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Registration of a Charge

Company name: TASK CONTRACT SERVICES LTD.
Company number: 03987907
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Received for Electronic Filing: 26/01/2021

Details of Charge

Date of creation:  25/01/2021
Charge code: 0398 7907 0002
Persons entitled: TASK HOLDINGS UK LIMITED

Brief description: ALL ESTATES OR INTERESTS IN ANY FREEHOLD, LEASEHOLD OR
COMMONHOLD PROPERTY NOW OWNED BY THE BORROWER, AS PER
CLAUSE 3.1 OF THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC

Electronically filed document for Company Number: 03987907 Page 1




COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KNIGHTS PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3987907

Charge code: 0398 7907 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th January 2021 and created by TASK CONTRACT

SERVICES LTD. was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 26th January 2021 .

Given at Companies House, Cardiff on 27th January 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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‘Embankment House
‘Electric Avenue
Nottingham
NGZ1AS

DATED 25 JANUARY 2021
(1) TASK CONTRACT SERVICES LTD
_and-

{2) TASK HOLDINGS UK LIMITED

DEBENTURE
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THIS DEED is dated 25 January 2021
PARTIES

{1} TASK CQN}'RAC}‘ SERVICES LTD incorporated and reglstered in Er;gland and Wales with
campany number 3987507 whuse reglstered office fs at Umt 1 Tuxft}rd Busme3$ F*afk Ashvale
Road, Tuxford, Nottmghamshsre NGEQ DNH (Barrowef} and

(2) TASK HOLDINGS UK LIMiTED mcorparated and regsstered in: England and Waies with
campany number 685?4?9 w%mse regisi:ered aﬁ"iae isat. Umt‘i Tux%nrd Busmess Park Ashva§ e
Road, Tuxford, Natianghamshlre NGEE GNH (Lender) '

BACKGROUND

(A)  Under this desd- the Borrower prov&des secunty to the Lender fm' all rts gresent and future
obligations to the Lender

(B8) The parties acknamedge and-agree that the security pmwded by the Borrcwer under tms deed :
s Subject 1o the terms siat out i rrz the Deed af Prmr;tues

AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.4 Definitions

In this deed the folk::wmg wcxrds and. axpressms shall'have. the. fo%lowmg meanmgs

Administrator. an . admini strator appamtecf to ‘manage the affairs,
' business and pmperty of the Earmwer pursiiant to'
-'c ause 7.6 '

‘Book Debts: all present and ’futui“'e"boak and other debls, and

: morse!:ary claums due or rawmg 1o the Borrower, and the
-beneﬁ of all securﬁy, guaranteas arnd other raghts of
-_anv natura engoyecf c:%r held hy the Bormwer i relation
o any of them

Buﬁiﬁ&s_s"ﬂaiy: & day mher thana Safurday, Sunday or public-holiday
- ' o inEngland when’ banks in - London’ are. open for
businegs.
Charged Property: any freehold; leasehiold or commarnhald property the

: subgact of the securlty sonstrtuted by this: deed ‘and-
_references o "Charger.i Pmperty" shall  include
: rea‘erencaa kia] the whu?e or any: part or part of it

Deed of Priorities: ‘the deed eni:ered between {1) Natauna Westmmster
' ' Barik Ple, (2) the. Borrower and (3} the Lender on or
around tﬁe daie ofthss deed ac:kncnw[edlmg the pnority
of ‘the F'ermttted Secunty as agamst thies secur;ty

canst;‘eumd by thrs deed

139198655 vo1t



Default Rate:

Designated Account:

E-’:;u_i_mf"r_"t_en'ﬁ:'_

Event 'Qf_-'ﬁie_'f#ult{

4% above the base !erscimg rate oﬁhe Bank.of. Engiand_

from: %ime m tzm&

_ any account of the Borrower nominated by the Lender
asa &esugnaied acccsunt fm the puxpases of this deed :

present and future equ:pment plant machﬁnem

:too!s -vehicles; - furmture f’itmgs lmstallatlans “and
'apparatus and o%her tanglble moveable pmperty'
owred: by %he Bawower mciudlng any part of at and all
spare parts, ra;)lacements “modifications _and
additions: ' ' o

B _'any raf the fal%c}wmg aveﬁts

{a) . the Barrower fafls io pay any mf the Secured.
Llabmtras (m any part of the Sec:ured..
_ -'Liabatatles) when due; '

(b} the ermwef fails. {nther ihan a faiiure topay
- referred toin paragraph {a} above) to. comp!y__
with any prcav:ams of this deed or any othe;
_agreemsem bet\men the Barrower and the
“Lender, and that breach (if capabla of
' 'remecfy) has ‘not. been ‘femedisd jo. the =
sat:sfactrm c>f the Lendar within- ‘E4 days nf-'
~notice %33: the Lender to the Borrower tc:

_ _remedy the breeﬁh

(€} any. repfe.tsemanan warranty or statement..
made, ‘repeated of deemed made by ‘the.
'_Borrﬁwer 1o the: Lender whether hereunder

- or otherwise is {or pmves o have been}
§ rnaompleta unirue mt:errect or mlsleacémg n
any. matenal respect when mad& tepeated
o deemed made; '

S Ady any _cred:t_or; of ‘the Berrowsr becomes

entitled {6 declare any money borrowed by

the Bormwer 10 be dug: and payabe priorto

_'lts date of maturity by reason of an‘event of
dafauit however tiescrabed

(e) -_the Bormwer séaps or suspends payment of
;ts dabts r.)r is unable ta, ar admats its mab: ruy '
o, pay. its debts as they fai[ due, '

(f}  any security (whether. pursuant ‘to the
_ Permatted Securlty %thls deed or a%herwlse)-
off . of over ihe assess caf the: Borrower .-
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becomes. enfemeab le whether by. the Lender_ _

S o aﬂy other person,

C

(h)

a mcratcnum is declared in FESpEGt of any _
:mdaiztedness of the Bormwar

-any. actlan prat:éeﬂ mgs procedufe ur step is
-'_taken for the suspensuaﬂ af payments .

' '3-maratonum over any: mc;tebtedness‘ _w;rsdmg‘
o fupﬁ- dzssoiu%mn admmisti'atmn or

reorgamsatron (usmg a \mluntary

_._arrangemeni scheme of arrangement or

)

S

{o} -

. -_-_athas’wxse} uf the Barrower

any ac:tlon prncaedmgs pmcedure Ofstep is

R '_'takEn for the cempasztmn cumpmmase, _
- assigriment or arraﬂgement wsth any credatar_- o

“oft the Eﬁrrower '

I

- Ztaken fctr the appmntmen’z of & hqugdatar '

any actten pra&eedmgs proaedure orstegis

recﬂ er, _ administrative . receiver,

--'_admmastmtor ar sumltar oﬁ“ cer in respeai of’;'
' the Barrower nr any of its assats

-the Barmwsr cammences negehatmns Qo
: ._enters mto any. composztlon comptomise,
' aamgmment or arraﬂgement wnth one of: mor*e_
-'_mf its creditors. with & view to. rescheﬂu!mg'-i
R '--aﬂy of nts dab@:s ' : )
oy _any prcmswan of th;s deed of. any d:}cument_ :
. underwhich the. Barrower owes angatmns
- tothe Lenderis o ﬁaewmes for any reason,
: -._mvatid uniawful unenfameabta termanaied o
d:sputed of ceases: to be’ eﬁecilves orto have- '_

' _ -fufl f@rc:e and eﬁem

{m}-

tha: Bcrrnwer repudlates or shuws an
:ntentlcn to {epumate tms E:teed '

'-the Borrewer susgzeﬂds or cegges to | cafry on

all ora suhstaniiat part of its busmess and/or

.'any _e-vaﬂ_t_ OoCUrs {a_s:rm_rcumstan;:es_ _exist) |
~which, in. the reasoniable  opinion - of the -
_Lender has or is. likely ta ma!erualy and

advers&ly affeci the Bermwer’s ‘ability. o

g _:perferm aIE ar any Qf its o |gatsaﬂs under or

cherw:se mmply wsth the: terms of thls deefi
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Insurance Policy:

Intellectual Property:

Investments:.

LPA 1935
Permitted Security:

Recelver:
Secured Assets:

Becured Liabilities:

or-any document under which the Borrower
cawes cbltgaticna tc:a ihe Lender '

each contract’ and- pnhcy of insurance effe::%ad or
':-mamtamed by the. Bc}rmwer from time to time -in
-fESpE‘Ct of its - assets or busmess (imiudmg without
- -ilmstatzon any cantract or. pol;c;y of i msurance retaimg -
to the Chargecé Properttes or the' Equapmani)

‘the: Bcﬁ'cwers' pre‘sent -arid ﬁutura patems Tights to-
' -mvenimns r;:apynght and related rzghts trada marks '
_busmess names sind domam names nghts in ge’c*up,; '
: _gemdwﬁl and the nght to sue for passmg off, rlghts in

demgns ciatabase raghts nghts to use, and: pratec:tthe'

_ canﬁdentlalaty ef cﬁnfidemla mfarmaticn (mciudmg .
" know-how) and al I other: mteflectua pmperiy rughts in

each case’ whether reg:sterad or unregistered and

_ mciucémg al applmtians and rtghts to a;:nply for and be
: 'granteci renewais or extensmns Of am:i r;ghts to slasm-
_ -prmrnty from, such nghts and alt srmtlar or equwaleﬂt
rights. or forms of pmtectmn which subsist. or will
: .subsss% ROW of: m tha future in any part af %he w:srld

Jt c;eruf‘ cated shares stnck ffabeﬁtums band:s or

: ;ather securat%as c)r mvesiments {whather of not
_.marketab e) from time to. t[me iegalfy or. beneﬁmaﬂy
; _c;wned by or on behalf af the Borrawer

_ the Law n::af Pmper&y Act ’%925

the: debenture dated 12 Janiary : 20@4 grarated by the
: Burrower m favc}ur of Natssnai Wes%mlnster Bank P’!c:
' ias refaﬂ'ed ta gn the E@ed mf Prmntuss

_ .a f’eC@WéF recawer and manager.or- admmts%ra%we-__
_recewer appo;nt@d by the Landar under ar pursuant ’i{).
: c[ause 10

all. the assets prcperty and ur;dertakmg of the
: Bnrmwarwhich are, or are expressed fo be subject to
“the: Securﬁy created hy ar pursuan& tc) t?'ns deacﬁ

) aii presert and futura ab |gataoﬂs and Isab;htles cf the:._

Barrower to the Lendet, ‘whethar actual or contmgent_
and: whe"tﬁea‘ awed jcxrrftly or sevearaléy, as pr;nmpai or

