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NATIONAL BIODIVERSITY NETWORK TRUST

INTRODUCTION
FOR THE YEAR ENDED 31 MARCH 2023

Welcome to the 2022-2023 Annual Reporl and Financial Statements of the National Biodiversity Network Trust. This
document fulfils the Trust's statutory reporting requirements as a charity registered in England and Wales and a company
limited by guarantee. A more deldiled review of the NBN Trust's aclivilies and achievermnents through the year can be found in
our Annual Impact Report 2022-23,

The National Biodiversity Netwark Trust ('NBN Trust’ or 'Trust’) is a specialist charity with the mission of “making data work
for nature”. We believe that the adage “What gets measured gets done” applies in nature conservation just as it applies in
bueiness, and we take pride in sharing the biodiversity data needed for nature’s recovery: data to plan, to set targets, and to
measure and monitor progress.

We're a nature conservation charity, a tech charity and a people charity rolled into one. We manage the UK’s largest
partnership for nature — the Natiznal Biodiversity Network — which brings together more than 200 organisations with an
interest in collecting, sharing and using biodiversity data. Our partners include national and local environmental charities, the
statutory nature conservation bodies from the four nations of the UK, Local Environmental Records Centres, recerding
groups, universities, and ecological businesses. Working together, we create a vast flow of data carrying the evidence
needed to protect and restore biodiversity, and the stories to inspire wonder and commitment.

At the heart of this flow is the NBN Atlas, our data portal. The NBN Atlas is the UK's largest repository of publicly available
biodiversity data, bringing together data from 169 partners. With more than 200 million records of 50,000 UK species, the
NBN Atlas is a vital resource for those whao wish to understand and protect nature.

Remarkably, most of the UK's wildlife records are collected by volunteers. Sustaining and growing this volunteer community

is essential to the continuing flow of new data into the future. We manage iNaturalistUK, cne of the foremost digital recording
tools, and support the 93,000 pecple who use it to record their observations of UK wildlife.

The NBN Trust’s strategic ambitions and objectives are presented in cur 2022-27 Sirategy, 'Making dala work for nature'.




NATIONAL BIODIVERSITY NETWORK TRUST

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT}
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report and financial statements for the year ended 31 March 2023,

The accounts have been prepared in accordance with the accounting policies set out in note 1 to the accounts and cemply
with the charity's governing documents, the Companies Act 2006 and “Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from
1 January 2016).

Obijectives and activities

The NBN Trust is the UK charity dedicated to biodiversity data. Our visicn is of nature thriving sverywhere, in all its
diversity. We passionately believe that, together, we can reverse the biodiversity crisis. Our sights are set on a future in
which the natural world has bounced back to health. In which nature is sharing with us its many gifts — from clean air and
water to food and flood-prevention. And in which wildlife is bringing joy, hope and inspiration to our daily lives.

The Trust's mission is "making data work for nature”. We provide vital evidence for nature's recovery, and we build
partnerships to meet the needs of those who require biodiversity data — for peolicies, planning, research, conservation, and
to connect people and communities with nature. We provide a crucial service for the conservation and research
communities, as well as impraving public access to biodiversity data,

Examples of our progress against our four strategic ambitions, during the reporting peried, are set out below. A mare
detailed review of our activity and achievements can be found in our Annual Impact Report 2022-23

1. The NBN Aflas is the ‘go to' place for sharing, finding and accessing UK biodiversity data

The NBN Atlas, which was launched in 2017, is the UK’s biodiversity data repository, providing public access to a vast
data resource for research and conservation. After five years of service, the platform needed a major upgrade to pave the
way for new functionality and better performance. The NBN Atlas Fit for the Future project began in February 2022, with
the first of three phases — including reviewing the NBN Atlas architecture and preparing the core code for upgrade —
completed in October 2022. The second phase, which involves upgrading each of the functional components of the NBN
Atlas to the latest versions, progressed well. At the end of the reporting period, the project was an schedule and five of the
20 componenis had besn upgraded and made live. The project is expected to conclude in 2024.

Throughout the upgrade, the NBN Atlas remained fully functional, and we continued to support our data partners to share
as much data as possible via the NBN Atlas. We also engaged with potential new data providers, helping them to
undersiand the benefils and impact of sharing their data, and addressing any barriers. For example, we worked with
NatureMetrics to examine how to share environmental DNA (eDNA} data, which is rapidly growing as a source of species
records.

We made significant progress in 2022/23 warking with new and existing data partners to mabilise their data and maks it
publicly accessible. We were delighted to bring onboard five new data partners — Bournemouth University, Harrow Nature
Conservation Forum, iSpot, the Scottish Raptor Monitoring Scheme and the Tweed Forum — bringing the total to 169,
Thanks to the angoing commitment of our data partners, we uploaded over 200 new or updated datasets over the last
year. One particular highlight is that the digitisation of the Manx National Heritage dataset was completed: Call of Man
(Isle of Man) Bird Observatory Daily Logs, 1958-2004

2. Biodiversity data is providing the evidence needed for nature’s recovery.

The reason that we aggregate and share data via the NBN Atlas is to make it as findable and accessible as possible, as a
key source of evidence for decisions and research aboul nature.




