In accordance with -
Section 555 of the S H 0 1
Companies Act 2006

Return of allotment of shares LASERFORM

You can use the WebFiling service to file this form online.
Please go to www companieshouse gov UK

< Whatthis form s for ¥ What this form is NOT for
You may use this form to give You cannot use this form to giveges
notice of shares allotted following ~ notice of shares taken by subsci
incorporation on formation of the company or &=
for an allotment of a new class gl *A23470VE*
shares by an unlimited company=ll a3 27/02/2013 #390

COMPANIES HOUSE

Company details
Company number 3 (99|88 3|1 =>» Filling in this form
Please complete in typescript or in
Company name in full | Shazam Entertainment Limited bold black capdals
All fields are mandatory unless
specified or indicated by *
u Allotmentdates @
From Date 41 93 m M2 Y2 PPo 1 |2 © Allotment date
if all shares were allotted on the
To Date 42 ‘g ™ ™ ¥2 Yo |¥1 |¥3 same day enter that date ;m the
‘from date’ box If shares were
allotted over a period of ime,
complete both from date’ and ‘to
date' boxes
Shares allotted
Please give details of the shares allotted, including bonus shares © Currency
(Please use a continuation page if necessary } If currency detalls are not
completed we will assume currency
15 In pound sterling

Class of shares Currency € Number of shates Nominal value of Amount paid Amount (if any)

(E g Ordinary/Preference etc ) allotted each share {including share unpaid (including
premium) on each share premiurm) on
share each share

Ordinary Shares £ 9,440,950 0 000004 0.000004 0

If the allotted shares are fully or partly paid up otherwise than in cash, please Continuation page

state the consideration for which the shares were allotted ﬁ';iii:;e a cortinuzlion page If
Detalls of non-cash
constderation h

ifaPLC, please attach

valuation report {if % A

appropnate) A

BIS s TR Chrs

AR ! ij ’ . 0311 Versn 50  Laserform International 3/11




SHO1

Return of allotment of shares

Statement of capital

Section 4 (also Section 5 and Section 6, if appropnate) should reflect the
company's issued capital at the date of this return

u Statement of capital (Share capital in pound sterling (£))

Please complete the table below to show each class of shares held in pound sterting If all your
issued capital 1s 1n sterling, only complete Section 4 and then go to Section 7

Class of shares
(E ¢ Ordinary/Preference efc )

Amount paid up on
each share @

Amount (if any) unpaid Number of shares€¥

on each share €@

Aggregate nominal value@

|SEE CONTINUATION SHEETS

| |
| |
| i .

L | r E

Totals

]

-

Statement of capital (Share capital in other currencies)

Please complete the table below to show any class of shares held in other currencies
Please complete a separate table for each currency

Currency

Class of shares Amaount paid up on Amount (if any) unpaid Number of shares@

(E g Ordinary / Preference etc ) each share @ on each share

| | | | |
B l | | i
r Totals l r

Currency

Aggregate nominal value@

Class of shares
(E g Ordinary/Preference etc )

Amount paid up en Number of shares€)

each share @

Amount (if any} unpaid
on each share

| [ l |
| | | |
] Totals r

Aggregate nominal value®

r Statement of capital (Totals)
Please give the total number of shares and total aggregate nominal value of © Total aggregate nominal value
issued share capital Please list total aggregate values In
different cumencies separately For
Total number of shares example £100 + €100 + $10 etc
Total aggregate
nominal value @
€@ Including both the nominal value and any © E g Number of shares 1ssued mullipled by Continuation Pages
share premium norinal value of each share Please use a Statement of Capital continuation
€ Total number of 1ssued shares In this class page fnecessary
CHFP(25
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SHO1

Return of allotment of shares

Statement of capital (Prescnbed particulars of nghts attached to shares)

Please give the prescnbed particulars of nghts atiached to shares for each
class of share shown in the statement of capital share tables in Section 4
and Section 5

Class of share

Prescnbed particulars

SEE CONTINUATION SHEETS

Class of share

Prescnbed particulars

Class of share

[

Prescnbed particulars
o

© Prescribed particulars of rights
attached to shares

The particulars are
mcluding nghts that anse only I

b pariiculars of any nghts, as
respects dividends, to participate
In a distnbution,

¢ parliculars of any nghts, as
respects capial, to participate
n a distnbution (including on
winding up), and

d whether the shares are to be
redeemed or are hable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating
to redemption of these shares

A separate table must be used for
each class of share

Continuation page

continuation page if necessary

Signature

‘ | am signung this form on behalf of the company

Signalure

Signature .

X ﬁh%/a‘(ﬂe X

This form may be signed by
Director @, Secretary, Person authonsed €, Administrator, Administrative recever,
Recewver, Recewver manager, CIC manager

© Societas Europaea
If the form 1s being filed on behalf
of a Societas Europaea (SE) please
delete "director and insert details
of which organ of the SE the person
signing has membership

© Person authonsed
Under erther section 270 or 274 of
the Companies Act 2008

CHFP025
0311 Verson 50




SHO1

Return of allotment of shares

B Presenter information

n important information

You do not have to give any contact information, but if
you do 1t will help Companies House If there 1s a query
an the form The contact information you give will be
visible to searchers of the public record

Contactrame Ry dget Kerle

Company nzms
Shazam Entertainment Limited

Mdress 9628 Hammersmith Grove

Post town London

CountyRegion

Postoode W 6 7 H A

Country

224

Telephene

Checklist

We may return the forms completed incorrectly
or with information missing.

Please make sure you have remembered the

following'

[] The company name and number match the
information held on the public Register

[] You have shown the date(s} of alloiment in
section 2

(] You have completed all appropniate share details n
secton 3

(] You have completed the appropnate sections of the
Statement of Capital

] You have signed the form

Please note that all information on this form will
appear on the public record.

mhere to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below.

For companies registered n England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

n Further information

For further information please see the guidance notes
on the website at www companieshouse gov uk
or emall enquines@cempanieshouse gov Uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov uk

CHFP025
0311 Version 50




In accordance with SHO1 - continuation page

Section 555 of the
Companies Act 2006 Return of allotment of shares

Statement of capital

Please complete the table below to show any class of shares held in other
currencies Please complete a separate table for each currency

Currency £

Class of shares Amount pad up on Amount (if any) unpad Number of shares@ Aggregate nominal value @
{E g Ordinary/preference etc) each share € on each share €@
|orDINARY SHARES 0 000004 | | 543524183 | 2,174 09

0 00235| 802216[ 3.21

I ORDINARY SHARES

|
|
r
IERDINARY SHARES r 0 002535 |

|
IORDINARY SHARES 0 00253] r 11674238[ 46 70

|7 18751584[ 75 01
|ORDINARY SHARES | 0.032| f 15589 [ 0 06
lPREFERRED ORDINARY A SHARES V 0 3‘ r 21527784 r4,305,556 80
IPREFERRED ORDINARY B SHARES l 0.03226| r 85709455 r 857,094 55
|PREFERRED ORDINARY C SHARES | 0 00253 | | 1066889647 | 106,688 96
[PREFERRED ORDINARY C1 SHAREsr 0.013971‘ | 231810173| 23,181.02
EREFERRED ORDINARY C2 SHARESI 0 oooomr | 45312071| 45 31
.PREFERRED ORDINARY C2 SHARESI 0 053763| ’ 231653507‘ 231.65
| PREFERRED ORDINARY C2 SHARES| 0.061828 | | 133310000 | 133 31
'PREFERRED ORDINARY C2 SHAREsr 0 056663| | 54841712 T 54.84
|DEFERRED SHARES 0 0000000001 | | 2026879329317 204 69
| FoUNDER SHARES 0.000004 | 140000000 | 560 00

|
-
-
|
|
|
|
|
|
|
|

T T

1
-
|
|
|
|
-
|

T

-
| i

Totalsl 2049465151476

T T T

5,296,050 20

© Including both the nominal value and any € Eg Number of shares 1ssued multiplied by
share premium nominal value of each share

© Total number of 1ssued shares in
this class

CHFP025 Laserform Intemational 510
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In eccordance wih
Saclion 555 of e
Companias Act 2008,

SHO1 - continuation page
Retumn of allotment of shares

i

Statomant of capital (Prescribed particulars of rights attached to shares)

Class of share

Preseribed particulars

1.PRELIMINARY

1.1 In thess continuation shaats, the following worde and expressions shall have the
following maanings uniess the context requires othewiae:

"A Liquidstion Amount” means a3 deflned In Paragraph 9.4.3;

“A Shero Bate Liguidstion Amount” has the meaning given to that term in
Paregraph 8.7.3,

“Apqulrer” mesns as & bona fide ann's length purchasar;

“mmmmmwwlmdlmmmrumﬂ(mdumd

to bo tasusd pursuant to Paregraph 7.4.1 batow) by the Company after the Criginal
02 lssue Date, othar than any Exampt Securitios.

"Adjusted Numbar Of Foundsr Sharea” means the number of Iswed Founder
Bhares {or, # calcutated on & Share Bais, the number of issued Foundar Bhares
puldpalhulnmshmsda)mnﬂpﬂadhymmmmw huitipliar;

'wmmmmwmumﬂmmmwm
Acquirer to the Majority Shareholuers and the Dregged Bellers for thaliShares,

sasent Bala® means the oale of the whole, ¢r any substantial pan, of tha
Company's businass, undertaking or assets;

8 Liquidation Amount” means es dafinad In Paragraph 9.4.2;

B Bhere Sels Liguidstion Amount” has tho meaning given to that temm In
Paragraph 9.7.2,

*Board™ maana the board of diractors of the Company from tima to time;

*Businass Day" moans a day, othar than a Saturday or a Sunday, 62 which banks
re opan for business In the City of London;

“G Liquidstion Amount” mesna aa dofined in Paregrapgh 9.4.1.1;

"G Share Ssle Liquidation Amount’ has tha msaning given to thal term n
Peragraph 8.71 %,

“C3 Liquidation Amount’ mesns as defiad n Paragreph 8.4.1.2,

“C1 Share Sals Liquidstion Amount® has tho meaning given to thal tem In
Paragraph 9.7 1.2;




Inecoordance with
Section 558 of the
Companias Act 2008.

SHO1 - continuation page
Retum of allotment of shares

i

Statoment of capital (Prescribed particutars of rights attached 1o shares)

Class of share

Prascribed particulars

“C2 Liquidsilon Antount™ means es defined In Paragraph 6.4.1.3,

"C2 Shure Bals Liguidstion Amoumt” has tha mearing given lo that teem in
Paragraph 8.7.1.9,

*Caplts! Retum® meana a retum of ceplial to Sharcholdars of wheisvar nature
(inciuding, withaut fmitation, on a Uquidation, dissohudlon or winding up of the
Company or by way of a Distribution payable other than in the ordnyy course of
the business and/or not out of rading profits) save to the extent the aame erlaes a8
a resull of any group reorgantsation or other reconstiiution, and nol, for the
avoidance of doubl, to inchude & Distibution payzbls In the ordinay course of
business and ot of trading profita;

*Connected Paresn® has the meening given to i In sactlon 838 ICTA;

*Centrofling interest® means an tnterest in tha Shares In the Company conferring
fn aggrogate mare then 50% of the ttal voting rights conferred by af (he Issued
Eqully Shares In tho Company on an as converted basls but exciuding, lor the
avoldanoe of doubt, any interest in Deterad Bhases or Foundar Shares;

*Conversion A Ratio* means tha ratio detanmined in accordance with Paragrepha
3.3.6t033.8,

“Convarsian B Ratlo” means Lha ratio determined In accordance with Pamgraphs
49810 4.98;

*Convarsion ¢ Ratlo® moans tha ratle determinad In accordanee with Paregraphs
796 and 78.7,

“Conversion C1 Ratlo" means the ratlo datermined In avcordance with Patagraphs
6.2.7 and 6.3.8;

"Convarsion C2 Ratio™ means the ratic detemmined I ecocodance with
Paragraphs 7.3.6, 7.3.7 and 7.5;

"CR Subscription Price” means, In respect of any Prefermed Ordinay C2 Share,
the appiicatio Subscription Prico for such Pretermed Ordinary G2 Share as edjusted,
solaly for tha purposs of determining the adjustad Convarslon C2 Rats applicable
to such Preferred Ordinaty G2 Share, pursuarn to Paragraph 7.5;

‘Currend Founder Balanco™ moans, as calcutated on any Tranche Payment Date,
the relovant Foundsr Share Percentage of any Curen! Uguidalon Procseds
Remaining Balance and, for the purposes of determining such Fomder Share
Pareentage.




