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AGRICOLA GROUP LIMITED
REPORT OF THE DIRECTORS

Fot the year ended 31 December 2012

The directors present their report together with the audited financial statements for the year ended
31 December 2012

Principal activity
The principal acuvaty of the company during the year was that of a holding company for a group whose
activittes continued to be the manufacture and sale of amimal feed

Business review
The trading results for the vear, and the compamy's finanaial position at the end of the year are shown in
the attached financral statements

The directors do not recommend the payment of a dividend (2011 £nu)

Directors
The present membershup of the Board 1s set our below  All served on the Board duning, or for part of, the
year

Mr W F § Mavne (resigned 31 December 2012)
Mr G W Paul (resigned 11 July 2012)

Mr G C ] Powell (resigned 31 October 2012)
Mtr 1 Gardner

Mr B | Ruumpol (appointed 11 Julv 2612)

AMr N W de Vos (appomnted 11 Julv 2012)

Mr A E Traas (appownted 11 Julv 2012) !

Additional explanations by directors

The company s exempt from preparing consoltdated finanaal statements under secuon 400(1) of the
Companies Act 2006 as 1t 1s mcluded 1n part of a larger group The results and balance sheet of this
company and its subsidiaries have been consoldated wnto the financial statements of ForFarmers Group
BV

Financial risk management

The company's financial risk management policies are aligned with those of 1ts main trading subsidhary
company, BOCM PAULS LTD
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AGRiCOLA GROUP LIMITED
REPORT OF THE DIRECTORS

For the vear ended 31 December 2012

Statement of directors’ responsibilities
The dircctors are responsible for preparing the Directors’ Report and the financial statements 1n
accordance with applicable law and regulations

Company law requures the directors to prepare financial statements for each financal year Under that law
the directors have elected to prepare the financral statements 1n accordance with Umted Kingdom
Generally Accepted Accounting Practice Under company law the directors must not approve the
financial statements unless thev are sausfied that they give a true and fair view of the state of affairs and
profit or loss of the company for that period In prepanng these financial statements, the directors are
required to

. select suttable accounting pehicies and then apply them consistently,
. make judgments and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explamed m the financial statements,

. prepare the financial statements on the going concern basts unless 1t 1s inappropnate to presume
that the company will continue 1n bustness

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any nme the finanaal posiuon
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanities

In so far as each of the directors 1s aware

. there 1s no relevant audit informauon of which the company’s auditors are unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to estabhish that the auditors are aware of that informaton

The directors aze tesponsible for the maintenance and mtegnity of the corporate and finanaal informaton
included on the company’s website Legislation in the Unitted Kingdom governing the preparation and
dissemuinaton of financial statements mav differ from legislaton in other junisdictions

Auditors

Grant Thomton UK LLP, having expressed thewr wallingness to contnue in office, will be deemed re-
appaunted for the neat financial year in accordance with section 487(2) of the Companies Act 2006 unless
the company reserves notice under section 488(1) of the Companies Act 2006

ON BHHALE OF THE BOARD

MFI Gardher
rector

2013
NN maen
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o Grant Thornton

REPORT OF THE INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AGRICOLA GROUP LIMITED

We have audited the finanaal statements of Agricola Holdings for the vear ended 31 December 2012
which compnse the prncipal accounung polictes, the profit and loss account, the balance sheet and the
related notes The financial reporung framework that has been applied 1 their preparation 15 applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepied Accounting
Practice)

This report 15 made solely to the company’s membets, as a body, 1n accordance wath Chapter 3 of Part 16
of the Companes Act 2006 Our audit work has been undertaken so that we mught state to the company’s
members those matters we are requuired to state to them n an auditor’s report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opmions
we have formed

Respective responsibilities of directors and auditor

As explatned more fully i the Directors’ Responsibilities Statement on page 2, the directors are
responstble for the preparaton of the financial statements and for being satisfied that thev give a true and
fair view Our responsibility 15 to audit and express an opmuion on the financal statements 1n accordance
with applicable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board’s (APB’s) Ethical Standards for Aunditors

Scope of the audit of the financial statements

A descrpuon of the scope of an audit of financial sratements 15 provided on the APB's website at
www fre org uk/apb/scope/private cfm

Opinion on financial statements

In our opiuon the financial statements

. gtve a true and fair view of the state of the company's affairs as at 31 December 2012 and of 1ts
results for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accountng Practice, and

. have been prepared m accordance with the requirements of the Comparues Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinton the informauon given 1n the Directors’ Report for the financial y ear for which the financial
statements are prepared 1s consistent with the financial statements

Papd 3



o Grant Thornton

REPORT OF THE INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF
AGRICOLA GROUP LIMITED (continued)

Matters on which we are required to report by exception

We have nothing to report m respect of the following matters where the Companies Act 2006 requires us
to report to vou if, in our opimon

. adequate accountng records have not been kept, or returns adequate for our audit have not been
recetved from branches not visited by us, or

