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Registration of a Charge

Company name: TROIKA INTERNATIONAL LIMITED
Company number: 03990424

XA4A349AG

Received for Electronic Filing: 22/06/2015

Details of Charge

Date of creation:  11/06/2015

Charge code: 0399 0424 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03990424 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 03990424 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3990424

Charge code: 0399 0424 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 11th June 2015 and created by TROIKA INTERNATIONAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 22nd June 2015 .

Given at Companies House, Cardiff on 23rd June 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

.
Ty g

E\\\O i R EC/J\

B
(e e
LAND g\\'*\

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



Dated | TR 088 Checker's

initial

Troika International Limited

1o

HSBC Bank plc

Debenture

Registered at the Companies’ Registry on the
Bay of

Form of charge filed at HM Land Registry under reference MD10123
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This Bebenture by way of deed made the i day of hass 20

Tty

Betwesn {13 Trotka Interpadional Limiled
Number 3990624 {the " Company'and

{3 HEBC 'E‘%x-iak-p!c "the Banky {registered in England pimmber 14259 whose attdress for service for entry om-the
register is: Secunitivs Processing Centre, PO Box 6304, Coventry, OV 1Y

WITNESSES sy follows
Debienture as securily for the Debt

I This Debenture shall be seeurity for the payment and discharge of the Debt mentioned in Clause 1 below,

Pk

The Debt is all money and Habilities whatever, whenever and however incurred whisther now or in the
Ftore fue, or becorng due, from the Company o the Bank {"the Debi™y,

This iuncludes, bar is not mited 10

(ay  overdrafis, loans or other facilities and firther advances of roneyy:

B puaranteesand indemmities to the Bank and anvefthe Company's otlier contingent habilitizs,

(cy  discount, cotmnission and-other bwfil chinrpes and expenscs,

ey fmerest Ta accordance withoany agreement hebween the Company and the Bagfand, il there 35 ny
pgrecihent, mtercst on any moncy and liabilites due frore the Company at an annual rate of 3%
above the Bank's base fate from time to titee computed and ¢ompounded monthly and/or actording
to the Bank's then corrent practice. Tnteresi as above applics before and after sny demand or
Judgoment; _

(&) money agrecd o be paid by the Company under Clause 25 Below.

The Agrecment to pay the Tieht

3 The Company dgrees-to pay-and discharge the Debt when the sameis die 1o be paid and discliarged. Tt
scknowlédges thar the Debtshiall, 0 the absence of exprass writtert agfooinedt by thid Baok to the‘confrary,
b dis and pavable e the Bank upon demand,

Security glven over the Company's Assels

4 The Company. with-full title guaraniee, and as secunity for the payment and discharpe-of the Debt,

charges-
Comprny together with all buildings fixtures, Guings and Oxed plantand machinery now or at dity
Hme gfierwards on it Thivindludes (without Tunitationy the land described orrefevisd w i Part Lol
the First Schedule below subicer ofily to the-other niorigages or misters {i anyy mentioned in Pan 2
of the First Schedule below. ' -

by By way of first fixed clarge. the chattels (including all additions and improvements to; and
replacements of, them from time o Gme), secoritics, intellectual propeny mndfor other property’
mentinned in the Second Schedule bolow,
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(¢} By way of first fixed charge {oxcept as already charged aboved: -

(1 Al the présentand future ight, dile and trerest of thie Company in or w any frecheld

' {inctuding commontiold)-or legsehold Tand or other iminovable property wherever sititated
audall Bxtures, filtings aod fixed plant and tackingry tow of at dny fme dfterwards o i

{ii} All chaltefs now of alany time afierivards belenging 1o the Company. Thisexcludes any of tliem
for the time being formdng part of the stock i trade or work-in-progress of the Company or
which are, for the tirie being, otherwise effectively charged by way of lepal morigage or fived.
charge by s Diebeittnre.

(iii}  The benefil ofall rights, licences, guaraniees, renl deposits, contracts, deeds. undertakings
anid warranties relating to any land or other property. mentioned above and/or to any trade or
business from time to titne carned on by the Company.

{iv3All book debits and other debts and monetary clilbing dnd-any rems. licence fees or other pavments
dhie from any Tosseg, licenses or occupier of any immovable propenty wherever situated now of
#t Ay tine afierwards due owing or iicdrred 16 the Company, Tre addition, the full benelif of
all guarantees and sécurities for them and all licns, reservations of fitle and other rights
enabling fhe ti‘nm;:m‘m {o enforce any such debts o claims (collectively caliod the “debis™y.
Tlm uclmﬁca spch-debts and clabms (i any) as the Bank may from tmeto fime have agreed

iththe Company which shall not be subject e s foed: ch;a;r;,x, and alsosnch
debts and elaims as are charged in accordance with paragraph (v) below,

) Any eredit bilance on any account of the Company with the Bank,

(viy  Anveredit balance tieaiy acconnt of tie Company veith any bank {piher than the Banky or-
othier persow, '

1) goodwill and vncalled capital for the Grie being of the Company.

£y ﬁx%i srocks, shaces, debentureyl bonds, Todn capital and other sconrines of any description of
vy piher porsofi Gencluding, Without itation, any sebsidiary or subsidiary undenaking of

panyy, Incaddition,
(a1 allrightsio subscribe o or convert ather seeuritios into or otherwise gequire any soch
seeurities now or at any time afterwards belonging 1o the Company,
(b alldividends, interest and other income s and atl other rights of 'm’lﬁtmm or kii@rti deriving
rom of incidental to, any of these (logether with aiy securities mentionad in the Second
Schedule below, colfectively catled, the "securities",

(xyAlL Tetlers patent, tradomarks, service marks, designs, piility models, copyrights, design righis,
applications for registration of any.of them and the Fight to apply for them i any part of e
wortd, Incaddition, moral rghs; Taventions, confidential infirmation, know-how and rights
of 4 signdlar natare: arising of Subsisting anywhere in the world in relstion to a1l or any of the
above (whother repistered or noregistered) now aF at anyd thine dffervards belonging to the
Company {togethier with any of the same nientioned 1o the Second Schednle helow.,
collectively datled the "intellectind property"). '

{x) All policies of life insurance or asstrance and all rights sod claims 10 which the Company is
Tidw, of may al-any tine afierwards, become entitled in refation (o the proceeds of themr or of
any ofher policies of insurance of any descriplion (including, without limitaion, the
insurances mentioned in Clause 81y be[m}

(xiyAll rights and other property to-which the Company is now, or may at any.iime afterwards,
beeome ertitled as A Tesultof, or in connection with, anv proceedings Urreatened ot
commenced under the Insolvency Agt 1980 or any similar Iegislation in any jurisdiction.

