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ICL Traming (No 3) Limited
Registered Number 03961910
Report of the directors
For the year ended 31 March 2012

Ihe directors submit therr report together with the financial statements for the year wnded 31 March 2012

Business activity

Although the Company did not trade duning the year the directors constder (the Company may trade n the future and all opuons
tor the Company’s future are being taken into consideration On that basis they constder 1L 15 appropriale to prepare the accounts
on a going concern basts

T he direclors recommend the payment ot a dividend £21 227 999 (2011 £mil)
Directors

I he directors at the date of this repert are shown on page |

Ihe following director was appomted to the board

D Roberts 14 December 2011

Lhe tollow g director ressigned from the board

J D Smith 14 December 2011

Directors’ interests

The directors in olfice at 31 March 2012 did not have any interests in or oplions over shares or debentures of the Company or ot
any other group company which are required 1o be entered in the Register of Directors Interests

I'here are no contracts in relation to the Company s business in which the director has a material interest

Disclosure of informatien to auditors

The directors who held office at the date of approval of this durectors repont contirm that so far as they are each aware there s
no relevant audit mformation of which the Company’s auditors are unaware and each director has tahen all the steps that he

ought to have tahen as a dircctor to make himselt aware of any refevant audit information and to cstablish that the Company s
auditors are aware of that information




ICL Tratning (No 3) Limited
Registered Number 03961910

Statement of directors’ responsibilities in respect of the Report and the financial statements

I he directors are responsible for preparing the Dhirectors Report and the financial statements in accordance with appheable law
and rcgulations

Company law requires the directors to prepare financial statements for each financial vear Under that law they have elected to
prepare the financial statements 10 accordance wuh 1IFRSs as adopted by the EU and applicable law

Linder company law the dircctors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs ot the Company In preparing the financial statements. the direetors are required to

* select suitable accounting policies and then apply them consistently,

* make judgments and estimates that arc reasonable and prudent,

» state whether they have been prepared in accordance with 11 RSs as adopted by the EU, and

= prepare the financial statements on the going concern basis unless 1t 1s appropriate to presume the Company will
cantinue in business

Ihe directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disciosc with reasonable accuracy at any ume the financral position of the Company and enable them to unsurc
that 1ts financial statements comply with the Companies Act 2006 [hey have general responsitbility tor taking such steps as are
reasonably open 1o them to safeguard the assets of the group and to prevent and detect fraud and other irregulanties

Auditors

KPMG Audit Ple are deemed to be re-appointed 1n accordance with an elective resolution made under section 386 of the
Companies Act 1985 and which remains in torce under the Companies Act 2006

By order of the board

N et

R H Hitching
Secretary

22 Baker Street
London WIU 3BW

| S November 2012




Independent auditors report
to the members of ICL Training (No. 3) Limited

We have audhted the financial statements of ICL Trainmg (No 3) Linuted for the year ended 31 Maich 2012 set out on pages 7
12 The financial reporting framework that has been applied in thar preparation 1s applicable law and International Financial
Reporting Standards ( [FRSs ) as adopted by the EU as applicd in accordance with the provisions of the Companies Act 2006

This report 15 made solely to the Company’s members, as a body i accordance with Chapter 3 of Part 16 of the Companies Act
20066 Our audit work has been undertaken so that we might state to the Company’s members those matters we are required to
state to them 1 an auditor's report and lor no other purpose o the fullest extent permtted by law  we do not accept or assume
responsibility to anyone other than the Company and the Company's members as a body for our audit work for this report or for
the opiions we have formed

Respective responsibilities of directors and auditors

As more (ully cyplamed in the Directors Responsibilities Statement set out on page 3 the directors are responsible for the
preparation of the financial statements and lor being satisfied that they give a true and fair view Our responsibihity 1s to audit the
financial statemems in accordance with appheable law and International Standards on Auditing (UK and Ircland)  1hose
standards require us o comply with the Auditing Practices Board s{ APB’s ) Lihical Standards for Auditors

Scope of the andit of the financial statements

A description of the scope of an audit of financal statements s provided on the APB s websie al
www fre org ub/apb/scope/private ol

Opinion on financial statements
In our vpimon

» the financial statements ginve a true and tair view of the state of the Group s and ot the company s affairs as at 31 March 2012
and of the resull for the year then ended,

* the financial statements have been properds prepared in accordance with IFRSs as adopted by the CU - and
« the financial statements have been prepared in accordance with the requirements of the Companies Act 2006
Opinten on other matters prescribed by the Companies Act 2006

In our opinion the mlormation given in the Directors Report for the Mnancidl vear for which the financial statements are
prepared 15 consistent with the linancial statements




Independent auditors report
to the members of ICL Training (No. 3) Limited (continued)

Matters on which we are required to report by exception

We have nothimg to report in respeet of the following matters where the Companies Act 2006 requires us to report to you il m
our opLnion

» adequate accounting records have not been kept by the parent company or returns adequate for our audit have not been reeaved
from branches not visited by us or