In aecordance with
8sollon 855 of the
Compandss Act 2008,

SHO1 - continuation page
Rstum of allotment of shares

i ]

Statement of caphal (Prescribed particulars of rights attachsd to shares)

Class of share

Prescribed particulars

0} it shaft be calcwated en the assumption that all Preterrsd Ordinary C
Shares and/or Praterred Ordinary C1 Bhares (or, It on a Shae Sala, only
thoes that parlicipate 'n auch Share Sale) pursuent to Pergraph 4.3 4
andior Peragraph 53 4 (as applicable) wil} hava convertad inio Ordinary
Shares; and

o the relevanl Founder MuRipler to calculato the applicable Adjustsd
Number Of Founder Shares shall bo that appliceble to the then Current
Uquidation Procesds,

"Cument Liguidstion Procoeds® means, on any Tranche Paymenl Date, the
aggregata of any Linuidation Procasds already applied In accordence with the
provisions o! Pamgraph @ and paid out to Sharahaiders, the Esorow Balance and
any Distribitable Tranthe made evallable on such Trenche Payment Dato:

*Gurrent Liquidation Progssds Rematning Balence® meens that biance of tho
Current Liguidation Proceeds that wauld be appliad in accordance wih Paregraphs
B.4.4 or 0,7 4 {as appllcabia);

*Detorrod Share® mesns a delowad share of £0.0000000001 In {he caphtal of the
Company;

“Digtributable Tranche® mesns any pat of any Liquidation Procgads which
bacomss avallabie on & Tranche Payment Date for payment to Shareholders;

Distribution” means dividends or distibutions peld or mads by ths Campany In
vespeci of Shares, cther than In connection with & retum of capitel tofiowing an
Asset Sala or n paying any Liquidafion Proceeds;

tognomic Shares” means Shares (0N an as convertad basia and s hully-dliuted
basia) axaluding Deletrad Bhares,

*Equity Shares” maans tha Proferred Ordinary Shares and the Ordinaryy Shares,

“Bserow Account” means any stand-alone, (nterest-bearing. Sterlingdenominated
bank account of ths Company or Shareholders' Representative (s» applicable}
establighad by the Gompany or the Bhareho!dera’ Representative to hold the any
Escrow Balance,

CHIT2S Lazetlorm internatonal 510




In eccondance with
Bestion 555 of the
Comganies Act 2008.

SHO1 - continuation page
Retum of allotment of shares

I

Statement of capital (Prageribed particulars of rights attachad to shares)

Ctass of share

Prescribed particulars

(0]

“Esorow Bafance® means the amount (if any) standing to the credh o the Escrow
Account, Including any Interest acsruad therean,

“Exempt Securities® chall mean Sheras or Options kssued or deemedto be Issued
as foflows

Shares or Options lssusd by reason of e dividend on Prefared Ordinary
C2 Sharas;

Srares or Options {ssued by reason of & dividend, sub-ghislon, bonus
lasuoe or other distribution on Shares;

Shares or Options to anquire Bhares issusd to employss, officers, or
directars oY, or consyltants ar advisors to, the Company or any of its
subsidiarien out of the Optlon Pool,

Shares lssusd upon the exsrcize of Optlons providad that such Issuance
Is pursuant to the terms of such Option;

Bhares or Options tasued 1o banks, equipment leasors of cher linancial
Instifutions pursuan! to a dabt firancing o7 equipmant teasin transaction
In each case suhjsot to Preference Approvat,

Shares or Options lsaued pursuant 10 (A) a bona fids scquisition of
ancther sntily by the Company (8) the purchase of substantally all of the
88618 O, of purchese of more than fifty peroant of the outstinding equity
securfies of, such entlty, or (C) pursusnt to a bona fide joint vanture
agresment or pursuan! to the grem of any Hcente or astst acquisition
sgreament, proviged, that such lssuances are approved by he Board, by
Praforonce Approva! or nvestor Director consent (as eppiicatis) in
accordance with these Paragraphs,

Shares or Opfions lssued as a regull of a decreass In the CR
Subscripilon Prica of any Preferred Ordinary C2 Bhares cesfiing from the
oparation of Peregraph 7.5 In respact of such Preferred Ordinary C2
Shares,

(vil}  Shares Issuad in a Qualifying Listing,

CHIFPS Lasariom intzmasional 640




In asoordance with
Sardion 555 of the

Compenles Act 2008

SHO1 - continuation page
Retum of allotment of shares

Statemani of capital (Prescribed particulars of rights attachad to shares)

Ciasaof share

Preseribsd particulars

g the [ssuance or deamed isguance of Shares i tha Company receives
writtsn notice fromt the hoidera of at least a majority of the then-
cutstending shares of Preferrsd Ordinary G2 Shares on an as-converted
bas's agresing that no adjustment shall bo made as the rsull of such
fesuance of deemod lssuance; or

o Oplions outstanting es el the Criging} C2 Issus Date snd Ordinary
Shares lssued of deemed 1o be issusd pureuant to such outsianding

Cptione.

"Founder Multipiior” means,

& if the Liquidation Procesds are leas than £30 miblon, the Foundar
Muttiplier shall ba zero;

o If the Licuidation Procesds are 230 milfien ar greatar but ks than £37.6

million, the Founder Muilpiar shall be 16/35;

m if the Liquidation Proceads ere £37.5 milllon or greater bul less (han £45
miltion, the Founder Multipfler shail ba 20/36;

o) 1f the Liquidation Proceeds are 245 million of groatar but lsss than 252.5
million, the Founder Multiptler ahafl be 26/85;

) If the Liquidation Proceeds are €52.5 milllon or greater butless than £65
miiYion, the Founder Mullpller shall be 30/36; and

()] {l the Liguidation Proceeds are 886 miflon or greater, lhe Founder
Multipfler shafl be one;

and, for the purposos of this definition, if the Liquidalion Proceeds am payable Ina
currency other than Stariing, the Foundss Multiplles shall be that referatils to the
Steriing equivalent, determined @i the exchange rate exprassed in or readily
apparent from the documentetion underlying the Liquidation Evenl in respect of
which the refevant Liquidation Procoods are made gvallabie for payment to
Shareholders or, it no such exchangs rate ls g0 determinabla, the relevanm spol
axchange rate et closs of businesa on the Business Day Immedlly greceding
such Liquidation Evant,

“Roundar Sharss™ meang tha shares which are designated as "Fownder Shares®
of 20 660004 each [n ths capitat of the Company;

CHFPQ25
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In aocandance with
Boolien 656 of tha

Companies Act 2008.

SHO1 - continuation page
Return of allotment of shares

Statement of capital (Prescribed panticulars of rights attached to shares)

Class of ghere

Prescribed parficutars

*Foundar Share Percentage® means the quotient, expressed as a percentags,
detarmined by dividing the Adjustasd Number Cf Foundar Bhares by the aggrogate
of the number of issued Ordinary Shares (including any Ordinary Shares erising on
the comvarslen of Preferred Ordinary G Bhares endior Pretersed Ordinary C1
Shares (ar, If dotarminad on a Share Sals, on the conversion of thoss Preterred
Ordinary C Shares and/or Preferred Ordinary G1 Shares pariioipating n the Bhare
Sals) pursuant to Paragregh 5.3.4 endlor Peragragh 8.3.4 (respactiely}) and tha
Adjusted Number Of Founder Shares,

“Poundst Shareholdsr® mauns a holder frem Uma to tme of any Fomder Shares
end "Founder Shavshotders® shall be construed accordingly;

nmmmapm-mmantmmmmmwwymmwmmm
(ncmguanupanmmtuanmmoamdnmdbylhaaosdor.ﬂ
applicatis, the Sharehoiders’ Represeniniive;

PO Subacription Price” means the fina! price per share &t which Ordnary Bharea
tn the Company are to be lssusd, offersd for sale, placed of othamise marketed
pmsuammausllng.aadsmmlmdbylhaﬂnmelnlndvlaaunﬂnCmanymtm
Uﬂﬂﬂg,

“Liquidation Amount® means the sum of the A Uquidation Amgunt, the B
Liquidation Amount, the C Liquidaiion Amount, the G Liquidation Amount and the
G2 Liquidation Amount;

“Liquidation Event" means a Capital Aetum, an Asset Sela, & merger of the
Company with ancthar company In respect of which the Compary s not the
surviving eniity, or & Share Bale,

"Liquidation Proooods” meens-

()] on a Share Sala, the Ofterad Aggregate Consideration or e Aggregate
Constdomtion recaivabla from the Purcheser of tha Acquirer (as
appicabla) foflowing comgpietion of the Shars Sale by the hodlers of ihose
Shares which pariicipats in the Share Sale (and, for the svoldance of
memmmmammewlnmsmedem
owed to him shafl be {gnoced tor tha purpeses of this dafinitkn); o

CHFPRS
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In apcordance with
Saction 565 of the
Compantes Act 2008

SHO1 - continuation page
Retum of allotment of shares

-

Statement of capltal (Prescribed particulars of rights attached to sharos)

Class of shere

Pruseribed partlculara

()] on & retum of caphal following an Asset Sale, the aggregate amour!
distributable to Sharehoiders following completion of the Asest Sale (and,
for tha avoidance of doutd, the Campany’s aggregats coals o such Asset
Bate shall have been deducied In determining such amount), or

1] on a Cepited Retum or on & merger of the Company with another
mmhmmdﬁﬂﬁ&m%umlsnﬁhsurﬁﬂcenﬂly.tha
aggregete amount disidbutable to Shershoiders following comptetion of
the Capital Retum or margar (and, for the avoldance o doubt, the
Company's aggregate cosls of such Capltal Retum ar merger shall uve
bsen daductad in determining such amount),

“tiguidation Prooeeds Remuining Belance® means any balawe of the
mummmmmmmmmhampﬂwlnmumm
Peragraphs B.4.4 or 9 7.4 (as applicable);

“Liating® means the sdmission of any Shares (cr socuriitas represanting those
shares) to Esting {or the grant of permisaion for any such Shares or eequritles to ba
deait in) on tha Offlalel List of the UK Listing Authotity and to tracing on the Maln
Market of London Stook Exchange plc, or to fisting or trading on Nasfaq Nationsl
Btock Market of the Nasdaq Steck Markst ., on the AM Market o the London
Bmckadnmopinwonmynmermogﬂudlnvmmmtmmmdnﬂmdln
section 285 of the Flnanctal Servicea and Markets Act 2000) or any other public
sscurities market and such admission (or permission) becoming effective,

“Market Velue® means, !n relalion to Olfared Sharas, the value of hoes Offered
Shares calculatsd in accordanca with Paragraph 16.14 and In ralation to any other
non-cash consideration, calculated in accordance with Paragraph .12,

“Maximum Founder Bstange™ means the Founder Share Pementage of the
Maximum Liquidation Proocesds Remaintng Balance and, for the purposes of
determining such Foundar Share Parcantage:

® it shali bo calculated on the assumption that &l Preferred Ordinary C
Shares and/or Praferred Ordinary O1 Shares (or, i on a Shave Sals, only
those that paticipate in such Share Saig) will have converted Into
Ordinary Shares, and

] tha relevant Foundsr Muttipller to calculate the applicable Adjusted
Number Of Founder Sharas shatl be thal applicable to the then Maximum
Liquidation Proceeds,

CHFPO2S Lasertoom (ntsmaticnal 5110




{n accordance wih
Sacdon 55501 B

Comparies Act 2008,

SHO1 - continuation page
Retum of allotment of shares

Statement of capltal (Prescribed particulars of rights attached to shares)

Class of gham

Prescribed particulars

"Raxitmum Liquidation Procesds” meuna, as caleutated on any Tranche Payment
Data:

] It ascertainsbls, the highest pessible amount of Liquidation Procesds [n
msapest of & particular Liguitation Event e detarmined by the Board of
the Sharsholders' Representaiive (s the case may be), wioss dasiston
shall ba final and binding save in the case of mentiest emor (and, for tha
avoldance of doubt, such amount shall inctude any Liquidaion Procesds
which are to be made avaliabla for payment to Shareholden on deferred
andfor contingent terms); or

m It unsscenainatte, such amount shall be deemed to bo €65 willion;

*Maxtmum Liguidation Procesds Remaining Batange” means thet balance of
the Meximum Ugudstion Proceods that would be applied in acwrdance with
Pamgragha 8.4.4 or 8.7.4 (aa applicabla),