' SUI&W arin any other capacsfy and whether or mt the

Lender wasan az‘zgma party to the reievant transactlan
and in whatever name or. style, tegether with aii_

“interest {incl uid ng default mterest) omurmg in respect _

cnf those abhgat;c}ns or 3labllliie5
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1.2

Security:

VAT

any. mm‘tgage charge (whether fixed or ﬁf}étlﬂg, legal.
o equttable) “pledgs, lien, asSIgnmem by ‘way uf_

gecunty or ‘other secun%y mterest sec:urrng any.-
' Qbitgatmn of any: persnn orany ather agreemem or
_ arrangemant havzng a mm;iar eﬁ‘ect

‘Becurity Period: _ :'the permd startmg on’ th@ date of this: deed and. endmg_ :

“on the date on whmh the Lender is satisfied that all the -
Seaured L}abﬂmes have been unmnd;%mnaiiy aﬂd._' _

' 'lrrfevacably pald and cﬁscharged in full and no further.
-Secured Liabﬁitfes are capable of bemg autstandmg

- value: added tax or any equwa}ﬁtnt tax chargeabe i
the UK er elsmwhe;e '

ln't-erp:réta_t_idn-

{a)

(6)

()

Af)

(g

{h)

(0

0]

Inthis deed:

clause, Scheduia aﬁd paragraph ?‘lﬁ&dlﬁgﬁ shal ot affect the mterpretatmm of: thls.;'_'

: deed

a.reference. %o a person shall ;nclude = reference to an mdmduai firm, mmpany.
carpuration partnersh;p, unmcnrporaied bﬂdy of persons go\famment sta%e cr_
agenr:y ofa state or any. assc‘:«maﬁan trust ;umt venture or ccmsm%;um (whether or na%_-_' :

havmg saparate E&gai perscna%aty)

unless the. cuntaxt cthermse requ:res, wards un the smguiaf shali mclude the plural

_and in: the plura shai? enctude the smgu!ar

_ unless the. context. otherwuse reqmres a refer@nce to one gender shalf. mclude a
_reference to the ath&r genders; :

refe;enc.e toa party shaE include that paﬂys succe&sors permttted assugns afd
permitted transfereeﬁ and this. deed shal be bmdmg cm anci armre 16 the b&neﬁt af '

the. partles o thas deed and melr mspe&c’we personaé represan’ﬁatwes sumessars.

permitted asmgns and permitted %r‘ansfarees

a reference to & statute ‘or statutory - pmwsaaﬂ 15 £e referencva to i g8 amersded_

extended er ra—enactad from ume to ttme

a3 referenﬁe toa s!:atute or statutor“y pmwsmﬂ shiall. mciuc@a all subﬁmgnate %eglsfatmﬂ_ '

maele frem tfme o tJme uﬁder l:hat statu‘%e mr sta%utury prcwsran,

raference fc wnting ar wrttten ahall exc%ude fax aﬂd amaui

BN oblzgaﬂon o’ a party nmt to: dc: samethmg matudes an oblzgaticn not 1o altﬂw that

thing: to be done; .

‘& reference to thms deeé {or any pm\nsmﬂ of af) o to any. c}ther agreemem of d&cument'_' :
referrad 16 in this deed is-a- ret’erence o th:s deed, that pmwﬁzan or such other.

agmemer}t or- document = amended (an each casa mthey than m breach of ihe

_pmwsmns of thts deed} from tH‘ﬂE fo tzma
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1.3

1.4

1.5

(n)

(0)

(P}

unless the context otherwise: requrres a reference to & clause or Schedu!e is tn &

-c!ause of, O Schedu le: toi t?‘us deed and =4 refarence toa paragraph is to | paragraph _
of the re[evant Scl’xedule : :

a reference to assets mciudes present aﬂd future pmpart;es underi:akmgs revanues .

rights. arnid beneﬁts af every ﬁescnptmn _

'exemptm ﬁimgy ilcence ﬂmtansaticn reglstratmn anr:ﬂ resoluncn

a referenca o sontmnmg i retation to an Event c:»f mefamt means an Event of: Default'_

that has th been remed;ec{ «::r wawed

a refererzce to d&termmes of determinad means un[ess the contrary | is and?cai‘ed g

determmatlon mac{& at the absaiuta dlscret;on Gf the r:serson makmg nt and

~areferencetoa mguiaﬂon mﬂiudes aﬂy regu!aticm ruie, el‘ﬁc al’ dlrectuve recguest or._' _
.guzdahne (wheth&r or nc:xt havmg the ferca of law} of any gavemmentai inter-

'govemmenial cr supranatmnal .'.bccfy, agehcy, departmen% or regu atc:ry, seifw-_ X

_ reguiamry ar o%her autharﬁ'y ot m‘gamsaimn

Cia'wbaﬁk

fthe Lender cons;ders that an’ amaunt paad by: t?‘:e Bafmwer in respec'% of the Secured: LI%bli!t?ES_
is capable of bai ng avmded B eihenwse set asrde on the i;qmdahan or admmtstratron m‘ the
Eormwer or, oihegwase then that ameunt shai? no’t he cmns;ciarec:s ta have been srremcably pazd

for the pumages of thsa daed C : '

_ Natu're'- cf.safcurify _-ﬁves."r?'eai 'pfﬁpenyf L
A refarence in thus deed to a nharge ar mc::rtgage 03‘ or ever any Charged Pmparﬁy ancludes

' al§ bugidzngs ﬁxtures and fzttmgs and faxed pl ant aanel machmery tl'sat are szﬁuated on ar‘_

@)
; _'farm part of %hat Charged Pmperﬁy a’% any iume. :

{by . the praceeds ::}f the sale c:f any par’e af that Gha;gec‘f Properi;y

-(c}' tha banef’ t. uf any mvenants for. tetie gwen ar entered mto by‘ any predecessar i mle_ _
ofthe Qnrmwer in fespect af that Chargsed Prag:eﬁy and any mnmes paid nr payab

~in resgect of. ti'zase caveﬁants and B _

{d). allrights. under any. 3|cen¢e agreemem fgr sale ar agreement fer %ease 23 respecf of

-that Charged F’rcsperty : - :
sc'h_eduies

The Schedules form part of this. deed and shai %;ave effect asif set maut :n full in the l:mdy of this .

deed. Any rﬁference to ’§|’¥IS ﬁeed mcludes the Schedules

13919868501



2.1

22

2.1

32

COVENANT TO PAY

The Borrower shall, on: demand pay tr::i the i_eﬂder an:i d;saharge tha Secured Llabmtaes wheri -
fhay- i‘:ecome due.. : :

The Borrower covenants w;th the: Lender 1o pay miarﬁst {on-demand made by the. Lendar} on-
any-amounts due under ciause 2.4 frram day to day: until fuﬁ dtscharge (whether befare or.after
Judgmerlt hqmdatxon wmdmg*up o admm&stratmm of the Bormwer) at the E}efau!; F{a%e

-pmvzded that; in the: a‘;ase of any cost or expense such mter@si shall aeerua and be payable as '
fromthe dateon wh:ch the reievant c:ost ar expeﬂse arose w&fhout the necess&ty for. any demand. -
_ bemg made far payment

GRANT OF SECURITY

: Lag,a'i}maﬂgage .

Sub;act to the terms of !:he Qeed of Prmrltnes asa ::antanmng sec‘:.unty for the payment and:
dtssharge of the Secured i_lab;imes the Earrcwer w1th full titie guaramee czhargas tothe Lender,

by way of a first. isgal mor‘tgage, aIE estatas “or. mterests in any freeha§ easamld of.

commanhaid pmper{y ncw r)wned hy rt iy uﬁmg ‘m& raai ;}r@perty {E? any) specsﬁed m Scheduiej
1

Fixed charges

Sub;ect 1o the tarms of tha Deed of. Prnantles as a r;ontmumg secuniy for the. payment andﬁ'

_d|scharge of the Sec:.ured Lsabtlmes the Barrower wz‘%h fuiz tstte guaramee charges to ihe Lender; )
by way of a first fixad charge :

('a_) alE present. and- future estates or mterests of. the Berrawer in, or over, an‘y fraehold
isasehold or- ccmmunhaid pmpe{ty (csther than any sauch pmperty eﬂectwely.
: rncartgaged unc?er elause 3 1 }

{by the benefit of all uihar mntrac;ts guarantees appomtments and warrantms re!a%mg o
ear,:h Chargeci F’mp@rty and other dccumants to whach tﬁe Borrower is d party or which
are in its favour or of which it has the bc—:neﬁt refatirig to any letting, deveiapmant sa[e, -

purchase, use ot the ope{atmn af any Charged Prgperty er crthefwase r\eiating to any-
Gharged Prc:periy, '

(c) alllicences, consents and. authansatians {sia’éut&ry or athenmse) held of required in
connectscn w:th the- Barrawers husmess c;r the use af any Securad A&set and al _
rightsi i cannectmn wﬂh them :

(d) - allits. present and future gaadw:li ﬁf me Borrower, .
(s) all the Equlpmeﬂt '

f)  allthe Intellectual -Pmp?er'ty;-

(g) allthe Book Debts;

(hy -alithe Invesiments;
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3.3

3.4

3.5

38

(i} all monies from time to time- standing to- the credit-of its accounts with any bank,
financial’ mstttut;an or other persan (gncludmg each Desggnated Acu::ount} together_-.

with all other: rlghts and benefi ts ac;crmng to r.f:r arlsmg in cennectm with asch acmun%’-- -

(mctudmg, but m:)t limited to entsﬁements to mtarest) aﬂd

Gy alis rights iri respect of each lnsurance Pohcy, lnaiuding all claims, the pmc:eeds of

all ciaims aﬁd all returns o§ pre" ¥ s‘m connectmn w:ih each Insurance Paii |cy.§ to the.-
extent not. eﬁectwely asmgned L;nder clause 3 3

Assignment'-

Subject to the terms of the: Beec? of. anrmes as a cnnﬁmumg security for the paymient. an&'_ .