NATIONAL BIODIVERSITY NETWORK TRUST

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

In 2022-23, we launched the Betler Biodiversity Data Project, with funding from NatureScot and the Scettish Government.
This major two-year project, delivered in partnership with the Scottish Biodiversity Information Forum, will play a vital role
in providing the data needed to achieve the commitments set out in the new Scottish Biodiversity Strategy to 2045 The
project will bring together Scotland’s Local Environmental Records Centres and Recording Groups into a data consortium
and create a new, shared database to improve data flows and security.

Woarking with Natural England and the Environment Agency, we started locking at how we can improve the searching and
reporting of species that are protected under various legal and voluntary designations. This work will suppart the provision
of data for the development of England’s Local Nature Recovery Strategies and other key conservation initiatives.

3. Citizen science is valued, supported and expanded as a major scurce of bicdiversity data.

The NBN Trust is the lead crganisation for iNaturalistUK, the UK platform of the global nature recording website and app.
Launched in 2021, iNaturalistUK is an easy-tc-use platferm which is playing a key role in grawing public engagement in
wildlife recarding. In 2022-23, we achieved significant increases in the number of people using the platform and the
volume of species data collected. More than one million new recards were made (a 45% increase), and the number of
species recorded rose by 1,835 (11%). Almost 19,000 paople jeined the iNaturalistUK community in 2022-23, bringing the
total number of UK users to over 93,000.

In support of cur community of iNaturalistUK users, we held three dedicated meetings to give users the opportunity to talk
zbout their projects and to hear the latest news and developments coming from the global iNaturalist platform.

We were delighted to become a partner in a major project funded by the Department for Education and led by the Natural
History Museumn, the Royal Horticultural Saciety and the Royal Society. The National Education Nature Park and Climate
Action Awards project aims to make sure that every young person in England has the opportunity to develop a meaningful
connection with nature. Qur role includes supporting the use of iNaturalistUK in schools and ensuring that the resultant
data is publicly accessible via the NBN Atlas.

The 2022 NBN Awards for Wildlifz Recording celebrated the achievements of ten individuals and greups of people who
are making outstanding contributions to wildlife recording and data sharing, which is helping to improve our understanding
of the UK’s biodiversity.

4. The National Biodiversily Network is & well-connected and highly collaborative community with a united voice on key
issuas.

The NBN Trust Strategy 2022-2027, entitled "Making dala work lor nature”, was published in May 2022. This sets out our
ambitions and our commitment o helping reverse the biodiversity crisis in the UK. A key component of this is our
partnership of mere than 200 crganisations that we connect through the National Biodiversity Network.

Our 2022 NBN Conference was the first face-to-face conference since the pandemic and was held at the Natural History
Museum in London. It was attended by more than 150 delegates from across the NBN and received very favourable
feedback. The Sir John Burnett Memorial Lecture was presented by Richard Benwell, Chief Executive of Wildlife and
Countryside Link on the subject of ‘Targets, trends and trajectories: can Defra halt the decline of nature?’.

Kay stakeholder groups with which wea wish to increase our engagement include Local Environmantal Records Centres,
ecological consultancies, higher education and academic research. We made orogress in each of these areas in 2022-23,
including regular meetings with the Association of Local Environmental Records Centres, a joint project with the
Environment Agency to connect with consultancies, and participation in the RENEW project led by the University of Exeter
and the National Trust. We alse commenced an exciting collaboration with the Alan Turing Institute, in partnership with
Natural England. The project culminated in a week-long 'deep dive’ into data challenges associated with the NBN Atlas.




NATIONAL BIODIVERSITY NETWORK TRUST

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

We are increasingly being contacted by private companies that are developing digital tocls to support Biodiversity Net
Gain, biodiversity credits and corporate Environmental, Social and Governance targets. We are interested in engaging
mare in this area, to help ensure that the tools are hased on the hest and most complete evidence, that they comply fully
with data licence conditions, and that they deliver real benefits for nature.

Our commitment 1o sustainability.

In our 2022-27 Strategy, we make commitments to financial, social, and environmental sustainability. These commitments
underpin our strategy and we believe are essantial to its successful delivery.

Finangial

We can only achieve our ambitions if the NBN Trust is financially secure and able to grow. In 2022-23 we produced a
Medium-Term Financial Strategy which sets out the key income streams that we will seek to sustain, develop and grow
over the course of the Strategy. To achieve this we will need to demonstrate our value and create new products and
services for our beneficiaries and stakeholders.

We have achieved multiple fundraising successes in the past year including the following grants. Most of these are for
projects that started in 2022-23 and continue into 2023-24 or beyond.

* £580,000 from the Scottish Government and NatureScot to deliver the Better Biodiversity Data Project.

* £30,000 frem Natural England and £3,636 from the Envirenment Agency towards the first phase of work an key

NBN Atlas enhancements.

£33,600 from Natural England as a contribution to a collaboration with the Alan Turing Institute.

£30,000, together with training, mentoring and peer support, from the Enterprise

Development Programme, for business development activities focused on the craation of bespoke data portals.