“Otiored Aggregats Consideration™ means the aggregatn constdsraton offered by
the Purchaser to the holders of the Tegging Shares and tha Controilng Ehvares for
thelr Sheres under the provisions of Paregraph 171, togelher with any
consideration or banefit recelvable by tha proposed transieror(s) of he Comrolling
Ehares directly or Incliractly for or in connsciion with (he sale of transle;

"Option® shall msan any right, option or wamant to subscribe for, purchass or
otherwice acquire Ordinary Shares or escurities (including Shares) axveriible into
Ordinary Ehares from the Company

*Ordinary Bhare® means an Ordinary Share of £0 000004 each in thecapltal of the
Compeny;

*Ordinary Shsro Percentage” meana that percentage resulting from the daduction
of the Foundear Shere Percantage from 100 per cent.{

*Ordinary Shavsholdsrs® means the holders from Ume to tme of all of the
Crdinary Shares (and an "Ondinary Shareholder” (s a Person who hoida en
Ordinary Bhare),

*Original C2 lasue Date” shail mean tha date on which the firs) Prafered Qmdinary
C2 Share was lssued,

“Prafarance Shareholder™ meens the holder of any Prajsmed Ordinesy Sharea,

CHFPO25
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In accordarnce with
Suction 655 of the
Companles Act 2008,

SHO1 - continuation page
Retum of aflotment of shares

Staternont of capita) (Prescribed pasticulars of rights attachad to shares)

Class of ghare

Prasoribed perticutars

“Preferred Crdinary A Shares® meens the shares designated &3 “Praterred
Ordinary A Shares™ of 20 20 each in the caplial of the Company;

*Praforvod Ordingry B Shares® means the shares designated s “Prefemred
Ordinary B Shares® of £0.01 sach in the cepital of the Company;

*Preferrod Ordingry C Sharos® means the shares designated o “Preferved
Ordinary C Shares* of £0.0001 each in tha capits of the Company:

"Praferrad Ordinary C1 Shures™ means tha gharen dssignated s “Prefermed
Ordinary C1 Shares" of R0 0001 each in the capital of the Company;

*Prefarred Ordinary C2 Ghares” means tho shares designated & "Preferred
Ordinary C2 Shares” of £0.000001 each In the capital ¢f the Company;

*Preforred Ondinary Bhares” means the Prefemed Ovdinary A Shares, the
Preforred Ordinary B Shares, the Preteod Ordinary G Shares, fe Preferred
Ordinary C1 Shares and the Preferred Ordinary G2 Shares,

*Pre-Naw Monsy Valusilon® means the ligure that resulls from muitiiying the tolal
numbar of Ordinary Sharss In Issue immediately efter a Usting (rcluding any
Oydinary Shares arfeing on the conversion of Praferrad Ordinary Bhares pursuent to
Paragraphs 5.5.3, 4.39, 6.3.3, 6.3.3 or 7.3.9 bl axchxiing eny nyw Ordinery
Shares lasued upon the! Listing) by the subscriplion price per ehare including any
preralum) In respect of new Ordinary Shares [saued af the time of that Listing:

*Priority Amount” meens the aggregats of the Serss C Invesiment, he Serles )
Investment and tha Sertas C2 Investment;

“Qualltying {PO Bubscription Pricg” means an \FO Subsodpion Price of
£0.$075268 per new Onfinary Share Issued on & Linting (being o Umes tha
Subsorption Price for the Preterred Ondinary C2 Shares), as adjusted if applicable
following any recrganisation of the Compary's share capital (whather by way of
a;lﬂ.wnﬁhaﬂmwoﬂwnﬂa)urnnyhommbsmaﬁarﬂmdﬂedadopﬂnnof
thess Paragraphs in accordance with Paragraph .18
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SHO1 - continuation page
Retum of allotment of shares

Statement of capital (Prescdbed particutars of rights attached to shares)

Clasgs of share

Prascribed particuters

“Quaiifying Listing® means a Listng whve the nut proceeds received by he
Company trom the Issus of new Ordirary Shares (2t an IPO Subsxiption Price
mmmmmmmmmmmm)mmmwmm
Sharus on such Listing Ia not laga than £39,500,000;

*Quaiitisd Conversion A Ratio™ means as dafined In Paragraph 3.3.4,
*Quaiitted Conversion B Ratlo” maans as defined In Paragraph 4.9.4,
Qualifisd) Conversion C Ratle* maans &3 dofined In Pamgreph 8.3.5;
“Guafifiod Conversion C1 Ratio® means as dallned In Paragraph 8.3 5,
*Quaiified Conversion C2 Ratlo* means s defined in Paragraph 7 8.4;

*Ratevant Conversion Ratta® means In respect of the Pretened Ordinary A Shares
the Cunverslon A Ratlo; In reapogt of the Preferred Ordinary 8 Sheres the
Convarsion B Rafio, In reapect of the Preferred Ordinary C Shaves the Conversion
C Ratlo; in respect of the Prefesred Ordinary G1 Shares the Converelon C1 Ratio;
and In respect of the Prelared Oxdinary C2 Shares the Conversion G2 Ratio;

*Relovamt Liquidation Amount™ means In respect of the Preterrsd Ordinary A
Shares tha A Liquidation Amount or the A Share Sale Liquidation Amourt {(es
eppreprite), in raspect of the Preferrod Ordinary B Shares the B Liguidation
Amount of the B Bhare Balo Liquidation Amount (as appropriate); n napeot of the
Proterred Qrdinary C Shasos the G Liguidation Amouni or the C Share Sale
Uiquidation Amount (as eppropriate); in respect of the Preferred Ordinay Ct Shares
the CY Liquidation Amount or tha C1 Share Sals Liquidation Amouml (s
appropriate); and in respact of the Pretamed Ordinary O2 Sheres the C2 Liquidation
Amount of the C2 Share Sale Liquidation Amount {es appropriate);

gariss C Investmont” means the Subsorption Price for the Prefarred Ordinary C
Bharea mullipled by the numbsr of Prefared Ordinary C Shaves (nlssue =t the
time the amount Is calcylated;

“Series C1 nveatmant® means the Subscription Prico for the Prefared Ordinary
C1 Bhares multiplied by the number of Prefeired Ordinary C1 Shares hissue of the
fime the amount |y calculated,

R Laserfom Intanetonat 10




In accordance wih
Section 656 of the
Cempanios Act 2008,

SHO1 - continuation page
Retum of ailotment of shares

Statement of capttal (Prescribed particulars of rights attached to shares)

Class of share

Prescribed particulars

"Saries €2 Invasimsnt* means the aggregute Subscription Prico tor e Pretamed
Ordinary CX Shares in Issue et the time tha amount |s calculetsd,

“Series C Ghars Sale investment Amount” means, In respect of any Share S,
\ha Subscription Price for the Praferred Ordinary C Shares mulliplied by the number
of Preterred Ordinary C Sharea participating In the Share Sale {f any);

“Bartes C1 Share Sate Investrient Amount™ means, in respeat of any Share Sala,
the Bubscription Price for the Prefered Ondinary C1 Shares multblled by the
number of Preferred Ordinary C1 Shares participating in the Share Gals (f any),

ﬁnnﬂﬁhm%lanMnfmmmmpmo!wsmsm

mmmmmpmmmmmmmmmww
tn the Shave Sals (! any);

Wmmmsmmmmmmmemmmmuomtm
*Shares” shafl be construed accordingly):

WWmammaeompleﬁonoimysa!aornumfmotwmmmw
GlmnMuHmMWumﬂmoramdeadmmmmWh
the tanstaree (sther alons or together with its Gonnected Persons) holding &
Coniralling Interast in the Company sava for any gals or trangtar tha s penmitied
undsr Paragraphs 16.1210 16.1.8 Inclualve and/or 18.2.2 to 15.2.9 Indusive;

Wsﬂimmmmwmmhmudwammqﬂwm
of tha A Sharo Sale Liquidation Amoumt, the B Share Sala Liquidetion Amount, the
C Share Sale Uiguidation Amount, the C1 Share Sals Liquidation Amount and the
C2 Share Salo Liquidation Amount;

“Share Sale Prtority Amount’ mear, In raspect o any Share Sale, e aggregate
mmam;csmmsmmmmmmmsenumsmsaso
{nvestment Amoum and the Seres G2 Shara Sale investment Amount,

'ehmhnidor“mnnahoimtdanysm(w%hmholﬁrahaﬂu
consirusd accondingly),

"Sharsholders’ Representative” means es deflned in Paragraph 8.8;

CHFFS Lassfom intemations) SN0




In gocordance with
Bection 665 of the
Compariss Act 2000,

SHO1 - continuation page
Retum of allotment of shares

i
{

Statement of capltal (Prascribad particulars of rights attached to shares)

Ctass of ghare

Praseribod particulars

*Subscripiion Price® means in reapoct of oach Preferred Ondinary A Bhare £0.30,
mmmmwmmammmmdm
Prefarred Ordinary C Share £0.00253, In respect of each Praferred Ordinary i
Share 20018571, In respact of each Pratemed Ordinary C2 Share lhar than the
IVP Option Shares 0.0537634 and In respect of each IVP Oplicn Shere the
amoynt subscribed tor such IVP Option Share;

MWWManMwuﬂvlﬂﬂmmmm
made avallable for payment to Shareholders {or would have besn made avallable B
cartaln conditions had bean eatisfied), including (for the avoldance of doubt and I
apgpropriste), the date of completion of any Liguidation Event;

CHFPCES
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In acoordance with
Bectlon 656 of the
Companiss Act 2006,

SHO1 - continuation page
Retum of allotment of shares

Statemsnt of capital {Prescribed particulars of rights attached to shares)

Class of ghare

ORDINARY

Prescribed particulars

2 ORDINARY SHARES
29 Voting

Eaoh Ordinary Ghare eanfers on lts hoidor the Aght to attend end spask &t genera)
mesiings of tho Company and to veis on a reschtion propeasd t holders of
Ordinary Shares In aceordance wilh the following:

214 On a show of hands each holder of Shares gonfeming a dght to
vate (whether pregsent in pemon, by proxy or by cotporate
reprezentative) shall have onn vole.

212 On a pol etch hoider of Shares confering a fght to vole
(whether pressrt In person, by proxy or by comorate
ropregentative) shefl be entited to camt one vois for every
Crdinary Shara held or to which the holder would bs entiled had
ull the Prefamred Ordinary Shares held by that Sharsholder been
converted Into Ordinary Shares (at the Relevani Conversion
Ratlo) immediatsly before the right s exercised.

22 Dividends

Subject to the dividend rights of the Prefered Ordinary A Sheres, Prefemed
Ordinary B Shares, Preferred Ordinary O Bhares, Preferred Ondinary C1 Shares
and Prelerred Ordinary G2 Bharss, each Ordinary Share In [ssue from time to time
shall share equally with &ll other issued Ordinary Shares and aff Issud Preferred
Ordinary Shares (on an as converied basis) in any Disbibution declwved, pald o
mads In respect of Ordinaty Shares.

23 Perticulars of any dghts, as reapacts capllal to participate ina distribution
(including on & winding up) are ee! out in Paragraph 8 of these
continyation sheets.

24 The Ordinary Sharea are not redeermable,
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nerimmeih  GHO1 - continuation page
Conpiriea At 2008, Fletum of aflotment of shares

B Statement of caphal (Prescribed pariculars of fights attached to shares)

Class of ghare PREFERRED ORDINARY A

Wpﬂmﬂm 5,

a1

311

LARD |

'9,1.1.2

ata2

a2

PREFERRED ORDINARY A EHMARES
Voting

Each Prefored Ordinmyy A Share oconfers on it holder the rights
{including the rights to aitend, apaak and vots) at gensva) meetings of the
Company cn an as converted basts as |f the Preterred Ordinary A Shares
had so converted immediately before the relovant fght is exaralsed, in
accordance with the following.

On a show of handa each hoidsr of Sharas confentnp aright to vots

{whsther present In pereon, by proxy or by comorats repressniative)
shall have one vole.

©n a poll each hokdar of Shaves conferring a right to wie (whather
pressnt In penson, by praxy or by corporate reprezentaive) ehall be
entlied to cast orta Voo for avery Ordinary Share held orto which the
hokdsr would be entilled had all the Prefesred Ordinary Shares heid by
that Sharshoider been convened into Ordinary Shares (at the
FRelavart Convarsion Retio} immediately batora the right h exsrciaed,

On a wiriten resolution every hatder of Prefamed Ordinary A Shares as at
the tims on whioh tho iirst copy of the resclution is sent orsubmitted to
such Shareholdor In soogrdance with Chapter 2 of Put 13 of the
Companias Act 2008, shall have ons vote for every Ordiery Shase to
which ha would bs enfitied an an as corvarted basis.