« the Company financial statements are not in agrecment with the accounting revords and retums or
« ceriain disclosures of Directors  remuneration specified by law arc not made or

« we have not recewved all the information and explanations we require tor our audit

g

John Edwards (Semior Statutory Auditor)
For and on behalf of KPMG Audit Ple, Statutory Auditor

KPMG Audit Pic
Chartered Accountants
15 Canada Square
London

L14 5GL

Z(j/h November 2012




ICL Traimag (No 3) Linited
Registered Number 03961910

Balance sheet
as at 31 March 2012

2012 2011

Notes £ L

I rade and other recervables 4 2 21 228,001

Total assets 2 21 228 001
Equity

Called up share capiial 5 2 29 500 001

Capital redemption reserve - 500 000

Retaned carnings - (8 772 000)

Fotal equity 2 21,228 001

Total equity and habilities 2 21 228,001

[he financial statements were approved by the board on ISWN(Wemhcr 2012 and signed on 1ts behalf by

M Baker
Director




Cash Flow Statement
for the year ended 31 March 2012

Cash flow from operating activities
Duerease in trade and other reeeivables
Cash generated from operations
Dividend to equity holder

Net cash used in financing activities
Net cash and cash equivalents

Opening cash and equivalents
Closing cash and Equivalents

Statement of changes in equity
tor the year ended 31 March 2012

ICL Tramming (No 3) Limited
Registered Number 03961910

2012

21,227,999
21,227.999
121,227.999)

21,227,999

Capital
redemption

201t

Share capital TLserve Retamed camings Total equity
_ £ ¢ b £

At l Apnl 2010 29 500,001 500,000 (8 772 000) 21228 001
Lotal comprehensive income for the period
PProfit or loss - R . -
I otal comprchensive imcome tor the period - . -
At 31 March 2011 29.504,001 500,000 (8.772,000) 21,228,001
ALE Apnl 2011 29,500 001 500 000 (8 772 000) 21 228 001
Total comprehensive income fer the period
Profit or loss - - - -
‘I ransaction with owners, recorded directly in equity
Capital reduction (29 449 999) {500 V0O0) 29999 999 -
Drwidends o equuy holders - - (21 227 999) (21 227.999)
Lotal transactions with owners recorded directly m cquuy (29 449 999} (500 00 8,772 GO0 (21,227.999)

At 31 March 2012

[ 3¥)




ICL Traimng (No 3) Linuted
Registered Number 03961910

Notes to the financial statements

Accounting policies

ICL Traming (No 3) Limited (the  Company ) 1s & company incerporated and domiciled 1n England and Waies

Undur section 400 of the Companies Act 2006 the Company is ¢xempl lrom the requirement to prepare consolidated financial
statements since 11 1s a wholly owned subsidiary of Fujitsu Services Limmted a company registered in England  Conseguemly
these financial statements present information about the Company as an individual undertaking and not about s group

The Iinanctal statements of the Company for the year ended 31 March 2012 have been prepared and approved by the dircctors m
accordance with International Finanaal Reporting Standards as adopted by the Luropean Union ( Adopted IFRSs ™)

[he financial statements were authonsed for 1ssue by the directors on | %‘W\Novcmhcr 2012
Basis of preparation

I'he financial statements are prepared on the hustorical cost basis except that the tollowing assels and habihiies are stated at thew
far value dervative financial instruments financal mstruments held for trading and financial instruments classificd as available
lor sale Non-current assets and disposal groups held for sale are stated a1 the lower of previous carrying amount and (ur value
less costs (o sell

The preparation of financial statements m conformuty with adopted IFRS requires management to mahe judgements estimates
and assumptions that aftect the applicauon of policies and reported amount of assets and habihties  [he estimates and associaind
assumptions are based on historical experience and other apphcable factors the result of which torms the basis of makmg the
Judgements about canyig values of assets and labihtics that are not readily apparent from other sources | he estimates and

underlying assumptions are reviewed on an ongomg basis Management considers the key judgement area to be the impairment
of mvestments

The accounting policics st out below have, unluss otherwise stated  beun apphicd consistently 1o all penods presented n these
consolidated financial statements

In these financial statements the followmng adepted IFRSs are elfective tor the first ume

Amendment 10 1AS24 Related Party Disclosures  The revisions provide o partial exemption from the disclosure requirement for
government related entiies and simphiy the defimtions of a related party  This standard has no matenal impact on the
Company 2 results or financial position

Other amendments and micrpretations  IRC 19 Eatnguishing Financial Ligbihiues with Equity  1FRIC 14 {(amended)
Picpayments of a Mimimum Funding Requirement  1AS 32 (amended)  Classitications ot Rights Issues  ail became cifective
duning the vear They had no material impact on the Company s results or linancial position

Improvements to IFRSs  The TASB issued improvemenis 1o a number ol iFRSs in the year as part el us annual improvement
projcet These have no impact on the Company s results or linancial position

