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PAPEREX LIMITED

1.
ABBREVIATED BATANCE SHEET AS AT 318T DECEMBER 2002
2002 2001
TANGIBLE FIiXED ASSETS (Note 2) 10799 1552
CURRENT ASSETS
Stocks 24966 23960
Debtors 61160 57592
Cash at bank and in hand 25 25
86151 81577

CREDITORS - Amounts falling due

within one year (Note 3) 108403 100436
NET CURRENT LIABILITIES (22252) (18859)
CREDITORS - Amounts falling due after

more than one year (Note 3) (4579) -
NET ASSETS {(£16032) (£17307)
CAPTITAL AND RESERVES
Called up Share Capital (Note 4) 100 100
Profit and Loss Account (16132) (17407)
SHAREHOLDERS ' FUNDS (£16032) (£17307)

The statements on the following page form part of the balance sheet as
required by the Companies Act 1985.




ARBREVIATED BAIANCE SHERT AJ AT 31ST DECEMBER 2002

{Continued)

The directors consider that the company is entitled to exemption from
the requirement to have an audit under the provisions of Section 249A(1)
of the Companies Act 1985. Shareholders holding 10% or more of the

companys share capital have nct issued notice requiring an audit under
Section 249B(2) of the Companies Act 1985.

The directecrs acknowledge theirs responsibilities for:

(1) ensuring that the company keeps proper accounting records which
comply with section 221 of the Companies Act 1985: and

(ii) for preparing financial statements which give a true and fair view
of the state of affairs of the company as at the end of its
financial year and of its preofit or loss for the financial vyear in
accordance with the requirements of Section 226 of the Companies
Act 1985 and which otherwise comply with the requirements of the

act relating to financial statements, so far as applicable to the
company.

The financial statements have been prepared in accordance with the
special provisions of Part VII of the Companies Act 1985 applicable to

small ccmpanies, and in accordance withh the Financial Reporting Standard
for Smaller Entities {(effective June 2002).

The abbreviated accounts were approved by the board on

c ..;leanq:f\ffgii ............ (Date) and signed on its behalf.

....... @k . \L\H&X\DS Turner

Director.




ACCOUNTING POLICIRES

The financial statements have been based on the

following
accounting policies.

. : . - 51 21

The financial statements have been prepared using the historical

cost convention which wmakes no allowances for the effects of
inflation.

The financial statements include the xresults of the company's

operations which are described in the Directors' Report and all of
which are continuing.

The financial statements have been prepared
applicable accounting standards.

in accordance with
Fixed Assets
Fixed assets are stated at cost less accumulated depreciation.

Depreciation is provided at 25% on the reducing balance in order to
write off the cost of the assets over their estimated useful life.

Stocks

Stocks are valued at the lower of cost and net realisable value.
Qperating leasges

Rentals under operating leases are charged to the profit and loss
account as incurred.

Deferred ftaxatjon

Provision is made in full for deferred taxation relating to the
difference in the written down value of tangible fixed assets and

their value for taxation purpeoses and is calculated at the rate
applicable to small companies.




PAPEREX LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS {(Continued)

FOR THE YEAR ENDED 3318T DECEMBER 2002

TANGIBLE FIXED ASSETS

CosT

At 1st January 2002
additions

At 31st December 2002

DEPRECIATION

At 1lst January 2002
Charge for the vyear

At 31lst December 2002

NET BOCOK VALUE

At 31st December 2001

At 31lst December 2002

CREDITORS

Creditors include the following:
Falling due within one year:-

Obligations under hire purchase agreements
{secured on the assets concerned)

Rank overdraft {(secured by a fixed

and floating charge over the
company's assets)

Falling due after more than one vyear:-

Obligations under hire purchase agreements
(secured on the assets concerned)

SHARE CAPITAL

Authorised : 10000 shares of £1 each

Allotted, called up and fully paid:
100 ordinary shares of £1 each

2053
11650

2920