{xity  The benglit of all agreements for the provision by the Company 16 any person of iy Ioan or
creiit or otlier findncial gocotmodation oF any descripion Grcluding. withoot imitation, any

Bebenture DN (H/A0G-Rovision) Zof 20 Bank's Reft. SCTRIGWISZTIH



finance leases and hire or hire-purchase agreements) now. oratany time afierwards, entered
it by the Company,
(i) Theprocesds ol sule of oy propesy mentioned above,

(dy By way o floating charge, all the undertaking of the Conpany and all ity propery wihatsoever gid
whiresoever botlr present and future. This will niot inchude auy part of the same which is, for the
‘e being, effectively chirged by way of legal mortgage o fixed charge "m‘ this Debentnre and
rebognised As effectively So charged under the Taws of the urisdiction {n w tueh the same is situated.

The pmpemr referred 1o in pamgmph& (ay () (€3 amed {dy above 15 collectiv ely calied tie "charged
property”. The property referred to in paragraphs (2) () and () {together w h any property for the tme
being effecrively charged by way of fixed charge by the application of Clanse 3 below) 15 colletively
called the "fived charged properv®.

Bank’s ability to-convert Floating Charge

3. The Bank may,; bymofice in writing to the Company, conver! the (lowting charge ereated by Clanse 4(d)
dbove into a fived charge in respect of such of the propeny of the - Company as may e specilied it sich
natice, Thmay do so, _
iy ifon the happening of anvy of the events mentioned in Clavse 11 below; or
(1) it appedrs 1o the Bank that sugh property 18 i danger of seiznre, distress, diligencs or any olher form
ol fogal process orthat the samé. and/or the seaurity nivy creited o respest of i, 15 otherwise in
Jeopardy. ' '

Jiveither event, the ability of the Company to deal inany way with sech property shall cease

except to the Sefent that the Bank may otherwise agree by witting,

Restrictions on Comgriny

i The Comipany shall not; except with the priar written consent of the Bank: -
() create, or altempt 1o create, orallow to subsist over all orany of Uhe charged property, any mortgage,
clarge: Tien, pledgeor ofber security other than this Debenture and the mortgages or matters (i any)

mientiosied fn Part 2 of the First Schiedule below; or

(b allowany tingible propérty, forming part of the fined charged property, 1o Rave the possession ot the

' {ampmw {except for the purpose of nécessary Tepair orinainienance) or tv be used by any person
ol i e Copany or Rany porpose other than Tneconnedton with the basingss of the
Company, or

(o} release, exchange, compound, set off, grang fime of agrec o any othir andngement in respect of. or
in Ay other way deal with, all o any of the debts éxcepl 45 expressly allowed by this Débenture; or

(dy " part withy, hire, Tend, sell, assign or dispose of all, or any part of {or any right, title or interest in), the
fized charged property-orall, or (except by a saleor dzspmfai in the ordinary course of the Company
busingssand for the parpose of carrving on the same) any part of the remainder of the charged
properiy.

Lang Registry Restriction
h Tnrgspect of any part of. or interest in, the fxed charged propery title (o which is or becoimes registerad at

HM Langd Registry, the Conpany applies 16 HNCChief Lard Registrar to entor the following resirichion on
the Proprictorship Register of the title of all $uch property’” -
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“Nao disposition of the registered estate by the-proprietor of the registered estate is o be mg,&smﬁd witliont

#

writhen cousent sxgﬁcd by the praprictor for the thmy being o the charge dated

bi b

in Favour of the HSBC Bank ple referred to inthe Charges Register.”

Company’s (aligations (0 the Bank

8. Until this Debentore is discharged the Comapany witk: -

[£3

18]

©r

Drebendure Db (1 1706 Revision) 56l 20

{1y Insure, and keep ingured, the charged property with such instirer and againgt such risks and in

' such gricunts dnd sibervisg upon such tering as the Bank my reasonably regire. W the
Bank makes no requiremént, then in dccordanse with accepted pradent business practice from
time io time in respect of property of the same type.

{11y Punctually pay all premiums and other momies necessary-for keeping up such insurances or any
other insuranee referred 1o in Clause 48)(X).

{11y, See that the interest of the Bank 18 noted npon all policies of such ingurance or (if the Bank
reasonghly so réquires) thad tie pdhioy s hald oo the joint marmes of the Comipany aod the
Hank.

(v the Bank regsonably regires, produce 1o, or deposit with, the Bunk all such polities and the
yecgipts for all premibum and other payvments necessary for efféctng and keeping up such
policies.

(v} Promptly naiify the Barik of aiy Ehmg,, which may give rise o a clam under such policy(ies) and
ensure that nothing is done or nof done as g consequence. of which any such poiicy miglt be
sdversely affected or which may increass {be: premiim pavable
{vi)Nofify the Bank prior to taking any steps 1o open an pecount with any bank (other than the Bank)

or other person,

6 g agraed ¢ f,vhs;'ﬂfwz or not this Debenture shall hve bucome ¢ forceable) that: -~

) The Bank mgy (but without being vnder any duly to do soand if it reasonably copsiders it
necessary to doso itself efféet such insurdmces, H it does so, the Company shall be Lidble o
the Bank for the expenses tmcwrred by the Bank i daing so.

(i AdDsursat any dme pavable sader dny-such policies of insuranet shadl (ol voany prioy

- righus and claiing of sy third party) be paid to Gie Bank. 17 (he same aré not paid directly to

the Bank by the insurers then the Company shall be trusice of them Tor the heniefit of the Bank
anid shall aceount to the Bank accordingly, Thé insursnge monies shall at the eption of the
Hank be :-,l.g}pia_r.,_si {subiect to Clause 28 below) | inortow aids the pavinient or dischargg of the
Delit o o making good or recouping expenditure tn respect of tie loss or damage for which
such mnonies are received, _ _

(iy Keep all buildings on any land charged by this Debenture and 2l fixtures and plant and
machimery of and 1o thise {and 3l other tangible property comprisad in the charged propery)
in good and substantial repaicand condition,

{iiy  Whenrever any-of the said buildings, fixtures, fitings or plant and machindny dre destroved,
damaged or detcriorates, imimediately repair, replace and miake pood the same. 1f the
Company shiafl fail to do so, then the Bunk shall be enttled (but net Bound] 6 do o 1nstead.

Not without the priorwritten ¢onsent of thic Bank: -

{1y pull down or remove the whole or any part of any buildings forrining part of the Tand charged by
this Debenture; '

{HY sever or urdicor remove any of the fixtures or fittings: or

(i} exceptfor the purpose of effccting necessary repairs fo them or of rephicing the same with
new-or improved models or substifutes, remove any-of the plant and machinery belonging to,
orn use by, the Company.
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(d)} {1y Carry onoany trade, business or agriculinral use on any land now or afterwards usetd by the
Company Tor the purpeses of trade, business or spriculiore. Tishall dosoinaccordance with
the standards of good mansgement from Hime totime careent tn e rade or business or {in,
the case of agricultural wseywith the standards of good hosbandry, from tmeto time. 11 shall
alst-do sorincaccordance with the authorised plannaing vse of §uch tand

(i) Obtain, mainiain and coimply with all licences, consonts and othicr-authorisations (ncluding,

' withtul Hinitation, covironimental permits) and cffect all registrations which iy be neéessary
or desirabile in relation wall or any part-of the charged property of any busingss or other
dctivity from thine {o time carried on by the Company.