£20,000 from Groundwork’s New to Nature programme to support a 12-month NBN Atlas Support Officer post. The

programme aims to attract candidates from backgrounds underrepresented in nature conservation.

* £22000 from MatureScot to cover interim costs whilst preparing for the launch of the Better Biodiversity Data
Project.

* £50,000 grant from the Garfield Weston Foundation, which will be carried forward into 2023-24 as a confribution to
core costs.

We also won our first government contract as part of a major consortium that bid for the Department for Education’s
National Education Nature Park project (see above). We also won our first government contract as part of a major
consortium that bid for the Department for Education’'s National Education Nature Park project (see above). Qur
contribution to the project is valued at £51,300.

This is extremely posilive, and we are delighted with these successes. However, strengthening the Trust's long-term
financial sustainability remains a key priority. Fundraising needs to be continuous to provide sustained income, and we are
considering ways [o increase capacity in this area. Managing multiple projects inevitably places a strain on core activities,
so we also need to build our core capacity. Unrestricted grants, membership income and commaercial revenues will be
essential to achieving this.

As our fundraising activity grows, it is important that we have appropriate policies and procedures in place to support
strang governance. In 2022-23, we mistakenly misallocated a grant due to insufficiently robust procedures. We took
immediate action, resolved the situation with the donor, and developed a programme of remedial measures. We also
reported voluntarily to the Charity Commissicn, and we intend to provide further assurance 1o the doner and the Charity
Commission about the improvements we are making.

Sacial

We maintain a strong emphasis on staff wellbeing, and it is a regular topic of conversation within the team. We now have
an Employee Assistance Programme in place and two staff are qualified Mental Health First Aiders.




NATIONAL BIODIVERSITY NETWORK TRUST

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

In 2022-23 we updated several HR policies 1o better reflect our commitment to equality, diversity and inclusion. We also
overhauled our recruitment precesses to make them more accessible.

We signed up to Wildlife and Countryside Link’s Diversity and and-racism statement, and committed to the Route map
lowards greater elhnic diversily within the environment sector.

Envircnmental

We are committed to minimising our envircnmental impact and working towards Net Zero for carbon. Progress in 2022-23
involved research and gathering resources and contacts that will help us to audit our environmental footprint.

Public benefit

We have had regard to the Charity Commission's general guidance on public benefit when reviewing our aims and
objectives and in planning our future activities.

The role of volunteers

The Trust benetfits enormously from the support of its Trustees, who are unpaid volunteers.

The National Biodiversity Network places great value in volunteers. The majority of wildlife recorders are velunteers who
collect and share their data on the basis of gecodwill and for the common cause. Sincere thanks are given to them for their
time and contribution towards the Network.

Achievements and performance

Please refer to the "Objectives and activities” section ahove for details of the Trust's main achievements. Further detail is
provided in our Annual Impact Report 2022-23.

Financial review

We are enormously grateful to our members, doneors and funders for the support that they provide in enabling us to make
data work for nature. In 2022-23, the Trust received £264,969 in unrestricted funds in the form of grants, membership
subscriptions, denations and NBN Conference ticket sales.

Membership subscriptions and donations amounted 1o £127,997 for the year, making an important contribution to
achieving our mission.

Unrestricted funds of £88,000 were received from the Esmée Fairbairn Foundation in the pericd, for the fina year of a
major project to build the Trust's resilience and sustainability. £8,000 of this was an additional, unbudgeted contribution to
assist with cost-of-living increases.

The Trust's net expenditure was lower than incoming resources, resulting in a positive in-year balance of £64,533. The
Trust's total fund balance at 31 March 2023 was £222,433 which will be carried forward into 2023-24.

The Trust is forecasting a balanced year-end position for 2023-24, We will continue to take forward the Medium-Term
Financial Strategy to secure additional income across restricted and unrestricted funding sources. As such, the Board of
Trustees has a reasonable level of canfidence that the income target will be met. Should income fall short of the target,
the Trust will adjust expenditure accordingly.
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TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Trust reserves
The unrestricted funds not committed or invested in tangible fixed assets (‘the free reserve'} held by the charity at 31
March 2023 amount to £161,791.

Annually, the Finance and Management Committee (FMC, a committee of the Board) reviews the free reserve figure and
the amount required to meet the reserve policy (set at three months’ running casts) to ensure that adequate reserves are
maintained.

As at August 2023, the amount reguired to run the Trust for three months is £160,350 resulting in a very small surplus of
£1,441.

Risk management

A Risk Register is maintained to facilitate the management of all significant risks 1o the Trust, including those pertaining to
Finance, Technology, Staffing, and Stakeholders. The Risk Register tracks changes in the risk level for each risk and
documents mitigation.

The Finance and Management Committee reviews the Risk Register on a quarterly basis and ensures that the Trust has
systems designed to manage all risks. The Risk Register is also presented fo the Board twice a year, and the Finance and
Management Committee may escalate risks to the Board at any time, as needed.

The main internal financial risks are minimised through the consistent applicaticn of procedures for financial delegation
and appropriate authorisation of all transactions.

