Marketpipe Limited

Annual report and financial statements
Registered number 03984460 .
31 December 2017

L JFIJR [

28/09/2018 #235
COMPANIES HOUSE

FRIDAY




. Marketpipe Linited
Annual report and financial statements
31 December 2017

Contents:

Directors’ report '

Statement of directors? responsibilities in respect of the Directors’ report and -tht; financial statements
Independent auditor’s report to the members of Marketpipe Limited

Profit and Loss Account and Other'Cqmpi‘eh'ens‘ive' Income .

Balance Sheet’

Statement of Changes in Equity

Notes

0 NN N L W N =




Markeipipe Limited
Annual report-and financlal stgfements
31 December 2017
Directors’ report
Registered number: 63984460

The Directors present their dnual repott and the audited finiancial statemenis of Marketpipe Limited (“the-
Compnny”) for.the year ended 31 Decémber 2017, The comparatives ere for the year ended 31 December 2016,
On 1 January 2015, the assets and’ liabilities of the Company were transferred as & going concern to 1preo v
Limited, As the. Directors intend to liquidate:the Corpany they have not prepared the financlal statemints on
2 going concem basis. See Note 1.,

Research and development

There hs been no research and dwelopmnt inythis company during 2017 since ol its. assets and hahllmes were
transferred info Ipreo Limited (2016: £ail).

Proposed dividend

The Directors declared and distributed & dividend In spécie-of £113,031k In- respect of the year ended 31
» Deceniber 2017 (2016; £nil).

Directors )

The Diréctors who held office during the year were-as-follows:
Giry Brian Dockray (Brian Dockray).(resigned 27 August 2018).
Scott Ganeles (resigned 2 August 2018)

Katy Owen (appointed 2*! August 2018)
Chris McLoughlin (appointed 2 August2018)

Al directors benefit from qualifying third paity indemnity provisions In place at the Group. level.

Political contributions

The Company made no political donations or-incurred any political expenditure duririg the year (2016: £nl|)
Disclosure of information to audjtor.

The Directors who held office -t the-dats of approval of this Directors’ report confirm that, so far as they are
‘eachawarg, there is no relevant qudit infarmation of which the Compsny’ sauditoris.unaware;-and each Director-
has taken all the:steps that they ought to have taken as a.Diréctor to make théinselves aware of any relevant
audit informiation dnd to estabhsh that the Company’s auditor-is.aware of that Informtmon.

Audnnr

-Pursuant to Séction 487 of the Companies Act 2008; the audilor will be deemed to be reappointed and 'KPMG
LLP will therefore.continue in office.

By order of the board-on - g™ gpNE N ao'®

Katy Owen . The Capitol. Building

Director ' clo THS Markit Global Limited
Bracknel]
Berkshire.-

RGI128FZ

. Company Registration No: 03984460
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ANNUAL REPORT
STRATEGIC REPORT, THE DIRECTORS’ REPORT AND THE FINANCIAL STATEMENTS

The Directors are responsible for preparing the- Annual Repot; the Directors’ report and the financial statements in
accordance with applicable 1aw arid regulations.

Company. law requires the Directors to prepare financial statemeﬁts for each finaricial yeat. Under that law they. have
elected to prepare the financial statements in dccordanee with UK accountinig standards and applicable Jaw (UK
Generally. Accepted Accounting Practice), including FRS 101 Reduced:Disclosure.Framework.

Under company law thé Directors must dof apprové the financial statements unless they are satisfied that they give a
troe'and fair.view of the state of affairs of the company and of the. proﬁt ot loss of the company for that period. In
preparing these financial statemiénts, the Directors are required to:

» select suitable accounting policies.and then apply them consistently;
* make judgements:and estimates that are. reasonable and prudent;

s state whether apphcable UK accounting standards have been. followed,. subject 10 any material departures
disclosed and explained in the financial statements;

e assess the Company’s dbility to confifiue as a going concem, disclosing, as applicable, matters related to :going
‘concern; and

» .usg-the gomg concern basis of. accouriting unless they €ither -intend to liquidate the Coiripany or to cease
operations, or have no realistic alternative but to do so (as explamed in note 1, the Directors donot believe that it
is appropriate to prepare these financial statements 6 a going conicern basis).