(g} Mot without the: prior weitten consend of the Bank: -

{1} carry out, or allow to be carried out, on any land charged by This Debenture; any development as:
defined in the Town and Country Plansing Act- 1990;

(Y enter inta any sgreement under Section 106 of Thesaid Aer of

iy chimpe. or allow tobe-chanped. the vse ofaby soch fand.

Ay i) Observe and perform all covenants, stipulations and conditipns wihicly from (e 1o fine afleat
' the nse or possession of the chatged property whether arising vider any fease, Commonhold

Commumnity Statement,or olher agreement under which the charged propeny is held.

{ii) Punctually pay all renfs and other pavimenis becoming due, or to become due, under any lease,.
Commenbold Commumity Statement or other agreement mentioned above:

(ifiy 1 the Bank so réquires, produce to the Bank-evidenve sufficient 1o reasonably satishy it that
g requircments mentioned ghove hive been somblicd with,

{2} (i) Complywith all statitory and other regulations affecting the churged property, “This will include
Wl enviromnental lnws and eny irariorental permitg applicable from e to tmedo all by any
pait ol e chargad property or any business or other aerivity Teeim dine loctiine catried on by
‘ihe Company, '

(z1} Mot allow any circumsiances Lo arise which could lead; -

{4y W any compelent authority or other porson taking action; or making a clzim weder any
cayitmmnicnial Jaws {mch;g}mg the requirement to clean up any contaminated land or the
revaeation; BUSpEnsion, varation or non=renewal of any environmental pertinty; or

) tothe Emnpmx Thavin wrke action to provent the possibility of eny such action or

glatm,

(it} Indenify eact of the Bank, 1he Administrator or Receiver (and their respective officers,
agenis and delegates) against all costs expenses and Habilitics properly incurred {directly ot
indirectiy) as a-result of any non-compliznce or alleged non-compliance withoany
environrenial lows dnorelation o all aeany part ol (e charged property or anvihing done or
not-done en it '

(Y (1) Within ¥ days after becoming aware of the same, give full particeiars 1o the Baek of any nolice,
order, dirgttion, designation, resolution or proposal affecting all or any part of the charped
pmpuu or (11 the case of any land) {he: locality i which i 15 stipated, glven or made by any
planning duﬂ‘lﬂﬁh’ or other pﬂb i body or authonty w haisogver tncloding, withodt
limitation, any licensing authority}.

ity the Bank reasonably requires, immediatele, and at the cost of the Company, take all
reasgnable and neLessary sleps w comply with any of the miatiers mentioned in (h)(1) above
and make (or 5mn with the Bank in making) such objections or represeivations as may
reasonably be available in respectof them, _

(¥ Permit-the Bank: its agénts and any person authorised by it. to enter oncany land charged by (his

Drebentiire or on which sy otfier part of the fixed chinrped propeny is sitnated, ar 41l resgonsbic
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times and.on reasonable notice {except in case of emaergency) for the purpose of inspecting or
valulngany of the fixed charged property and i the Bank calls for such avalaation (which i is
cntitled 1o doy that shall beat the expense of the Cofiipany,

() Nt without the prior written cotigent of thy Bink: -

{1} grani or vary, or agree to grant o vary, any loeios or terancy affecting any land charged by
Débeniure;
{ii} escreise the powers of ledsing, or agrecing to lease; or of accepting or agreeing 1o accept

surrenders of leases, conferred By Sections 99 or 100 of the Lavw of Properiy Act 1923;

{iti}. inany-other way, dispose: or agree to-dispose of. or creste, any fegal or equitable estate or
interest in any land charged by this Debenture;

(ivinegotiate, settle or waibve any claim for foss, damage or other compensation (inchiding without
limigation compulsory pirchase compensation) affecting wny land charsed by this Debentire,
ar

(v} apply for an improvement or other grant or.do anvihing which might result to anv land charged

by thig Debenture being sulbiject to any statutory charge.

(k) Ensore that. withont the prior written consent of the Bank: -

{1} o person other than the Compary shall be registered under the Land Registration legistation in
foree Trom Time-to time as proprictor of any luod chirged be thas Debenture;
fity no person shall beconie enditied to any propriciary right or inferest w hich iy adversely affect
the value of such land (uuless suclecantlement exisls ot the date of 1his Debenivie or ot ile
time of the scquisition of such land by the Company) and the Company shall indemuify the
Bank For all expenses reasonably incurred by the Bk in Jodging from time to time cautions
‘ornotices against the registration of tifle o any sech land,
iy Permanently keop alt tanpible movdable property forming part of the fived charged properts at
the premiises (i anyd-specified i tie Second Schedule below or at suil other prémises as the
Barde nisy Tromn e 10 tme reasonably approve 1o wriling '
(i) Keep sueh fixed charged property within Englind and Wales-and notify the Bank upon request of
thie focation of suck fixed charged property frowt time o img
(i) Upon written notice froin the Bank, keep such fixed charged property. 4t ilie premises sa
gotified orat such other premises as may be: reasonably suthorised 1 writing bythe Hank,
Yy Payeall costs Tor the refocaticn of any of the fixed charged property,
iy See that there is fixed to ol I tangible moveible property tormming part of the fixed charged property 11
4 prominent posttion a plague contaising the following words: «

CNOTICE GFOHARGE
Thrs property and accessortes dre subjett 1o 2 first Mxed chiarpe in fwvonr of HE3BC Bank ple”
or in such otlier form as the Bank may reguire
iy (i) Getin and realise the debis in the ordinary course of ils'business (which shall not extend to
selling or assigning or invany other way factoring or discounting them),

{11y Pay the proceeds of such getting in and realisation, and all other monies received in respect of the
fixed charged property, into such sepurate and denominated sccounts a8 the Bank shall from
time 1o time nominate in weiting for such purpose or as the Bank rusy othersvise from time to
Time require. 1Fhe Bank shall notnominate anv soth pocount, (e Company'scarrent
account with the Bank shall be the nominated account for the purpose of this Clause 8.