Dividends

Each Preterred Ordingry A Share In lasys from time to tme confors ¢n its hoider
the right to participate in any Distribution deciared In respect of Ordinay Shares on
an as converted basls as 1t il the Prefemed Ordinary A Shares hotd ty that holder
hatt eo corverted Immodiatety before tha Distdbution was dectared
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I ecoordance with
Sacilon 655 of the
Companies Act 2006,

SHO1 - continuation page
Retumn of allotment of shares

Statement of capltal (Prescribed particulars of rights attached to shares)

Class of ahare

Prescribed parficulars

33

831

s32

333

3331

3332

334

3341

3342

Conversion

Preferred Ordinary A Bhares chall convert Into Ordinery Shares on the
terms of this Paragraph 3.9. Whare thie would resull in a reduction in the
nominat aggregate amount of Sharas heid by the Sharehokler (notuding
whera the Converslon A Ralle is zem), the Preferred Ordinary A Shares
shall also convert info such number of Deferred Shares as is required to
ensure thet e nominal aggregats amount of Shares held by that
8hareholder remaina the same.

Each Preferred Crdinary A Share confers on te holder theright to elaot
by notice in wiiling given to the Board that some or all of e Prelormd
Crdinary A Shares held by such hokier shall convert into Qriinary Bhares
at the Converaton A Ratlo.

All the Prefemod Ordinary A Shares shall automatically convert Into fufly
paid Ordinary Gherss*

at the Conversion A Hatlo upon written notice algned by tha holdars of not
tess than 75% of the Prefered Ordinary A Shares then b issue belng
given to the Board ard to each holder of Praforrad Ordlinary A Sharss, or

at the applleable mjio determined in accordancs with Pergraph 3.3.4
Immaodiately prior to complation ot a Quelllying Listing.

Int the avant of a Qualitying Lisling, the Prefarred Ordinary A Shares shall
conven Into Ondnary Shares, by mulliplying the numb of Preferred
Ordinxry A Sharas by the higher of

the Conversion A RAaflo as sgt out In Paragraph 3.3.8 (» adjusted In
accordance with Peragreph 3.3,7 and/or Paragraph 3.3.8), or

tha Quatilled Conversion A Ratlo.
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i accordance with
Section 655 of the
Compentes Act 2008,

SHO1 - continuation page
Ratum of allotment of shares

Statement of capital (Prescribed particulars of rights attached to shares)

Class of share

Presoribed particulars

For the purpoaes of this Paragreph 3, "Qualified Convarsion A Ratto” means
s Cenveraion A Ratio us edjusted such that a hoider of Preferred A Ordinary
Shares ghall recelve on conversion of its Preferred A Ordinary Shares that
numbsar (If any) of Ordinary Shares such that the propartion which ths Preferred A
Ordinary Shares held by thal holdar (on an as converted basis) bears to the
lasuad Equity Shares a1 the ime of the Quatifying Listing on an 18 conwverted
basls {but excluding any new Equily Shares Issued upon that Qualying Listing)
ehall be equa to the proportion of the procasds that such holder woud have besn
enttiled to receive on a Share Sale Involving the sals of ait of the Stares on that
dale (assuming for thesa purposes thal the Liguidation Procoads an equal to the
Pre-Now Money Velustion).

335  The Prefeved Ondlnary A Shares held by a Shayeholds which are
boing converted shall convent into the nearast whols number of
Ordinary Sharea datermined by multiplying the number of Preferred
Ordinary A Shares then belng converted by the Conversicn A Ratlo or,
In the avant of a Qualitying Listing, by the applicable ratio detexmined in
accordanos with Paregraph 8.3.4

338 The Converston A Ruatlo chell, subject to Paragraphs 3.47 and 3.3.8,
be 2.0391 Ordinary Shares for ench Preferred Ordinary A Share.

9.3.7  Itthere Is a reorganisation of the Company’s share capital (whether by
way of spit, combination cr etharwise) or thare Is an bonts lesue afler
the dale of adoption of thess Paragraphs, the Board or a holder of the
Preforred Ordinary A Shares may request an Indepsndent Expert to
adjusi the Converslon A Ratlo 10 take accourt of the reoganiyation or
the bonus Issue (as the case may be) and to cerlify thathen current
Conversion A Ratlo so that, upon conversion, the hotems of the
Praferred Ondinary A Shares shall hold the same proportion of the
Issued Ordinary Shares on an as converled basls a8 they would have
heid had the recrganisation or bonus Issus not owumed The
Independent Expers costs shafl bs bhome by the Company The
Independent Expoerfs determination shall except in the case of
manifest amor, be binding on the Company and holders of 8hares. For
the avoldance of doubt, this Pasagraph 83.7 ahafl nol apply on a
Qualitying Listing.
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In aordance with
$ection 555 of the

Cormpandes Ac} 2008,

SHO1 - continuation page
Retum of allotment of shares

o

Statement of caplta! (Prescribed particulars of nghts attached to shares)

Class of share

Prascribed particutars

338

34

formula

/"'

-

in the gvent thal a Shateholdsr hes received & payment in espect of any
of its Praferrsd Ordinary A Sheres pursuani to Pamgnph 933 los
Paragraph 97 3 {il appropriate), the Conversion A Fatlo In respect of
thase Prplarred Ordinary A Sharas shab be adjusted such that the
Conversion A Ratlo shall be the numbar derived from the lallowing

- - - e———

N

the aggregate amount received
pursuant to Paragraphs 9.4.3 or 9.7.3
{if appropriate} In respect of that
Preferred Ordinary A Share

the Subscription Price for a Preferred
Ordinary A Share .

whare A Is the Conversion A Ratlo prior to any edusimen) pursuant to
this Pawagraph 3,38  Notwithstanding the toragoing, U the number
durived from the formuta abave 18 1983 than zero then the Convarsion A
Ratlo will bo zero

In the event that the hokler irom time to lime of any Preleved Ordinary
A Share has reeived amounts pursuant to Paragreph 94 3 or 0.7 3 (]
appropriate) for that Pratetred Ordinasy A Shara thay in exgregute edquel
the Subscription Price for Preforred Ordinary A Shares, that Preferrad
Owdinary A Share shalt automatically convert into swh numbsr of
Defarred Shares as s equat to the noming) value of that Preferred
Ondinary A Share

Paicuars ol any rghts, es respecis caplial lo petichate In 2
distribulien (inciuding on & winding up} are set oul tn Paragragh 8 of
thase conitnualion sheats.

The Pralerrad Ordinary A sr}am are nol redeemabla
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I eccongance with
Saction £55 of ey
Compenies Act 2008,

SHO1 - continuation page. .
Retum of allotment of shares

Statement of capital (Prescribed particulars of rights attached to shares)

Class of share |preFeRsED ORDINARY B
Prescribed parficulars |, PREFERRED ORDINARY B SHARES
4.1 Vollng
411 Each Prefered Orcinary B8 Share oonlere on s hokly the righs

{including tha rdghts to altend, speak and vote) al general masiings of the
cmnpawonmucumutsdbubnllmﬁaiemdommyBShm
hadmeonnuodmmbemmmmﬂgtnlswdud.ln
gegordance with tha foflowing:

41.1.t On n show of hands each holdar of Shares contsrring adght to vole
{whethar presant in person, by proxy or by corporate regrosentative)
shall have ona vote.

4112 On a pall sach holder of Shares confening a right to wie (whethes
pmserﬂhpm,hyprmyorbywmhmpmm:)shdlm
entitled to cast one vote for every Qrdinary Share held orto which the
hotder would ba entitied had all the Praferved Ordinary Shares hekl by
that Shareholder besn converted into Ordinary Sheres (at the
FReatevant Conversion Ratlo) tmmediately bafore tha right Is exerclasd

412 On a written resclution every hotder of Praferrad Ordinary B Shares as &
the time on which (he first capy of ths resolution (s sent of submitied to
guch Sharehoider In accordance with Cheptsr 2 of Ped 19 of the
compmﬂaamzuos.nhnﬂmonamammommymmto
which he would be entilled on an as converted basis

42 Olvidenda

Each Prefemed Ondinary B Shere in tasue from time to time conters on lis
hoidar the rght to participate In any Distdbution declaved 0 respadl of
Ondinary Shasas en an as converted basls as i all the Preferrsd Crdinary B
Shares held by ihal holder has sp convorted immediately belore the
Distribution was declared.
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in accortance wih
Beofion 655 of the
Companiss Act 2008.

SHO1 - continuation page
Retum of aliotment of shares

- B

Statement of capital (Prescribed particulars of Aghts attached to shares)

(C'asa of share

Prasoribed particulars | 4 q

431

432

433

4384

4332

434

4341

43.4.2

Canversion

Preferred Grdinary B Shares shakt converl Into Ordinasy Shares on the
terms cf this Paragvaph 4.3, Where th!s wouki result in a reduction in the
nominal aggregate emeunt of Shares hotd by the Sharehaider (nokiding
whare the Conversion B Retlo [s zero), the Prsterred Ordinary 8 Sheres
shall atsp convert Into such number of Defemed Shares as iy required to
ensure et the nominal aggregats amount of Bheres held by that
Shareholder remains the same.

Each Preferred Ordinery B Shavo confers on [is hokier the right to elsct
by notics In watting given to the Board that some or all of he Prefarred
Crdinary B Bhares hald by such holder ehall canven Into Orfinary Shares
at the Conversion B Ratlo,

All the Preferred Ordinary B Shares shall automatically comvert into fully
pald Ordinary Sharea*

a1 tha Converston B Ratio upon written nofice signed by the hokiers of not
leas then 75% of the Preferred Crdinary B Shares then b issus being
given to ths Board end to sach holder of Prefomrad Ordinary B haves; or

at ho applicable ratio detenmined i accordance with Pargraph 43.4
)mmedlately prior to completion of & Gualliying Listing.

In the ever of & Qualilying Listing, the Profarred Ordinary B Shares shall
conwvert Into Qucfinary Sheres, by mulliplying the aumber of Pretered
Ordinary B Sharas by the higher of:

the Conversion B Rallo ms set out in Peragreph 4.3.6 (v adjusted In
accordance with Paragreph 4.3.7 andlor Paragreph 4.3.8), or

the Cualifted Converaion B Aallo
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Inacoordante with
Saction 568 of the

Compariss Azt 2008,

SHO1 - continuation page
Retum of allotment of shares

Statement of capital (Prescribed particulars of rights attached 1o shares)

Class of share

Praseribed particalars

For the purposes of this Paregmph 4, "Quatifisd Converaton B Rello" means
the Conversion 8 Ratio as adjustsd such thet a holder ol Praferred B Ordinary
Shares shafl recelve on conversion of s Preferred 8 Ondinary Shares that
rumber (f any) of Ordinary Shares such that the proportion which tha Preferred B
Ordinery Shares hatd by that holder (on en s converted basls) boars to the
Issued Equity Shares at the time of the Qualifying Lising on an &s convertsd
basis (but exctuding any raw Equily Shares lssued upon that Qualying Listing)
shall be squal 1o the proportion of the procaeds that such holdar woud have been
entitied to recelve on a Share Sala Invoiving tha sate of all of the Shares on that
date (assuming for fese purposes that the Liquidation Proceeds aneqial to the
Pre-New Money Vaiuation).

438  The Preferred Ordinary B Shares hald by a Sharsholder which ere belng
corvented shall convert Into the noarest whole number ot Ordinary
Sharas determinsd by muillplylng the number of Praterred Ordinary B
Shares then being converted by the Conversion 8 Ratio o, in the event
of a Qualilying Listing, by he epplicable ratio detemined in accordance
with Paragraph 4.3 4

486  Tha Convarsion B Ratio shafl, subject to Paragraphs 4.3 7 and 4 3.8, he
one Ordinary Share for each Preferred Ondinary B share.

437 {f there ls a reorganisetion of tha Cempany's shane capital (whethsr by
way of spit, combination or ctherwise) or there 1s an homy lssue efter
the date of adoption of these Peragraphs, the Board or a holder of the
Profered Ordinary B Bhares may request an Independsnt Expen to
adjus! the Canvarslon B Ratio to take account of the reomanisation or the
bonus lasue (ps the case may be} and to ocertily the hen cumrent
Conversion B Rafio so that upon converslon the holders of he Praferrad
Ordinary 6 Shares shall hold the same proportion of tha lssied Ordinary
Shares on an as converted basla as they would have beld had the
reorgarisation or bonua lssus not ocoummed, The Independant Expert's
costs shall be botne by the Company The Independent Expert's
delermination shall, exospt in the case of manlfest ecror, be binding on
the Company and holders of Shares. For the avoidance of doubi, this
Paragraph 4.9.7 shefl not apply on a Quatifyling Listing.