Plans for future periods
A work planis in place lor 2023-2024 selling cul the priorily aclivilies Tor Lhe year.

Going concern

At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity will have
adequate resources to continue in operational existence for the foreseeable future. Thus, the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Structure, governance and management

The Trust is a charitable company limited by guarantee, incorporated on 3 April 2000 and registered as a charity on 25
August 2000. The company was set up under a Memorandum of Association, which established its objectives and powers,
and is governed under its Articles of Association (updated November 2018). As set out in the Articles of Association, the
charitable Chject (purpose) of the NBN Trust is:

To advance, formally and informally, public participation in and pubiic understanding and enjoyment of the conservation of
biological resources, together with their sustainable and wise use, by providing public access to biological records, data or
information peftaining to the UK, the Channel Islands and the Isle of Man.

The Trust has power to do anything which is calculated 1o further its Cbject or is conducive or incidental to doing so. For
example, the Trust has power to undertake the following activities (selected articles only, for the full list please refer to the
Articles of Association):

1. To facilitate, promote and co-ordinate the coflection, compilation, coliation, interpretation, pooling and
dissemination of biological records;

2. To promote and facilitate the survey and study of biodiversity through biological recording and both
disseminate and promote the dissemination of the resufts of such study and research;

3. Through the provision of services, advice, guidance or other means, develop understanding of how biological
data and information can be used to aid decisions taken by others consistent with the Qbject.
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TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The terms of reference for the Board of Trustees are laid out in the Trust's Rules and Standing Orders. The Board meets
at least four times a year to monitor the Trust's performance, agree the strategy and take decisions regarding governance
issues and significant strategic matters.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

Mr N Hodges (Chair)

Dr R Fairley (Treasurer}
Ms M Rudd

Mrs W Harper

Mr M Postles

Dr B Howell

Mr T Jagger

Ms C Taylor

Mr P Tomlin

Dr D Slawson

Trustees are appointed via open application and a competency-based selection process. Trustees may serve a three-year
term, with the potential for a further three years at the discretion of the Board.

The AGM is held at the annual NBN Conference in November.

The Finance and Management Committee (FMC) is a permanent sub-committee of the Board and is chaired by the
Treasurer of the Trust. The terms of reference for the FMC were reviewed and agreed at the Board of Trustee meeting in
February 2023. The FMC meets four times a year, in advance of the Board meetings, to menitor the Trust's financial and
husiness progress, and review risk management. Other ad hoc sub-committees may be convened as needed, on a 'task
and finish' basis, to ensure adequate oversight of significant matters.

The Chief Executive Officer is appainted by the Board of Trustees and is responsible for the daily cperation of the Trust,
including (but not restricted to}) the development and implementation of strategic and operational plans, financial and team
management, stakeholder relations, advocacy and fundraising,

An internal governance review was underaken in 2023. The review found that governance is effective across all areas. A
set of actions and improvements was developed, which are being taken forward in 2023-2024 and includes items such as
appointing a trustee as a board contact for staff members.

Saveral curreni Trustees are due to reach the end of their second three-year term in March 2024. To ensure continuity
end retain the skills that we require on the Board, recruitment of new Trustees commenced in 2023.

Arrangements for setting pay and remuneration of key management personnel

All Trustees give their time freely and have not received remuneration for time devoted to Trust business in the year.
Remuneration of Trustee expenses is detailed within the financial accounts.

Where staff pay increases exceed the Chief Execufive Officer delegated authority financial limits, these are prasented to
the Board of Trustees for approval within the annual budget.

One employee received total remuneration exceeding £60,000 in 2022-23.

Relationships with related parties and any other charities and organisations
All Trustees and senior members of staff such as the Chief Executive Officer and the Finance and Business Manager
annually update the Declaration of Interest form 1o notify the Trust of any relationships with related parties.
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TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Donated Services and Facilities

To calculate donated services, the main consideration was whether the Trust would have paid for the werk or services had
it not been carried out by another party. Based on these criteria, donated services during 2022-23 were valued at £13,131.
This includes £1,000 for room hire, £8,000 for NatureScot to carry aut penetration testing on the NBN Atlas, £1,131 for pro
hono legal and technological advice and £3,000 for use of the Flett Theatre for the NEN Conference.

The Trustees' report was approved by the Board of Trustees.

Mr N Hodges (Chair)

Dated: 24 November 2023




NATIONAL BIODIVERSITY NETWORK TRUST

STATEMENT CF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The trustees, who are also the directors of National Biodiversity Network Trust {the charity) for the purpose of company law,
are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice),

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SCRP;

- make judgements and estimates that are reascnable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the geing concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and enable themn to ensure that the financial statements comply with the Companies Act 2006.
They are also respensible for safeguarding the assets of the charity and hence for taking reascnable steps for the prevention
and detection of fraud and other irregularities.




NATIONAL BIODIVERSITY NETWORK TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF NATIONAL BIODIVERSITY NETWORK TRUST

| report to the trustees on my examination of the financial statements of National Biodiversity Network Trust (the charity)
for the year ended 31 March 2023.

Responsibilities and basis of report
As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 {the 2006 Act}.