(il Pending such payment; hold such pioceeds and other monies tpon trust for the Bank.

vy Excoptwith the prior written consent of the Bunk. not be entitled to-withidraw or transfer from
oy suclaccount any mondes standing 10 the credit of such acconrl,
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tal

()

Punclually pay all calls. instalments and other monies thet may become due in respect of the

sECnrines,

(i} Nolexercise any of the rights and powers attaching to any of the securives in g manner which, in
the reasonable opiion of the Bank, may adversely affect the value of the scourity created by
Ahgs Debenture; and

(i} -pr:m 10 mzh E)a,bc,,nmm bwm-:'in ;5' cﬂfﬁr’t:t;a‘i’ﬂf: ;‘md sz;bjm te c’p‘}e‘i): abowve, all rights and powers

T &kc &EE gmh.mf;cs&m & ‘L_{l}‘.ﬁa}, m:l.d dc&-‘l ,l smh QCES {m{;}uﬁj agthie pmmpt paymeni-of any
appropriate fees and policing againgt any infringement of or challenge to, the intellectunl
property) to maintain the valoe, subsistence and validity of the iniellectual property.
{11y Where appropriate, usc its best endeavours 1o protect and safeguard the imellectual property from
and against thefl, loss. destruction, nnawthorised access, copving ar use by third pérties.
(i} Netuse, or allow to beused, or take any stepin respect of any of the intellectenl property in
any way which in the reasonsble opimot of the Bank. miay adversely alfect the valoe of it
{1} Deposit with the Bank- tand the Bank shall be entitled o retain) #1 deads, contificates and othér
documents constituting or evidencing title to the fixed charged property (except msofar #s the
samc are held, or required to be hield by any thurd panty 1 accordance with any obligation
ranking io priority o the security crdated by this Digbon fire).
{iiy  Onbeing reasonably required 16 do so by:the Bank, and at the cost and expense of the
Conipany; =
(4} Execute, sign, deliver and do all things necessars (including, withiout Hmitation, the.
assigniment of a1l or any of the debts and the transfer of all or any of the seourities, tihe
Bank or its nomince wod the giving of any notices and effecting of any registrations) as
(and.in such form as) the Bank may reasonibily require. This i 10 perfect a legal
mortgage. assignment or dther fixed seourity i favourof the Bank of a1l or such part-as
shathl bie specified In sueh notice of the fixed charged property or otherwise fo inprove
perlect or protect the security interided 16 be created by this Debonture or to facilitate the
gxercise of any powers, avthorities and discretions conferred under or i accortlance with
this Debenture:

(b} Endorst, orcause tobe endorsed, on anv documents constituting orevidencing title el
thie Tixed chirge propéry. and give to third partics such notices of the security created by

tim Diehenture as the Bank migy reascnably reqingg,

Bank's Powers

Y. (ay

Without affecting inany way the Company's obligation under Clause 8tmy above, the Bank shall
have the right at any time to fix plagues.or other markings to all tangible moveable property
comprised in the fixed charged property or the premises inor o which such property is situzited.
Thie plaques or other markings shall be insuch form and with sueh wording as the Bank fiuy

reasoniably requdre indicating the Bank'sinterest B sach fiked charped property:

Thie Company shiall riot allove dny such plagques or markings 1o be concealed alfered or removed,
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10, fa) AL any time before this Debenture is discharged {and whether or not the same-shall lave bevome
enforeeablel, the Bank may, ifand whienever, and so often as it shall mﬁﬁﬂdbh think fii, apply the
while or any parl of the maies Frorm dine to tie standing o the creditof any accoumt as vefsrred to

in Clanse 8 in ar towards the élﬁﬁhﬁ’ﬂwﬁ af the Dabt.

by It may pav the monies mentioned 11 (i) above to the credit ofany ather account mominated by it

Gncluding an acoount opened by 1t for 1hiis purpose} as securitv- ol any contingent or faet hfmxlm
af the Company to the Bank,

When the Debenture becames enforceable

1 This Dibentitre shall becoms enforceable :

(&) if the Dbt is not paid or discharged w hm due (whether op demand, ot agreed maturity o1 varlicr as
theosso sy bel or

)] 1f the Company 15 in breachof any of the ohligations under this Debenture, or

1o ¢ Company shall enter inte vy composition or arraneement for the benalivof it credifors: or

fdy i any siep s taken for the adminstration of winiding-ig of the Cafipany Cwhich inoindes, withont
Himitation, in ¢ach cage. the board of direciors o the Comnpany in general meeling, passing a
redohution for e samie) excepl where, in'the case of winding op, the Bank has consenied mariting
for The plrpose of reconstrudtion Gr amahgimaton: or '

{e) fathird party shall take possession of, or a receiver shall be appointed over, orany secured creditor

of the Comipany shall seck lo enforce his security in respect of, all or any of thi charged property or
any other event shail happen which puts in-jeopardy all orany pari-of the security created by this.
Pebonture; or

(fy ifthe Bank, i ftsreasonable discretion, considers that any claim may be made against the Bank
uticder any Bond, puarantee, mﬁmnnm or other contingent Linbility issued or entered iito Tor any-
linbilitics of the Company; or

g Af guy other gvent shall pocur which Tias beei agreed by the Company and the Bank as g event upion
Ahe eccurrence of which this or any other Security: for the Debi shigll be enforceablo.

A vy of the above should occor, «
{1} {he-powers.of sale and-of appoliting & réceiver confirred by Section 101 of the Law of Property
- Act 1925 shall immediniely arise and become exercisble by the Rank free Trom the .
réstrictions contained in Sections 103 and 109 of that Act; and
(it} the pmwrs of feasing. ar agreging (o lease, or of accepting or agreging to accept surreiders of
Teases (conforsed by Sections 99%.and mu of the Law of Property Act 19255 shall immediaiely:
becotie exercisable,

These powers-areavailabile to the Bank whsther or not-ihe Bank shall fhei Be o possession ofallor ang:
partof the chiarged property. The Bank may prant 2 lease at 4 premivnand for any Tength of term and,
generally, without the necessity for the Bank 1o comply with afiy restrictions iiposid by, or other
rovisions of Uie Sections and lepislation mentiongd above Gid so that for the parpises of Sectibng 99
and HI0-of the Law of Property Act 1925, the expression "mortpagar® shall includie any person-deriving
Hithe uridir the Conipary abid Sub-Seciidie 99 (18 dnd 100 {127 shall goi applyy

Appointment of Administrator or Receiver

12 {a) Thefloating charge cresied by this Debenture 15 intended to be » qualifing floating charge as

defined by paragraph 14 of scheduie B1 1o the Insclvency Act 1986 (inserted by section 248 of and
sthedule T6 1o the Eaterprise. Acr 2002,
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o) Atany time after having been requested io do so by the Company, or after this Debenture has
beconie enforceable Gand whether or ot any of the events mentioned 1 Clanse § 1 are continuiag),
the Bank may sppoint by-deed or by writing under the hand of & duly authorised afficer of the Bank.
or otherwise, any one of more persons to be Administrator ("Admiinisirator or Receiver
("Recebver™y. Thise expressions shall, where necessary, inelude sy person substitnted as
Administrator or Receiver-of all or any part of the chirged property. The Bank nay sirdlarly
appaint a Recebver-at-any time after heving being reqiosted to-de s by the Conipary,

(e The Bank may {so faras it is fawfullv able to do so) from tme 1o tine by deed or by-writing under
the Rand of a-duly anthotised officer of the Bafik. o cthirwise, Teinove anw pérson appoimied o be
Adrrinisivitof or Receiver and may in-a similar way appoint andther in his place.,

(Y Wavasy imetwo-ormore persons shall hold office as Administrator or Recetver ol the sane
properiy.each one of them shall be separately entitled (subjeet o amy contrary ditection in the
appointment] fo exercise all the powers, muhoritzes and discretions conferred on them,

{ey The power 1o appoint a Receiver shall be in addition 1o all statutory and othet powers of 1he Bank
wncler the Insolvesicy Act 1986 aid (e Taw of Propery At 1925,

(0 The power o appoint-an Administrator or Receiver shiall beand tomain excroisdble by e Bank

© everi though there may be i prior appointinent in respect of all-or any part of the chiarged property.