CHAP2S
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In accordante with
Seclion 585 of the
Companies Act 2008.

SHO1 - continuation page
Retum of allotment of shares

" §

Statement of capital (Prescribed particulars of rights attached to shares)

Claas of share

Prescribed particutars

438

A X

43.9

44

tn tho event that a Shareholdar has recsived s payment In nspect of any
ot Itz Prefamrad Ordinary B Shares pursusnt 1o Paragraphs 8.4.2 or 2 7.2
(# eppropriate)). the Conversion B Ratio In respect of thse Praleried
Ondinary B Sheres shail be adjusted such that the Gomversion B Retlo
shall be the number destved from the foliowing formuta:

f‘ =N
the aggrepate amount recelved pursuant 10

Paragraphs 9.4.2 or 9.7.2 (f appropriate) In
respect of that Preferred Ordinary B Shane

the Subscription Price for a Preferred Ordnary 8

— Share 7

Whaie A Is the Convarslan B Ratlo (pror to any adjustment pumuant to this
Paragreph 4.3.8). Notwithstanding the foregoing, It the number derved from the
tarmuia above I8 less than zero then tha Conversion 6 Rallo shafl be o

lnmmlmuwhddmfmmmﬂmaofmymmmdimrya
Shere has recelved emounts pursuant to Paragraphs 942 or 8.7.2 (I
wmm)wuummmmasnmmmmmeqw
the Subscription Price for Prelerred Ovdinary B Bhares, that Preferred
Ondinary B Share shall automalically convert into such number of
Dolorred Sharss as ls equai to the nominal value of hal Prefamed

Ordinary B Share.

WMWWWMMMcmmpMmmhan
MumaMmm)mmmlanaphOMmmwmm
ghoata,

Tha Prelemed Ordinary B Shares are acl redasmatle.
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Statement of capltal (Prescribad particulars of rights attached to shares)

Class of share PREFERRED ORDINARY C
Prescribed particulars | 5 PREFERRED ORDINARY C SHARES
6.1 Voting

s11

512

Each Prelered Ovdinmy C Share confers on s hokkr the rghts
(mchoding the righta to allend, speak and vote) al genarat mestings of the
Company on an es convertad bastis as if the Prefemed Oriinary C Shares
had 50 converted Immadiately before the refevam right Iy exercised, in
acoordanos with the following.

8119 On a show of hands sach hotdar of Shares conlening a
fght to vote (whethar present in person, by proxy or by
corporate repraseniative) shall have one vota

6112 On a poll each hoider of Shares conferring aright to vote
(whathar presemt In parzon, by proxy or by corporate
representativa) shall ba enitied to cast one wie tor every
Ordinery Share held or to which the hoker would be
entitied had all the Profarred Ordinary Sharea held by that
Sharehglidar baen convertod Into Qrdinary Shares (aj the
Ratevant Conversion Aatio) Immediately betws the right ta
axercised.

Cn a written resolution every holder of Preferrad Ordinary C 8hares as af
the fme on which the firat copy of the resclution |s sent orsubmitted lo
sych Bharehoidsr in accordance with Chapter 2 of Pat 13 of the
Companies Act 2006, shall have one vole for every Ordinery Share to
which ho woutld be entitiad on an as converted baals.

Dividends

Ench Profarred Ordinary C Share in Issus from fime to time wnfers on lis
holdar the right to participate In any Distibution daclared b respect of
Ondinasy S8hares on an a3 converted bas!s as U all the Prafetrsd Ordinary C
Shares held by that holder had so converted immediately before the
Digtribution was dectared.
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Statement of capital (Prascribad particulars of rights attacksd to shares)

Class of share

Prescibed particulars

63

53.1

§3.3

Conversion

Proferred Ordnary C Shares shall convert into Ordinary &heres on the
terms of (s Paragraph 5.3. Where (s would resuit In a redustion in the
nowinel eggregeie value of Ghares heid by the Shamholder, the
Preferred Orfinary C Shama shall also convart into guch number of
Detenved Shares as o requirsd to ensure thal the nomingl aggregate
value of Shares held by that Sharehoider remalna the sams.

Eaoh hoider of Pratemred Ordinaty C Shares shall have the dght to elact
bymﬁmhMﬂmmthmeaﬂdﬁer
Creimary C Shares held by such hofder into Ordinary Shares el the
Gonverelon C Ratio.

All the Pratered Ordinary G Sharss shall automatioally comvent into fully
pald Ordinary Shares:

53.3.1 &t the Conversion C Rafio upon writien natice signed by
holdors of not Izss than 75% of tho Praterred Ordinary C
Shares than In Iseue being given to the Board and fo each
holder of Preferred Ordinary C Bhares; or

6332 at (he appicable ratio detsaminod In acowdance with
Paragreph 5.3.5 Immediately prior to completion of a
Quafifying Listing

Upon a Liguidation Event, these Preterred Ordinary C Shares thal
participate in that Liquiiation Event and recalve the C Liquidation Amount
in td) or the C Share Sale Liquidation Amcunt in full purauant to
Paragraphs 9.4.1 or .71 {aa the cess may bo) shal sutomatically
convert Into Ordinary Shares at the Conwersion C Ratlo Immediately
following recelpt of the C Liquidation Amoumt or the C Bhere Sule
Ucguidation Amount (as tha case may be).

tn the evant of & Quallfying Listing, tha Prefamad Ordinary C Shares shall
convert Into Ordinary Shases, by muftiplying the number of Proferred
Ordinary C Shares by ths higher cf:

6.9.5.1 the Conversion C Rafio as set out In Paragrph 337 (as
edjusted in accondance with Paragraph 5 3.8), or
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Clasa of share

Prascribed particulers

been

gaa

837

53582 the Qualilsd Conversion C Ratio.

Fer the purposes of this Peregraph 6, “Gualitied Conversion C Ratic” means
e Converston C Ratio as adjusted such that & holder of Pratemred C Ordinary
Shares shafl recalve on corvarsion of lis Preferrad G Ordinary Bhares that
number (It any} of Ordinary Shares such that the proportion which tha Pretarnred
€ Ordinary Sharea held by that holder (on an as convertad basfs) bears to the
issuad Equity Shares ai the tme of the Quatllying Listing on an ss converted
basts (bul excluding any new Equity Sheres issued upon that Quallying Uisting
shall bo aqual to the propartion of the procasds that sugh holdst would have

entitted to racsiva on & Shere Sala InvaliMng the sals of all of the Shares

on that dato {assuming for these purposes that the Liguldation Proceeds are
equal to the Pra-New Money Valuation).

Tha Preterad Ordinary C Shares held by a sharehoder that are
boing converded shall gonvent into ihe namrest whob mumber of
Ordinary Shanes detsrmined by muttiplyling the nusmber of Prelsad
Ondinary O Shares than being converted by the Convenion G Ratlo
or, In the event of a Quatliying Listing, by the appliceble vatio
dstemined in accordance wih Pamagraph 5.3 &

The Comwarsion C Ratio shail, subjeul to Paragraph 638, be one
Ordinary Share for each Preferved Ordinary C Share.

i thsre ls a recrganisation of the Company's share gapllal (whather by
way of epiit, combinatlon or otharwise) or thare '3 an bomn lesus after
the date of adoption of thsss Paragraphs, the Board or a holder of
Praforrod Ordinary C Shares may regquest an independeat Exper to
adjust the Convarsion C Ratip to take account of the reorgatisation or the
bonus issys {as tho case may be) end to ocerily ths then qumem
Conversion C Ratlo so that upon conversion the holders of he Preferved
Qrdinary C Shares shall hold the same preportion of the lssuad Ordinary
Ehares on an a3 converted basis as they would have hald had the
rearganization or bonus lssue not cocurred, The mdependani Expert's
ooots ghall be bome by the Company The independsnt Expar's
certificate ahall, except In the case of maniiest error, be biding on the
Company and hokders of Shares. For the avoldencs of doubt, this
Paragraph 6.3.8 shall not epply on a Qualiying Listing.
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nxcozoowth  GHO - confinuation page
et . Raumolatomamolahars

- Statement of capttal (Prescribed particutars of rights attachsd to shares)
Class of ghare

Prescribed perfictard g4 pantoulars of eny rights, a8 reapects capttad to partcipate in & disiibution
(including on a winging up) are el cut in Paragraph 9 of thess conlinuation
ghests.

.1 Tha Preferred Ordinary G S8hares are nuot redoemable
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Statement of capRal (Prescribed particulars of rights atteched to shares)

Class of chare

PREFERRED ORDINARY C1

Prascribed particulers |,

8.1.1

8111

61.1.2

612

PREFERRED ORDINARY C1 BHARES
Votlng

Each Pratorrsd Ordmary O1 Share confers on its holder the sights
{inclucing tha rghts to attend, speak and vote) ai general mestings of the
Company on an as convertsd basis as it the Prefarred Ordinary C1
Shares had so converted immediately before the rolevant right is
exercised, In accordance with the following

On a show of hands sach holdsr of Sharea confening a right to vote

{whether preaent in parsen, by proxy or by corporate rypresentaiive)
shall have one vole

Cn a poll each holdor of Shares conferring a right to wia (whather
present In person, by proxy or by corporste reprosentetive) shell be
antitled to cast one vole for evary Ordinary Shate held of to which the
hoider would 5 anflied had all the Prefermd Ordinary Shares hetd by
that Shereho'der bsan converted Into Orcinary Shires ({at lhe
Relevant Convarslon Ratio) immediately befote the right s exerclasd,

On a witten resolution every hoider of Preferred Ordinary C1 Shares as
at the ttme on which the first copy of the resolution I8 sent w submitted to
sugh Sharehcider in accordance with Chapter 2 of Pai 13 of the
Gompanles Act 2006, shall have one vola for evaty Ordlmry Share to
which ha would bo entitied on an as converied basls.

Dividenda

Eech Prelarred Ordinary C1 Share In issue from time to tme confera on lts
holder the right 1o participate in any Distibution declared in reapsct of
Ordinary Sharss on an as converted basts as i all the Prefered Ordinary
Ct Shares held by that holder had 8o converted immedlatey before the
Distribution was declared.
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Statement of caplial (Prescribed panticulars of rights aftached to shares)

Clags of ghare

Presoribed parliculars jgs  conversion

681  Preferod Ordinary C1 Shares shall canverl into Ordinary Shares on tho
tanms of his Paregraph 6.3. Where this would resull in a reduotion In the
nominal aggreguts value of Gharss hoid by the Bhushoider, the
Prefammed Ocginasy G1 Gharss shall also convert Into sudh mumber ot
Deferred Shares as Is required to ensure that the nominst eggregate
value o Shares hald by that Sharshotdar remains the aama

682  Each holdss of Pratered Ordinary C1 Shaes chal have thedgh to elect
by nafice tn wiking to the Board to convart szme or a) of e Pretsrmed
Ordinary C1 Bhares heid by such holder Into Orfinary Shares of the
Converelan C1 Ratio,

833 Al the Pretemred Ordinary G Shares shall autometically copvert Into fully
pald Orfinary Bhares:

683.1 ot tho Conversion C1 Ratio upon wiitten note signed by
holders of & majorlly of the Preferred Ordinary C1 Shares
then in iasus belng given o the Bornd and to sach holder of
Prefamed Orcinary Gt Shanes;

6.3.32 atthe Convarsion C1 Ratlo upon the passing o a resolulion
in tavour of such conversion by hotdsrs of a majortly of the
Prafemed Ordinary C1 Shares in a meeting of hiders of such
cies of Sharss; or

8333 a the appliosble mtio dotermined In eccordince with
Peragreph 6.3.5 Immediately prior (o complefion of a
Qualtying Listing.

