013

The directors consider that the company Is entitled {0 exemption from the requirement to have an audit under the
provisions of section 477 of the Compantes Act 2006 ("the Act”) and members have not required the company to
obtain an audit for the year in question in accordance with section 476 of the Act

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and for preparing financial statements which give a true and far view of the
state of affarrs of the company as at 31 Octeber 2013 and of its profit for the year in accordance with the
requirements of sections 394 and 395 of the Act and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable te the company

The abbreviated accounts, which have been prepared tn accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authorised for issue by the board and were signed on its behalf by

Mr AD Thomas -
Director

Date ‘\g;‘ou&a.z—-"“r

The notes on pages 3 to 4 form part of these financial statements
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ROBERT TODD & SON LIMITED

NOTES TC THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 310CTOBER 2013

ACCOUNTING POLICIES

11

1.2

13

1.4

1.5

1.6

Basis of preparation of financ:al statements

The full financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entties (effective April 2008)

Turnover

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the vear, exclusive of Value Added Tax and trade discounts

Revenue 15 recogrised upon the despatch of goods for wholesale Commission on garment sales i1s
recognised when goods are despatched to the utimate purchaser Commission I1s recogrised
quarterly on yarn sales on recognition by the supplier of amounts paid

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciaton Depreciation 1s provided at rates

calculated to write off the cost of fixed assets, less therr estimated residual value, over therr
expected useful lives on the following bases

Fixtures and fittings - 15% reducing balance

Office equipment - 33% straight ne

Website - 33% straight hne
Stocks

Stocks are valued at the lower of cost and net reaisable value after making due allowance for
obsolete and slow-moving stocks Cost includes all direct costs and an appropriate proportion of
fixed and variable overheads

Deferred taxation

Full provision 1s made for deferred tax assets and habilites ansing from all timing differences
between the recognition of gains and losses in the financial statements and recognition in the tax
computation

A net deferred tax asset Is recognised only If it can be regarded as more hkely than not that there will
be suitable taxable profits from which the future reversal of the underlying tming differences can be
deducted

Deferred tax assets and liablities are calculated at the tax rates expected to be effective at the time
the ttming differences are expected to reverse

Deferred tax assets and liabihties are not discounted
Foreign currencies

Monetary assets and liabilities denommated in foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions 1n foreign currencies are translated into sterling at the rate ruling on the date of the
transaction

Exchange gains and losses are recogrused In the Profitand loss account
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ROBERT TODD & SON LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 2013

ACCOUNTING POLICIES (continued)

17 Pensions

The company makes contributions to the personal pension schemes of certain employees The
annual contributions payable are charged to the profit and loss account in the period to which they

relate

TANGIBLE FIXED ASSETS

Cost

At 1 November 2012
Additions
Disposals

At 31 October 2013

Depreciation

At 1 November 2012
Charge for the year
On disposals

At 31 October 2013

Net book value
At 31 October 2013

At 31 October 2012

SHARE CAPITAL

Allotted, called up and fully pad
66 (2012 - 100) Ordinary shares of £1 each

12,966
15,342
(6,328)

21,980

6,873
4,345
(6,068)

5,150

16,830

6,093

2013 2012
£ £

66 100

On the 31 December 2012 the company purchased 34 of its £1 ordinary shares at par
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