13, {8) Th&, Ba;ﬂ{ shzﬁﬂ nol, nor Sh.ﬂl ZhL Adm;mstmrm ot Rucm o, “E:ze lmhiﬂ to account as :mﬁgfl;zc{, m

the' {:Emry:d property for w imt:}'s S mf}ri;ﬂ#gw in posgusmmz migﬁhl . mf:h m, Hable.

(b All resisonable costs, charges and expenses properly incurred by the Bank or the Aduministrator or
Receiver {including its imiernal management and administraton costs and the cost of amy
rrogeedings brelation to this Tébentore v the Dobyy shall be paid by the Cotpany,

14, The Adisinistrator or Receivir shall be the agent of the Company and (he Company shall be: axspcms;bia
for his nots and renvemeration ag-well s for oy defhnlis comimitizd by Bim,

Powery of Administrator or Recoiver

is. The Admiistiator shall have the statutory powers in schedule 1 of the Inselvengy Act 1986, The
Receiver shall {subjcet ANy lrittions o restrictions expressed in the docpment appointig him but
ﬁmwmhmndmg any restriction or mitation binding on the Compeiry under fhis Debentire or any
winding=up or dissolution of the Company or any analogous procecdings in any jurisdiction} have all the
powers {us varied and extended by this Debenturey conforred o receivers by the Insolvency Act 1986 and
the Law of Property Act 1923 and (withont affecting the above in any way) the following powers: -
AaY 0 Toosell, transfer; assipn, convey.or grant, secept surrender of vary, wrntingie of surrengder leiges
of or in cxcharige and enter tnio or Grmdnigie feases of gy of the charged property; and
iy int dny otlier way To dispose of,-of deal with, all or anv of the charged property inrespect of
iwhich the Receiver is appamné {or agree any of the same) in either case in-such 4 Way anc
generally o -such lerms and conditions as he reasonably thinks fit
Ay transaction mentioned above may be for such payment or other consideration as the
Administrator or Receiver shall think fit. “This is so whether fora hump suwmor a consideration
payable innstalments and whether-for cashror stherwise. Tn the caseof the Iatter, 1t shall form part
of the charged property and be charged with the paviment and discharge of the Dbt
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Fixtures and plant and mechinery may be taken and sobd separately from the premises to which they
are fixed {or in which they are contained) without the consent of the Company being obtained or
necessary. '

T take pussession.of, collect and get in, all or any of the charged propery in respect of whichi the
Receiveris appotmed dod Ry tha porpose 1o wike sueh-demands wad ke any proceedings as the
Rocoiver shall redsonably think g
To carry on, manage, develop, reconstruct, amizlganiate or diversity (or agree the same) any tradd or
tusiness (including farming) as has from Hine 10 time been carrcd oo the whole or any parl of the
fixed rharged property.

(1) To make any arrangement or compromise between the Company-and any other person wluch the

Riceiver may roasonably tink expedient.
{ii) To fake, defend or participate in any proceedings (ncluding. withour limitation, arbitration
proceedings) as the Receiver may fen hink expedizut,
To ke, effectand compdets such improvements, dov lopmént and fepaies to 2nv of the charged
wroperty as the Receiver may reasonably think expedient

Tomake calls {and 18 enforce paviment of them) condittonatly, or anconditionally, on the menmbers
of The Company in respect of any uncalled capital with the benefit.of a1l the powers inthe Articlesof
-A?té::m:i':fs'l'i{'n"a of the Company conferred on the Diteciors ' '
To appolnt-mangseers, of {icers, servanis, workmen, nominees and agents for any of the purpases
E* at such remuncration and for such periods and on-such ferms as the
Receiver may 'ﬁ&siafsabi; d@taﬂmm__

If the Receiver thinks fit, but without af
with afiv insurer any golicy or po!
su;h denmity.

To detegale by-povwer of attornty, or in dny other wiy, 10 diy person or persens pproved in writing
by the Bank, all or any of the powers, authorities and discretions which sre for the time bein &
sxercisable by the Receiver under this Deberiure,

(i} 1o promiote-the & ormation, orotherwise acquine the sharé capital of, atty body corporate with &

vigw to such body corporite begoming a subsidinry of the Company or otherwise;

(i1} to purchase, lease, or otherwise doquire any 1iterest in allor any of the Company's undertaking.
and propery;

1o catry- ol any bosiness 1o succession o the Compaiy or any subsidinny of thie Company;

ectivg the indemity contained in Clanse 23 below, 1w effec

cles of ingnrance either in low or sagéfcnan of, or iir addition w,

(itfy

wivd Tn each case, as the Recelver iy otherwise rensonably (hink fir

o muke clections for value added tax purposes as the Receiver may reasonably think fit,

Forany of the purposes-authorised by this Clause, ty ratse money I borrowing from the Bankor

from any other person on the secwrity of all or any of the charged property b rospoct of which the

Fecsiveris appuinted,

{1} The Receiver may raise money 68 mentioned above on such terms (including, 01w Bank shall
consent, iims undor winch sach security ranks i prmrlh to-all of amy of the seorrity created
by {his Debenture) ag the: Receiver may reasonably think & ;mci

(i therepaviient of all such momes énd the payient of interest on thein imd telated cosis
charges and expenses, shall be treated for &l purposes as expenses properly payable by the
Receﬂ £r,

E.’_ﬂ dm all -sudz miwr acts and- iitmg;sa.a ‘L,%‘m: R@cwﬁft:r_ gy rc:dmﬂ_“ihljs cmwdu {e3 hc: mmd{m%eﬁ or
necessary toany ofthe matiers or powers menttoned above or which the Recelver lawfilly may or

gent for the Company,
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16,

)

To exercise any.of the above powers on behaif of the Company or on.the Receiver's own behalf or, in
the case of the powers contained in paragrapl (fy above, on belinlf of the Directors:of the: Compaiy.

Subicet fo-claims having priocity o the securite created by this Debenture, all monies received by the
Reaiver or (or-any cxerclse by the Bank.of 115 coforeement powers under this Trebentuire) the Bank, shall

(b}

{c}

e applicd in the following order: -
{ay.