The Directors dre responsible for keeping adequate accounting records that are sufficient:to'show and explain-the

Company § transactions and dlsclose with reasonable accuracy af-any time the financial posmon of the Company and.
enable them to ensure that thie financial statements comply-with the: Companies Act 20086, They are responsible for
such internal control as they determine is.nécessary to enable the preparation of financial statements that are free from

material misstatement; whether due to fraud. or. error, and have general responsxbllxty for-taking snch steps-as are.

Teasonably open to them to safeguard the .assets of the Company and to prevent and detect fraud and other
irregularities.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF MARKETPIPE LIMITED

Opiniobn

We have audited the financial statements of Marketpipe Limited (“the Company”) for the year ended 31 December
2017 which comprise the Profit and Loss Account and Other Comprehensive Income, Balance Sheet, Statement of

Changes in Equity and related notes, including the accounting policies in note 1. These financial statements have not
been prepared on the going concern basis for the reason set out in note 1.

In our opinion the financial statements:

. glve a true and fair view, of the state of the Company s affairs as at 31 December 2017 and of its result for the
year then ended,

e have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
believe that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Directors’ report

The Directors are responsible for the Directors’ report. Our opinion on the financial statements does not cover this
report and we do not express an audit opinion thereon.

Our responsibility is to read the Directors’ report and, in doing so, consider whether based on our financial statements
audit work, the information therein is materially misstated or inconsistent with the financial statements or our audit
knowledge. Based solely on that work:

. we have not identified material misstatements in the Directors’ report; B

. in our opinion the information given in this report for the financial year is consistent with the financial
statements; and

. in.onr opinion the report has been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
e certain disclosures of directors’ remuneration specified by law are not made; or
e we have not received all the information and explanations we require for our audit; or

» the Directors were not entitled to take advantage of the small companies exemption from the requirement to
prepare a strategic report

We have nothing to report in these respects.



Directors’ responsibilities

As explained mor€ fully in their statement set out on page 2, the Directors are responsible for: the preparation of the
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and using the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
- considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements. ‘

A fuller description of our responsibilities is provided on the FRC’s  website at
www.frc.org. uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent p’ermitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members,
as a body, for our audit work, for this report, or for the opinions we have formed.

Chrissy Douka (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants '

15 Canada Square

London, E14 5GL

United Kingdom

23 Qoflunorr 2018



. Profit and Loss Account and cher'CdmtnrehenSi'Ve Income

Jor tlje year eirded 31 Deceniber.2017

Operating profit’

Interest payable and simijar charges

Loss ou ordinary activities before taxation
“'Tax on profit on ordinary activities

Retaiited loss for the finaiicial year from discontinued
operations.

Other comorehensive income

Total comprehensive loss for the year

The note;on pages 8'to 11 forh part of these financial statements.

Note

2017

£000.

Marketpipe-Limited

Anpual'report-and finaniclal siatements
© 7 31 Decentber 2017

.20__1:§
£00Q




Marketpipe Limlted
Anvival report and financlal stalemenis

37 December 2017
Balance Sheet
As ot 31 December 2017
Note 2017 2016 -
o £000 £000 £000 £000
Fixed assets : .
‘Tangible dssets - -
Currentassets
Debtors - amounts felling due within ane ' - 113,031
' - 113,03t
Creditors: -atiiounts falling due within one - : -
year -
Net current psscts . - 113,031
Net assels ‘ s : 113,031
Capital and reserves , .
Called up share capital 7 = .3
Share premium accpunt - 52
Profit and [0s8 account ’ - 112,976
Sharehotders’ funds- ) , . - 113,031,

The note on pages 810 11 fgrm part of these financlal statements.