.dlscharge of the Secured Llabllltias the Barrower wuth futl title guarantee assngns fothe: i_ender _

' absniutely Subjact to & pmwso for reasmgnment r::n :rrevmcab&a d;scharge iry-full of the Secured.- .
Liabilities ail its’ nghts i each iﬁsurame Polrcy, mc!udrng all czia;ms tha pmceeds cn? all cEalms-.'- '
and all retums nf pramfums m cnnnect[mn wsth eac:h !nsufance Paitc:y '

.Filnaiixig_ charge

_Sﬁbjact to the terms of ihe Deed of F’*’noﬁtaas ‘as a caﬂtanu;ng security fﬁr the payment and-
_ ::irscharge of the Secured Llabii ttes the Bormwerwmh fulll title” guaraﬂﬁee c:harges fo the Lender, P
_'by way of first ﬁ;}aimg charge a nts undertakmg, preperby, assets and nghts not stnerw:se_ _

eﬁectweiy mmﬁgaged charged or ass;gmd under clause 31t r.:fause 3. 3 inclusive.. ?aragraph' L
14 of Scheduie B1to "%he Insolvemy Act %986 applies to the ﬂaatmg charge cmat@d hy clause' B
3.4 :

_'Aumm-st'ié-cfy‘stani;e.atim.'a:fl:ﬂaating-z;aha;-Jgé )

The ficating charge created by clause 3:4 shall automaticatly ami immediately. (without notice)
convert into a fixed charga cwer the assets. sub;ac::t tm that ﬂaatmg charge |f TR e

(a)_ the: Borrower: creatas or at‘:empts to create wnthmut the prmr wnﬁen cansem of the
Lerider, Secunty ora trust in- favnur of anmther peg‘san over: aIE or any pari m‘ the

Secured. Assets (exaept for the Permatted Securtty oras: express y permitted hy the'_ _
terms of thls deed} ar

(b} the Bormwer dlspases, or attempts to dispose of, ail or any part af the Secured Assets_ e

{c‘ather than Secured Assets that are cmly subject tothe ﬂoatmg charge wmle it remams__
uncrystall;sed) '

fe) any person (whether pursuant to the. Permstted Secunty ar: ethemse} levies (or -
attemnpts to. levy) any distfass aﬁachment exesutlon or mher pmaass sgaznst afl ar
any part Qf the Sé::ureé Assets or ' :

{d a resofuttﬂﬂ is :passed. or an order 45 made far the wmdmg-up, dtssolutagn o
adm;mstratlan m’ re mrganxsatien of fhe Burmwer

Crystaliisation .qfﬁ_f!ga_tinfg nixa;"ge_'-ﬁy notice’
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3.7

4.2

5!'.

51

52

The Lender may, in its sal e discretion, by wntten natice to-the Bormwer convert the: ﬂoat;ng_
charg@ created under thls deed snto af xed chayge as r‘egards any part nf %he Secured Asse‘es :
spemﬁed by the Lencﬁer in thai r;cztice i :

{a) j':an Even‘% of E}efaui tis cohtmmng, or

{b) - the %.ender caﬂsnders those asseis to be in cfanger of bamg SElZEd or sold under. aﬁy
. formof. dzstress, aﬁachment executmn or ather iegai pmcess {}F to be athemr;se in.
Jeopardy

Assets acqulred aﬁer any fioatmg sharge has erysiali;sed

Any asset acqunred by the Bmmwer aﬁer any swstaihsatmh nf the ﬁaa‘zmg charge: created under . - '
this deed ihat but far thaz crystalhsa%mn wwid be Subj&(}t %c; a ﬂuatmg charge under thls dead L

shall (uniess the Lender cnnﬁrms etherw:se tu the B{)HDWE%' in wrlt;ng} he chargeci to the Lender- .
by way of flrst ﬁxac:i charge o '

Liability n‘dt-ﬁiﬂh'a’rgﬁﬂ- ]

The Borrowers habtlity under this daecf in respect of any o% the Secured Uab;l;’zlas shalt not he '_
dascharged pre;udsced or affeated by C

_{-a)} - any’ securr&y guaraﬂ’cee mdemmty-'_remedy ar’ qt_her r;ght held by, or: a\faﬁab!e 1o, the

Lender: tha% is c}r bac@mes Whoély er'partlaily lileg;al vmd QS' unenfomeah e on. any
gmum:i ' :

(b _ihe Lender- ren&wmg determmmg,_varymg or mcr&asmg any. . fac:rlsty or. other_

transaciian in any manner o concurring in, acceptmg or varying any cnmpramnse e

_arrangement a,r seﬁlement ar umzttmg m cialm or; enforca payment frum any o’&her: K
‘person; or : ;

He) _":any other: act or nmlssxm iha{ inut for: 3:]’1!5 clause 4 1 maght have: d;scharged er'.
' ctherwase prejudlced ar affected the Ifabrlrafy af ihe Bofmwer to fhe LEHC]E?

_'Em'me(i_:ate r_ec;mrse .

The: Barrnwer ‘waives any rlghi it may have to reque the Lender to enfarce any sacunty ar’_' -
other. Aight; or r:taarn any paymant from, or. mthemus& pmceed agamst any other‘ person hefcre‘: :

: enfommg thas deed agamst the ﬁnrrawer

REERE..S%ENW%QN.S-M w#.ﬂwtiﬁ% |

The Bc:rrower makes Ehe representatmns am:i the warranhes set out m ihis ciause 5 ﬁo the_ :

' Leﬁder

The Borrower is 2. duly aneorporaied ismsted iabmty campany and ‘has the power io awn ite
dssets and’ carry Qﬂ its: buameﬁs asiti i bemg canducted at the date af th%s deed

139198655 voi-
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54

5.6

56

8.7

5.8
59

5.10

541
512

5:13

5.14

15

The Borrower has the power and authority fo exeaute deliverand. perform its obligations under -
this deed. No liriit cm its- powers will be exceeéed as a resu!t of the grant of the Secursty_ -
coﬂtemplated by thisdeed: o

The execution, tialwery ang performance m*’ the lesgatxons m and transactacms cantempiatedi
by this dead de rmt and wzil mt conti’avene of canf tct w;th ' '

(@) the mcnststu’cmnat dacumenis U‘r‘ the Ecrmwer

{b}  -any document or mstrumem bmdmg on- |t or cmnsmutﬁz & defatzit or: termmatmn event" _
(however descnbed) under any such ag;'eemeﬂt nr :nstrumemt ar

() any §aw or reguiatien applmabi& ta the Barruwer

The Borrower has taken all necassary aat;en and obtainsd. aii required . or deswable_-_'
authorisations to enable it o exeﬁute cfelwar aﬂd pexferm its -abl agatlcms undar this deed,

mciudrng without ||m1tatzan emtermg snﬁcs the Deed of Prront:es in arcier to acknawiedge the
nghts set cut in the Perm;tted Secuﬁty Amy such au%honsat:ons ara m full: fc;m:e and eﬂect

No Event of Default or event o csrcumstances whsch ‘would, on the expiry of any. grace: peﬂ@d :
constltute an &vent uf Gafaﬂlt has c’nccurred and is continumg In reiailr:m to the Barmwar '

The Bofrower i_'sﬁ'thef..iegaifan_d_ hein;-af_icial;aw;rar-cf '_th'e_:S-qu‘féd..AéS'ets_ _

The Secured Assets: are free from any Securrty cther %han tha Sewrzty created by. this: deed
and the: Perm;ttad Sm:urﬂy = : -

‘The Borrower has not. racewed ar ackncwiedged ﬂotsce of; any aéverse Elaim by any- person;' :
in resgect of the Secured Assets or any mteres% in them

‘Subject to the terms Of the Peymltted Security, . ‘therg: are o covenants; agreements'_ '

reservations, condztmns unteres%s rtghts G ther matters whatsnever that materaa !y aﬂd':. o
adversely affect the. Secured Assets _ - '

There is no. breac:i‘r af ‘any Iaw o regulatlc-n %hal; matenaliy and adverse iy affamss the Seeured
Assets.

'Nm fagil n‘y necessary. for the enjoymarzt anaf use. o§ the: Sacur‘ed Assets iS subgec:t to terms

entiﬂmg an’y persm to tefmmate mr curtail theu' use,

asu:fe on the fzqmda‘imn or adm;mstratmn of fhe Bormwer or atharwfse

There is no pmhsbltton on. asmgnment it amy insuranoe Pohcy and. en%ry mto thﬁs deed by the_

_Barmwer does not, ‘and wilf o, e:onsﬂtute a hreach af any. !nsurance PUI?G}] o any other'
'agreement or ms’&rument hmdmg on the Bermwef or. xis assets '

This. deed constitutes: and wil ! constitute. legal, val;d bmv.:img and enfmr&eabl& cbi:ga&mns of the
Barmwer and (subject o the subordma{wn arrar‘sgements descnb&d in the Deed of. F‘rtarfhas} '

10
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7.1

7.3

7.4

7.5

is and will continue to be effectwe semﬁty over aEI and evary part of !:he Sec:ured Assets in’
aacarciance with. ats terms: T

COVENANTS

The Borrower: covenants wnth %hze Lander fc}r the durahon c;fthe Semm%y Panod m %he terms set -
outin Scheelute 2. '

POWERS OF THE LENDER
Powar to remedy _

__-qa'} . :The Lender sha!l be entrtle::f (but sha!i rmt be abltged} ta remedy at any ttme a breaf;h_-_ :

.....

arrevoc:ably authonses the Lemder anci |ts; agems to do aIE things %hat as'a nacessary or' )
desirable for that purpase o - :

{b) Any mumes expended by ‘tﬁe Lenda; n remedymg & braach by the: Barmww of |ts ;

ebhgatwns ccntamed in th|s deeﬂ shaEl ba relmbursed by the errawer tc; the Lender S

ona fuR mcfemmty bams

Exermss of rsghta

{g). The r;ghis c:f tha L,ender undﬁr clauss 7 1 ara: wathc:vut pre;udrce to any other rlghts of
- the Lender under this deed ' :

(b). _ Tha axefcuse ﬂf any rlghts of the: Lender undar thxs deed shali not make the: Lenderf : B

I1ab§e to account as a mﬂrtgagee in pbssessmn

-_PﬁWg’rf%Q-dlspusEuﬁ cﬁhatt&ls’ )

(8). Atany t:me after the secunty cons%ntuted by t?‘ns ‘deed has become enfmmeabia the- _
_Lerader os" any Resewer ‘may, Hy ageﬂt for the Eermwer dlsposa of: any chatteis or
'pmduce found cm any Charged Preparty - '

(b) * Without [}FEJudiCE to any ab%ngatmﬂ fo account fur the prsceeds of any. disposal made'_

undaz siause 7.3(8), the. Bormwer shail mdemm?y the Lendes' and.any- Recewer. -

-agamst any E|ab|inty ansmg fmm any dasposal made umﬂer ctausa e 3{3}

. Lender has Réce‘iverﬁs 'pﬁW&fs’;

Tor the: exi;ent ;}ermltted by law, any:. nght pawer QI' dzscretmﬁ confeﬁad by %has daﬂd an a_' :

-ﬁecewer may‘ afterthe Qecuraty constituted by %has deed hias becnme enfﬂrceable be exerclsedﬁ R

by the Lender in’ reiateon ’m any of t;he Sec:ured Asse’cs wheiher or nct st has. taken possessscm o
of aﬁy Secured Assets and wntmui ﬁrst appamtmg a Recewaf Dl’ nai\mthstandmg the '

;appamtment ef a Recawar

Indulgence.