Having satisfied myself that the financial statements of the charity are not required 1o be audited under Part 16 of the
2006 Act and are eligible for independent examination, | report in respect of my examination of the charity’s financial
statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination | have
followed all the applicable Directions given by the Charity Commission under section 145(3)(b) of the 2011 Act.

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145
of the 2011 Act. | confirm that | am qualified to underiake the examination beczuse | am a member of Association of
Chartered Certified Accountants, which is one of the listed bodies.

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements cf section 396 of the 2006 Act other than
any requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
4 the financial statements have not been prepared in accordance with the methods and principles of the Statement

of Recommended Practice for accounting and repeorting by charities applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Melvin Bailey FCCA DChA
For and on behalf of Rogers Spencer

Chartered Accountants
Newstead House
Pelham Rd
Nottingham

NG5S 1AP

Dated: 1 December 2023
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NATIONAL BIODIVERSITY NETWORK TRUST

STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Current financial year

Unrestricted Restricted Total
funds funds
2023 2023 2023
Notes £ £ £
Income and endowments from:
Denaticns and legacies 3 234,097 280,084 514,181
Investments 4 953 - 953
Other income 5 29,919 450 30,369
Total income 264,969 280,534 545,503
Eernditure on:
Raising funds 6 977 - 977
Charitable activities 7 231,835 248,158 479,993
Total expenditure 232,812 248,158 480,970
Net incoming/{outgoing) resources before transfers 32,157 32,376 64,533
Gross transfers between funds (26,209) 26,209 -
Net incomef{expenditure) for the year/
Net movement in funds 5,948 58,585 64,533
Fund balances at 1 April 2022 157,900 - 157,900
Fund balances at 31 March 2023 163,848 58,585 222,433

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activilies.

Total

2022

393,902

1,045
29,733

424,680

582

448,990

449,572

(24,892)

(24,892)

182,792

157,900

The statement of financial activities alsc complies with the requirements for an income and expenditure account under the

Companies Act 2006.

11 -




NATIONAL BIODIVERSITY NETWORK TRUST

STATEMENT GF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Prior financial year

Notes
Income and endowments from:
Denalicns and legacies 3
Invesiments 4
Other income 5
Total income
Eernditure on:
Raising funds 6
Charitable activities 7

Total expenditure
Net incoming/{ocutgoing) resources before transfers
Gross transfers between funds

Net income/{expenditure) for the year/
Net movement in funds

Fund balances at 1 April 2021

Fund balances at 31 March 2022

Unrestricted Restricted Total
funds funds
2022 2022 2022
£ £ £
284,755 109,147 393,902
1,045 - 1,045
29,733 - 29,733
315,533 109,147 424,680
582 - 582
312,705 136,285 448,990
313,287 136,285 449 572
2,246 (27.138) (24,892)
{27,138} 27,138 -
(24,892} - (24,892)
182,792 - 182,792
157,900 - 157,900

12 -




NATIONAL BIODIVERSITY NETWORK TRUST

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 14 2,055 2,100
Investments 15 2 2
2,057 2,102
Current assets
Debtors 16 76,315 4,259
Gash at bank and in hand 219,644 201,542
295,959 205,801
Creditors: amounts falling due within one
year 17 (75,583) (50,003)
Net current assets 220,376 155,798
Total assets less current liahilities 222,433 157,900
Income funds
Restricted funds 20 58,585 -
Unrestricted funds 163,848 157,900
222,433 157,900

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for
the vear ended 31 March 2023.

The directers acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisiens applicable to companies subject to the

small companies regime.

The financial statements were approved by the Trustees on 24 November 2023

Mr N Hadges (Chair)
Trustee

Company registration number 03963387
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NATIONAL BIODIVERSITY NETWORK TRUST

STATEMENT CF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

Notes

Cash flows from operating activities
Cash generated from/(absorbed by} operations 28

Investing activities

Purchase of tangible fixed assets
Invesiment income received

Net cash used in investing activities

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
21,258
(4,109)
953
(3,156)
18,102
201,542
219,644

2022

(4,198)
1,045

(4.859)

(3.153)

(8,012)

209,554

201,542
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

1.4

Accounting policies

Charity information
National Biodiversity Netwark Trust is a private company limited by guarantee incorporated in England and Wales. The
registered office is 27 Old Gloucester Street, Helborn, London, WC1N 3AX.

Accounting convention

The accounts have been prepared in accordance with the charity’s governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable te charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
{as amended for accounting periods commencing frem 1 January 2016). The charity is a Public Benefit Entity as
defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not o
prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Manetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectaticn that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricled funds are available lor use at Lhe discrelion of the rusleas in furtherance of their charilable objectives.,

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and uses of
the restricted funds are set out in the notes 1o the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Income

All income is included in the statement of financial activities when the charity is entitled to the income, any performance
related conditions attached have been met or are fully within the control of the charity, the income is considered
probable and the amount can be quantified with reasonable accuracy. The following specific policies are applied to
particular categories of income:

Danations and legacy incame is received by way of donations, grants and gifts and is included in full in the statement of
financial activities when receivable. Grants, where entitlement is not conditional on the delivery of a specific
performance by the charity, are recognised when the charity becomes unconditionally entifled 1o the grant.