These financial statcmients were approved by thie boerd of directors on L XY TUER 2013 and were signed on its
behalfby: '

Katy Owen
Director

Corapany registered number: 03984460



Marketpipe Limiied
Annual report and financial statements

31 December 2017

Statement of Changes in Equity
Called up Share
-share  premium Profit and Total
capital account loss
‘£000 £000 £000 £000

Balance brought forward 1. Januiry 2016 A 3 52 112,976 113,031
Profit rétained for year : . - = .
Balance cairied forward 31 December 2016 3 52 112976 113,031
Balance brought forward 1 January 2017 3 52 112,976 - 113,031
Profitrretained: for year - - - -
Capital Reduction ' : ‘ - 3) (2) 53 -
Dividend Paid (Note 3) : (13,031)  (113,031)
Balance carried forward 31 Décember 2017 - - - -

The note.on pages 8 to 11 form part of these financial statements.




Marketpipe: Limited
Awuial report and financial statements
31 Dpéember 2017

Notes
(forming part of the finanéial statements)
1 Accountlng policiés

Marketpipe Limited (the “Company™) is a private corpany mcorpo:ated domiciled and reglstered in Enaland The
registered number is- 04316687 and the registered address is The Capitol Bulldmg, -¢/o 1HS Markit Global Limited,
Bracknell Berkshlre, RG12 8FZ.

“These finan¢ial statements were prepared in accordance with Financial Repomng ‘Standard 10] Reduced Dlsclosm*e
Franiework (“FRS 101™).. ;

In preparing thése ﬁnancnal Stdtements, the Company applies the recognition, measurement and -disclosure
‘requirements of Intémational Fmancxal Reporting Standards as.adepted by the Et) (‘Adopted IFRSs”), but makes
amendments wheré necessary in order to comply with Companies Act 2006 and has set out below where. advantage
of the FRS 101 disclasure exeémptions has been taken. .

The.Company’s ultimate parent undertaking, Ipreo Holdings LLC includes the Company iir its:consolidated financial
statements. The. consohdated financial 'statements of Ipreo Holdings LLC ate availahle. fo the public:and may be
obtained from.1359 Broadway, New Yark, NY10018, US.

In thése finandial statenients, the Company has applied the exemptions available under FRS 101 .ih respect of the
following disclosures:

«  aCash Flow Statement and related notes;

« Disclosures in respect of transactions with wholly owhed sybsidiaries;
. Disclosures ii respect of capital management; and

-« The effects of new but m;t yet applied JFRSs.

As the consolidated f‘ nancial statements of. lpreo Holdings LLC include the equivalent discosures, the Coinpany lias
also. faken-the exemptions under FRS 101 available in respect of the following disclosures:

«  Centdin disclosures réquired by IFRS 7 Financial Instrument Disclosures:

‘The.accounting policies set out below have; unless otherwise stated, bieeri-applied consisteritly to.all periods presented.
in-these financial staterients: :

LI Measurement convention
The financial statements are prepared on the historical cost-basis,
1.2 Goiig ¢oncerii

The Company-transferred its trade and assets:to Ipred Limiteéd, aniother group company, on 1.January 2015. As the.
- Directors do not-intend to atquire another trade, the Company has prepared these accounts on a break up basis.




Marketpipe Limited
Annual repor(-and financial statements
31 December 2017

Notes (continued)

-1 Accounting policies (continued)
1.3 ' Non-derivative financial instruments

Non-derivative financial jnstruments comprise, trade and other debtors, cash and cash equlvalems and trade-and other
‘creditors, v

‘Trade.and othier debtors

Trade and other debtors are recognised mmally at fair value. ‘Subsequent to initial recognition they are measured at
amortised:cost using the effective interest method, leés any impdirment losses.

2 Auditor Reniungration

2017 2016
£000 £000
Audit of finan¢ial Stateménts . o -2 i

Anounts recéivable. by the Cémpany’s auditor-and its- associates for the audit for 2017 has been borne by Ipreo’
Limited. Ainounts receivable by the Company’ s ‘auditor and its associates other than the audit of the Company's
financial sthtements; have 1ot been djsclosed- as’ ‘the information is: requlred to. be disclosed on a consplidated hasis in-
the consolidated financial statements of the Company’s ultimate parent, Ipreo lirpited.