11
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78

81

82

91

9.2

The Lender may, -atits- c:ﬂsc:retmn, grant tima c::r‘ othar mduigence or make any cher'--'_'
arrangement vanation or release With any perscn nnt bemg a parry to thfs deed i respec;t of'
any of the Secured L §)llit!t§$ or of any other securtty for them WIthDHt premdlce eﬂ:her o ihzs .

'deed tzr to the §iab| lity af the Bc;ﬁ‘@wer fmr the Sec:uresd Lsabahttes :

Appmntment of. an Admmxstratm

{a) The Lamjer mayu wmhout natrce k} the Eormwer appﬂmi any one’ or more perscma !:u'
- bean Admimstratar of the errower pursuant to Ff*aragraph 14 of Schedule B1 of the
_ _-lnsalvency Act 1986 if the secur;%y canshtuted by th;s daeti becomes enfarceable

_I.{bj)  Any a@pamtment under %hls c.tause 7 6 shai _ _
) bei in wmang s;gned by a duéy au%hmnsed &gnatc)ry ef the Lendey and

__'(@) . fake effect ir: acc:ordance wuth paragraph 19 r}f Scheduie B1 {}f ihe Insalvaﬂcy Ac;t:_ '
1986, ' '

{e) . The Lender may apply to tha court far an arder removmg an Admm:stratmr from afﬁae_' :

o and) may by notice in wntmg m accardanae w th ims clause ? 6 appc:mt a rep;acemem:

ooy any Admmastratur wha has dled remgnad been remaved or whn has vat:atad-_. ;
:'ﬂfﬁﬂe upsm i;easmg iﬁ be quahf ed ' : - : '

_ WH_EI_‘{SEg‘;t}'ﬁiﬁ.z;ﬁEQﬂMﬁEf& ﬁﬂﬁiﬂ(ﬁmi_ﬁi_ﬁsﬂ' '

.Securiiy hecomas enfameabie on Event of Dafault

The: secur;ty censtituted by ihls deed shal beceme |mmed:ately enfnrceabie rf‘ anh. Everﬁ: r::«f -. e

: Dafault oocurs.
: D_is_érat’iﬁn:

 Atter-the security cmnatatu%ed by thns deed has. becoma enfmrcaable the. Lender may, initg -
- -absnlute dmcretlan and: SLijECt to' the terms set aui in: the. Eeed of: Prmnt{&s am"cme al! or anyﬂ
o ;Jart ofthat sacunty atthe tlmes in the manﬂer ancf an: the termﬁ it thmka f" t and take pessessmn >
ofand hold gr dlspase of aIE c:xr any part of: i:he Seoured Assats o - : -

ENFORCEMENT GFZ--EESURW. :

'Enfnrcement powers:

_ {a}'- _Far the purposes of all pawefs 1m§:rhed by statui*e the Secured L;abu%;tses arg deemed-
to have bemme tiue and payab e an %he date cf this deed '

_ _(bi}'_' The pnwer of sale and cther powers mnferreci by secﬁan 101 of S:he LPA 1928 {as'

varied or exzended by this deeci) shalf be: immedlateiy &xermsabie at any: ’%gma aﬁer - '

the secunty consi:ﬁuted by- ‘this. deed has bemma ey mr.:eaba under clause’ &1.
- 3Sectzon 103 of the LPA ’1925 dues nn«t apply ta the s&eunty c@nstztuted by thts dee@

~ Extension of statutory: gpwrszaf-ieasmg '

12 -
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9.3

g

8.5

898

The statutory. powers af Eeasmg and. accepttng surrenhders: cmﬂferr@d o mortgagees under the
_LPA 19285 {and by any othez' statme) are extended 80 a8 m authcnse the Lender. and any

Receiver, at any. time: aﬁ:ea' the serzunty ccnstitu’%ed by ﬂms deed has become enforceable
:whether i its own name orin that of %he Barmwer tn '

{a) ;grantaiease or agreement for iease
[ ameptsurrenders mfﬁeases or :

(c) grant any 0p‘hnn in respect of the whate 0!' any part of tha Secured Assets wz“&h_. _
-whatevar ;‘!QNS relatmg ta ather par%s of §t :

whether or not at & @r@mmm and cmntammg such cmienahts an the gart of the Borrower,. and _

on- Such terms and. condmeﬂs 88 %he Lendea" nr Recewer thmks f’ twithout the neea:! EG comply'

wgth any of tﬁe a'estnctmns mpaseci by sectmns 99 and ‘lﬂl} of the LPA ’1925

At‘:cess on enfurcement

(a). At any time after the Landar has demanded paymem c;f the. Secured Liabilitiesor |f .
the Bﬂm:wer defaut ts in the perﬁ}rmanc& of its Ghtlgaﬁcns Lmder this deed the
Bormwa%‘ w; allow the Leﬁder or its Recewer 'wﬁhout fur&her notice or éemaﬂd :
tmmeﬁaataly {0 exercrse ai! itS nghts powars and r&meds&s m paﬂscular {anci wgthtaut_-_ -

_ :hmﬁatson) tt;r take poss&ssmn -:af any: Secured Asse*t and fm‘ that purpase to enter on. .
any. prem:ses whete a Secured Asset i8. aeiuated w;’theut mcurrmg any lmbtmy to the-_-_ o

ermwer for: or by a‘my reasan Qf that entw

{b) _-Ai all ttmes the Eormwer must use. iis haat amdeavnut‘s to al?c)w the. Lender or its
' -'Recelver accass tor any premlses for the purpase uf aiause 8. 3(3) {mc udlng ob’fam ng.

ansants ;;r permats m’ other persons} aﬂd ansure mat nts emplayees -
am:;‘ oﬁ" c:ers da-tehe same - : '

- Profection 'c:f.third'-paiftiesx :

‘No purchaser, mortgagee or othar person dealmg weth the Lender or any Reaewer shait be-
concamed to. enquim : '

(&) whethaa“ aﬁy af the Secured Lsamisties have becc-me due or payable r::r remam unpard_ .
or. uadischarged ' : :

D) ‘whather any: power the Lenderor 4 Recewer s purpur&mg ta ex@mlse has l}ecmma
'exermsab%e oris l}emg preperly exerclsed m' :

{c)  howany money paid io;ih_e-Len_de_r pr._gﬁy_ﬂece_iver: i§ to be applied,

No liability 'as-mn'r{gagee_irs .pcssessém'

‘Neither the: Lander nor.any Recewer sh' tlibe liabl e by reason of entenng into pnssessaoh ofa
'Secumd Asset or: fcr‘ arzy uther reascn e acccunt as mortgagee s pnssessmn i rasper::i of aii-"_'
Sor: any Qf ﬁha Set:ured Assets nor shait any of them be iuab e far any Inss on’ réahsa‘t:aﬂ of or':

far aﬂy act, default ar am;ss:on fer wh;ch a maﬁgagee i pﬂsseas on: fm]hi be habie -

Conclusive discharge :_tb-:_pu?éhé__sera._

13
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10.

10.1

10.2°

403

04

10:5

108

The. recemt of the Lender or any. Recew@r shail be a cannluswe discharge toa pumhaser and, - .
i miaking ary sale ar cther dispios ai caf any of the Secured A,ssets orin makmg any’ asqussmm- .
in the exercise of thegr respeatme pawers the Lender and. any Rea&wer friay do- 80 far any'_ .
ccmaderamn m any maﬁner ar}d on any terms thai lt th nks fi t o

RECEIVER
Appointmént

Subject aiways o the terms set. tmt in the Deed af Pnart’ales at any tgme aﬁ:ar the security.

-ccnsiltuted by this. d&ed has became enfarceab[e or a% the request nf the Barmwer the Lendez‘_ _
may, wﬂhﬁut further nahce appmmt by way mf deed or ﬁtheMtsa m wrlting, any: cme o mcm L
_ 'pe{sons to be a Recewer nf ail m’ any part of the Secufed Assets '

: Remwal-

_ "The Lender miay, wathout further nmtrca (sui}ject e} see:;taan 45 c:f iha Insol\mncy Act 1936 in: the-' o
. case D!‘ an adrnmzstrat;ve recewefj by way ef deed car ntheM§se sn wnting, remuve any Recewer i

appointed: by it and mayf whenever it tmnks frt appamt =3 new: Recewar m the piacta of any-
Re@awm whnse appmntment may ?cr arw maaﬂn ha’ve term%nated

- R’emuner‘atiﬁn

The L@nﬂer may. ﬂx the remuneratem of any Racewar appomt@d by it wathaut the restrictions
cm%:amed in sec:tsan '109 csf t%te LPA ‘4925 aﬂd the remuneratm af the: Recezver shaii ba a debi:
secumd by this deed to the extem ﬂat othamzse di,%har‘ged S

Power of a‘@miﬁimehtaédﬂi-ii:_éinau}_t's:é.'.-'a'_tai_uftéryhaw.é.zfs e o

The. pawer b s appamt a Recewer conferred by thls i:ieed shall he in: addatmn toall statutury and

other powers: of the Lender Mﬂd&i" ’thﬁ insa]venc:y Act 1986 the LF’A 1925 or otherwme and"-'-:

_ shail be ax&rc:tsabie wathnuf ‘ihe r&S‘il’lﬂhDﬁS Guntamed in sectluns 163 and 10§ thh& LPA 1925':

oF etherwsse

. P_ow’e!_'- of aphoinhﬂe’nt _Eké'ﬁéﬁis_a b!é- despite;_ p;rior-’ é;}p‘i’é i:ntﬁi'eﬁ'ﬁﬁ

The- power ta appom% a Reaewer (whe%her canferred by thls deed o hy sta%ute) shaii be and_. :

.me Secured ﬂssets

ﬁgent of th_'ef'_-B:nrrﬂm_r

Any Recsiver appam’i&d by the Lender uhder ’ﬂ"ﬂs deed shali be %he agan‘% of the Barmwey and

the: Erarmwer shall be snleiy respﬂnSIbie far the' can%racis eﬂgagements acts f;amlsswns :
defaults, l‘osses arzd remunefatmn f that. R&uewer and for luabzlmes mcurrec[ by that Fiecewer :
The agency of each Ramwer shall cantmue uﬁti the Barrowar goes into I;qmdataan and: after'

that the Recezver shail ac% as prmmpai an::i shal nbt beeome the agem of ti'}e Lencler '

14 '
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11.