In payment of all reasonablé costs, charges and expenses of, and incidental to. the appointient of

the Recsiver and to-the exercise of all or any of the powers of the Receiver or the Bank and of any

other sutgoings properly payable by thern. This includés, without limitation, the repayment of
moniés borrowed as réfeired fo in Clause 15(m) aboveand the payment of interest and related cosis,
chiarges, and expenses (to {he extend thiat the Bank has consented to the same being secured in
priorily to the security ereated by this Debentize) and all wnounts pavable by the Bank fo the
Receiver under any order of any court or otherwise: .

Inpayinent of repmineration To the Receiver 8t such rate a5 may from time to time be apreed Between
the Receiver and the Bank,

Inpavrivent 1o the Bank.

Power of AftGrmey

fid

{5

The Company irrevocably, dnd by way of setority, dppotnts the Bank, any Recetver, dind any
Adrinistraior appointed. by the Bank and each of their respective dclc'_ s jointhy and also
individually to be the attorney and attorneys-of the Company, ‘Any altorney i authorised by the
Company to do all things which the Company wiay be reguired do under this Debenture, This
tocludes Gwithout Timitation) that which e Bak, the Receiver or the Administrator for any such

delzgate) mmy

(i) considor ricctssary or appropriste for, or i conneation with, the improvement. perfl etion. KT

) proteciion of the secutity intended (o be created by this Debenure; of

iy the exereise of any of the powers authorities and discretions confereed under it

Thie Comnpany ratifies aid confivms (and agrees to-do 50 whistover any such attornicy shall de, or
attenipt o-do, i the exercise of all or any of the powdrs, sutharities and discretions mentioned above

orwder this power of diterney. This pover of attoriiey 15 to secure the performiance of cbligations

ovwed to the donbes withitt the meaning of e Pawers of Attorney Act 1971,

Bank has Powers of Administratoror Receéiver and other powers

18,

{i}

(if}

(Lt

'W’ilimmafﬁ:c:z'irag ARy mﬁr::r 'pmwz'rs fmthﬁriﬁeq a'nd s:ii*; ru'imns K)f ﬂ"u.' B;’mk -ail-or any of te-powers,

cther arising under this
chmmm, &y Dﬂmmam} ma}; also be .emmmd b;» lhc Eank :3.1 an}_hmc-ﬂﬁcr‘ this Diebenture has
become enforceable, This is so whuthier or nol an Adininistrator or Reeciver has been appointed.
The Bank shall also be entitled 1o delepate By powar 0 atlorfoy, of I vy ther manser, o auy
persoror persons all or any of i powers authoritics ind diséeetions.

osich délégation mentidnied above shall prevénr e aibsequent exercisé of the powers, aulhioriiiey
and discretions by the Bank itself-or prevent the Bark from making any subsequent delegation of
them fo some other person.

(v). The Bank may revoke any such delegation at any Hime:
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Al any time atter this Debenture shall have become enforceable, or after any powers conferred by any
interest having priority to the seearity created by this Debenture shall lave become exercisable, tie Bank
may redsen: Such pr any other pricr interest or arrange the transfor of i 10 tsddfe 1wy seitte and pass
the accounts of ay third party concerned and any account 56 setled and passed shall be conclusive azid
Binding on the Comipany. Allmonies paid by the Bank (o-the third@ pasiy inaccordance with sach
aceauts shall 3% from ok payment be doe from the Compiny {0 the Bapk eictimreént adoount and shall
bedr interést and be soewred 44 part of the Dby,

The rights and remedics of the Bank under this Debenture are in addition to. and not i substitution for,
any nghts or remcdies provided by law.

The restriction on the.right of consolidating mortgages contained in Section 93 of e Law of Property Act
T35 shall not apply 1o this Debenture:

{1} Hthe Company at any tme Tails to perforo and observe the terns, and obligations contiined i
this Deébendure, the Bank may (but withéut belng under any didty to do sof take such steps-as inits.
reasonable opiien may be required ky remedy such faitore, and

(i) This includes, without limitation, making any pavment, and for the purposs memtioned in (1)
ithove, the Bank and s agents may énter upot any fand of the Conpany without being régarded as
haviing enfered inte possession of it

Indemnity

23,

The Conpany. ARTTUS 10 Tally tndenily sach of The Balk, (e Adminisrator and the Reeeiver from and
against all-and any fibility they might incor v the exercisg. (or apparent exereise) of 4nv powers,
authiorties and discretions undet or in connection with this Debentire (wifhi the Exception of Traud or
willil dethniie o the paof the Bank, the Adntinistraror o the Recelver, but ondv o the extent Sommitied
by dny ol theny o any Tallare by the Compans (0 comply withodny of 15 obligations widsy this Dibéntme.

Protection of Purchasery

3.

No purchaser or other person dealing with-the Bank, the Adminisirator or the Reeciver {or any of their

respective. delegites)

(1) shall be bound or entitled to see or enguire whether any power, authorily or discretion under this
Drebenture Tras arisen or become exercisabile;

{i1) beconcerned with-any dotice to {he contrary or o seowhether any delepaiion shall v lapsed tor
anv reason or been revoked, or

(i) be bound or entitied o contern himself with the procecds of any sale ar othier dealing or be
answerible i any circumstances for the application of the saud proceeds,

Payment of costs, charges and expenscs

I35,

Thé Cotmpany shall réimburse (o the Bark on demand on a full indemaity basis, all costs, charges and

CXPOIISEs gmf;mdma swithout limitation, all amounis reasonably dotermined by ihe Bank in he nesessary o
compensaie il inieraal management o administration costs, charges and expenses) properly 1ncurred

by the Bank: «
) imensaring this Diebentare is effective;
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iy 1 connection with the improvement, perfection or-protection of the secunty created by this

Licbenture;

{1ty in the exercise of any rights, remedies, powers, authorities and discretions confered under, or in
conection with: this Debenture (together with any value added rax or similar tax charged or
chargeable ity respeet of it).

All sachamounts shall be debited o ot docount in the vame of thy Company, Ul they are relmbursed

they shall bear interest af the rate o7 thiree per' cent per annnt over the Benk's Base Rate from lime to e

calculated and compounded monthiy and/or according (o the Bank's then corrent practice:and shall be

pavable on demand. They will be secured as part of the Debt by this Dcbenture.