834 Upon a Liquidation Event, those Praferred Oniinary C1 Shares that
pariicipate In that Liquidafion Event and recelve the C1 Uiguidation
Amount In full or G1 Share Bsle Liquidation Amaunt tn { pureuant o
Paragraphs 9.4.1 or 9.7.1 (as the case may be) shall automatically
conved Into Ordinwry Shares at the Converslon C1 Rato iImmedatsly
tolowing recalpt of the C1 Liquidation Amoumt or O1 Share Sale
Liguidaton Amouni (as the case may be).
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Statomant of capital (Prescribed particulars of rights attachod to shares)

Class of share

Presoribad partioutars

835

638

83.7

In the event of a Qualllying Listng, the Preferred Ordinayy Ct Shares
shall oanvent into Ordinary Shares, by mulliplying the numbrer of Preferred
Ordinary C1 8haras by the higher of

8.3.8.1 the Cenversion C1 Ratlo s 82t oul In Paragigh 6.3.7 (as
adustad in eccordance with Paragreph 6.3.8); of

8352 the Qualified Conversion C1 Ratlo,

For tha purposea of this Paragraph 8, "Guaiifisd Conversion G1 Ratlo”
means tha Conversion C1 Ratic sa adjusted such that 8 holder of
Profamed Ci Ordinary Shares ghall recalve on canversion o ie Prefemed
€1 Ordinary Bhares that number (if any) of Ordinary Shases sush that the
proportion which the Pratemad G1 Crdinwry Ehares held by that hotder
(on en 83 convertad banis) bears to the issued Equily Bhares & the time
of the Quatitying Listing on an as convaited basts (butl excludng any new
Equity Shares [ssuad upon thet Cuaillying Usting) shall be squal to the
proporticn of the procesds that such holder woutd have bes entited to
racelve an a Share Sale hwohing the sate of all of tha Shares on that
dats (assuming for these puiposes that ths Liquidation Poceads are
squat to the Pre-New Money Valuation).

The Prefamed Ordinary C1 Shares haid by a shareholder that are being
converied shall convert Info the nearest whole number of Ordinary
Shares detsmmined by mulliplylng the number of Preterred Ordinary GY
Shares then batng convertad by the Converslon C1 Ratio o1, In the event
of a Qualilying Listing, by the appiicable ratlc detemined in accordance
with Pamgraph 6.3.5.

The Conversten C1 Raflo shall, subject to Paragraph 638, bo ons
Ordinary Share for each Preferred Ordinary C1 Bhare,
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Statement of capital (Prescribed particutars of rights attached to shares)

Class of share

Prescribed particutars

838

es

If there is a morganisalion of the Company's ehare capitd (whethsr by
way of spiit, combinalion or otharwiae) or these la en bonwe tasus after
the daie of adopiion of those Paragraphs, the Board or @ halder of
Prefored Ondinary G1 Shares may request &n Independen! Expart to
adjust the Conversion G1 Ratlo 1o taka aceount of the reoganisation or
the honus issue {as ths case may be) end to ostify the then cument
Conwersion C1 Ratio so that upon convession the holders ofthe Preferred
Ordinary C1 Shares shall hold the eame proportion of the lsnted Qrdinary
Bhares on an g convaried bssls as they would have haid hed the
recrganisation or bonus Issue not cocumred. Tha Indepsndant Experte
coste shall bs bome by the Company. The independsni Experts
oartificate shall, exsep! In the case of manifest amor, be binding on the
Company end holders of Shares. For the avoldance o doub), this
Paragraph 6.2.8 shafl not apply on a Qualifying Listing.

Parliculare of any rights, as respacts oaplial to particlpate ina diatribution
{Including on a winding up) ase aet cut in Paragraph 9 of thess conlinvaticn
ghaets

The Preferrsd Ordinary C1 Sharea are not redeematie.
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Statement of caplial (Prescribed particulars of rights attached 1o shares)

Class of ghare |ereeeRRED OROINARY C2
Prescribed particulers | 7, PREFERRED ORDINARY C2 SHARES
4 Voing
7491  Esch Profeed Ordinary G2 Bhare confers on Bs hoider the rights

(tncluding the rights to attend, apeak and vote) &l goner mestings of
tha Company on an as converted basla az [l the Preforred Ordnary G2
Shares hod so convorted immediately before the refwani dght Is
eusrcised, In accordance with tha following®

YARR On a show of hards each holder of Bhares conlening a

right to vola (whether preaent in peraon, by pruxy or by
corporets repregantative) shafl have cne vols.

FAR L On a poll each holdar of Bhares confening a right to vote
{whother pressn! in person, by proxy of by cofporate
reprasantative) shall be entitfed to cast one vota for every
Ordinary Share hald or to which the haldr would be
entitied had afl the Prefemed Ordinary Share held by thal
Shareholder basn converted Into Ordinary Sharss (at the
Ratevant Cenversion Ratio) Immediately bale the right ls
exsrolged.

T2 COn a written resshution every holder of Prefemed Ordinary C2 Shares as
at the tima on which the frst copy of the resclution [s soanlor aubmitted
1o such Sharahokier In accordance with Chapter 2 of Part 13 of the
Companies Act 2008, shall have one vote for every Ordiary Share to
which he wouid be entitiad on an as converted basls,
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Presoribed pariicutars

T2

3

74841

732

733

Dividends

Eagh Prefemsd Oriinary C2 Share In lssus from time to time confers on s
mﬂarmmmpmﬂolpmhuubhumbndehmpwtol
Ordinary Ghares ont an @9 converted basta e If all ths Prefsred Ordinary
mmwummmmhwwmmmmmm
Distribution was declared.

Conversion

Prefamed Ordinary C2 Shares shall convert into Ondinary 8hases on tha
torms of thia Paragraph 7.8. Whare this would result In a reduclion In
the neminal aggregate vatue of Shares held by the Shrshokler, the
Praferved Ordinasy C2 Shares shall atso conven into suwh numbar of
Doterrad Shares as s rocquired to ensure that the nomhal eggregale
vatus of Shares haid by that Shareholder remains the same

Each holder of Prefarred Ordinary G2 Shares shatl haw the right o
mmmmwwmmmmmnnmwanmmn
Prefored Ordinary G2 Sharea hetd by such holder into Orfinary Shares
at the Corweraion C2 Ratlo.

All the Pretsred Ordinary C2 Shares shall automaticaly convert inta
fully paid Ordinary Shares:

7351 d the Converslon C2 Raflo upon wiilten noke signed by
hotdars of a majority of the Prelemed Ordinsy C2 Bhares
then In lssue being given to the Board and to tach holder of
Profered Ondinary C2 Shares;

7.3.82 o the Conversion O Retlo upon the passing of a resolulion
In tavour of such conversion by holders of a najerty of the
Praterrad Ordinary C2 Shares in a meaiing ot lglders of such
elans of Shares; or

7358 # the applicabls raio detarmined tn sowwdance with
Paragreph 784 Immediately prior to completon of a
Qualiying Listing.
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134

796

736

fn the event of a Qualifying Ligling, the Preferred Ordinary C2 Shares
ghall convet Into Ordinary Shares, by mufliplying ths numbsr of
Preferred Ordnary G2 Shares by the higher of

7.3.41 tha Converslon C2 Ratio es et out in Paragmph 7.3.8 (as
adjusted in accondance with Peragraph 7.3.7); o

7942  ihe Qualffiad Converslon C2 Retlo.

For the purpcses of this Pamgraph 7, "Qualifiad Coaversion C2
Ratio® means the Conversion G2 Raiio as adjustec such that a holder
of Prefemed C2 Ordinary Shares shall recelve an comersion of s
Preferred G2 Ordinary Shares that number (I any) of Oninasy Shares
guch that the proporttan which the Prefared G2 Ordinary Shares held
bymmmﬂonmummhdbummmmmadswmy
Shares o the ime of the Quaillylng Listing on an as cowvertad basls
memmmwmwwmmummomum
uwrmmuaewwmapmpmﬂmoprmmmm
holdar would have been enfitled 1o racelve on a Shara Sale nvolving
the sale of all of the Shares on thai dats (assuming for thaas purposes
that the Liquidation Proceeds ere oqual to the PrrNow Money
Veluation).

The Prefarred Orginary C2 Shares held by a shareholdar tat are baing
converted shall converl Into the neares! whole number of Ondinary
BhamsdmmlmdbymulmﬂwmnﬂbnoiPmbMdOrdlnwym
Bhares then being corwartad by the Conversion G2 Rallo or, In the
avent of a Qualllying Usiing, by the applicable rallo datermined tn
apcordance with Paragraph 7.3.4,

The Conversion C2 Ratlo shall, subject to Peragrph 7.3.7 and
WT.B,NWMWBWMMWMWQ
Bhare.
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TAY

TA

7Ad

13 there Is a rocrganisation of the Company's chare capita! (whether by
mdmﬁzmbeane)wmuammm
the date of adoption of these Paragraphs, the Ecard of @ hotdar of
Prafemed Ordinary C2 Shares may requss! an Independint Expart to
MMWWMMQMW@W&MWW
the bonus lssus {es the cass may be) and to certlfy the then current
Comrsion C2 Raflo o that upon conversion the hoders of the
Prefamed Ordinary G2 Sharea shall hold the same proportion of tha
insued Ordnazy Bhares on en as convarted basta as they woutd have
held had the reorganisation or bonus lasue not oowmed. The
Indgpandent Experfs costs ehall be boma by the Company. The
ummmmmmmmmmmmmm
error, be binding on the Compeny and hoiders of Shams. For the
avoldance of doubt, Tva Paragraph 7.3 7 shall no! apply ona Gualltying
Listng

Desmad lasua of Addittonal Ordinary Shores

lrmcmmwmmmowom(mmwmmwm)

aftws the Originzi G2 Issus Date then the maximum number 6! Ordinary
Sheres Issuzblo upen the exercise of such Options shall ba dsemed to bo
Additionsi Ordinary Shares lssued as of the Eme of such lsme, essuming
satisfaction of any condition to such axarcise, but without ;egard to the
operation of any anthgilution rights attashed to such Qptions,
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742

743

744

Hf the CR Sybecripton Price of any Prafemed Crdingry 62 Shares Is
adjusted ptirauant to Paragraph 7.5 as & result of the lssue of any
Opﬂon,mdmmwwdlouhnmmmdadmm
mmaﬂnqmmmmmpmuamm;mmmnmmlm
mhmmwmowmmpmmmmrmwmmme
nuerber of Ordinary Ehares fo ba Issusd purauant to such Option or (I}
wmmmwwmmmmmmmmon
Bubscdplion Prics of such Prefewsd Ordinary C2 Shiwea shall be
readjusted to the CR Subsciiption Prta thal would have kasn
established pureunnt to Peragraph 7.5 If such revised tems had been
in effect upon e origina! date of lssusnce of such Opien, provded
that tha revised CR Subsciiption Price shall not exceed the lowsr of the
CR Subscriplion Price for such Prefetred Ordinary G2 Bhares (1) In
affect immediataly pricr to the criginal adjusiment made ts a result of
the isguance of euch Option, or ()} that would hava resufted from eny
issus of Addiilonal Ordinary Sharas {other than a daemed Issue of
Addillonal Ordinasy Shares as a resuit of the izsua of such Option)
batween the original adjusimant date and auch readjusiment date.

H the terms of any Option {excluding any Options that are Exempt
Sewﬁﬂea)mctl,whmlswed.dldnotmsmllnmadlmmmmm
CR Subsaription Price of some or all of the Prefeed Ordinary C2
Bhares pursuant to Paragreph T.5 are ravised aftar the Original Issus
Data (othar than as a resuit of eny anti-diiution right atiached to such
Option] to provide for efther (T) any increass in the number of Ordinary
Shares to be Issued pureuant to such Option or () any decrease in the
exarcise price, then such Option, as so amended or adjusted, and the
Additiansd Ordinary Shares subject thereta (detemined i the manner
provided In Paragraph 7.4.1) shell be deemed to have been fssued
uptn such revision.

Upon the lapse of any unaxercised Option (or portion thereot) thal
resulted (either ugon lts originat issuance or upon & rvision of fis
tarma) In an adjustment to the CR Subscription Price of Preferred
Ondinary C2 Bhares pursuant to the terms of Paragraph 74,2, sush CR
Subscription Price shal be readjusted to the CR Subscrigion Price that
would have apglied had such Option {or poriion therec) naver been
Iasusd.
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T48

75

if the number of Ordinaty Shares to be issusd upon the exsrciss of any
Cpilon (other than any Exsmpt Seourity), or the exercise grice o guch
Opﬂun,lsMnablemnpu:nuuuhmuluuedwmm
but 13 subjoct to adjustment baped upon subseguent svents, eny
WhmacRandeuMmGﬁ
Shares pursusnt to this Paragraph 7.4 shafl bo made af the time of
iesus of such Oplion based on such number of Ordinay Shares or
exproige price withoul ragard to eny provisions lor subsegquent
adjustments, and any subsequert adjustments shall bs treated as
provided in Pamagraphs 7.4.2 and 7.43 above. it ¢ number of
Ordinary Ehares to be lasued upon the exercise of any Oplion or the
axaroise prioe cannct be asoortaied at the fime such Oplon (s Issued
or mmented, any edjustment to such CR Subscription Prizs that would
mmmwmmwu»mmmm
issuance ¢f amandment ghall Instead be made at tht ¥me such
number of Ordinary Shares and/or exercige price Is ascertined (even it
subject to subssquent adjustments).