11.1

112

113

11.4

11.8

11.7

POWERS OF RECEIVER

General

_ (a_} - Any Recawer appmnted by t?&e Lemﬂer underﬁhas daed shal in add;tlcm fo the pz}wers-. -
o c-::mfened em r§ by statate have %he r;ghts pawers and dlscretlcns set c:ui:-m-th:s ciause -
9. . . . '

(b) A Receiver has a[i the nghts @Qwers and dnaerettons conferred tm & receiver {or a_'; )
o recewer and manager) under the LPA 1925 and shail have those nghts ;Jowers and_ B

discretions’ canfeyred cm an acfmzmstmtwe recewer Uﬂder ihe 1ﬂsalvency Act 1986 S

-whether it ss an admmzstratme ;’emewer nr nct

(e) i them is riore. than one Rece&ver hcldmg aﬁae:;e at the same tlme each: Racewer may
. _(unless ‘ihe ciacumeni appamtmg it states othenwse) exercme al of ’%he pawers'-_
._canf’erred on a Rec@;ver under thrs deed zndwsduaiiy and tc} the exclusnon of ar;y other '

_ Resewer

{d) . Any exermse by E) Ree:ew@r ofany of fha pawm‘s gwen by ciause 6 may ha on behaif N
- of the Banower the dfr@ctars 0? tha Eﬁrmwef or ttseif :

.R_;e"pair'-and deveiap'ﬂhargeﬂ_Pjrq_p'eﬂies’ e

A Receiver may undeﬂake armmpleta any warks ofr repalr alteratmn bmiﬁmg oF develapment- N
o ihe C:hargeci Pra@ames ar‘zd may app[y for: aﬂd mam‘iam any pfannang permlssmn

devaiapment ccﬂsent buﬁdmg regu!ation appmvai or: any ather permlssmn ccmser;t m’ Isc;ence-.' |

o carry cut any. mf ’tha same
Grant or a-m‘ept‘.s'a rrenders -.measés- o

A Receiver may grant or accept surreﬂders of. any Ieases ar *%enanmes affestmg any Secu;‘ec?'; . '

Asset on any terms arzd subgeat ta. aﬂy cond[tmns that ;t thmk;s ﬁt

E_rn_pkay 'pe;rsa;_nmél_--ami-. a_r:iwsers: E

A Recewer rhay pmwda semces and empiﬁy or engage aﬂy managers Qﬁ’cers servan’%s _

contraators “workrien, agants oiher persmne! and professrcmai adv;sers or any 1terms and_?

“subject to any coriditions, that it thinks f toA Recewar may d;scharga any such person or any

such persm appa;nted by the Ecrmwer

. Make 'ah&_r";e?{ﬁ:ka .‘V-A"T_. pptiﬁm‘r io--téx .' L

.Rgmuﬁeraiia "

A Recewer may. charge and receive any sum by way Eﬂf r@muneratlmn (m addmon fo atl msi:s '

_ charges and expenses ncurred by It) tha‘& the Lender may prescrme ar agme w;th it .

Possession

15
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11.8

119

11.40

1111

1142

1113

11.14

11.15

1116

A Receiver may take immediate possession of, get in_.and_reaéliﬁefagy_ Secured Asset.
Manage or reconstruct the _Ebr'mmrfs, ae;i-; ir:ms’& 3

A Receiver may carry of;: manage daveiap, recmnstruct amalgamate or dlvemfy ar. concur: in o
cars'ymg on, managing, deveiapmg, recenstructmg, amalgamatmg or: dwemzfymg the busmess o
of the: Eamwer : :

Iiis‘;msanfﬂS’éeﬁre&ﬁ@is&ts .

A Receiver may sell, exchang@ aanvert mtn money and reahse 8 3 orany of the Sec:ured Assets

in respect of whzah itis appcmted i any manner (including, w;thout 3tmitaﬁcn by publac auction

or private sale 8) and’ generaity on-any terms anci eandltgr:ms as it: ‘thmke; ?ut Any saia may ba for

‘any 1 cmnmderattm that the Racewer éhmks fit.
:Sever ﬁxtufe?s_' and 'fitﬁirig?'s. .

A Receiver may sever and $eli separateiy any ﬁx&ur@s or fﬁtmga frt:am any Ghargad Prgpe rty:._ L :
-wrthuut ’the cnﬂsent of the Barmwer ' B o

se'll_Buoi; 'lf_iebé;tg .

A Racewar may sell and’ assign ail or any of the Bonk Dﬁbm in respect of whlc:h iti 5 appmnted .
in any mannea' and. general!y on aﬂy tefms and condmons %hat it thinks f t.

) Valid:r’e-eeipis:

A Fiecawer may: gwe =k vai:d recmpt for al! monies and axecute al% assuranses and thmgs that

may he pmper or dessr:ab!e foar raaiismg any :::nf the Sesured Assets

Make settlements

A Receiver may seitie adjust re?er to arbltratmn compmmlse and arrange any ctaam aacaun% .
dispute, quest;en or demand wsth or by any person whe ciaxms m ha a cred}mr s:af the Burrowar“
or. ra atmg inany way to aﬁy Secureci Asset o '

 Legal action

A-Receiver. may “bring; prosacnte enforce, defend and abandon al aéﬁ;‘;ns:, 's;i,:_i_tsf::énﬂ-'
proc,eedmgs in re?atmn to any cf%he Secured Assets asit thmk.s f‘t IR

improve 'the‘.Equipment _

A Recewer -may. make subshmtzans f}f m ampmwements 1o, ihe Equnpment as it may think: '

.expedlent

Make calls on Borrower members

8.
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1.47

11.18

11.19

4120

11.21

11.22

12,

A Receiver. may make calls wndmonaily or uncmndltmaﬂy on. tha members of the. Barmwer m'-.' _
raspect of. uncailed capttai With ihe same. gawers a8 a;'e f:mnferred by the articles of assmmatron : _
of ihe Borrcwer ary s%s dnrectcars ln respect af calts atﬁht}ns&d ta be made by them '

_ -!n'suse :

A Recewer fiay;. if it: thmks fit, but: wthout pregud;ce to-the: mdemnzty in clause. 14, effect with -

any insurer ary pai:cy ofi msurance eﬂher in liéu or satisfactzm af car in aﬁdﬁlon to, the nsurance .

requrred fo be mamtamed by the Bomwer under thﬁs deed

: 'Subsmiaﬁeﬁ :

A Receiver may form a subsndlary of the Bormwef and transfer to that subszdlanj ar‘;y Secured o

Asset.
_Bnrm’w '

A REGENEI may, for. whatever purpese it thinks fit, ratss and bcarrc:w maney gither: unsszcufed or. . o
‘on the sec:uraty o ail of any of. the Sacure{f Assets in respeat of. 'wh:ch it i appmnted an any

terms: that it thlnks fit {mc}udrr‘ag lf %he Lender consents terms under whuch that secunty ranks S

in pr;enty to thas tieed)

Delegation

A Receiver :mayﬁdei_egg-t=ej._its;@ésﬁ@ﬁs ih.-?ccdrdangé_r.w'ith this deed. R

: A_bsnim'e.:bgneﬂ}t;iai-uwnér'

A Receiver may. in mlaimn fo: any of the Secureé Assets exemse al pewers authnrssat:onsi _
-andg: rlghts it wnuld bee csapabﬁe af exerc:s;ng as and do; ali thosa acts and. thmga an abscrlute_'_._ .

heﬂaﬁcta | oviner could exerciss er do, in the mwnershap and managemem uf the Semred Assets_ . .
__cw any part of the Segured Assets ' -

-'h‘;‘c’i;i‘em_ai-'gomrg.' :

&_'Re-qeiver may do. any other acts a‘ﬁd"thiﬂgs’ that it
{a}  may cmnsuder des;rable or necessary fnr ;'ea tsmg any &f tha Secured As&etsi

{B) may con&der znmden@a? or: ca’ndumve t{; aﬂy af %he ﬂghts or: ;)ﬂwers cmnferred en a
.Recewer urzder or by mrtue fxf thls deed or Iaw or ' -

{&) _!awfuliy may.g)g'_ _can da-_a_s_:agent f::)_r St_ha_' Bt_;rmwer,:-

_DEL'E;(;ATIGN

_ The Lenﬂer orany. Recew@r may dafagate (esther generai y or spectﬁcai!y) by power of aﬁnrney- _
orin any cher fanrer te aﬂy perscﬂ any nght power, auihorfl;y ﬁl‘ descretmn cnnferred on it hy :
_ t?us deed {mcﬁudmg the pgwer of at%orney granied under ciause 16} Th& Lencﬁer and each

A7
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13.

131

432

133

4.

141

Receiver may maeke & delegatlcn cm tne terms and cnndltmﬂs (mc%udmg the puwer ta sub—
deiegate} that it thznks fi % -

APPLICATION OF PROCEEDS

Ordet of aép';:!isatidﬁ af:';:’rﬁ'e:eieds: B

'Subject aiwvays to the terms set cmt in the Deed of Pnori;es and the F’en‘mﬁed Secunty ai
- . monies: received or remvered by tha Lencier or a Recewer un&er thls deecf orin: cc:ennect[on._.

with the: reafmatlmn or enfc:smement of all or ;:zari of the S&CEJFIW mnst;tutad by this. cleed shall -

'(suiyec% tc} the cla:ms cnf any p@rs@n havmg prmr nghts} be apptted in ‘ehe fo Iowmg c::mter of_'- '

pnanﬁy

{ay  inor towards paymani: of all ws&s mbzlltaas eharges ancﬁ expenses mcurred by m‘ or

;beha?f Q?iha Lender (and any Recexver attnmey ar- agent appomtac:f by ity under c:ar in o
_-conraer::tren with th;s deed and c;f ail remuﬂeratmn due to any Recewer under ar in" o

'canneciran With thls deed

' '_(_l:_r}. ‘inor tcnwards paymant of the Secured Laabtlztles in: any arder and manner that the_- e
e _Lencier cietermmes and B '

{c) i peyment ﬂf tha swplus (n‘ any) tf.) the Bc:ermwer ur nther peraﬁn anistte-:f m st

.'ﬂ:PPrdpfiaﬁIOH |

Nautﬁer the Lender nor any Recewer sha [ be. baund (whether by wﬁue e:f ser:%mn 109(8) of thef' -
‘LPA 1925, which i vaned acnardmgfy; or otherw:se) i pay or’ appmpnate any- receapt or

3 paymant firsf tawafds mterest rather than prmczpaf or atherwase in any partscular ordar between‘ N
: any af *&he Secured Llabl ItiES

Suspeq'se_:ananunt?