Independence of Security

26. fay  This Deberniure shiadl be in additon o, and mdependent of, évery other security which the Bank miay
- atany time hold for any of the Debl sccured by this Debenture,
(B Wi prior security beld by the Bak 6vér all or any of the charged property shdll merge in-the scourity
grefted by this Deberturs.
ey Thas Debentpre shall rematn-in full force and effect as 2 continuing security unless and until the
Bank discharpes i

Bunk's powers fo desl with Accownts and Maney Recetved

i tay  Ifthe Bank receives notice of any subsequent chargs or other imerest affecting alb or sny of the

charged property. the Bank may open 2 new sccount or accounts for the Compiny i its Boaks:
by Ifthe Bank does not do so. itshall be regarded as Biving done so wnless the Bank gives express

wiritien notice to'the contrary tothie Company: Nétwithstanding any gppropribtion: by the Chetpuny-
toilie contrary, s from the time of receipt of such notice, all paymenis made by the Company to the
Bank {other than tiose déalt with wirder Clanse 800)¥ shiall be treated ag baving beon-crédited toa
new aecount of the Company. Such payments will not be applied in reduction of the amount due,
owing or ineurred from the Company to-the Bank dt the time when it recgived the notice:

8, fay Al -monies received, rocovered orrealised by the Bank nnder this Débentrre (including the procoeds
of any conversion under Clause 30 below) may, in {he reasonable discreton of the Bank, be credited
10 411y SUSPENEE OF persenal actonnd
B) They may be held in such account for so Jong as the Bank may think fit pending thy application from
tiime 10 Hine of such mgmies and all acerved infercst (at the rale, i any, aereed inwriting between the
Company and the Bank Trom Hme 10 mime) inortowsrds thie discharge of the Debi

29, Thie Company waives any right of set-ofl i may have now, o 40 any tme in the Tutukg; in respect of 1he
Debt (ingluding sutns payable by the Compaiiy utider this Debenture),

Currency Conversion

3 {ay Forthe porpose-or ponding the dischareeof the Debr, the Bankomay comvert any monies received,
recovered or realised by the Bank under this Debenture (including the procesds of any previous
conversion under this Clagsey from their existing curreney of dénomination into such other carrency
of denomination as the Bank may reasonably think fit,

{by  Anyvsuch conversion shall bemdieal the Bank's thon prevailing spotsdétling rae-of exthanges for
guch other currency againg the existing currendy.
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ic) Each previous refercnce in this Clavse to a curreney extends to funds of that currancy and, for the
avoidanee of doubt, funds of one currenoy oy be converted te-different fimds of the samae
CULTRITEY '

Dealings with vau and othery

31 The Bank mayv, 15 its disceetion, grant dime, or make any other drrangament, variation. or mﬁmsc with any
perscit O persons nof party 1o thils Debentire (v hether oF not sugh person or PEFSONS aTe jointly lable with
thi¢ Cotnpanyy in respect of any of the Debi or of any otfrer security for i, I it does, itwill not inany way
affect either this Deberiture or The liability of the Company Tor the Debi,

Bank's Rivht of Ser- O

32, T addition 1o all Fights of sel=off corferred by Jaw. the Bank niay sot-oIT any mioney standing from thne 1w
time to thie credit of any aceount the Cowpany has witli the Bark agsdust the Debt

Preservation and Retention of Security

3 {(a) Any seitlement, discharge or release between (i) the Company and (21) the Bank, the Administrator
ar the Receiver (the "Relevant Person{s)") shall be conditional upon ne secunity given, or payient
made; t the Relevant Personds) by thie Company (orany other person) bemg avoided or teduced 453
resultof any provisions ¢r cnactments reldting o fnsobveney Tor tis tme being in-fHrce inany
-Jorisdiction. _

Jnithe event of such security or privtiient being aveided or teduced, the Relevant Personds) shall be

ertifled 1o regover e value br amount of such seonrity or pavment from the Company subsequenitly

a5 if such settlewient, discharge or rolease had net doourred.

(o)

B4 ) Notwithstanding any biher provision of this Debenture. orany release, settlomert, dischargeor
arrangement given-or made by the Bank, the Bank may retain the: seirity eredted by this Debenture
(and-all dovoments evidencing title fo ﬂm charged property or-any; part of it deposited weitl it
fb]lﬂ'ﬁlﬂgﬁ the payment and dischargs in full of the Debt for & period of two venrs and one month after
such discharge.

by Ifaramy e during that period, any step is taken for the Adminigtmtion or winding-up (whether
voluntary or compulsory) of the Cotmpainy or any analogous proceedings shall be commenced, the
Bank may continue to refain this security and the documents mientioned above for such further
period as the Bank may reasonably determing.

Aw)  The seeurity created by this Debentire and docoments reluting 1o 3t shall be deemed 1o have
continned 1o have been held as secarity for the Disbt.

Notices Governing Law and Jurisdiction

35 Without affecting any other Tawful method of service, any domard or nofice to be made orgiver by the

Bank to ihe Company i{j-inciuﬁmg_wéit‘_‘hmu:t limitation, a demanid for pavment af all or any of the Debt) may

‘be made or given by any manager or officer of the Bank or of any branch of it: -

(e By lener addressed to the Company and delivered to any officer of the Company 4t any place or sent
by first-class post to, or left at {he registered office of. the Compunmy or any place of busingss of
activity of the Compiany Tast known o the Bank. I sent by post il shall be regarded as having been
miade or given At noon on the second day following the day the leter was posted.
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{by By fax orother electranic means to the fax mamber or clectronic mad address of the Company. last
known-fo the Bank, 1t shall be régarded as having been wede or givon at the time of {ransmdssion.

6. @) This Debienture will be governed by and construed in acoordance with English law and all claims
and disputes (ncloding non-contrachial claime and disputes) angiag out of or in s::iimm,c,l,rz‘m'mt}'x this
Debentiire. 1ts subject miatter, negotiation or formation will be défermined in accordance
English L,
thy  Boththe (Z’mn;mm sl the Baak sl to the non-exclosne mmdlc:&iim of the courts of Enpland
and ‘Wales in- reldtion to all claims, disputes, differences or other matiers (inchicing nonscontraciual
.claims. dispuics, differences orother mafiers) arising out of or in connection witl this Debentire,

Bisclomere of Tnformation

&7 The Company consents to the disclosure by the Bank of any information about the Company, this
Debientivie, the Eharged property and the Debt: -

A teany persbnriewhom the Bank has trangferrad or priposes or tay propose o transier, allor any of
its nghts under this Debenture-and/or the Debt and to any raling apencies and any advisers 1o 1he
Hankin cornestion with snch transter, andior

(b) o any person with whom the Bank has erfered into, ot proposes to enter into, any contractual
arrangements in conhection with this Debentare and/or the Debt; and/or
¢y toany company within the HSBC Group being HSBC Heldings pleand fisassociated dnd sobsidiary
- companies from time fo time, or any of 1ts-or their azsnts; and/or

{dy aoyinsurer who 1310, orwho proposes 10, provide insusance to the Bank i respect of The charged
property, 1bis Debentore andfor the Debt; andior

(@) wany other person 1o wlom, gid to the extent that, such information is regirired fo'be disclosed by

iy applicable law or regulation,

Transter of Riglits

38, {al “The Bank may transfer all or anv of ity rights under this Deberdure and/or the Debt 1o.any person al
any tire,

(by I the Bank fransfors all or anv-of its rights under this Debentwre andior the Debt, the Company's
righis under thiy Drehenture andior the Taebt 4as the case may b will stav exactly the sams:

&y The Cm‘rzp{m\ will b, bound o any person To whom the Bank travstors ane sugh righis, That persan.
will have the Bank's poweres and rights so far as the Bank transférs these to that person. The Bank
will b released autoratically from its obligations 1o the Company so far as that porson dssnttes the
Bank's obligations.