Daonated services and facilities are included at the value to the charity, being the amount the charity would have been
willing to pay to obtain services or facilities of equivalent econcmic benefit on the open market.
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

15

1.6

1.7

18

Accounting policies (Continued)

Investment income is included when receivable.

Income from grants, where related to performance and specific deliverables, are accounted for as the charity earns the
right to consideration by its performance.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it
is probable that a transfer of ecanomic benefits will be required in settlement, and the amount of the obligation can be
measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute to more than one activity and support costs which are not
attributable to a single activity are apportioned between those activities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the pertion of the
assetl’s use.

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT which cannct be
fully recovered, and is reported as part of the expenditure to which it relates:

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries. It includes hath costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

All costs are allocated between the expenditure categories of the sofa on a basis designed to reflect the use of the
resource. Costs relating to a particular activity are allocated directly, others are apportioned on an appropriate basis, as
set out in the notes to the accounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives an the following bases:

Fixtures and fittings two years straight line

The gain or loss arising on the disposal of an asset is determined as the differance between the sale proceeds and the
carrying value of the asset, and is recognised in the statement of financial activities.

Fixed asset investments

Fixed asset investments are initially measured at transacticn price excluding transaction costs, and are subsequently
measured at fair value at each reporting date. Changes in fair value are recognised in net income/(expenditure) far the
year. Transaction costs are expensed as incurred.

A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating policies of
the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss {if any).
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.9

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with criginal maturities of three months or less, and bank overdrafts, Bank overdrafts are shown within borrewings in
current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or ta realise
the asset and settle the liahility simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amertised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less.
If net, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecegnised when the charity’s contractual obligatinons expire or are discharged or cancelled.

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act

1988 or saction 252 of tha Taxation of Chargeable Gains Act 1982 ta the axtent that these applied to its charitable
objects.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1 Accounting policies (Continued)

1.13 Pension costs
The charity operates a defined contribution pension scheme for employees. The assets of the scheme are held
separately from those of the charitable company. The annual contributions payable are charged to the statement of
financial activities.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions abeout the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Ravisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that pericd, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Donations and legacies

Unrestricted Restricted Total Total
funds funds 2023 2022
£ £ £ £
Danations 5214 - 5214 1,105
Grants receivable 106,100 280,084 386,184 240,124
Subscriptions 122,783 - 122,783 152,673
234,097 280,084 514,181 393,902
For the year ended 31 March 2022 284,755 109,147 393,902
Grants receivable for core activities
Natural England - 106,000 106,000 55,000
Nature Scot - 69,225 69,225 20,000
Natural Resources Wales - 15,000 15,000 4,990
National Museums Northern Ireland - 15,000 15,000 15,000
Manx National Heritage - 1,716 1,716 1,716
Enviranment Agency - 7,363 7,363 -
Enterprise Development - 12,605 12,605 -
Caring for Gods Acre - 1,500 1,500 6,054
Heritage Lottery Fund - - - 5,487
Esmee Fairbair Foundation 88,000 - 88,000 130,000
Garfield Weston Foundation - 50,000 50,000 -
Natural History Museum 15,000 1,875 18,8675 -
Other 3,100 - 3,100 977
106,100 280,084 386,184 240,124
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

4 Investments

Interest receivable

5 Other income

Other income
Daonated services and facilities
Canference income

6 Raising funds

Fundraising and publicity
Weather lottery costs
Other fundraising costs

Fundraising and publicity

Unrestricted

Unrestricted

funds funds

2023 2022

£ £

953 1,045

Unrestricted Restricted Total Unrestricted
funds funds funds
2023 2023 2023 2022

£ £ £ £
6,033 450 6,483 5,003
13,131 - 13,131 16,580
10,755 - 10,755 8,150
29,919 450 30,369 29,733
Unrestricted Unrestricted

funds funds

2023 2022

£ £

224 298

753 284

a77 582

977 582
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Charitable activities

Dapreciation and impairment
Danated services and facilities
Project costs

Website development

NBN Atlas Project

Share of support costs {see note §)
Share of governance costs isee note 8)

Analysis by fund
Unrestricted funds
Restricted funds

2023 2022

£ £

2,064 -
13,131 16,580
40,847 63,063
4,138 1,462
205,257 127,721
265,427 208,826
206,133 233,264
8,433 6,900
479,993 448,990
231,835 312,705
248,158 136,285
479,993 448,990
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

