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Mable Training Ltd {(Registered number: 04000624)

Statement of Financial Position
31 December 2017

2017 2016
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 - 487
CURRENT ASSETS
Stocks 5 - 15,566
Debtors 6 - 28,132
Cash at bank 11,726 5,242

11,726 48,940
CREDITORS
Amounts falling due within one year 7 13,744 36,616
NET CURRENT (LIABILITIESYASSETS {2,018} 12,324
TOTAL ASSETS LESS CURRENT
LIABILITIES {2,018) 12,811
CREDITORS
Amounts falling due after more than one
year 8 - (37,892}
PROVISIONS FOR LIABILITIES 9 - (97)
NET LIABILITIES {2,018} {25,178}
CAPITAL AND RESERVES
Called up share capital 10 2 2
Retained earnings {2,020} {25,180}
SHAREHOLDERS' FUNDS (2,018} {25,178}

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December
2017.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2017 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges her responsibilities for:

@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end

of each financial year and of its profit or loss for each financial year in accordance with the requirements of

Sections 394 and 3895 and which otherwise comply with the requirements of the Companies Act 2006 relating to

financial statements, so far as applicable to the company.

{b}

The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act
2006 relating to small companies.

In accordance with Section 444 of the Companies Act 2008, the Income Statement has not been delivered.

The financial statements were approved by the director on 29 March 2018 and were signed by:

Miss H J Andrews - Director

The notes form part of these financial statements
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Mable Training Ltd {(Registered number: 04000624)

Notes to the Financial Statements
For The Year Ended 31 December 2017

1. STATUTORY INFORMATION

Mable Training Ltd is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of
Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the
Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Significant judgements and estimates

In the applicaticn of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent from
other sources. The estimates and associated assumptions based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on -an ongoeing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.

There are no estimates and assumptions which have had a significant risk of causing a material adjustment to
the carrying amount of assets and liabilities

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Fixtures and fittings - 33% on cost

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in
bringing stocks to their present location and condition.
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Mable Training Ltd {(Registered number: 04000624)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

2. ACCOUNTING POLICIES - continued

Financial instruments
The company has elected to apply the provisions of Section 11:'Basic Financial Instruments’ and Section 12
'Other Financial Instruments Issues ’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised cost using
the effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are
subsequently carried at fair value and the changes in fair value are recognised in profit or loss, except that
investments in equity instruments that are not publicly traded and whose fair values cannot be measured reliably
are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If
an asset is impaired, the impairment loss is the difference between the carrying amount and the present value of
the estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is
recognised in profit or loss.

If there is a decrease in the impairment loss arising from an event oceurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does not exceed
what the carrying amount would have been, had the impairment not previously been recognised. The impairment
reversal is recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of
ownership to another entity, or if some significant risks and rewards of ownership are retained but control of the
asset has transferred to another party that is able to sell the asset in its entirety tc an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
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Mable Training Ltd {(Registered number: 04000624)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

2. ACCOUNTING POLICIES - continued
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as -current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and
are subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit
or loss In finance costs or finance income as appropriate unless hedge accounting is applied and the hedge is a
cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as being measured at fair value though profit or
toss to eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities

Financial liabilities are dereccgnised when the company's contractual obligations expire or are discharged or
cancelled.

Hire purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the pericd of the
lease.

Pension costs and other post-retirement benefits

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 3 (2016 -5) .

4. TANGIBLE FIXED ASSETS
Fixtures
and
fittings
£
COST
At 1 January 2017 2,838
Disposals 2,838)
At 31 December 2017 -
DEPRECIATION
At 1 January 2017 2,351
Charge for year 358
Eliminated on disposal {2,709)
At 31 December 2017 -
NET BOOK VALUE
Al 31 December 2017 -
At 31 December 2016 487
5. STOCKS
2017 2016
£ £
Wark-in-progress - 15,566
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Mable Training Ltd {(Registered number: 04000624)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Trade debtors - 26,329
Other debtors - 1,803
- 28,132
7. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2m7 2016
£ £
Bank loans and overdrafis - 3,871
Trade creditors - 6,202
Taxation and social security 5,660 18,586
Other creditors 8,084 7,257
13,744 36,616
8. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2m7 2018
£ £
Bank loans - 37,892
Amounts falling due in more than five years:
Repayable by instalments
Bank loans repayable after
more than five years - 21,408
- 21,408
9. PROVISIONS FOR LIABILITIES
2017 2016
£ £
Deferred tax - 97
Deferred
tax
£
Balance at 1 January 2017 97
Balance at 31 December 2017 97
10. CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2017 2016
value: £ £
2 Ordinary £1 2 2
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Mable Training Ltd {(Registered number: 04000624)

Notes to the Financial Statements - continued
For The Year Ended 31 December 2017

11. DIRECTORS" ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31 December 2017 and
31 December 2016:

2m7 2016
£ £

Miss H J Andrews
Balance outstanding at start of year (3,157) (1.821}
Amounts advanced 3,078 (4,336)
Amounts repaid {6,005) -
Amounts written off - 3,000
Amounts waived - -
Balance outstanding at end of year (6,084) (3,157}
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