1dy -The Company will ar the expense of the Bank vr the person w whomny thi rs,ghtn: e transferrad, do
anything reasonably regiesicd by the Bank to effect 1 travisfer of all or any of 18 riphis under this
Dehenture grdlor the Debi,

ey The Comnpary will not transfer all orany part of its rights puder this Debenture and/or the Diebi
without the prior written consent of the Bank.

) Inthese Transfer of Rights provisions and in the Disclosure of iformation provisions above;

) the et rransfer wenans sale. asgipnment and/or transfer
¢4 the term rights means rights, benefiis snddor obligations;: auod
() thie term person means dny person, trust, fand of 'dther entify.
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The Bank's written consent and reasonable reguirement

3y, (i} Where the werds® mtlmu! the Bapk's weitlon consent” appear o any Clavse, the Bank will not

unreasonably withbold consent. The Compaity agrees that i1 is. reasonable for the Bank to refuse (o
onsent o sonethiag 6 o the Bank's reastnuble dpinton, (radviesely alfocts orninght affecy
{i} the Bank's scenrity under this Debentiire snd 18 abilify to enforee it;
(i} the value of thai which is secured w thie Bank and its ability 1o sell the- 5 11
Gy the Bank's ability fo recovér the Debi or
vy the ddsessmont of thevaloe ol this Dz.%matm as furasset of the Bank,

by “Where the words "the Bank reasonably requires™ appear inany clause, the Ce mipany agrees that is
reasonable for the Bank to require something i, in the Bank's reasonable opinion, it will or might
JAssigein
{1} the preservation of the Bank's security under this Debentare or the value of that which is seoired

i or

{iy the Bank's abitity 10 récdver the Debt

Severance and Modification - Unenforceability

40 & Wany of the Clauses (orpartof a {”laus‘\.) andfor any of the paragraphs (or part of a paragrapl)
becomies invalid or unenforceable 1n any way wnder any lave, thevalidity of thie ronuining Clinses
{or part ofa Clause) or paragraph {oF parz‘_gf‘ # paragraphwill nigh i sny way be aflected or
Impaired
by IFanyiwalid or anendorcesble Clanse or pariiraph mentioned above (o partaf dither) vould sotbe
invalid or unenforceable 1Fs form or effect were modified fn any way, o stall be decmed 1o -have the
wodiliced Torm or effectwo long 5g i Bank consenis,

Dnterprotation

41, Gy The Q‘s{pmsi{ms‘—
(1) "the-Company" shall include any person from time to me deriving title under the Company.

(i) "the Bank™ shall inclode 1ts successors and transferegs and in bath cases to the extent of their
respective rights and “m:mﬁts fincluding, without iamitalmn AIEy person i whom under thic
taves of such person's place of incorpotation 21l or substantially 4l of the assetsand Habilitis
of the Rank become vested),

(i) "envitorumental laws” inclides all applicable faws, reguiations and directives fand all notices,
irculars, orders, Judgemenis and decisions of 2oy court or sthicr competent authority in any
Jurisdiction} concernitg the pellotion or profection of theeiviromment or the healit of
mans, animals or plaits, This inclodes, public and workers' health-and safey. the
generation, usc, freatment, slorage, transportation or disposil, or-discharge or reléase into- the
gnvironment of any chomicals or other pollutants o comamingnts or- inichistrial, thdicactive,
dangerous, loxic o hazardous substances or wastes (in whatever form and including noise
and genetically modified organisms).

{lvy  “environmental permits” means all permits, licenses, consents, approvals, certificaies and
other authorsations {inchuding all conditions applicable 1o them) requiired under any
sorvironmental lows.

(+) "holding company" “subsidiare™ and “subsidiars
respectively selout in the Compantes Agt 200
.rq:»iacﬁti_fmm Hine o e,

welertaking” shall have e micanings
Fas the same may be amended, varied or
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(b} Any reference to a person shall inchude amy person, company, corporation, body corporate,
government, state (or agency of a state) and any association or parinership (whether or not having
Tegal persoiudity) 6fgny of these.

(&) Any reforence (o any statute of atiy séction of dry statute shadl be régarded 3% including referance 10

- any statitory modification or re-enactmient of it for (e tiine being it foree.,

(dy References to the singalar shall include the plival dnd vice versa; the use of the mialé pronoun shiall
include the female and neuter;: 1he vsé of the fguter pronoun shall include both the male and the

Hemale,
(g3  Thebeadings are psed for puidance ouly.

Company's compliance with Memorandum and Avticles of Association

4.

“he Company confrems that Hils Dibenture doss not cotitravene any of the provisiong of ity Memorandum
anid Articles of Association,

INWITNESS. this Deed has been executed and 15 toiended to be and is delivered on the date first mentioned
zhove.

The First Schedule referred to above
Partdl
{Frechald aud/or Ieasehald land)
Hegistered Title

AN the property(ies) comprised 1n the following title(s) at FLW. Land Registry

nregistered Title:

Al the property(ost mow vesied m the Company. and comprised in the Deedis? réferred 1o below

Puart 2
(Prior inorigages o other mattérs relating to the propetty déscribed nbove)

The Second Schedule referred o above
{Chatiels and/or other propesiyy-
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This Deed is an important legat document. HSBC Bank ple strongly reecommicndy that you seck the advice
of your soliciior or other lepal adviser before sipning thiv Deed,

Signed as 2 deed by the Company acting by

Sigﬁgﬂl'ﬁ’& ] o - Dgg“{:gi@;‘

Manme oy ull

ok lettersg
o e by a
(e
Commition soal)

Stpnsture _ Dircetar/Secrotary

Nams i il

Bloek letteis)

Signed s adeod by
{REDACTED}

Sipnature

Name i full

{ ¥ vk e o
& w ix autbiorsed
ATk

I il presence
-Sipnature of
witness

Pl siane ol witness

Addresgs

Oceupation G e v i, { RED AC TED }

Forand on belalf of HSBC Bank p

£
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NOTE: Receipt not to be used for registered charpges.

For Bank Use Only
“This Release made the day of two thousand and
BETWEEN (1) HSBC Bank plé {"ithe Bank"y

and 2}
{"the Company™}

Witngsses thiat the Bank herehy ‘releases to-the Company all ilie property monw comprised in or charged by the within
written Debenture fromeall monies secured byand from all chaims and demands vidor thewithin wiitten Debenture.

In-wvitness whereof this docwment which isintended 1o take ¢f¥fcet as o deed has been dulv excouted the dav-and year
first Before written.

SIGNED AND DELIVERED

By

ESfgmaiters)

as the attorney and oo behall of HEBC Bank ple
1 the presence of:

Full navoe of witndis

Sigrature of withioss

Address

Clecupation
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