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RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

DIRECTOR’S REPORT

The director presents his annual report and the audited financial statements for the year ended 30 April 2007

This report has been prepared 1n accordance with the special provisions relating to small compames under section
246(4) of the Companies Act 1985

CHANGE OF NAME

On 2 May 2007 Rig Design Services Holdings Limited changed 1ts name to RDS Group Services Holdings Limited
On 2 July 2007 RDS Group Services Holdings Limited changed 1ts name to RDS Services Holdings Limited

PRINCIPAL ACTIVITY

The principal acuvity of the company 1s that of a holding company The principal acuivity has not changed in recent
years and the director 1s not aware, at the tume of the report, of any hkely major changes to the company’s acuvities
1n the next year

DIRECTOR

The director who held office throughout the year was

B J Thompson

AUDITORS
In the case of the director of the company at the date when this report 1s approved

e so far as the director 18 aware, there 15 no relevant audit information (as defined in the Companies Act
1985} of which the company’s auditors are unaware, and

¢ the director has taken all the steps that he ought to have taken as a director to make himself aware of any
relevant audit information (as defined) and to establish that the company’s auditors are aware of that
information

This confirmation 1s given and should be interpreted in accordance with the provisions of s234ZA of the Compames
Act 1985

Deloitte & Touche LLP have expressed their willingness to continue 1n office as auditors and a resolution to
reappoint them will be proposed at the forthcoming Annual General Meeting

Approved by the Director
and signed on s behalf

A

A I Thompson
Secretary




RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

STATEMENT OF DIRECTOR’S RESPONSIBILITIES

The director 15 responsible for prepaning the Annual Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the director to prepare financial statements for each financial year Under that law the
director has elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) The financial statements are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss of the
company for that period In preparing these financial statements, the director 1s required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent, and
. prepare the financial statements on the going concern basis unless it 18 tappropriate to presume that the

company will continue 1n business

The director 1s responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable him to ensure that the financial statements comply with the
Companies Act 1985 He 15 also responsible for safeguarding the assets of the company and hence for taking
reasonabie steps for the prevention and detection of fraud and other irregularities




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
RDS SERVICES HOLDINGS LIMITED

(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

We have audited the financial statements of Rig Design Services Holdings Limuted for the year ended
30 April 2007 which comprise the profit and loss account, the balance sheet and the related notes 1 to 12 These
financial statements have been prepared 1n accordance with the accounting policies set out therein

This report 15 made solely to the company’s members, as a body, 1n accordance with section 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required 1o state to them n an auditors’ report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opimons we have formed

Respective responsibilities of the director and auditors

The director’s responsibiliies for preparing the financial statements in accordance with appheable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepled Accounting Practice) are set out
in the Statement of Director’s Responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and [nternauonal Standards on Auditing (UK and Ireland)

We report 10 you our opinton as to whether the {inancial statements give a true and fair view and are properly
prepared 1n accordance with the Compames Act 1985 We also report to you whether 1n our opmion the
information given in the Director’s Report 1s consistent with the financial statements

In addition we report to you 1f, 1n our opimion, the company has not kept proper accounting records, 1f we have
not recerved all the information and explanations we require for our audtt, or if information specified by law
regarding director’s remuneration and other transactions ts not disclosed

We read the Director’s Report and consider the implications for our report 1f we become aware of any apparent
misstatements within 1t

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and [reland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts
and disclosures 1n the financial statements It also includes an assessment of the sigmificant estimates and
judgments made by the directors in the preparation of the financial statements, and of whether the accounting
policies are appropriate to the company's circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary 1n order to provide us with suffictent evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or other irregularity or error In forming
our opinion we also evaluated the overall adequacy of the presentation of information 1n the financial statements




INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
RDS SERVICES HOLDINGS LIMITED

(formerly RDS GROUP SERVICES HOLDINGS LIMITED,

formerly RIG DESIGN SERVICES HOLDINGS LIMITED (continued)

Opinion
In our opinion

¢  the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted

Accounting Pracuice, of the state of the company's affairs as ai 30 Apnl 2007 and of its foss for the year
then ended,

s  the financial statements have been properly prepared in accordance with the Companies Act 1985, and
¢ the information given in the Director’s Report 1s consistent with the financial statements

Emphasis of matter — Financial statements prepared other than on a going concern basis

In formung our optnion on the financial statements, which 1s not quahfied, we have considered the adequacy of
the disclosures made 1n note 1 to the financial statements, which expiaims that the financial statements have been
prepared on a basis other than that of a going concern

Detohe T wele L
Deloitte & Touche LLP I3 /\/1 %L\ )/D‘D‘é

Chartered Accountants and Registered Auditors
Cambridge, United Kingdom




RDS SERVICES HOLDINGS LIMITED

(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly R1IG DESIGN SERVICES HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 30 April 2007

Admnustrative expenses - exceptional item
OPERATING LOSS
Interest recervable and similar income

LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

All activities derive from discontinued operations

Note

2007

(344,185)

2006

(344,185)

3,704

(340,481)

(340,481)

There are no recogrised gains and losses for the current financial year and preceding financial year other than as

shown above




RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

BALANCE SHEET
30 April 2007
Note 2007 2006
£ £
FIXED ASSETS
[nvestments 5 - -
CURRENT ASSETS
[nvestments 2 - 340,481
CREDITORS amcunts falling due within
one year 6 (28.481) (28,481)
NET CURRENT (LIABILITIES) ASSETS (28,481) 312,000
TOTAL ASSETS LESS CURRENT
LIABILITIES {28.481) 312,000
CAPITAL AND RESERVES
Called up share capital 7 1,000 1,000
Share premium account 8 1,477,207 1.477,207
Profit and loss account 8 (1,506,688) (1,166,207)