Adjustment of Conversion C2 Ratlo Upon lssusnce o Additional
Ordinary Shares

1 the Compeny shall &t any time after the Origine) lesus Date lssue, or ha
dasmed to Issue, Additional Ordinary Bharee for a considersiion per
mlmammmmonsmmmpmmwmma
oldlnmyozmeslneﬁedlmmwmlomm.manm
Conversicn G2 Ratlo for such Prefeved Ondinary C2 Bhwes shell be
adiusted s follows. The CR Subscriplion Price shall be reduced,
concurrently with such lssue to & prico [calculatad to the nearst one-
thousandth of a penny} dstermined In accondance with tho following
tormuta:

8Pe=8P " A+B)+(A+0)

where

“3P;" shall msan the applicahte CR Subscription Price fur the relevant
Prefered Ordinary C2 Shares In offact iImmedigtely alter such lasuer or
desmed Issus of Additiona! Ordinary Shares;
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in sccordence wih
Saction 555 of the

SHO1 - continuation page

Compantes Act200e.  Return of allotment of shares

Statement of capftal (Prescribed particulars of rights attached to shares)

Class of share

Prescribed particulers

"BP;" shall mean () OSP {an dofnnd below), Ul no adustmem has
previcusly besn mads In respect of the CR Bubscription Price of the
ralevant Preferred Ordinary C2 Shares purguant to this Paragraph 7.5; or {if)
the 8Py msulting from (he most receni adjustmen! pursiam to {his
Paragmph 7.5 Immsdiatoly prior to such Issye or deemsd lsaus of
Additional Ordinary Bhares, if an adjustment has proviously besn meda;

A" shall mean the number of Ordinary Shares outstanding Immecdiately
prior to such {asus or deamad Issus of Additional Orelinary Shares (treating
for this purpose as cutstanding all Ordinary Shares issuablo upon exercise
ol Options cutatanding Immediately prior to euoh lbeue);

*8" shali mean [he numbsr of Ordinary Sheres that would have baen issued
or desmed aaued If such Additonal Ordingry Shares had been issued at a
price per share equal to 8Py (determined by dividing the aggregate
consideration rsogived or receivabie by tha Company In respect of such
Ipsue by 8Py); and

0" ghall mean the number of such Additional Ontinary Shires aclually
lssuad or desmed Issued in such transaclion.

and the adjusted Conversion G2 Ratip shall be X Crdinary Shrres lor every
one Prefarred Ordinary C2 Share where.,

o

and OSP = the original Subscripion Price In respect of atch Prefetred
Ordinary G2 Share
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Compenies Act 2008,

SHO1 - continuation page
Retum of aflotment of shares

Statement of capial (Prescribed particulars of rights attached to shares)

Class of ghare

Presoribed particulars

78

17

78

Muttiple Closing Dates

1t tho Company shal} fssus on mom than one dale Additinal Ondinary
Ghares that are » part of one trensaction or a series of refated ransactions
and that would resuft by an adiustment to the CR Subscripion Price of
Pufonad&dlm&&hwpmumﬂmhmud?m@ls.m
ummmmmmmcnsmwmmmmmd
Ordinary €2 Shizes shall ba reacfusted to give effect to all swh issuences
muwmmmmmmmm|mm(mmhmm
aﬂmtoanymlmﬂalhmm»anwﬂoimm-mmm
Iasuances wiihin such pericd that am a part of such tansaction ot sertss of
relatod transaction).

Particutars of any rights, as respscts cephal 1 pancipate ina distribution
{Inchsding on o winding up) are set out In Pamgraph 8 of thess continuation
shoats.

The Protamed Ordinasy C2 Shares are not redeemabte,
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in acoordance with
Saction 555 of the

Campaniss Act 2008.

SHO1 - continuation page
Retum of ellotment of ghares

Statoment of capital (Prescribed particulars of rights atiached to shares})

Ciass of share

FOUNDER AND DEFERRED

Preseribed partioutars | g

ad

FOUNDER SBHARES AND DEFERRED SHARES
Voting

Founder Shares and Deferred Shares conisr on thelr holdes no rights to

attend, spesk or vole at ganaral mestings of tha Company of to vote on a
wiitten recolution of the members.

Dividends

The Founder Shares and Daferrad Shares in lssue fram time fo ime confer
on thelr hotders no Aight to participate in any Distribution, inchuding eny
Distribution dectared n respect of Qrdinasy Bhares.

Foundsr Shares

Any consolidation or subdivision aftecting all issuad Osdinary Shares &3 a
separato clase of Shares shafl eutomatically end stmultansousty apply to
and affact all lssued Founder Shares In the same manner end the Board
ghall enaure that this provialon ls givan due effect.

Trangter of Datarred Shams

841 Tha converslon of any Shares Into Deferred Shars purauant to
these Paregraphs ohafl be desmed (0 confar @ insvocable
authority on the Company at ary tims to appaint any ons or o
of the directors to execute on behati of the holden of Datemed
Sharas @ tensisr therso! and/or an agresment b tranafer the
sams to the Company for £0.0000000001 per share.

842  Onag Share Sale or Listing or In any ofher circumsiance where a
holder of Deferred Shares transiers or Is required i iransfer his
ghares to any paron ncluding but not limited 1o the Company or
on a retum of cepilal, each holder of Deferrod Sheres shak be
entltled to recelve E£0.0000000001 In aggragats tor aft of the
Defemed Shares transtsrred by or on behall of him,

CHFPg2s
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In accordance with
Saction 555 of the

Compeniss Act 2008.

SHO1 - continuation page
Retum of alloiment of shares

Statement of capital (Prescribed particulars of rights attached to shares)

Clags of ehare

Prescsibad parficulars

et

LIGUIDATION EVENT, LISTING AND QUALIFYING LISTING
Liquidation Evente other than Share Satss

Subject to appicabln Iagistation, 88 soon &m semsonably praciicable
following an Asset Sale, the Board shall approve and give eftect to a refurn
dummahmmmmmmmumnwmmm
doriving from the conatderation pakl or paysbio (whether present, defermed
wwﬂnumﬂ)mmbbhmwada.uwnmdmmaby
the Company.

wmumdmmwa.mnwdmmmm
than & Sharo Sals, al Liquidstion Proceeds shell be epplied by thae
Company as {ollaws:

) i the Maximum Liguidation Procsods are equal to o7lses than the
mmum.mummmmummmmma.a:
anf

(1)} In all cther ciroumatances, in the order of priody set out In
Parapraph 8.9,

mommmmmpmwaasmnwywmlmmsmn.
MMWMMmuvMboMmumwmm
or conversion of oplicns or rghts to subscribe of the conversion of
eacutiies convestibio into Shares thal are exerclsatiie upon the occunence
of the Liguidation Evant.

Paying tha Liquidation Proasada to the holders of the Pretamd Ordinary G
Shares, the Prefarmsd Ondinary C1 Shares and the Pretemred Onfinary G2
Shares pro mia 1o the aggregate Subscriplion Price pald by each holder for
guch Shares,
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BN Statement of caphtal (Prescribed particulars of fights atteched to shares)

Ciass of chare |

Prescribed particulars | g 4

9.4.1

84.2

943

Firsi, paying the Liqukiaion Procesds, pro maia to G [iquidation
proference entiiomants of euch ciasass of Shares under this
Paragraph 8.4, up to.

0411 an amount equal to 300% of the eggrogate Subscription
Prica for all Prefered Ondinary C Shams (the °C
Liguldation Amount’) to the holders of ths Preterved G
Ordinary Sharas pro reta to thslr respscthe hokdings of
Prefatred Ondinery C Shares;

8.4.1.2 an amourt equal to 125% of the mpgregate Subscription
Prico for gl Preforred Oxdinary C1 Shaes {the "Gl
Liquidation Amount®) to the holdars of he Preferred
Ordinary C1 Shares pro rata to thelr reapectve holdings of
Protemsd Ordinary C1 Shares; and

0413 &n amoum egual to 126% of the eggregats Subscription
Price for el Prefered Ordinary C2 Shams {the “C2
Uguidation Amount”) to the hofders of the Preferred
Ordinary C2 Shares pro rata to thals respectys holdings of
Pretorved Ordinary C2 Shares;

Baoond, paying om the balance of the Liquidation Frocasda, on e pro
rala besls, up to the aggregate Bubseriplion Price for afl Prefemed
Ordinary & 8harea (e *B Liquidation Amaunt”) to the toiders of the
Praterred Ordlnary B Shares pro reta to thelr respacla holdings of
Praferred Ordinary B Shares;

Third, paying from ths baianca of the Liquidation Proceeds, on a pro
raia basis, up to the aggregate Subecription Price for all Prelorred
Ordinary A Shares (the A Liquidation Amount’} to the holders of the
Preferred Ordinary A Shares pro reta to thelr respectiys hotdings of
Preferrad Ordinary A Bhares, and
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Ratum of allotment of shares

Statament of capital (Prescribed particutars of rights attached to shares)

Class of hare

Presribed partiouters

84.4.1

9.4.4.2

1O

&

9.44 M.Mmammm(mwmmmw'

ihe Ordinary Share Percentage of the Urgukiatn Procesds
Rsmalning Gelence (ounded down o the nsres! pound
Staring), to tho hoidors of Orcinary Shares (rchwding any
mmmmmmdpmomm
C Sharcs and/or Proforred Ordinary C1 Shares pursuant to
Paragraph 8.3.4 and/or Paragraph 8.3.4 (respectvely)) pro raia
to thelr respective hoidings of Ondinary Shares; and

the Foundor Share Percantags of the Liquidafin Procosds
Remaning Batancs {rounded down to te nearesi  pound
Sterfing), to the hoidsrs of the Foundar Bharos, g ria to thelr
raspatiiva hoidings of Founder Shares.

Share Safsz

85 mrwwmmdamm.mmndmm“m
mmmmwwwaaww
in accordance with Peragraph 8.8 who shall recsive afl considerallon
payabloundwmasharesalaumeonlhelrmgﬂand.mb:mtoﬂm
provisions of this Paragraph 9, shell apply them as follows:

nmwmmmmmwmmmmmmm
Sharo Sale Priofly Amount, in the ordar of prlorlly gat oul in
Paragreph 9.8, and

In al other clreumstancs, in the order of priody st oul In
Paragraph 8.7.