. the financial statements are not in agreernent with the accounting records and returns, or

. certain disclosures of directors’ remuneration specified by law are not made, or

. we have not recerved all the infosmauon and explanations we require for our audnt

W

1

Simdn JESwe

Setuor Starutory Auditor

for and on behalf of Grant Thornton UK LLT
Statutory Auditor, Chartered Accountants

London
R / - 2013
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AGRICOLA GROUP LIMITED
PRINCIPAL ACCOUNTING POLICIES

For the vear ended 31 December 2012

Basis of Preparation
The financial statements have been prepared under the histonical cost convenuon and 1n accordance with
United Kingdom applicable accounting standards

The company 1s exempt from preparation of group accounts under section 400(1) of the Companies Act
2006 as 1t 15 mcluded 1 part of a larger group The results and balance sheet of the company and 1ts
subsidiaries have been consolidated mnto the financial statements of ForFarmers Group BV

The prmcipal accounung polictes of the company have rematned unchanged from the previous vear and
are set out below

Investments
Investments are included at cost less amounts written off

Deferred taxation

Deferred tax 1s recognised on all uming differences where the transactions or events that give the group
an obliganon to pay more tax 1 the future, or a right to pay less tax i the future, have occurred by the
balance sheet date Deferred tax assets are recogmsed when it 15 more likely than not that they will be
recovered Deferred tax 1s measured using rates of tax that have been enacted or substanuvely enacted by
the balance sheet date

Page S



AGRICOLA GROUP LIMITED
PROFIT AND LOSS ACCOUNT

For the year ended 31 December 2012

Turnover

Admunistrative expenses

Operating profit

Interest payable and sumilar charges

Loss on ordinaty activittes before taxation
Tax charge on loss on ordmary activites

Loss retained and transferred to reserves

Tatal Total

Note 2012 2011
£'000 £000
2 (46) 27)
(46) @7)

3 (31 -
) (27

There were no recogmsed gains or losses other than the loss for the financal year

y
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AGRICOLA GROUP LIMITED
BALANCE SHEET AT 31 DECEMBER 2012

ASSETS

Fixed assets
Investments

Current assets
Debitors

Cash at bank and 1n hand

Liabihties
Capital and reserves

Called up share capital

Profit and loss account

Creditors. amounts falling due within one year

Creditors, amounts faling due after mote than one year

The financial statements were approved by the Board of Directors and authorsed for 1ssue on

Vol

I Gaflner - Director

Company registranton no 4026040

Note

10

2012 2011
£'000 £1000
40,015 40,015
23,482 23,520
63,497 63,535

101 99
(2,202) (2,125)
(2,101) (2,026)
61,032 60,995
4,566 4,566
63,497 63,535

Wt wa oy
~ 2013

The accompany ing accounung palicies and notes form an integral part of these finanaal statements
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AGRICOLA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 DECEMBER 2012

Employees

No wages or salartes have been paid to emplovees, including the directors, during the vear

Interest payable and similar charges

2012 2011
£'000 £'000
Fixed preferential dividend payable on preference shares 46 27
Tax on loss on ordinary activities
The tax charge based on the loss for the year and represents
2012 2011
£'000 £'000
United Kingdom corporation tax at 24 5% (2011 26 5%) - -
Prior year adjustment - -
Total current tax - -
Deferred tax
Deecrease in deferred tax asset 31 -
Total tax charge for the penod 31 -
The tax assessed for the year differs from the standard rate of corporation
tax i the United Kingdom The differences are explained below
Loss on ordinary activities before tax (46) @7
Loss on ordmary activines multplied by standard rate of corporaunon tax in
the United Kingdom of 24 3% (2011 26 5%) (11) &
Effecr of
Expenses not deductble for tax purposes 11 7

Current tax charge for pertod
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AGRICOLA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 DECEMBER 2012

Fixed asset investments

Investments
mn subsidiary
undertakings
£'000
Cost
At 1 January 2012 and 31 December 2012 40,015
Net book value
At 1 January 2012 and 31 December 2012 40,015
At 31 December 2012 the company had mterests in the following subsidiarv undertakings
Proporuon
of
nominal
value of
1ssued
Class of shares Country of
shares held held Nature of business mcorporation
Intermediate holding
\gricola [oldmgs Limited Ordinary 100% company I ngland and Wales
BOCM PAULS Tad Orchnary 100% Feed manufacture and sale  England and Wales
BOCM Silcock 1 tmited Ordinary 100% Dormant  Lngland and Wales
Breeckland larms 1 imited Ordinary 100% Dormant  Logland and Wales
Broomceo (2524) 1 inuted Ordmnary 100% Dormant | ngland and Wales
Crstle Feeds Tamated Ordinary 100% Dommant  Foglind and Wales
Cranswick Mill Property Tamitnd Ordinary 100% Dormmant  Lngland and Wales
Dasy Tl Pags (MBF) 1 imated Ordinan 100% Dormant  lungland and Wales
Tauls Agrrcultore Tamued Ordinary 100% Dormant [ ngland and Wales
Unirntion International Lamited Ordinnry 100% Dormant  Fogland and Wales
BOCM 1"AULS 54 Ordinary 100% Import and trading of Romani
anunal feedstuffs
[ remamns Limated Ordinary 100% Dormant  England and Walcs
BOCM PAULS GmbH Ordmary 100% Import and tradmg of Germam,
ammal feedstafts
Leaficld Feeds T imited Ordinary 76% Feed manufactuee and sale | ngland and Wales
Dy Dircet Limated Ordinary 100% Salc of preparcd anemal - [ongland and Wales
feeds
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AGRICOLA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 DELCEMBER 2012

