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ASZ Information Management Limited

(In Liquidation)

Liquidator's Abstract of Receipts & Payments

Statement From 13/08/2013 From 13/08/2010
of Affairs To 12/08/2014 To 12/08/2014
ASSET REALISATIONS
10,000 CO Funds Held on Trust NIL 10,000 00
Sundry Refund NIL 161 61
NIL 10,161 61
COST OF REALISATIONS
Preparation of S of A NIL 5,000 00
Office Holders Fees NIL 3,000 00
Office Holders Expenses 500 55 00
Document upload costs 700 7 00
Agents/Valuers Fees NIL NIL
Storage Costs 25024 1,338 44
Statutory Advertising NIL 302 40
Bank Charges NIL 700
(262 24) (9,709 84)
PREFERENTIAL CREDITORS
{6,484 00) RPO Arrears & Holiday Pay NIL NIL
{14,314 00) Employee Arrears/Hol Pay NIL NIL
NIL NiL
UNSECURED CREDITORS
(157,488 00) Trade & Expense Creditors NIL NiL
{44,585 00) RPQO Payment in Lieu/Redundancy Pa NIL NiIL
(3,208 00) Employee Payment in Lieu/Redundan NIL NIL
Uncertain Employee Commissions NIL NiL
(75,524 00} Employee Arrear of Wages NIL NIL
{300,000 00) HM Revenue & Customs (PAYE/NINVA NIL NiL
(3,524,509 00) Hyperwave GmBH NIL NiL
NIL NiL
DISTRIBUTIONS
{1 00) Ordinary Sharehclders NIL NiL
NIL NIL
(4,116,123 00} (262.24) 451 77
REPRESENTED BY
Vat Receivable 123 21
Bank 1 Current 328 56
451 77

Page 2 of 2

IPS SQL Ver 504

lan Pankhurst
Liquidator

24 September 2014 12 43
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Introduction and Statutory Information

[, lan Pankhurst of Cobalt, Concorde House, Trimty Park, Solihull, B37 7UQ, was appointed
as Liquidator of ASZ Information Management Limited (the Company) on 13 August 2010
This report provides an update on the progress In the hguidation for the year ended 12 August

2014

My colleague Jeremy Bowden was appointed joint hquidator on the same date | regret to
advise that Mr Bowden passed away on 16 December 2013 | have continued to act as sole

hguidator since that ime

The principal trading address of the Company was 2 Trinity Place, 29 Thames Street,
Weybndge, Surrey, KT13 8JG

The registered office of the Company has been changed to Concorde House, Trinity Park,

Solihull, B37 7UQ and its registered number 1s 03966303

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the period from 13 August
2013 to 12 August 2014 Attached at Appendix B 1s a cumulative Receipts and Payments
Account for the period from 13 August 2010 to 12 August 2014

The sole asset on the Director's statement of affairs was the sum of £10,000 held on trust

which was duly forwarded teo the hquidator
Bank account

My enquines have indicated certain sums were paid to a third party shortly before my
appointment Based on my mvestgations and discussions with a former director and the
Company's accountant, there 1s no indication that these payments should have been made |
have corresponded with the recipient company of these payments whose solicitors claim that
their chient was contractually entitled to receive those sums A further issue to consider s that
| have so far been unable to confirm that payments were made with the correct authority
required under the Bank mandate The Bank has been unable to confirm the identity of one of
the signatories to the payment My enquines are continuing and further evidence Is being
collated with a view to seeking recovery of these payments If | conclude there may be
evidence which requires action to be taken against any party | will advise the creditors’

committee and approach creditors in order to seek funding for such action
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Contracts

| have also been in contact with four local authority customers of the Company, submitting
formal Freedom Of Information requests where required, to ascertain whether the Company's
contracts were correctly terminated or re-assigned | have not found any evidence that

contracts were incorrectly assigned and do not propose to take any further action in this

regards

Investigations .

In accordance with the Company Directors Disqualification Act 1986 | have submitted a report
on the conduct of the Directors of the Company to the Department for Business innovation &

Skills (BIS) As this 1s a confidential report, | am not able to disclose the contents

Shortly after appointment, | made an irutial assessment of whether there couild be any matters
that might lead to recoveries for the estate and what further investigations may be

appropriate  This assessment took into account information provided by creditors either at the
initial meeting or by the subsequently-appointed creditors’ committee As detailled above these

Investigations are ongoing

Creditors

Secured Creditors

There are no secured creditors in this matter

Preferential Credifors

The Director’s statement of affairs indicated that employee claims for arrears of wages and
holhday pay were £20,798 | have received a claim of £8,442 06 from the Redundancy
Payments Office | have not taken action to formally agree the claim and will not do so unless
or until funds become available to distribute to unsecured creditors A summary of preferential

claims 1s detailed below

e

PEtoE]

Employee claims (Total 0 14,314 Op in the £1 paid

number of claims = 8)

Department for Business
Innovation & Skills {BIS) 8,442 6,484 | Enter Op n the £1 paid
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Unsecured Creditors

I have received claims totalling £4,342,513 from 16 creditors | have yet to receive claims
from 13 creditors whose debts total £367,212 as per the directors’ statement of affairs

In order to rrimimize costs 1t 1s Cobalt's policy to only agree claims in the event that a
distribution 1s declared Accordingly | confirm | have not yet agreed any unsecured creditor's

claim

On present information | do not anticipate that funds will become available to distnbute to

unsecured creditors
Liquidator's Remuneration

The Credrtors approved that the basis of the Liquidator’s remuneration be fixed by reference

to the time properly spent by him and his staff in managing the Liguidation

My time costs for the period from 13 August 2013 are £33,745 75 This represents 110 75
hours at an average rate of £304 70 per hour Attached as Appendix C 1s a Time Analysis
which provides detalls of the activity costs incurred by staff grade during this penod in respect
of the costs fixed by reference to time properly spent by me in managing the Liguidation To
date, £3,000 plus disbursements of £262 24 have been drawn on account