3 Interest payable and similar ¢charges
2017 2016
£000 £000
Dividend paid . 113,031 -

The dividend in spécie relatés toa distribution-of the-loan receivable from Ipreo Limited; which was recognised during,
2015 following thé transfer of the assets and liabilities of Marketpipe Limited to Ipreo Limited, See Note 6,

4 Directors’ remunération

No staffare employed by this company. The emoluments. of the: directors weré borhe by other group entities, of which
they were employees. None:of the direotors received remuneration in respect of their qua]xfymg services duting the
year (2016; £ml)

\

5 Taxation

Recognised in the profit and loss account:

UK corporation tax - -
Foreign tax. R -

‘Total current tax ' . ‘ - -

Deferred tax - ,

Tax on profit on ordinary activities ' ' ‘ - -

’



. Marketpipe Limited:
Annual report dnd financial statements

l . ' . 31 December 2017
Notes (continued)
5 Taxation (continued)
Reconcillation of effective tax rate .
2017 2016 .
£000 £000
Léss for the year k 4 - -
Total tax expense (including tax on discontinued operations) - -
‘Loss exeluding taxation ' . ' - .
Loss on-ordinary activities multiplied by standatd rate of corporation tax in the ‘ - ' -
UK of 19:25%{2016:20%) '
Dividend paid-not taxed o - -
Total tax expense-(including tax on discontinued operations) ' - -

Reductions in the UK corporation. tax rate from'20% to [9% (effective from-1 April 2017) was substantively enacted
.on 26 October 205 and an-additional reduction to 17% (effective from' 1 April 2020) was substantively-enacted on 6
September2016. This will reduce the company's futire current tax charge accordingly.

6. .Debtors
2017 2016
£000 £000
- Amounts owed by group; updgrtakings - 113,031
- 113,031
Due within one. year : - 113,031
Dug after more than ene year . -
Tax on profit on ordinary activities A - 113,031

Tn 2017 the 16an Téceivable from IPREO Limited was diétribiited as 4. dividend in specie to the immediate parent,
iDeal MP Limited. |

7 Capital and reserves
2017 + 2016
_ £000 £000
‘Allotted, called up and fully paid ' o
1 ardinary share of Ip each (2016: 340573 Ordinary shares of Tp each with an - 3
aggregate:nominal value of £3,406) '
- 3

10




Marketpipe L;m[red
Anmial report and fitan¢ial staterients
" '37 December 2017

Notes (continued)

7 Capital and reserves (ao_mi_n‘ued)

During the year a capital reduction‘éxercise was undertaken, reducing the number of shares from 340,573 ordinary
Ip sharés ta 1 ordinary share of 1 p- The holders of ordinary- shares are. exmtled to receive dlvndends as declared from
time to.time and are entitled to one-voté pér share at meetings of the Company.

8 Related parties

During;the year the Company entered into transactions, in the ordinary course of busmess, with other related parties.
The Company has taken advantage of the exemption under paragraph 8(k) of FRS101 not.to disclose transactions
with-fellow wholly owned shbsidiaries.

9 Ultimate parent company and parerit company of larger group
The immedjate parent undertaking at31 December 2017 and 31 December 2016 was iDeal MP Limited.

The ultimate .parent undertaking at 31 December 2017 and. 3] December.2016 was lpreo Parent Holdéo LLC, a
tompany mcorporated in the United States of America..Copies of the .group financial statements which include the
results of the'company and its subsidiaries, are -available from tpreo LLC; 1359 Broadway, New York NY10018,
uUs.

Since the. acqmsmon ‘of the.Ipreo group by THS Markit Ltd on 2™ August 2018; the ummate parent company as of
that date js IHS Markit Ltd whose financial statements are publicly available.

10.  Subsequent events,
In May 2018, 1HS Markit announced. its ‘inténtion to’ -acquire Tpréo from its crrent ultimate controiling. party

Blackstone and Goldman Sachs. On 2" August 2018 the dcquisition was completed. The Tpreo group including
Marketpipe.Limited.is now 100% owned by IHS Markit Ltd.

11