A!I momes recewed by the Lender or a Recewér unde; th;s deed
_ {a) o may. at the d|sﬁmt|cm of ihe Lender or Recewer b;a cm{iﬂted to a suspense acceunt _'

{b} " shall bear znteresi n‘ any, at the rate agreecf in. wrﬁmg t}etween the Lender and the’- '
' - Borrawer: and B : : : '

(©  may be heldin that a‘cc’a'unt'fgr_*so--_iqﬁg' as the Lender or Receiver th i’;ﬁ_j;,«;s it

COSTS AND INDEMNITY.
‘The Borrower shaii . promptly- cm demand pay m or rermburse the Lend&r and any: Recezvar;_-' |

on a full mdemmty bams all costs, c:harges expenses taxes and Erabuilties of any’ kmd:'. o

'_ (mciudmg wzthaut Emtatmn Iegal prmtmg and au%mnﬁpocket expens@s} mcurreci by e’a:he Lender' -
ar any Recawer in cmnnacﬂmn wrth ' : '

{a) this deed or. the Secured Assets :

18 . o
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14.2.

15

16,

164

{b) taking, hnlcﬁmg* pmtectmg, perfmcﬂng preserving or enforcing (or aﬁemptmg to do so)- '
any of the: Lender’s ora ﬁeﬁemers nghis under thts ﬂeed or

{e) t:akmg pmceedlngs far oF. recavermg, any cf the Secured Laa&t!stles

together with interest,’ -which: shali ancrue and: be payable (thhout the need far any ciemand ?ur:_-_'

payment It}emg mac%e} fn:xm the’ date on which the relevargt Gast charge expense fax or habiiity
arose: unttl full- ﬁlscharge of %hat ccst charge expense tax or Izab: ity {wi'tether befare or aﬁer. )
judgmara‘c qumdatlon wandmg—up oF admamstratmn caf %he Borrcwer} at the Defau!% Rat& '

indgmmt_y'

The Borrower shall mdemmﬁf %he Lender and aach Recewen and the:r respective Employees '

and agems agalnstaihabuﬁltsas {:nsts expensas damages ancﬁ nsses {mctucémg butnati;m;tedf o
tc any direct, snd:rect ar. mnsaquentaai fosses, loss. of | roﬁt Joss: af reputatmn ane:{ ail mterest '

penalties and §aga§ costs (calcu%atad onafull mdemmty basss) and al other professional costs
and axpenses) sufféred or ;ncufred by any :Jf them arismg fmt mf c:w lﬁ cunnec‘klon with:

{ay the E)CE!‘GESE or purported exermsa a? any of the nghtﬁ, powers autharmes or

dmar&tms vested in them undar thts deed ol by taw i resp@ct c:f tha: Secured Assets R

'(b}_ _takmg, haldmg prataatng perfeatzng preserwng Grenforcmg {Gr attemptmg tce do sm}-__'_
- the secur;ty cnnstatuted by tms dead or ' TR

ey any ¢ defau!t sr de§ay by the Bt:xrmwex m per%ormmg any of zts nblzgatmns uncfer thss '_
) dear. o .

Fum!ﬁﬁﬁmssum:cs

The: Barmwar shaii pramptly, at sts awn expense take whatever actssn the Lander or any_- AR

Rec:ewca{ may reasonabiy requ;re ‘FGF o

(@ creating, perfactmg or pratactmg the siac:unty ;:reated or antended tn be cg’eaied by this. SR,

deed e
(k) facslrzatsng the realzsatmn of any Sacureﬁ Asset or

. (r:)' ' Tfacilitating. %he exermse uf any- raght pawer authonty or d|scret;0n exarcssame by the -
Lender or any Recewer in respest of any Seaured Asset - '

including, without !4m|tai:mn the axec:utmn of any mmgage transfer canveyarace asssgnmentj'
of - assuranee of a;t ar.any. cf ihe asse%s fmrmlng p:ara of for :ntended t{:« farm part of} the Seaured j

Assets arid the gwmg s:}f any nstgce wder ar dfrectmn aﬂd the makmg of any ﬂimg ar reglatratson -

POWER OF ATTORNEY
Appointment of attorneys

By way of seaurlty thie Bor‘mwer :rrevocably appomts ihe Lendar and:any. RGCENEY separately

{o-ba the attamey of t?xe Barmwer and in sts riame, ‘on° ﬁs t:-ehalf and as ts act and deed tﬁ
-execute any dacumems aﬁd do-any acts and. ihsngs tha’c - '

1T _ .
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17.

17.1.

17.2

18..

18.1

182

18.

19.1

192

(@ theBorrower is 'reta‘ui'red-'té-é:%éc’:ﬁté--é-nd-db unﬁi’er"ihis déed;'-c«r o
{b} any attcmey daems pmpEr or desn"able in exercssang any. mf the nghts pawers

' authantles aﬂd discretzcns cnnferred by’ thzs dead ar by iaw un me Lender nr any
' R@cewer o : : :

ASSIGNMENT AND TRANSFER

Assignment by Lender S
“The Lender iriay assign ;qr--tfaﬁgfe;{;any,;;;@:gi|j ofits r’ig};@fts-anﬂ_ qﬁl_ig'a%ip'ns' under this deed.

.Ass“i'gn'menf hy‘ .Bu'r'mwér- L

The Bcrmwer miay’ nc«t aas;gn any. cf its rlghts a:«r transfer any of ;ts ﬂghts or. cb!:gatlons under o
this deed - :

SET.OFF

N Léndgss_ fight of _siet;aff o

The Lender rﬂay atany t:me set off any:iiabmty c:af the. Barmwer tothe Lenider agamst any- Izahtl;ty'.-__ -

‘of tshe Lender o the' Barrmwer whether either | aabllzty is present ar future iiqmcfated or-_;ﬂ
-un muldated and whether m" net e:ther :almilty ansas uﬂder thls deed Any exerclse by the‘-

avaglable tc it under lhiS dees,:i nr mtherwtse
Exf;iusmﬂ-ﬁf’B;arrow.ér?jsxr’i'ghi 'n'f'sétwaff -

E payments made by %he Borrc}wsr o tHe Lender under thls d@ed shal§ be made’in full wgthcut'_ g

any set-off, c&untemiaim deductmn ar wsmho dzng (othar than aﬂy deducﬁan or w:thhaid;ng af'-"'-f e
" e as requrred by aw} ' : :

.merunME;m;mivsasma-.cmssjm o
: -Ai’tﬁién_ﬂmjents -

Mo amendment of this dead shai be effectwe un[ess lt ss in W{‘fimg and szgnecj by, or Qﬂ behalf o

of, eac:h par&y (or lts author:sed representatwa}

.Waiwrs‘ -anﬁ'mnﬁmts '

{a)" Awaiverof any ﬂght of remedy mder this deed o by Iaw or any consant: gwen under
' '.thts deed, is. rmly eﬁaa:twe fgwera in wntmg by the wawmg or mnsantmg party and._ _
shall not'be deemad & wawer r:;’f any. other breach or: dafaul'i It only‘ applzes in thé
::ircumstam;es for whn-:h it is givers arzci sha!i not prevent the party gwmg at frnm
subsec;ueﬂtiy relymg on the. relevant pmwsac}n ' o

20 e
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83

o

219

212

23,

23,

(B).  Afailure or del ay by a party to exemse any right or remedy provided: under this. deedf'-

or b;y law shal! not canstztute a wawar ﬁf i:hat or: any othe;‘ nght or. remedy, prevent or -

rastract any fur‘mer exerr;rse af that or any uther ngh@ or remef}y or. constitute an
eleactson 0 afﬁrm th:s deed No smgle or. partlal exercxse ‘of: any nght o’ remedy'
_ -prcwded under- th:s deed or: by law sha{l pr&venﬁ or: rastnct tha further EXETCISE of that
) ur any other rlght or remedy Nc e!ectaoﬂ ta affirm th is. deed by the iender sha!i be-
'effectwe un?ass rt :3 m wntsng ' - '

R_igh_%s and {remaies_ :

The: ngh‘ts and: remedzes pmwded under this deed ara mzmulatlve and ar@ i ada:tlon tm and' '; : i
"ot exclmswe af any nghts and remed;es @m\rlded by Iaw

. s‘EVERA_NcE-

fany prawsmn (mr par& of 3 prowsmn} m’ ‘%has deet::l is: of - becumes mvai;d liiegal or o

unenfﬁrceabie it shali be deemed mic ﬂif ed to the mm;mum axfem necesaary o make it valid;
legal and anfmceabke 1§

pmwsmn) undef thls clause shall rmi affect the Iegafity, va lt:ﬁty and en?arceabiitty oF; the res% of_ .
this deed. ' o : =

| ﬂéﬁs}mﬁ?ﬁm :

'Thls deed may be exacuted in any number nf caunterparts each nf which when executed and - o
~dei wered shali constitui& a alupl;cate mgmai bu% att the cuumerpaﬁs si’xaii iogethe; constatute- '

aﬂe &eed

No cr::un’ierpart shall be eﬁectwe umtli each party has ax@cuted amd deiwersd at Ieast cne

' "cauniemart

T}:uaa EARW;_RI@H%&;] - '

_ .Excep’( 33 express ly pr&wded elsewhere 1;‘1 this de@d a persan whio is not. a parﬁy to this deed SO
;shali ot have any ngh’%&; under the. Ct:tntracts {Rights mf ‘?hlrd Paﬂ:es} Act 1999 ta eﬂfmrce ur

en;oy the bemﬁt of any term Qf thss de@d Tms dees ncst affec:% ar‘ay nght or remedy of a thard' -

party whach exasts oris: avaliable apart frnm that Act The rrghts m“ the paﬂ:es to- rescmci ur: ) '_
- agree any ameﬂdmemf: ar wawer under thls daacf are not sui:tject to the cunsent of ar’iy othes'- e

persm

 FURTHER PROVISIONS

. R'ai'ea's'e :

Subject fo clause 234, at the.end of the Secumy Permd tha Lender shali at fhe g‘equﬁst and

cost: of Ehe Bcrrower take whatever aﬁtlon ss nec:essary “60

L 438108655 V01

_ _ch madlﬁcatmn is nﬁt passgbfe %he reievam prawsmn (or part of a___- -
-prowsmn) sha I be deemed delam& Any mndnﬁcatmn tcx or deletlon ofa pmwsu::n for part. of a .



