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tapX Limited
Director’s report

The Director presents his report and the audited financial statements for the year ended 30 September
2006.

Results and dividends

The director does not recormmend the payment of a dividend. The profit for the year amounted to £2
(2005: loss £30).

The profit and loss account for the year is set out on page 5.

Director

The sole director in the year was P W Ormrod.

Neither the director nor his family retained any notifiable interest in the shares of the company as at 30
September 2006 or 30 September 2005. The director is also a director and shareholder in Cashfac
Limited, the ultimate parent undertaking and, as such, his beneficial interest in the shares of Cashfac
Limited is disclosed in the accounts of that company.

Neither during, nor at the end of, the year did the director have a material interest in any contract which
was of significance to the business of the company.

Taxation status

The company is a close company as defined by the provisions of the Income and Corporation Taxes Act
1988 and this position has not changed since the end of the financial period.

Director’s responsibilities

The director is responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). The financial
statements are required by law to give a true and fair view of the state of affairs of the company and of the
profit or loss of the company for that period. In preparing those financial statements, the director is
required to:

+  select suitable accounting policies and then apply them consistently;
+  make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The director is responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the company and to enable them to ensure that the financial
statements comply with the Companies Act 1985, He is also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.
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Director’s report

Director’s statement as to disclosure of information to Auditors

The director who was a member of the board at the time of approving the director’s report is listed on
page 1. Having made enquiries of the company’s auditors, the director confirms that:

s to the best of his knowledge and belief, there is no information relevant to the preparation of their
report of which the company’s auditors are unaware; and

¢  the director has taken all the steps a director might reasonably be expected to have taken to be aware
of relevant audit information and to establish that the company’s auditors are aware of that
information.

Auditors

A resolution to re-appoint Ernst & Young LLP as auditors of the company will be put to the members at
the forthcoming Annual General Meeting.

By order of the Board

M. oAy

Company Secretary
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Independent auditors' report
to the members of tapX Limited

We have audited the company’s financial statements for the year ended 30 September 2006 which
comprise the Profit and Loss Account , the Balance Sheet and the related notes 1 to 7. These financial
statements have been prepared under the accounting policies set out therein.

This report is made sclely to the company's members, as a body, in accordance with Section 235 of the
Companies Act 1985. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Respective responsibilities of directors and auditors

The directors are responsible for the preparation of the financial statements in accordance with applicable
United Kingdom law and Accounting Standards {United Kingdom Generally Accepted Accounting
Practice) as set out in the Statement of Directors' Responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland).

We report to you our opinion as to whether the financial statements give a true and fair view, are properly
prepared in accordance with the Companies Act 1985 and whether the information given in the Directors’
Report is consistent with the financial statements.

We also report to you if, in our opinion, the company has not kept proper accounting records, if we have
not received all the information and explanations we require for our audit, or if information specified by
law regarding directors’ remuneration and other transactions is not disclosed.

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland} issued
by the Auditing Practices Board. An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment of the significant
estimates and judgments made by the directors in the preparation of the financial statements, and of
whether the accounting policies are appropriate to the company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we
considered necessary in order to provide us with sufficient evidence to give reasonable assurance that the
financial statements are free from material misstatement, whether caused by fraud or other irregularity or
errcr. In forming our opinion we also evaluated the overall adequacy of the presentation of information in
the financial statements.

Opinion
In our opinion;
¢ the financial statements give a true and fair view, in accordance with United Kingdom Generally

Accepted Accounting Practice, of the state of the company's affairs as at 30 September 2006 and of its
result for the year then ended;

the financial statements have been properly prepared in accordance with the Companies Act 1985; and

the information given in the directors' report is consistent with the financial statements.

Reglstered audlt ‘ }

Luton

6 3 JAN 2007
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Profit and loss account
for the year ended 30 September 2006

2006 2005

Notes £ £

Administrative expenses - (32)
Operating profit/ loss) - (32)
Interest receivable and similar income 2 2
Profit/{loss) on ordinary activities before taxation 2 {30)
Taxation on profit/ (loss) on ordinary activities 3 - -
Retained profit/ (loss)profit for the period 6 2 30)

The company has no recognised gains and losses other than the losses above and therefore no separate
statement of total gains and losses has been presented.




tapX Limited

Balance sheet

at 30 September 2006
20006 2005

Notes £ £
Current assets
Cash at bank and in hand 85 83
Creditors: amounts falling due within one year
Amounts due to group undertakings 4  (2,364,434)  (2,364,434)
Net liabilities (2,364,349)  (2,364,351)
Capital and reserves
Called up share capital 5 299 299
Share premium account 6 1,362,807 1,362,807
Profit and loss account 6  (3,727455) (3,727.457)
Equity shareholders’ funds 7 (2,364,349) (2,364,351)

The financial statements on pages 5.to 8 were approved by the sole directoron % \ \ \C‘j
! i

Director
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tapX Limited

Notes to the financial statements
at 30 September 2006

Principal accounting policies
Basis of Preparation

The financial statements have been prepared in accordance with applicable Accounting Standards in the
United Kingdom. A summary of the more important accounting policies, which have been applied
consistently, is set out below:

Cash flow statement

The company satisfied the small company criteria as defined in the Companies Act 1985 and, under the
exemption set out in Financial Reporting Standard 1 (Revised); a cash flow statement has not been
prepared.

Related party transactions

. The company is a wholly owned subsidiary of Cashfac Limited and has taken advantage of the exemption
granted in Financial Reporting Standard No 8 not to disclose details of transactions with other group
undertakings.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a right to pay less or to receive more, tax.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods
in which timing ditferences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date.

Profit on ordinary activities before taxation
The audit fee has been borne by another group company.

Tax
{a) Tax on loss on ordinary activities
The company has no corporation tax liability for the year ended 30 September 2006 (2005: £nil).

(b) Factors affecting current tax charge

The tax assessed on the loss on ordinary activities for the year is lower than the standard rate of
corporation tax in the UK of 19% (2005: — 19%). The differences are reconciled below:

2000 2005
£ £

Loss on ordinary activities multiplied by the standard rate of
corporation tax for a small company in the UK of 19% (2005 - 19%) 1 (6)
(Utilisation)/unrelieved tax losses : (1) 6

Total current tax - -
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Notes to the financial statements

at 30 September 2006

Called up share capital

Authorised :-
100,000 ordinary shares of £0.01 each
3,000,000,000 ordinary shares of US$0.01 each

Allotted, called up and fully paid:-
100 ordinary shares of £0.01 each
43,810 ordinary shares of US$0.01 each

Reserves

At 1 October 2003
Retained profit for period

At 30 September 2006

Reconciliation of movements in shareholders’ funds

Opening shareholders’ funds
Profit/(loss} for the financial period

Uitimate holding company

2006 2005

£ £

1,000 1,000
20,408,163 20,408,163
20,409,163 20,409,163
2006 2005

£ £

1 1

298 298

299 299

Share premium Profit and
account account

£ £
1,362,807 (3,727,457)
- 2
1,362,807 (3,727,455)
2006 2005

£ £
(2,364,351)  (2,364,321)
2 (30}
(2,364,349) (2,364,351

tapX Limited is a subsidiary of CASHFAC Limited. Copies of the parent company’s consolidated
financial statements may be obtained from the Company Secretary at 14 Austin Friars, London, EC2N

2HE.