Imparment

The carrying value of the Company s asscts other than inventories and delerred tax assets are reviewed at each balance sheet
date 10 determine whether there s any indication of imparment [f such indication cuasts the asset s recoverable amount s
esumated An impairment loss is recogmsed whenever the carrving amount ol the asset o1 1ts cash generating umt oxeeeds 1ts
tecoverable amount Impairment losses are recognised 10 the income statement

The recoverable amount of an assct 1s the greater of its canrving value and value 1 use In assessing value m use the estimated
tuture cash ows are discounted to their present value For assets that do nol generate largely independent cash Nows the
recoverable amount 1s deternuned tor the cash generating umit to which the assct belongs

9




ICL T'raining (No 3) Limited
Registered Number 03961910
Notes to the financial statements contnued
Income tax
Income tax on profit or loss for the year comprises current and deferred 1ax Ineomu tax is recogiised 10 the income statement
exccpt to the extent that it relates to wems recognsed directly in equity, in which case the associated meome tax s also

recognised 1n equity

Current tax 15 provided for the estimated habihity for the year at rates ruhing in the country where the Company operates adjusted
{or any tax payable in respect of previous years

Deterred tas s provided using the balance sheet hablity method providing for temporary differences between the carrying
amounts of assets and habilities for linancial reporting purposes and the amounts used for taxation purposes Lhe following

temporary difference 1s not provided for goodwll not deducted lor tax purposes

The amount of deferred tax provided 15 based on the expected mannet of reahsation or settlement of the carrying amount of assits
and Trabihtics using rates enacted or substantively cnacted at the balance sheet date

A deferred tav assel s recogmised only to the extent that 1t 1s probable that future taxable profits will be available against which
the asset can be utthsed

Investments

Investments are stated at cost less accumulated impairment losses as appropriate

Adopted [FRSs not yet apphed

The following adoptud [FRSs are not yet eflecuve for the year ended 31 March 2012 and have not been applicd by the Company
in these financial statements  Lhewr adoption m the tuture periods 15 not expected to have a material elfect on the financial

statements other than for disclosure

Applicable tor the vear
Commencing on or afier

IFRS 9 (Financal [nstruments (revised)) — not yet endorsed I Januarv 20135
Amcendment to IFRST (Hinanciat Instruments  Disclosed) — endorsed I July 2011
Amendment to 1AS | (Financial Statement Presentation) — not yot endorsed 1 July 2012

[1 RS 13 (Fair Value Measurement) — not yet endorsed 1 January 2013
Amundment to 1AS 32 (Ninancial [nstruments  Presentation) — not yet endorsed 1 January 20014
Amendment to IFRS 7 (Minancial Instruments Disclosures) — not yet cndorsed 1 July 2013
Amundments to 1AS 12 (income faxes) — not vet endorsed I January 2012
Amendment 1o TAS 27 (Separate Financial Statements) — not yet eadorsed I January 2013
Operating profit

Auditors remuneration for ICL Trammg (No 3) Linited s settled in tull by a lellow group subsidiary undertaking




Notes to the financial statements continued

ICL Tramnmng (No 3) Limited
Registered Number 03961910

Shares in

group
undertakings
3 _Investments £
Covt
At beginning and ond of the vear 11542 000
Impan ments
At beginning and und of the vear (11,542 000}
et book value
At 31 March 2011 and 31 March 2012 -
2012 2011
+ Trade and other receivables £ 3
Amounts owed by Group undertakimgs 2 21 228 001
2012 2011
5 _Called up share capital £ £
Allotted, called up and fully paid
2 ordmary shares of £1 each (2011 - 29 500 001) 2 29 500 001

On 28 March 2012 the Company s share capital was reduced by £29 499,999 by cancelimg 29 499 999 ordinary shares of £1

cach

6 _Financial instruments

Management has a credit rish policy m place and the exposure to credit rish 1s momitored on an ongoimng basis At the balance
sheet date the mavimum exposure to credit rish was the carrying amount wath the exposure imited to Group Compantes within

the Umited Kingdom

9 Related Parties

Company Related Parties

The Company had the tollowing related party transactions and balances with other Group compantes

Loans and borrowings
ICL Trammg (No 4) Limited
ICL Tramimg (No 5) Limited

I upitse Services Limted

2012 2011
£ L
- 336907 -
- 55023
2 20,636 071

~

21228 001




ICL Training (No 3) Limuted
Registered Number 03961910

Notes to the financial statements continued

LItimate holding company

[he Company s controlling entity and intermediate holding company 1s Fuptsu Services Limited  a company registered in
England This s the smallest group af which the Company 1s a member and for which consolidated statements are drawn up

Copies of its financial slatements can be obtamed from

22 BBaker Strect
London
WIU 3IBW

The ulumae holdimg company s Mujsy Limied  a company incorporated in Japan This 15 the largest Group of which the
Company ts a member and tor which ¢onsolidated financtal statements are drawn up

A copy ol 1ls [Tnancial statements van be obtamed trom

Shiodome City Center
1-3-2 Higashi-Shimbashi
Minato-hu

L okyo 105-7123

Japan