8 Support costs

Support costs Governance 2023Support costs Governance 2022
costs costs
£ £ £ £ £ £
Staff costs 168,311 - 168,311 181,912 - 181,912
Depreciation 2,099 - 2,099 3,085 - 3,085
Premises 8,593 8,503 3,845 - 8,845
Insurance 1,465 - 1,465 1,266 - 1,266
Travelling expenses 11,134 - 11,134 2,099 - 2,099
Legal & professional - - - 25,200 - 25,200
Cammunications & IT 4533 - 4,533 7.692 - 7,692
Postage, printing &
stationery 2,503 - 2,503 2,255 - 2,255
Meeting & conference
costs 7.352 - 7,352 622 - 622
Finance costs 143 - 143 288 - 288
Legal and professional - 190 190 - 1,183 1,183
Accountancy - 528 528 - 570 570
Examiners fees - 5,388 5,388 - 3,522 3,522
Trustees expenses - 1,020 1,020 - 1,155 1,155
Board meeting expenses - 1,307 1,307 - 470 470
206,133 8,433 214,566 233,264 6,900 240,164
Analysed between
Charitable activities 206,133 8,433 214,566 233,264 6,900 240,164
Govemance cosls includes payments to the examiners of £2,250 (2022- £2,100) for examination fees.
9 Net movement in funds 2023 2022
£ £
Net movement in funds is stated after charging/(craditing)
Depreciation of owned tangible fixed assets 4,153 3,085

10 Trustees

Nane of the trustees {or any persons connected with them) received any remuneration from the charity during the year.

During the year, expenses totalling £1,020 were reimbursed to five trustees (2022: £1,155 five trustees).

-29-




NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

" Employees

Number of employees
The average monthly number of employees during the year was:

2023 2022
Number Number
Management 1 1
Senior Management 3 -
Technical 1 3
Officers 2 4
7 8
Employment costs 2023 2022
£ £
Wages and salaries 242,477 213,338
Social security costs 25,501 19,962
Other pension costs 16,231 14,798
234,909 248,098

The number of employees whose annual remuneration was £60,000 or more were:
2023 2022
Number Number

£60,000 - £69,999 1 -
Pension contriubtions in relation te higher paid staff totalled £3,750.
12  Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section 252 of
the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

13 Donated services and facilities

To calculate donated services, the main consideration was whether the Trust would have paid for the work or services
had it not been carried out by another party. Based an these criteria, donated services during 2022-23 {otalled £13,131.
This includes room hire in relation to Board of Trustee meetings and the NBN conference, pro bono advice received
and alsc includes £8,000 for NatureScot to carry out Penetration Testing on the NBN Atlas.
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

14  Tangible fixed assets

Cost

At 1 April 2022

Additions

At 31 March 2023
Depreciation and impairment
At 1 April 2022

Depreciation charged in the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

15 Fixed asset investments

Cost or valuation
At 1 April 2022 & 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Other investments comprise: Notes

Investments in subsidiaries 26

Fixtures and fittings
£

16,023
4,109

20,132

13,924
4,153

18,077

Other investments

2

2

2

2023 2022
£ £

2 2
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

16  Debtors
2023 2022
Amecunts falling due within one year: £ £
Trade debtors 45 257 1,014
Prepayments and accrued income 31,058 3,245
76,315 4,259
17  Creditors: amounts falling due within one year
2023 2022
Notes £ £
Other taxation and social security 7.141 5,624
Deferred income 18 - 500
Trade creditors 1,784 1,929
Other creditors 4,119 3,213
Accruals and deferred income 62,5639 38,737
75,583 50,003
18 Deferred income
2023 2022
£ £
Arising from income received relating to next
financial year - 500
Deferred income is included in the financial statements as follows:
2023 2022
£ £
Deferred income is included within:
Current liabilities - 500
Movements in the year:
Deferred income at 1 April 2022 500 -
Released from previous periods {500 -
Resources deferred in the year - 500
Deferred income at 31 March 2023 - 500
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

19  Retirement benefit schemes

The charity cperates a defined contribution pensien scheme for all qualifying employees. The assets of the scheme are
held separately from those of the charity in an independently administered fund.

The charge to profit or loss in respect of defined contribution schemes was £16,931 (2022: £14,798).
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

20 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

Movement in funds Movement in funds
Incoming Resources Transfers Balance at Incoming Resources Transfers Balance at
resources expended 1 April 2022 resources expended 31 March 2023
£ £ £ £ £ £ £ £
NEN Atlas Project 103,660 (127,721) 24,061 - 145,579 (217,960) 72,381 -
Resilience Fund 5,487 (8,564) 3,077 - - - - -
Better Biodiversity Data Project - - - - 99,2256 (11,726) {37,499) 50,000
Enterprise Development Programme - - - - 12,605 (3,962) - 8,643
New to Nature Project - - - - - (58) - (58)
Turing Project - - - - 21,450 (14,452) (6,998) -
Nature Education Nature Park and Climate Action Awards - - - - 1,675 - {1,675) -
109,147 (136,285) 27,138 - 280,534 (248,158) 26,208 58,585
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

20

Restricted funds (Continued}

NBM Adlas Project

These figures relate to contributions from the respective countries to the annual running costs of the NBN Atlas (see expanded list cn page 15).

Better Biodiversity Data Project

We have secured funding from the Scottish Government and NatureScot to deliver the Better Biodiversity Data proejct. This two year project, which is a partnership with the Local
Environmental Records Centres and the Scottish Biodiversity Infarmation Forum will safeguard and enhance access to Scotland's biodiversity data. The project will develop a shared
biodiversity data management system, consistent data-flows and a consortium to deliver income-generating data services.