23.2

23.4

235

24,

24.1

242

(@) release the' Secured Aasets fram the securlty cansﬁtﬁ%scé by thls deed and

9] reassngn the Senured Assa"ts i:c; the Bamwer
in‘ﬂapmdeﬂtsecurﬁy' o

The security consti tuteri by this deed shail be in adcé;twn tc and and@pendent of, any o%her :
secuﬁ!:y nr guarantee i?*lat the Lender may ho[d f:}r any of the Secured Llabmtzes at any time.

. 'Q'b_ﬁtéiﬁmﬁg_s_écuriiy

The Security constituted: by thls deed shall remain in futl force and effect as a caﬂtmumg securzty -

'fOr the Secured LI&bl%It?ES despﬁe any setﬂement of accaunt or mtermedaate payment or. other_ -

mattey or thmgi ﬁniass ami me the Leﬂder discharges 2has deed zn wntmg
Bl's__ch'aﬁga: candi&ianél L

Any release, d:seha;g& or: se%tiemant between the Eurmwer and th@ Lem:fer shall: be deemed

-cond;tmnal on m:) payment or secuniy recawecf by the Lender in respec% of. the Secured o

Liabilities be;ng avmded raduced or ardered 1o e refurided under any Iaw reiatmg to-.' -
msmlverzcyr baﬂkmptcy, wnndlng -up; admm;stratscm recemershnp 0r othemusa Desplie any. o
sm:h release d;schargen _'aﬁiameﬂt

{a.)_ the Lender or ﬁ.‘s nommee may ratam thiﬁ :ﬁeed and %he securaty created by or unde#-_'
' '|t anciucimg alb certzflcates and t:iacumems relaimg to the whaie or any part: of tha

’ _:Sacurad Assets; fu::r any perrod that the Lemﬁef deems necessary 1o pmuzde the _ | ) N

-Lender with securl‘cy agamst any such avaldance reduc;tmn O cxrdef fr)r ?E!ﬁfﬂd and

() the Lender may - reccwe: the value D8 ameunt of: such secunty ar pxaymant fmm 2he. _
- : '.Bcrmwar suhsequently as i the relaase dlscharge of setﬂemen% had nct ocrsurred

'C-?ertéificaies
A cemﬁcate or determmatmn by the' Lender as to- gny amr,zunt Fur ihe t|ma besng dus o it me S

the. Barrower under ‘this deed’ shaﬁ be in ihe absence uf any manrfes% rvor, conclusve
'_wldem:e e,}f the amsunt due

NOTICES

Any notice or other ﬂammumf:aiacn grven under thls desd ahail he in wntmg and shaii he sewed T
by deiwenng it personafly or. by sendmg it by pre—pald f rat: ctass post: to. the address m“ the =

'reievant party as set f:m% Aext to the relevant party s name: at th@ start of ihls deed of stich other'
_ adcfress as may. he nctaf @d i wnt;ng from time tﬁ nme by the re%evant party tn the o%h:ar

_Rese;pt of any notice gwan under clause 24 A abave shail be deemed to be reoeweﬁ

{a} it ﬁeilvered persunaiiy, at the tar‘nc—‘: af deiwery, ar

(b’ in the case of a prepald ﬁrst e::iass tet?:er, 4‘53 haurs fr::.«m f,he date of posilng

2 - |
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243

244

25,

951

252

- or c%airns) ansmg outof orin c{‘}menﬁz“ i

heen recewa«d at Qam on that c%ay or: aﬂer Epm tm a Busmess Day m' Oﬁ a day that is not a.
Busmess Day, the natsce shail be deem@d tﬁ have been recewez:i at Qam on: the next Busmess )

Day’ ihereaﬁar

i prov;dmg service of a nmma it mali be. suff:cuent o pmve that the ervel ape mntammg such'

: nutlca Was addressed tcs the address nf the reiavant par‘ty as ﬂet -::ut next to the el evanf paﬁy s
' name at the start af thls cieed (or as otherwzse nctrf’ ed’ hy ihaé party uﬂder ciause 24 ’T abave)' -
':and by daitvered e&ther T ' - o S

(a)_ to that address or

{b) into’ the cusiudy of the pcstaE autheﬂtles as. prepaid ﬁrst class ieﬁer

Notice given undér this deed -sha_i_l nat: l;eg_ !;ail_i_ﬂ:ly;s;éw&@ : E"%_ séni eby_ .fax. or a-fma‘;i'_i'. o

(GOVERNING LAW AND JURISDICTION

G.nv_et'n_i ng. I_a'w :

Thts deed and any. dfspute or ciatm (mc]udmg noﬂ-can%raaiua dfspu%es QT clams} ansmg Gut mf :
orin r;onnectmn W|th ;t orits sub;%ct maiter ar fsrmatuon shaﬁ ba gcverned by and ccmsirued in

acc&rﬁance wnth the a’w cxf Engiand aﬂd Waies
- -Jur%isi:;i'iﬂl:mﬂ- _

‘Each paﬁy :rrevac:ahly sgrees that subjeet as provrded ?::vaiow the caurta e:af Eng and and Wa es:_ i
‘shall hava exc;luswe jurlsdactlan mfer any: d;spute cnr cia;m (mr:Eucimg mnrmntractuat msputas:'- .
] wath this deed orits subject matter or fcsrmat;on Nethmg._-_” '
~ n thls clause shail [tm:t ihe nght of the Lemﬁer m takerpmc&edg \ gs'agamst the B{:ermwer ] any_'
" ather: cﬂurt of ccmpetent jurisﬁlcflﬁn ‘nor shall tﬁ& o
. Jurlsdsctmns preciude the takmg af prcceed;ngs in aﬂy other ;urssdicmns whethe,r mncurrentiy’_ . e

ng ¢ ‘of pmaeedzngs in any one or more .

or not to the. extant peymttted by the aw af such r;sthar jurasdrcinan

‘This documen% has been exeauted = a daed and |s de!uverecﬁ anci r kes aﬁ‘eci cm the date: stated at %he, -
begznnmg of it.. ' : ' ' '

23 . _
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1i

1.1

12

1.3

14

15

1.6

1.7

1.8

19

. ;eapardlse or ethe_;

'SCHEDULE 2- COVENANTS
Genergi _vaeznan-tg;_ _

The: Borrower shali mt at any time excep% WIth the: pnar wntteﬂ can"s'e‘n’t of. ihe Leudar

(a’}' _relatmn fo any Secured Asset uther than the Sacurity created by thls czeed nr pursuant'-'_'
o the Permlttad Sewr;ty :

[14)] sell, assign, transfer part with pﬂssessmn cﬁ or otherwnse dlspose of i any manner
{or: purpaﬁ to do- sa) all or any parﬁ: of or: any mterest in the Secured Assets (exnept i

Ehe Qrd[nary course of busmass Secured Assets that ar‘e r:mly subgect tu an RN

-uncrysta!?:seci ﬂaatmg chsrge} or

{¢) create r.}r grant (nr pumm’t tc: create c«r gfant) any mterest m the ‘Secured Assets ;n_.' _
-favaur crf a thwd party o : :

The Bormwer shail nat do or pearmlt o] be duﬂe any: act or thmg that wouid or mlghtdepreclate '
'egpre;uﬁac:a the Secunty held by %he E_.' der ot mateﬁaiiy d:mmlsh the '
vaiue of any Secured Asse’f or %he effest:veness of the Securuty created by thls daed

The Barrower shaii riotify the Lender of: any Event of Dafauﬁt @r event ar mmumstance whxch; o
- would, on %he expwy o? any graca permd caﬂstitute an Event af Deﬁauit pr‘amptty on becuming-_ _

aware nf ats nccurrersce L

The Borrower shasl pmmptiy ebtam all: mnsants and authaﬂsatmns necessary {and do-all that : :
_'as needed m mamtam them i full fume and eﬁecﬁ under any’ Iaw G r'reguiat;en to: enable itto . -

perform its ¢ bilgatmns under this deecﬁ and to enwre the Eegal ty va tc%aty’ erﬁforceabllty and .
admlssabnlsty ifs. ewdence af thls ﬁaed ' _

. The Barrower sha comply m ai reapacts with. ali ans to wh:ch ;t may be suhje»ct it f*a:lure tu dn
‘80 would matenally lmpaar iiS ab;igty ?0 perfarm its nh agatmn& unr:ier '{hls deed

No substantial change shall ba made to the: general nature of the busmess cf the: Bormwer as

- earned aut at tha date of ti'ns dead wthaut the pnar wnf:en cmﬂsent caf the Lender '

The Borrower shiall Supp'y -iﬁ-the-’%.eﬂdér’ _
{a) al dmcuments dispatched by the onrewar to its shareholdeys {or. any class of tham) :
' _ grits creciatr::rs ganeraiﬁy at the same tama ihat ihay are mspatcheﬁ anci '
'{_b) detafis 0? any. latigat:on arbutratmn of: ac%mm:stratwe pmceadmgs wmch are current L
tha’eatened (o] penc{mg agasnst the Eermwer as scm«n as lt becomes aware of them

The Botrower shall use its best andeavaurs tc enfarce any rights relatmg to any af the Securecf‘
Assets Whltih the Lendér may reasanahly requ;re fmm tame tu tzme« -

The: Borrower shaill, ﬁrsmptiy ori heccrrnmg aware m’ any of the same, gws—z the Lender m}t;c:e EI"I- _ '
wrttang of. Gy i:sreach cuf any covenant: set eut in: this daed '

.25
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1.40

13

144

115
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2.2

The Be;rower shall msure aﬁd keep msured the Secured Assets agannst
{8y lossor damage by ftre ar %errarast asts '

{b}' - other rssks pents» and mntﬁngenmes thatwou d be msuretﬁ agamst by prudent perscns _
' caa"rymg {m the: same typ@ cf a busma:-:s as the Enrrawer and : :

) any other rlsk peﬂls amd contmgencles as fhe Lender may reasmabty requwe from _-
' nma ta tzme : -

The Bcrmwer shall, |f requested by the Leader procure thaf = noie af tﬁe Lenﬁers ;nterest is . ]

_'enciorsed upon eachi msurance pohcy mamtameci by z% or any persan {:m Its behaif m accefdame _
jwsth paragraph 1 10 ef ih{S Schedula '

“The Borrower shall pmmpﬂ}; p:ay all prem;ums in resper:t of . aas:h msuraﬂc;e po%ncy mamta ned:

by it in- accurdance wzth paragraph 140 of ihls Sch@dule and da ali other thmgs necessary tﬁf

’keep tﬁaft pohc’y in qul force and effem

'The Borrower shall noi [ssHeld omlt to dﬂ c)r pE{mit te be dane or’ mmitted any actor thmg that

may invalidaite ar athewwse ;;remdme any msuram:e paimy mamtamed by t n acmmanca wath"