88 mtomamdmmwmmmmcsm.umem
Crdinary Ct Shares and the Preferred Ordinary G2 Shares tht pariiclpate
in tho Share Sale the Liguidation Procoeds pro rata to he aggregats
Subacription Prica paid by each such holder for such Shares.
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Class of share

Prascribed particulare

97

9711

9.71.2

8.713

9.7.1 First, paying from the betance of the Liguidation Procesds, pic rata to the
liquidation preference enfilements of suoh clasess of Bhams under this
Paragraph 8.7, up to:

872  Second, paying from the balance of the Liquidation Procseds, on a pro
rata basis, up to the aggregate Subscription Prce for el Proferred
Ordinary & Shares (it any) thal paricipate In the Share Sats (the "B
Share Sals Liguldation Amount’) 1o the holders of he Preferred
Ordnary B Shares that parficipate In the Share Sala pro rata to thalr
respactive holdings of those Preferred Ondinary B Shares;

an amount egual to 300% of the aggrogate Subscription Prico
for all Preferred Ordinary C Sharea (If any) that paricipate tn tha
Share Saie (the "C Share Ssis Liquidation Amount®) o the
holdars of the Preferred C Qrdinary Shares that pasticipate In
the Bhare Sale pro rata lo thelr respective hokings ol thoso
Preterred Ordinary G Shares;

an amount equal to 125% of the aggregate Subsiplion Price
for all Profarrad Ordinesry C1 Bharea (if any) thei participale in
the Sham Sale (the “01 Share Sxie Liguidation Amount') io
the holders of the Preferrad Ordinary C1 Shares that participaie
In the Shara Sal pro rela 1o thelr reapoctive holdrgs of those
Preferrsd Ordinary C1 Shares; and

an amount equal to 126% of the aggregaty Subscdption Prce
for afl Profarred Ondineyy C2 Shares (i any) that participate in
the Share Sale (the "C2 Bhare Sale Liguidatlen Amount®) o
the holdams of the Preterred Crdinary C2 Shares that participate
in the Bhare Sale pro rata to thelr respectivo holdngs of those
Prefarred Ordinary C2 Shares;
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Retum of ailotment of shares

Statemsnt of capital (Prescribed particutars of rights attached to shares)

Class of share

Prascribed parficulars

973

Third, pying from tha balznoe of the Liquidation Proceeds, on a pro rata
basla, up to the aggregate Bubscriplion Price tor afl Prefemd Ondinary A
Shares (! eny) that participats n the Sham Szie {the A Ghave Salo
LhuMmAmﬂmﬂquﬂwﬁdmerMAam
{hat paricipate & the Share Sale pro raia to thelr respsttive holdings of
thoas Prefered Ordimary A Shares; and

974  Fnally, paying on a pro rata basts (subjact fo Paragrph 8 15.2).

0.74.1

8742

the Ouiinary Share Percentage of mmy Liguldatlon
Procesds Rsmaining Balance (rounded down to the
nearest whole pound Stering) to tha hoiders of
Ondinary Shasas {if any) that pasticipate In the Share
Sals (nckding eny Ominary Shares sdthng on the
converslon of Prefarred Ordinary O Sharss andfor
Praforred Orcinary C1 Ghares (hat partkipats in the
Shere Salo pursuamt (o Paegraph 53.4 andfor
Paragragh 6.3.4 (respectively)) pro nis to bhelr
respeciive holdinga of those Ordinary Shars, and

ths Foundsy Shars Perosniage of any Liqukiation
Procesds Romalning Balance lo the holers of those
Founder Sheares {if any) thet participate i the Share
Bale, pro mia to thalr respective hokings of those
Foundor Shares.

Practionsl Entitlsmeant

if the number of Shares held by any parson would, but for Cis provision,
fesult In that Bharehoider bacoming entitied to & traction of a pound Sterling
through tha opemtion «f Paregrapghs 9.1 to 9.7, tho entitlsment eha!l be
rounded down to the nsarest whole pound Sterling and eny resufiing
femaining batance of Liguidation Procesds ehall be distbuted a the
absofute discration ¢! the Board,
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Statement of capital (Prescribed particutars of rights attached to gharss)

Class of ghare

|

Prescribed partioulars

Appaintment of Shareholders' Reprasentative

1] tn the event of 8 Share Sale, the holdera of a mejodty of ke Economlc
Shares participating tn the Share Sale shall sgpoint n repraientative {(he
*Shareholders’ Representativa™ who shall act as tustes on behalf of all
hoiders of all tose Shares partioipating in the Share Sale and In
arcordanpe with the nstructions of & majority of the Ecommiv Shares
participating In the Bhare Sale, provided aiways that the Gharsholders®
Representative shall observe and act in accordance with tha provisiens of
these Pamgraghs (Whather or not In force throughout tha tsrm of thelr
mewmwwmmmsm
participaiing in the Bhare Sata.

910  The holders of those Economic Shares parficipating in the Shere Sals shall
indamnlly {on o [oinl and peveral bals} the Shareholders’ Rapresaniative
{or ali Bgbillss, loases, claims coate or expsnses tncurred arlsng from of In
connaction with ita (or his) appointment under Peragraph 9.8,

Beard or Sharelroiders’ Rapresentative

811 The Board or the Sharehalders' Repressnimive (as epplicabls) taking such
advice Ithe desms appropriats (the cost for whioh shafl be diductsd lrom
the Liquidalion Proceeds prior 1o the appilation of Liquidaton Proceeds
unter this Peragraph ) shall*

g1t use reasonable endsavours to comply with fis cbligations as
s00n a3 reasonably practicabls under this Paragreph 8;

8112  hava the full power and authorlly to give effect lo Paragraph
917 and shall datermine end epply tha Liquidaion Procsads
duoe to gach Sharehcider on each Tranche Paymeat Dato under
this Paragraph 8,

antl the Board's o the Shareholders’ Rapresentative's detemination (gs
appticabla) of such matters ghall be fingl and binding, save In & case of
manites! error.
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912 FumapmpoaesoiomulmmlhaquMuanmmreﬂw
Mma@mﬁnﬁmammmum@m
provisions shal) apply:

g2y Within 2 Business Days of tho Liguidation Evem, the considemtion
mﬂmmwmmm(w.mmmdaammw
ths Shareholders’ Raprosentative) el s Market Value on the date of
mwmemmnmmumm.mmmm
valugd by applying the same assumptions to vaiuing the considuration
slmmuaapiyhlhedubmlmﬂonoiﬂmevmdoﬂm
ghares (mulats mutandly) and tw Company shel notify the
Sharaholders {or the Bhereholders' Representative shil notfly the
holders of thoss Shares that ero partiolpating in the &kare Sale (1
appiicakis)) of such Maskot Vedua In wiiting;

g12e Wihin three Buzlness Days of receipt of such nollce, my racipient
msy.bymﬂmhwmtomwormmw
Rawmm(napphable).mquwmuwcmmorm
Sharehoiders' Rapreseniative (e appiiceble) cbiafn an independem
valuation of such non-caxh consideration e scon as pisticabls end
the Company of Shareholdsrs’ Represantative (es eppiicable) ohall
wnnlmmmsmmmmmmmummmw
value such non-cash canslderaticn and, If no such nofice & given to the
Comperny or the Shareholdere’ Repressniative {as appllcable), the
mmmmmwmmu.uMMWMm
vmmmwmmmmmmmuppmngmmumm
Procesds,

9.12.8 The oosts and expenscs of any independent Expart shall fio the extent
possitin) be met fom the procesds of sale of auflident non-cash
consklersfion and, the Company or Shareholdsrs' Represantative (as
epplicabie) shall have the requlslte power and euthorlly to esil such
non-cash considaration bn order to realise sufficient funds to cover such
costs and expensss; and
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Statement of capftal (Prescribed particulars of rights attached to shares)

Class ot share

Prescribsd perticulars

913

214

815

8124 The decislon of any indepsndant Expert ag to the Market Value
ehall e final and binding for the purposes of cakculating and
applying the Liquidation Proceads, save in the cass of manitsst
anor,

Hmving applod the Liquidstion Proceeds derving from any cash
consideration n acpardancs whh this Peragraph ©, the Compthy or, In the
event of & Sharo Sale, the Bharsholders’ Represontative ehall apply the
Uguidation FProcseds derving from the non-cash consderation In
accordance with this Paragmph 9 as I such non-cash conslderaton were
¢agh, on that basis determined by the valus attributed to suth non-cash
consideratlon under Paragraph 9.12.

To the extent thal any amount [s required to be pzid into the Esorow
Account under Paragraph 8.17 and there is insufiiclent cash comprised In
the Distributabis Tranche to do so, the non-cash consideraion shal ba
valuad in gcoordance with the terms of Paragraph 8 12 and the Company or
Shareholders' Representative (a3 epplicebla) ehall retaln on trust for the
Shareholdemn (or holdors of Shares that are pariicipating In the Share Sale
{if epplicable) and shall use asonable endsavours to eell edflsnt non-
oash consideration for cash as soon es ressonably practieabls, before
paying the proceads of eale Into the Escrow Account and they shal) have
the requlafts power and authorfly to effect such a sale

Where non-cash comideration has baan retained on trust by he Company
or Sharehoiders’ Repregentative by reason of thelr not having baen able to
safl it under Paragraph 8 14:

016 on any future Tranche Payment Data the valua atiibutable to
such non-cash conskderatlon for ail purposes (whethsr undsr
Paragraph 8 17 or otherwise, save as expressly povided for in
Paragraph 0 16.2) shai! be that valus originelly eatributed to it
uncier Paragraph 8.14; end
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Statement of capital (Proscribed particulars of rights attachad to shares)

(lags of share

Prascribed pariicutars

9.18

217

9.18.2 en the first Tranche Paymont Dgle when swh non-cash
consideration ls epplied &s past of the Cumeni Liquidation
Proceods Remalning Batance In scosrdsnce wih Pemgraph
84 or 0.7 (a3 eppwpdate) folowing e spploation of
Paragreph 9.17.1.1, it shall first be valued in accordance with
mmupmws.iammmmmomm
of ihat non-cash consideration and, whan applytny the Cusrent
Ucquidalion Procseds Remeining Bafance, the sfec! ol eny
dscrease in value of such non-cash coneidereton since the
Tranche Paymeni Dats on which It was madse avallabls for
payment to Shareholders, shall s bome entiraly by the helders
of the Founder Shares,

Relevant Liquidation Amounts

To the exient that the Ralevant Liquidation Amournt In respect d a pariiculer
Share has besn pald in part or In full on a previous Eiguidation Event, such
amouni shall be et off against eny paymant made to a Shareholder in
respact of tha Retevant Uguidation Amount pursuant to this Paragraph &
and the Bharsholder shall only recelva the balance of ha Rstsvant
Liquidation Amount in respsct of that Share. References in this Paragraph
9 {and In capltaised terms ussd [n this Paragraph €) to the C Liquidation
Amount, thes Ct Wmmmmmmmm.mﬂ
Liquidation Amourd, the A Liquidation Amount, the C Shan Liquidation
Amount, the C1 Share Liquidallon Amount, the G2 Shae Liquidation
Amount, the B Share Liquidation Amoun and the A Shis Liquication
Amount ahall bs 1o such amounts as meduced by the amounio! any pestla)
payment of the Relevant Liquidation Amourt mada o# a previous
Liquidafion Event.

Deterred Consideration and Foumidera

Ilwpmmwmﬂdmlmmm“mhamadnmnabhw
mmwmmmmmwmm.mnMTMPmm
Date the following provisions shall epply:
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2.171

8172

9173

it the Madmum Uguidaton Procseds ars unasceinable, the
Requisiiy Escrow Balanco shall be dstormined in eccordance with
Paregraph 9.17.2 and, In &l cthey clroumstancas, the Reqisits Escrow
Batance shafl bs zero and:

9.17.1.1 to the exton! that tho Esorow Batance {f any) Is In
oxcoss of the Requisits Escrow Batance, such excess
shall bo pald out of the Escrow Accoum Dy the
Company or (he Sharcholders’ Reprwsniative (es
appficable) and appiled In accordance wih Paragraph
8.4 or 9 7 (as appropsiate) fetiowed by the éppleation of
tha Distributabls Trancha (f any); or

8.17.1.2 1o tha extant hat the Escrow Balance (I any) [s less
{han the Requisite Egcrow Bafance, such shortfall shall
be deducted from (he Distributeble Tranche (if any) and
wdmmammmwmmnnywm
Bharehoidars’ Representative (as applloable) hefere the
baiance of the Distributable Tranche (f any) is applled in
aocordance with Paragraph 8.4 or 8,7 (as sppropriate),

and, following any such edjustment, the Requisite Estrow Baiance
shali be heid by the Company or the Sharehotdars’ Reprssntative (as
W}lnmwmmmmmcrwmmmmm
heiders of Gharas partipipating in the Share Sals (respastvely) untl the
naxt Tranche Paymont Date;

The Requialte Esarow Balance shall be that amount (or euch noncash
consideration vahied In accordance with Paragraph 9.12) datermined
by subtracling the Cument Founder Batance from the Maximum
Founder Balance.

For the appikation of any amounts in accordance with Paagraph 9 4 or
9.7 b compllance with this Paregraph 9.17, eclely for ths purposes of
daterminieg the Founder Mullipller used to dotermine the Adjusted
Nummber of Founder Shares, the Foundar Share Percoriege and the
Owdinary Share Percentage (far the purposss of Pamagreph 9.4 4 and
1.7 4 (8 appicabis)), the Uquidation Procaeds shall be deemed 1o be
the Curment Liguidation Proceeds from tima to Ume.
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Class of share r

Prascribed partculars

2.18

Gualfyig Listng

WMWIMWMMImmm
rearganisation of the Company's shara caplial {(whether by way ot spilt,
combination or otharvwise) or any bonus lssue after the date o adoption of
mw»mmdmamﬂaﬂbnormahmmm
mmmwmmmmtmmwummp:ma
oertificate confiming the adjusted Qualitying IPO Subscription Price which
chnﬂ.mmmhamedmmmr.bemmmmmww
foiders of Shares The ccste of tha Indepsndsm Expen shal ba bore by
the Compeny;
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