Debtors

Amounts owed by group undertakings
Other debtors
Deferred tax asset (see below)

At January 2012
Uualised 1n vear

At 31 December 2012

2012
£'000

23,337

145

2011
£000

23,337
7
176

23,482

23,520

The deferred taxanon consists of the tax effect of nming differences in respect of

Ovther short teem tuming differences

Share capital

Authorised
10,000,000 ordinary shares of 1p each
1,000 deferred ordinary shares of £1 each

Allotted, called up and fully paid
10,000,000 ordinary shares of 1p each
1,000 deferred ordinary shares of £1 cach

Shares classed as financial labslittes

374,062,500 'A' preference shares of 1p each
82,500,000 'B' preference shares of 1p each

Deferted
taxation

£1000

176

EDY)]
145

—_—

2012 2011
£'000 £000
145 176
2012 2011
£'000 000
100 100

1 1

101 101
100 98

1 1

101 99
3,741 3,74
825 825
4,566 4,566

Durning the year the company 1ssued 2,500 ordinary shares at par value
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AGRICOLA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the vear ended 31 DECEMBER 2012

Share capital (continued)

The preference shares carry an entitlement to a fixed preferential dividend at the rate of 1%

1

the order of prionity on capital and exit are as follows

. first, to holders of the 'A’ preference shares the 1ssue price of such shares
®  sccond, to holders of the 'B' preference shares all unpaid arrears and accruals of any preference
dividends which were frozen at 31 December 2007 The total accrued dividend at the date of
conversion was £571,069
] third, to the holders of the 'B' preference shares the 1ssue price of such shares
s fourth, to the holders of the ‘A’ preference shares all unpatd arrears and accruals of any ‘A’ preference
dividend
. fifth, to the holders of the ‘B’ preference shares all unpaid arrears and accruals of any B’ preference
dividend
» lastly, distribution to the holders of the ordinary shares on provision that after the first £1m of
distribution the nomunal value of the deferred shares 1s returned before the balance 15 distnbuted to the
ordinary shareholders
1 the deferred shares do not have any rights to dividends
ut  the deferred shares do not have any votng rights
Reserves
Profit
and loss
account
£
At 1 January 2012 {2,125)
Loss for the year )
At 31 December 2012 (2202
Reconciliation of movements in shareholders’ funds
2012 2011
£1000 17000
Shareholders' funds at 1 January 2012 (2,026) 2,566
Retained profit for the year )] 27
Conversion of 'A’ Ordinarv shares to "A' Preference shares - (3,740
Converston of 'B' Ordinarv shares to 'B' Preference shares - (825)
Issue of Ordinary shares 2 -
Shareholders' funds at 31 December 2012 (2,101) (2,026)

L]
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AGRICOLA GROUP LIMITED
NOTES TO THE FINANCIAL STATEMENTS

For the year ended 31 DECEMBER 2012

Creditors: amounts falling due within one year

Amounts owed to group undertakings
Accruals and deferred income

Creditors: amounts falling due after more than one year

Preference shares (note 6)

Capital commitments

2012 2011
£'000 £000
59,133 59,142

1,899 1,853
61,032 60,995

2012 2011
£'000 L1000
4,566 4,566

The company had no capital commtments at 31 December 2012 or 31 December 2011

Contingent assets/liabilities

There were no contngent labilittes at 31 December 2012 or 31 December 2011

Related party transactions

The company has taken advantage of the exemption 1n Financial Reporting Standard No 8 “Related party

disclosures” and has not disclosed transactions with group undertakings

There are no other related party transactions

Ultimate parent undertaking

The directors consider that the ultimate parent undertaking of this company 1s 1ts parent company,
ForFarmers Group BV which 1s mcorporated in the Netherlands The directors consider that the
controlling related partes of the company are the direcrors and management of the ulumate parent

undertaking by 1 1rtue of thewr majority shareholding

The largest and smallest group of undertakings for which group accounts have been drawn up 15 that

headed by ForFarmers Group BV

Copies of the group finanaal statements can be obtained from ForFarmers Group BV office at

Kwinkweerd 12, NL-7241 CW Lochem, Netherlands, or downloaded electronically via

www forfarmersgroup eu/ jaarverslagen
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