Of the time costs detalled at Appendix C, creditors will note that, for example, 5 8 hours have
been spent under the category “Administration and Planning” by the case manager This
category of time spent consists of formaliles such as reviewing the working file to ensure all
statutory and compliance requirements are adhered to and monitoring of case progression All

other codes noted at Appendix C all relate to costs incurred In progressing the matter

Also attached as Appendix D 1s a cumulative Time Analysis for the period from 13 August
2010 to 12 August 2014 which provides details of my time costs since appointmernt

A copy of ‘A Credritors' Guide to Liquidators’ Fees’ 1s available on request or can be

downloaded from www thecreditorgateway ¢o uk entening the password SIP9

Attached as Appendix E 1s addtiaonal infermation in relation to this firm’s policy on staffing, the
use of subcontractors, disbursements and details of our current charge-out rates by staff

grade



6 Liquidator's Expenses

61 The following expenses have been incurred since my last progress report to creditors

Supntiegie p .

SenvicelEravidey
L & M Storage Storage and archiving cosis 250 24 250 24 0
The Creditor Gateway Document upload costs 700 700 0
Locklons Sordereat 560 500 0

7 Creditors’ nghts

71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor (with

the concurrence of at least 5% In value of the unsecured creditors) may request in wnting that
the Liquidator provide further information about his remuneration or expenses which have

been itemised in this progress report

72 Any secured credrtor, or an unsecured creditor {with the concurrence of at least 10% in value
of the unsecured creditors) may within 8 weeks of receipt of this progress report make an
application to court on the grounds that, 1n all the circumstances, the basis fixed for the
Liquidator's remuneration Is nappropriate and/or the remuneration charged or the expenses

incurred by the Liguidator, as set out In this progress report, are excessive

8 Next Report

81 | am required to prowide a further report on the progress of the liquidation within two months of
the next anniversary of the liquidation, unless | have concluded matters prior to this, In which
case | will write to all creditors with my final progress report ahead of convening the finai

meeting of creditors

Y arhfully

/)

lan Pankhurst MIPA MABRP
Liqudator

Enc



RECEIPTS

Brought Forward

PAYMENTS

Brought Forward

Office Holders Expenses
Document upload costs
Storage Costs

Vat Recelvable

Balance In Hand

Page 1 of 1

ASZ Information Management Limited
(In Liquidation)

Summary of Receipts & Payments
13 August 2013 to 12 August 2014

1PS SQL Ver 504

Total (£)

11,756 66

11,756.66

11,114 41
500
700

250 24
5145

11,428 10
328.56

11,756.66

24 September 2014 12 51




Appendix B

Cumulative Receipts and Payments Account from 13 August
2010 to 12 August 2014




ASZ Information Management Limited
(In Liquidation)

Summary of Receipts & Payments
13 August 2010 to 12 August 2014

RECEIPTS Total (£)

Funds Held on Trust 10,000 00

Sundry Refund 161 61
Vat Control Account 1,585 05
11,756.66

PAYMENTS
5,000 00

Preparation of S of A
Office Holders Fees 3,000 00

Office Helders Expenses 55 00
Document upload costs 700
Storage Costs 1,338 44
Statutory Advertising 302 40
Bank Charges 700
Vat Receivable 1,718 26

11,428.10
Balance In Hand 328.56

11,756.66

IPS SQL Ver 504 24 September 2014 12 53
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Appendix D

Cumulative Time Analysis for the period from 13 August 2010 to
12 August 2014
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Appendix E

ADDITIONAL INFORMATION IN RELATION TO LIQUIDATOR'S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 (SIP9)

1

11

12

Policy

Detailed below 1s Cobalt's policy In relation to

. Staff allocation and the use of subcontractors
. Professional advisors
. Disbursements

Staff allocation and the use of subcontractors

Qur general approach to resourcing our assignments 1s to allocate staff wath the skills and

experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator
and/or an Assistant The exact constitution of the case team will depend on the anticipated
size and complexity of the assignment and additional staff may be allocated to meet the

demands of the case

We are not proposing to utiise the services of any sub-contractors In this case

Professional advisors

On this assignment we have used the professional advisors listed below We have aiso
ndicated alongside, the basis of our fee arrangement with them, which 1s subject to review on

a regular basis

Name of Professional Advisor Basis of Fee Arrangement

Clarke Willmott, solicitors Fixed fee and disbursements

Our choice was based con our perception of therr expenence and ability to perform this type of
wark, the complexity and nature of the assignment and the basis of our fee arrangement with

them
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Disbursements

Category 1 disbursements do not require approval by creditors  The type of disbursements
that may be charged as a Category 1 disbursement to a case generally compnse of externai
supplies of incidental services specifically identifiable to the case, such as postage, case
advertising, Invoiced travel and external printing, room hire and document storage Also
chargeabie will be any properly reimbursed expenses incurred by personnei in connection

with the case

Category 2 disbursements do require approval from creditors  These are costs which are
directly referable to the appointment in question but are not payments which are made to an
independent third party and may include shared or allocated costs that can be allocated to the

appointment on a proper and reasonable basis such as mnternal room hire, document storage

or business mileage

We would confirm that this firm does not seek {o charge any Category 2 disbursements

Charge-out rates

A schedule of Cobalt's charge-out rates was 1ssued to creditors at the time the basis of the
Liquidator's remuneration was approved There have been no matenal increases in charge-

out rates since that date