SHAREHOLDERS’ (DEFICIT) FUNDS 9 (28,481) 312,000

These financial statements were approved by the Board of Directors and authonsed for 1ssue on M Merd 3008

ﬂ&mﬁsw g

J Thompson

Director




RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 April 2007

1 ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting standards
The particular accounting policies adopted are described below

Accounting convention
The financial statements are prepared under the listorical cost convention
Basis of preparation

The company has ceased trading and will become dormant As required by FRS 18 *Accounting Policies’, the
director has prepared the financial statements on a basis other than that of a going concern which includes,
where appropnate, writing down the company’s assets to net realisable value The financial statements do not
include any provision for the future costs of terminating the business of the company except to the extent that
such costs were commutted at the balance shect date

Group accounts

No group accounts have been prepared as the company has taken advantage of the exemption conferred by
Section 248 of the Companies Act 1985 on the basis that the group satisfied the " medium size” group
criteria  Information 1s therefore presented for the individual company not its group

Cash flow statement

No cash Now statement has been prepared as the company has taken advantage of the exemption in FRS 1
(Revised) Cash Flow Statements” relating to small companies

Investments

Investments held as fixed assets are stated at cost less provision for any impairment 1n value

2. OPERATING LOSS

On the 8 June 2006 money was taken by the Bank of Scotland and was used to offset the RD Services (UK)
Limited (formerly Rig Design Services Limuted) bank overdraft As a result of RD Services (UK) Limuted
having net habihties the director has taken a view that the outstanding debt should be fully provided for

The current year audit fee of £1,000 (2006 £1.000) 13 borne by a related company, RDS Group Limited

3 INFORMATION REGARDING DIRECTORS AND EMPLOYEES

There were no employees other than the directors dunng the year and preceding year  The directors did not
recerve any emoluments for their services to the company during erther year



RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 April 2007

4. TAX ON LOSS ON ORDINARY ACTIVITIES

The standard rate of current tax for the year, based on the UK standard rate of corporation tax 15 30% (2006 -
30%) The current tax credit for the year and the previous year differs from the standard tax rate for the
reasons set out 1n the following reconcilhiation

2007 2006

£ £

Loss on ordinary activities before tax (340,481) -
Tax on loss on ordinary activities at 30% (2006 - 30%) (102,144) -
Expenses not deductible for tax purposes 102,144 -

Total amount of current tax - -

In March 2007, the UK government announced that they would introduce legislation that would reduce the
corporation tax rate to 28% with effect from 1 April 2008 The legislation was substantively enacted on 28
June 2007

5 INVESTMENTS HELD AS FIXED ASSETS

Subsidiary
undertaking
£
Cost
At 1 May 2006 and 30 Aprit 2007 670,000
Provision
At 1 May 2006 and 30 April 2007 (670,000)

Net book value
At 30 Apnl 2007 -

At 30 Apnil 2006 -
The company holds 100% of the ordinary shares 1n 1ssue of Rig Design Services Limited, a company

registered 1 England and Wales The principal activities of the subsidiary are those of design and project
management primarily for the o1l industry, and computer aided design and traning

2007 2006
Net capital Net capital
and Loss for and Loss for
reserves year reserves year
£ £ £ £
Rig Design Services Limited (2,707, 117) (297,893) (2,409,824) {65,320}




RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 April 2007

6. CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounis owed to group company

7 CALLED UP SHARE CAPITAL

Authorised
100.000 ordinary shares of 1p each

Called up, allotted and fully paid
100,009 ordinary shares of 1p each

8 MOVEMENTS ON RESERVES

At 1 May 2006
Loss for the financial year

At 30 April 2007

9. RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS® (DEFICIT) FUNDS

Loss for the financial year
Opening shareholders’ funds

Closing shareholders” {(deficit) funds

2007 2006
£ £
28,481 28,481
2007 2006
£ £
1,000 1,000
1,000 1,000
Share Profit and
premium loss
account account Total
£ £ £
1,477,207 (1,166,207 311,000
- (340,481) (340,481)
1,477,207 (1,506,688) (29,481)
2007 2006
£ £
(340.481) -
312,000 312,000
(28 481) 312,000

10



RDS SERVICES HOLDINGS LIMITED
(formerly RDS GROUP SERVICES HOLDINGS LIMITED,
formerly RIG DESIGN SERVICES HOLDINGS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 April 2007

10

i1.

12.

CONTINGENT LIABILITY

The company has entered into a cross guarantee securing the bank overdrafts where applicable of RDS
Automotive Limited, RDS International Projects Limited, RDS Awiation Services Limited, Acecad Software
Limited, Strucad UK Limited, 121 Services Limited, RDS Automotive Group Limited, RDS Software Group
Limuted, RDS Group Limited, Godata Limited and Rig Design Services Limited As security the bank holds
a charge over atl the assets of the company

The company has entered into a performance guarantee on behalf of uts subsidiary company, Rig Design
Services Limited, with Grootint BV, a customer of Rig Design Services Limited

RELATED PARTY TRANSACTIONS

At 30 April 2007, the company owed RDS Group Limited £28,481 (2006 - £28,481) n respect of costs
incurred in previous years

On 8 June 2006 £344,185 was transferred from from company to offset the bank overdraft of RDS Services
Holdings Limited At the year end, the debtor with RDS Services Holdings Limuted of £344,185 (2006 - £mil)
was fully provided for

ULTIMATE PARENT COMPANY

The 1mmediate and ultmate parent company ts RDS Group Limated, a company ncorporated in Bermuda
and controlled by B ] Thompson
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