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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
IDEALSITE LIMITED

We have examined the abbreviated accounts on pages 3 to 6, together with the annual accounts of
Idealsite Limited for the year ended 30 Apnl 2013 The scope of our work for the purposes of this
report was limited to confirming that the company 1s entitled to the exemptions claimed in the directors'
statement on page 2 and that the abbreviated accounts have been properly prepared from the annual
accounts

In our opinion the dwectors are entitled to the exemptions conferred under Section 444(1) Chapter 10
of Part 15 of the Companies Act 2006 in respect of the year ended 30 Apni 2012 and the abbreviated
accounts on pages 3 to 6 have been properly prepared in accordance with that Act

As auditors of the company, we reported to the members on 16 QOctober 2013 on the annual accounts
prepared under Section 485 of Chapter 3 of Part 16 of the Companies Act, 2006 and taking advantage
of the provisions of the Companies Act applicable to small companies far the year ended 30 Apnl 2013
and our audit repert was as follows

We have audited the financial statements of Idealsite Limited for the year ended 30 Apnl 2013 which
compnse the Profit and Loss Account, the Balance Sheet and the refated notes 1 to 16 The financal
reporting framework that has been applied in their preparation 1s applicable law and Umited Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 15 made solely to the company’'s members, as a body, in accordance with Chapter 3 of
Part 18 of the Companies Act 2006 Qur audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor's report and for no
other purpose To the fullest extent permitted by faw, we do not accept or assume responsibility to
anyone other than the company and the company’'s members as a body, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 3, the drrectors
are responsible for the preparation of the financial statements and for being satisfied that they give a
true and farr view Our responsibility 1s to audit the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures In the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropnate to the company's circumstances and have been consistently
applied and adequately disclosed, the reasonableness of significant accounting estimates made by
the directors, and the overall presentation of the financial statements

In addition we read all the financial and non-financial information n the Directors Report to identify
matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or inconsistencies we consider the implications for our report
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In our opinion the financial statements

give a true and fair view of the state of the company's affairs as at 30 Apnl 2013 and of its
profit for the year then ended,

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial year for which the
financial statements are prepared Is consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the fallowing matters where the Companies Act 2006 requires
us to report to you If, in our opinign

adequate accounting records have not been kept, or retums adequate for our audit have not
been received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors' remuneration specified by law are not made, or
we have not received all the iInformation and expianations we require for our audit, or

the directors were not entitled to prepare the financial statements and the directors’ report In
accordance with the small companies regime

74

Tgrh O'Keeffe (Senior statutory auditor)

for and on behalf of Ernst & Young

Chartered Accountants and Registered Auditors
Waterford

freland

16 October 2013




IDEALSITE LIMITED

BALANCE SHEET
at 30 Apnl 2013

ASSETS EMPLOYED
CURRENT ASSETS
Stock

Debtors
Cash at bank

CREDITORS (amounts falling due
within onhe year)

NET CURRENT LIABILITIES
TOTAL ASSETS LESS CURRENT LIABILITIES
CAPITAL AND RESERVES

Called up share capital
Profit and loss account

Shareholders’ funds - deficit

Note

2013
Stgt

451,991
31,496
175,499

658,986

(675,518)

(16,532)

(16,532)

6
(16,538)

(16,532)

2012
Sige

548,981
4,205
82,91

636,097

(663,424)

(27,327)

(27,327)

6
(27,333)

(27,327)

The directors have taken advantage of exemptions conferred by Section 444(1) Chapter 10 of Part
15 of the Companies Act 2006 on the grounds that the company s entitled to the benefit of those

exemptions as a small company

Approved by the board of directors

Pat C'Brien

Date 11 Qctober 2013



JDEALSITE LIMITED

NOTES ON THE FINANCIAL STATEMENTS
30 April 2013

(a)

(b)

(c)

(a)

{e)

"

(9)

ACCOUNTING POLICIES

Accounting convention

The financial statements are prepared under the histornical cost convention and 1n accordance
with UK Generally Accepted Accounting Practice

Going Concemn

The financial statements have been prepared on the going concern basis, which assumes that
the company will continue in operational existence for the foreseeable future In concluding
that it was appropriate to adopt the going concern basis in prepanng the financial statements,
the directors have considered the net hability position of the company and the avallability of
funding from Mineview Limited, the holding company with ultimate responsibility for the
ongoing financing of the company, which has indicated its willingness to continue to provide
financial support to the company for a period of not less than 12 months from the date of
approval of the financial statements to enable it to meet its habilities as and when they fall due

Stocks
Stocks are valued at the lower of cost and net realisable value

Cash flow statement

Financial Reporting Standard Number 1 (Revised 1996), "Cash Flow Statements”, exempts
undertakings which qualfy as small undertakings under company legislation from the
requirement to present a cash flow statement The company has availed of this exemption

Foreign currency
The accounts are expressed in Sterling (£)

Transactions n foreign currencies are recorded at the rate of exchange ruling at the date of
the transaction

Monetary assets and habilities denominated in foreign currencies are retranslated at the rates
of exchange ruling at the balance sheet date All differences are taken to the profit and loss
account

Related Parties

The company has availled of the exemption granted under Financial Reporting Standard 8 -
Related Party Disclosures and conseguently does not disclose its transactions with members
of its group where both parties to the transaction are 100% owned members of the group

Revenue recognition
Revenue 1s recognised on completion of sale of property

STOCKS 2013 2012
Stgf Stgf

Development property, werk in progress 451,991 548,981



JDEALSITE LIMITED

NOTES ON THE FINANCIAL STATEMENTS

30 April 2013 (continued)
3 CALLED UP SHARE CAPITAL 2013 2012
Stgf Stgt
Authonised
1,000 Ordinary Shares of Stg£1 each 1,000 1,000
1,000 ‘A’ Ordinary Shares of Stg£1 each 1,000 1,000
2,000 2,000
Issued and fully paid
1 Ordinary Share(s) of Stgf1 each 1 1
5 ‘A’ Ordinary Shares of Stg£1 each 5 5
6 6

The rights of the classes of shares are as follows

Ordinary Shares

Each Ordinary Share confers on the holder one vote per share The holders of the Ordinary
Shares are entitled to all dividends

‘A’ Ordinary Shares

Each of the ‘A’ Ordinary Shares confers on the holder the nght to 20 votes per share ‘A’
Ordinary Shares have no entittements to dividends or any surplus on a winding up

The ‘A’ Ordinary Shares confers on the holders the nght to control the composition of the
board

PARENT UNDERTAKING

The company's iImmediate parent undertaking 1s Medlock Developments Limited The ultimate
parent company 1s Hicks Foods Limited, a company tncorporated in Ireland

Hicks Foods Limited does not prepare group financial statements



JjDEALSITE LIMITED

NOTES ON THE FINANCIAL STATEMENTS
30 Apnl 2013 (continued)

5 DIRECTORS' AND SECRETARY'S INTERESTS IN SHARE CAPITAL

The directors and secretary, ther spouses and minor children hold no interest in the share
capital of the company

6 TRANSACTIONS WITH DIRECTORS AND CONNECTED PARTIES
The company has availed of the exemption granted under Financial Reporting Standard 8 —

Related Party Disclosures and consequently does not disclose its transactions with members
of its group as it I1s a 100% owned member of that group

7 APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authonsed for 1ssue by the board of directors on
11 Qctober 2013