Enterprise Development Programme
The 12-month Enterprise Development Programme grant started in November 2022 and is providing £30,000 of funding, plus staff training / coaching and husiness development
advice, to develop a business in bespcke portals.

New to Nature Project

This 12-manth praject which started on 17 April 2023 is funded by Groundwork UK, The focus of this praject is ta attract diverse talent from communities which are currently under
represented in environmental roles. This is achieved by encouraging young people who are from ethnically diverse backgrounds, are disabled or who are economically disadvantaged.
This funding provides 30% of the salary of an NBN Atflas Support Officer.

The majority of this activity take place during 2023-24, however there was a small cost to the Trust for the recruitment of this rcle in 2022-23.

Turing Project

This project is a collaboration with the Alan Turing Institute and is funded by Natural England. The project explores new ways to measure and visualise the impact of sharing data via
the NBN Aflas.

The main activity is a Data Study Group: an intensive, facilitated five-day workshop at the Alan Turing Institute's premises in London, where a group of PhD students will tackle cur
impact challenge. Preparatory work was undertaken in 2022-23, with the Data Study Group and final report delivered in May 2023.

Naticnal Education Nature Park and Climate Action Awards

We were delighted to be part of the winning consertium for a contract with the Department for Education to deliver the National Education Nature Park and Climate Action Awards. Led
by the Natural Histcry Museum and the Royal Horticultural Society, the project aims 1o make sure every young person in England has opportunities to develop a meaningful
connection ta nature, understands the concepts of climate change and biodiversity loss, and feels able to do something about it. The NBN Trust's role in the projectincludes
developing resources to help schools utilise iNaturalistUK, and ensuring that species data collected by schools can be shared via the NBN Atlas. The project started in late 2022 and
runs through to 2025,
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

21 Analysis of net assets between funds

Unrestricted Restricted TotalUnrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Fund balances at 31
March 2023 are
representad by-
Tangible assets - 2,055 2,055 2,100 - 2,100
Investments 2 - 2 2 - 2
Current assets/{liabilities) 163.846 56,530 220,376 155,798 - 155,798
163,848 58,585 222,433 157,900 - 157,900

22 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2023 2022

£ £

Within one year 3,500 -
Between two and five years - 9,500

3,500 9,500

Lease payments recognised as an expense during the year amounted to £6,000 {2021: £6,000).
23  Events after the reporting date

During the year ended 31 March 2023, grant funding of £50,000 was received from Garfield Weston Foundation. The
grant application made was for core funding, however the actual funding awarded was a contribution towards the
‘Better Biodiversity Data Project’. Consequently, the funding has been allocated as restricted. After the year end
Garfield Weston have agreed that this can be treated as unrestricted funds and will therefore, be transferred to
unrestricted funds in the next financial year.

24 Related party transactions

Remuneration of key management perscnnel
The remuneration of key management personnel is as follows.

2023 2022
£ £

Aggregate compensation 60,037 62,021
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

24

25

26

27

Related party transactions (Continued)

The Trustees believe there is no controlling party of the charitable company.

BioD Services Limited is a 100% subsidiary of Naticnal Biodiversity Network Trust. It is a company limited by shares
incarporated in England and Wales, company number 04178674,

During the year, company expenses were paid by BioD Services Limited amounting to £nil (2022: £nil). As at 31 March
2023 a balance of £4 (2022 £4) remained outstanding to BioD} Services Limited and is included within other creditors.

Company limited by guarantee
National Biodiversity Network Trust is a company limited by guarantee and accordingly does not have a share capital.
There were 10 members of the company at the year end (2022: 10 members). Every member promises, if the

charitable company is dissolved while he or she remains a member or within 12 months afterwards, to pay up to £10
towards the cost of dissolution and the liabilities incurred by the Charity while the contributor was a member,

Subsidiaries
These financial stalements are separate charity financial statements for National Biodiversity Network Trust.

Details of the charity's subsidiaries at 31 March 2023 are as follows:

Name of undertaking Registered Nature of business Class of % Held
office shares held Direct Indirect
BioD Services Limited United Kingdem  Project management Ordinary 100.0C
shares

BioD Services Limited is a dormant company.
Recorder 6 Consortium

The NBN Trust is the agent for the Recorder 6 consortium,

During the year income totalling £10,467 (2022: £11,250) was received in respect of software licences and expenditure
totalling £48 (2022: £2,886) has been incurrad.

At 31 March 2023 the balanze owing ta the Recorder 6 consortium was £39,872 (2022: £29,453).
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NATIONAL BIODIVERSITY NETWORK TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

28  Cash generated from operations 2023 2022
£ £
Surplus/{deficit) for the year 64,533 (24,892)

Adjustments for:
Invesiment income recognised in statement of financial activities {953) (1,045)
Depreciation and impairment of tangible fixed assets 4,153 3,085

Movements in working capital:

(Increase)/decrease in debtors (72,056) 3,859
Increase in creditors 26,080 13,634
(Decrease)fincrease in deferred income {500) 500
Cash generated from/{absorbed by} operations 21,257 (4,859)

29  Analysis of changes in net funds
The charity had no debt during the year.
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