_paragraph 1. ‘H} of thls Scheduie

'The Bnrrowe:r shali

'(&)"-_ give the Lendm‘ such mfarmatm mnuem:ng the !ocafuan candl%zan and use anc,f.
g ;uperataan 01’ the Secured Assets gs %he Lender may fram tnme ta tsme reqmre

By :permat any. pea'sens desagnated by the Lender and any Recewer to antér the Charged :
' Prcpertaes and mspegsi and: examme any Seaured Asse§ and tha recafds mlatlﬂg to
-that Secured Asset at al i reasanabie tlmes and cm reasona_ '_ '-'p;rlr.;r nnth:e ancl

{e) ) pmmptly notlfy the l_ender an wriimg af aﬂy actm clalm ar demanfi made by or -

-agamst it i t:c:}nnectmﬁ w&th any Becured Assat m-any fac:t maﬁer or scircumstanoe c

B which: may, wﬁh a passage ﬂf‘ tlme gwe rrse to such an actien c?a;m m‘ demar‘sd

- The. Barrawer shail prompﬂy pay al! taxes faes iicence duties regrstramn charges :ﬂsurance-- g

premiums an other @u?gomgs i1 respect af the Secured Assets ar'gd on: ciemarsd prccure-"

'ewdeme nf payment to the Lender
: Ptg‘pérty.dqvénants

The Botrower shall keep all bmldmgs and al ﬁxtures on each Charg@d Pruperty in gmd snd_f L
substannal reparr and conc?atmn ' : : :

The Eorrower shail nm mthnu‘i ti’se prior wr;i%eﬂ canseﬂt of the i.ender 2
(a)- partof any Charged Pmpeﬂy or perm;t ‘%ha same tc: OCeur;

()] - make or permit any matenai a%terat:ons to any Gharged Property car

26
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24

35

3.8

_-E.:? '

{c) _remove or. make d@ny matenal a%teratlon to any af the Equment beiengang foar in o :
use by the Bnrrcwer on any Charged F'mperty (except to eﬁect necessary repaars or . '
rep!ace them wﬁh new nr fmproved mede s c)r substituzesj ' :

The Earrawer shatl

{a) -observe and per%orm ali mvenantﬁ stlpu!atmns arad mnd:%mns to wmch Eachi
' 'Gharged Pmperty is or may b@ subjected :

(b) "dltrgent ¥ enforc;a all. coveaants st:puiahens and condltmns benefltmg sach Charged_ |
_ 'Property {and shaii mi agree tn) wazve re}ease or Vary any z}f the same arad

{e) -.{wnthout ;)re;udsce o ihe generahty af tl"ge fﬂregmng) where a Charged Frczperty of
part afit, is held under a 3%3@ duly and punctuatly pay &ll rents due from tsme %0 tlme : _'
'and perform arsd obsewa a[l %he tenant's cavenant '_ : 'd condﬂmns

The Bormwer shail nnt wgthout 1he pnar wntten coﬂsent nf the Ler%der

(a) ':'.grant or agree tu grant aﬂy §IGEH’IGE or tenancy aﬁ’ec‘ilng tha whnie ar any part mf any

_ Gharged F‘roperty O exercise. or. agree to emrc:rse the statutury pcwers mf leasmg ar_ o

of accepimg surrenders under saf:tucns 99 ar ?Gﬂ Qf the LPA ‘1925 or

() - in any other way dlspase of, surrender of craate of agree to’ dgspose ar surrender or -
B {ca*eate any Iega or. eqmtabla estate m nteres‘ﬁ m the who}a orany part ofany Gharged'_ :
' .Ps’op@ﬁy - .

- fthe; i;tie o any Charged Pmpeﬂy IE naﬁ registared at HM L,am:i Raglsiry, the: Bormwer shan o
' pmcure that ﬂf?.’r perﬁsan (uthar than ztself; shali be. reg:stared under the Land Regﬁstmtﬂcn A{:t:- '

N 1625 t0. 2002 as propne«tar of. all or any. part of the C:harged
_wnsent of the Lemﬁer The. Buyer shai! be liable: for the costs and expensesa af the. Lender ino

. lodging cautions againist the reglstrsszmﬂ of the taﬂa ta the whaie or any part af the Ghargeﬁ‘ Lo
-_'Pr@perty fr@m time to trme ' - : .

.raperty wathout the pi‘ﬁﬂf wratten_

'Tha Bormwer shail nr:at Witiwut %he prmr wrnﬁem cansant af the E_ender

s(;a}i o make aﬂy appl:catmn for pianmﬁg permasswn G!‘ development t:.{;nsent in respecf af o
©any Gharged Propeﬁy, or :

(b)--: carry wt or perm;i or suffer to be camed out on any. Charged Pruparty any '
' : daveimpmem ag dei’med in the men aﬂd Cuuntry Plannmg Act 1990 and the P lanning

Act 2008, or change or permlt er suﬁea‘ iﬁ be z::har;ged the use Qf any Chafged:_:.: C

_ Pmperiy

anter into any onercus czr restrlc;twe ebhgataans aﬂ’ecting the wha e or any part af any Charged. '

'F‘mperty* or: creafe or perm;t 1o arise any avemdmg mfemst easement or ﬂght whatevar in‘or S
overthe. whni& or aﬂy paﬁ af any Ci}arged Praperw '

The Borrower shaii pracure ihai no. person shail became entqﬂed ta assert any prapnatary or

_other like nght or mterest ﬂever the whole ur any part e:'af any Gharged F-”‘mperty Wi thnu% thﬁ przor _' |

wratten cc:ﬂsent Qf the Lender

P
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4.1

The: Borrower shall perrmi the Lender any Rec;awer anci any perscn appom‘fed by eﬁher Of.
therm to: enter O and anspec:t Gharged Pmperty r.m feasonah g pmr ﬂQtiGE

The Borrower shall mfnrm the Lender pramptly of any. acqunsnt cm by the Borrawer of;-or centract"

.made by the: 8ermwer tu acqwre any fr@eho!d !easahcid ur other mterest m any pmperty

The Bcrmwar shail rmt w;fhcut the pmr wntten consent of the Lender:
._{a} exermse any VAT apt cm ‘éso tax |n refaimﬂ ta any Charged Prmperty or.
{b | revake any VAT optmn i:a tax exercxse arzd dlSClOSE ta ihe Lender befcre the date of _' :
this deed. ' S ' '

The Borrower cmments %to an appircat;en bemg mada by the Lander tu the- Land Regzstrar The .

-futlawmg !"Estﬂctlﬂﬂ m Fnrm P to: i}e rag stered agazns‘a |ts mie m aach Charged F‘mperty

“No. -digposition - of: the reglstered esiata %3:,; the pm;:znetar af the reglsfered asset B be.
__regsstered wﬁhmut a wrstten crmsant ass;gned by the pmpnetor for the time being Qf the charge'. ;

-datad [DATE} in: favcur of gNAME QF PARTY} referred ta m the Gharge«s regmter”

'lnv_e;at'm'e_ﬂt c_avanaﬁis o

Before the Securlty canstatu’tad by tms deeci bemm@s er‘eferceab e, the Bormwer Ty ratam
and app%y forits awn use ar dwzdends mterests and mher momes paid or payabie m respect sf .

B the investment

:'Befcre the: Secuniy canstltuted by thzs deed. becomea enfﬂrceabie the Borr@wer may exerms@: :
all vatmg arxd ather nghts and powersm mspec,t of ’the investments

Aftar the Security cunstltmed by 1 thls deecf has become enforceabfe

(=) . all dlwdends and ather dlstrmutiens paid in respect nf the Investments and. rvace;ved o

by the errower shatl be heEd by the Bcrrmwer an trust for the Lendar and”

_ {Ei} ol Ivoting.and o’ther rrghts an:i pz}wers attachmg to the Investments shalt be exermsad

- by, orat the dlscrehon of the Lender. and: the Barmwer who: shali c;emp§y wath any_"
dlrectmns the« Lender may gws i rts abwiute dmcretmn mncermng ihe exercnsa of

'thcse nghts ami ps::wers : : : '

‘Equipment Covenants .

The: Barmwe? sha!i

'(’a’)_'_. maintain tha Equ:pment m ga@d aﬂd sewnceab,la cmd:tmn (E}ccept for expected fatr_ _'
wearand tear) and o : '

(b atits uwn expense renew aﬂd replace ami part of_ the Equ;pment whers they become )

'valua
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4.2

8.1 -

8.2

The Borrower sha I pmmpﬂy ;)ay al! taxes fees ic:ence dutaes reglstratsan charges msurance

-of such payment ta ihe Lemjar
_-Bﬁﬁékfﬂabtﬂw&'ﬂ_#nt R

The Borrowér shaii not (except W|th the pr;cxrwrntten f:c}nsarzt 0%’ the iender) relaase exchange

Cﬂmpﬂund set off, gram izlme m‘ mdu!gence m respect of, cr in. any af:har manner deai w,gh a%l
or any of the Baak Debts : . _

*“tﬁllﬁct.ual:Pwpé“ﬁ_i'ﬁﬁveﬂanﬁ‘é{- o

The Bamwer shall take. all nacessary actaan tc safaguard and mamtam present and future -

'rughts iy or. e ateng 10, the !nfe?lactua% F’S‘Qpert}* mc!ud:ng (W|thout hmitatm) hy Gbser’wng all L
r;wenanfs and stsputataama re§at;ng t@ thase ngh‘&s and by paymg ail appiacabte renawal fees )
_ ilr;ence fees anf:l Uther autgmngs ' : :

Th: Baorrower shaﬂ use ali reasenab e eﬁart to regaster applicamns for the reglsiratmn Gf any- o

Inie!!eﬁtuai Praperty

) 139198685301



 EXECUTED and DELWEREg as.a DEED by )
TASK: cammms&wm&s LTD Y i AV
acting by ADRIAN 8 SOWELL_';.)'- Director_#~

‘& director o R I
in the presence of - - SR

_Witnesss:'
L .
-Signature .M
Nane .~

_ Address

. Q_t_;g;upat_i@n _ | ‘ﬁ V\.Gi;mae—,, M_, A oy .

'-_.-Exzcursn and DEU‘JEREEJ asa DEED by )

 TASK. ;—ic}LﬂmGs ummrrsn S S DRI /AR
factmg by A@FQ?AN GOWELL BE Direl:;tar A

adirector L R I A
‘i the presance of: ' )

- Withess:
 Sigriature " .
Name

Address - S5 HiER] STREE

oscusetion—PAGIACE MEunaci
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