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Company name: PROVALVE LIMITED
Company number: 03961901

X648EV22

Received for Electronic Filing: 12/04/2017

Details of Charge

Date of creation:  10/04/2017

Charge code: 0396 1901 0009

Persons entitled: HSBC BANK PLC

Brief description: A LEGAL ASSIGNMENT OF CONTRACT MONIES.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3961901

Charge code: 0396 1901 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th April 2017 and created by PROVALVE LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

12th April 2017 .

Given at Companies House, Cardiff on 13th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Prated

Provalve Limited

0

HSBC Bank plc

ASSIGNMENT

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS ASSIGNMENT

Vhis docomént & an Adsionment of Ris

Assignment i front of @ wibm

e avising under the Contract described in the Schedale. Wou should sign this |
s whir sherald bie vorg solcitor, other Jegal sdviser or a HEBC Bank oiftcial, |

This Assicnment of Rig ising under the Conteet s security for all vour debits and/or vour other liabilitices o |

HSBC Bank as set ot in this Assignment.

# This rmeans that ondv when ving have e
Bk reassign the Righis 6 vou,

arped all voud debts andlor oo othee Habilitges, will HSBOC

*iﬁ The debts mury include overdeafls: Toans or moeney due under any other facilitivs thal HEBC Bank has gravied toyou

or gty o von in the foture. They may also include any labifities under apy guarantee or indemnity o have
cgive inthe fufire, to HSBC Bank. Tor example, agreements to be responsible for the debis of anet
suskommer o For Habitities Tncurred By FISBC Bank on vour beialf,

G

® SThis Assignment 15 separat
cpiven to HSBOC Bank o,

frowm, and not Himited e any mostgage oF nuintee which may aloady Bavg Been
hich may be given wthe Ritore.

fpnnvent contiing other terms which dlfect vou.

This Asstgiment is an bmportant legal docament. 1B5
siticitor or olber leval adviser belore sioning this Assipnment,

L Bank strengly recommonds fhat yvou seek the advice of your

Bank relerence; SC79110062231
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Bank reference: SC79110064231

THES ASSIGNMENT made by deed the

- Provalve Limied  Company namber; 03961901

{yon’}

anid HEBOC BANK PLO {"the Bank™)

WIETNESSES as Ollows:

Weaning of certain words

The Main Subject Matier of this As

“This A

{al "the Bank® me BC Bank ple and any person whois entitled

8 atany Ture date to exeicise all or @y
ol'the Bank's righty thder this Assigrment.

{1 "you" meins the-Assignor named above, and words such as "vour”, "vours”. ete. should be réad inthis.

' theredsomore than - one of you,. the obligations under this Assigiment apply 1o each of vou

indivichutlly as well as jomtly,

e} "Agsipmment” memng this Died,

{1} "Ritthis” means the fig ve o e ocedrrence of
avregment or arreemers described i Schedule oo this A

a termindion event or. thé ending of the
rent {"the Confraet™),

iwnment is sontinuing seouriy
he Dedit”y,

i thie whole and cach-and every part o the debt méntioned in clanse 3
sebow {

Ul Dabt is all money aned labilities whatever, whenever and however imgurred whether now or in the Tuture due, or

becoming due, fron vou 1o the Bank.

This inchuckes, ot §s ot limited o

(i} averdralis, ;j&t‘é;pmri and other bowrsar Toilities and Tarther advances ol money:

{ k) cagrantees-and indemnities o the Bank-and any of vour other comtingent Fabilities;

(el diseount, commission and other Leetol charges anid expenses;

&y nterest i ascordance with any agresment between vou and the Bank and.

H'there ihaio agreemant, interest
on any. maeney and liabilities doe o vou atan aniual cate of 3% above the Bank's base rate trom time 10,
tire computed . and compounded monthly snd o according to-the Bank's (hen current practicé: Interest as
abeve applies hefore and afler sny-demand or judgement:

(e} money agreed 1o be pald by you under clapse 20 Below,

Thie Dbt does not include any money and T

_ ihilities arising vnder o regulated consmer credit agresment Tllng
sithin Part Vool the Consemer Credit Act 1974, enless agread between vou and the Bank,

You agree that any of the Debt whichi is in Sierling fs-due and payable to the Bank on demand, unless the Bank has

vgreed otherwise

CRAHEA Begab Assigiuient of Contract Monies Direct (2602110 Page 2 ol 11




.

femsnient pied Hewssigumens

With full inle guarantes, wou, and i there 5 m than ome of vow, cach of you, hereby assign the Rights o the
Bank absolue E;}' srovided that i iiw Dbt isrepaid to the Bank and the }%;ggszi\, 5 nick foinger under ay obligation 1o
preside -y doan, ereit, francial aceoimmilation or elier faéility 1o vou, the Bank will resssign e Rights 10 yvou
O VO Fegirest,

What vou agee inrelation (o the Rights

=g

DiMMIA e

shatd thereadter be paid.

pledee,

Matoes of Assignicnt

Youagrie (it on or before exectging this Assigmnent vou will provide the Bank withy the naimes and addrgisesof
fho oiher parly or parties o e Comdet n order-to enable you and the Bank to give then: notice i the Torm,
smecified n-Sche artrment (or such other Forntds the Bankomay iewd,:ii it the Rights havebeen
assigaed o the Bank s that Al and any monies whichowre or become pavable oo respect of the Rights
rechio iim Bank imd netw wu

d
Dbligiions v respectof the Couteact aitd thee Righin

Yo st comphy with all vour obi
would or siaht Bave the

wabitms under the Contract and must not door peomit w0 be doneanytibng which
fect-of- yeleasing, varving, alleripg, travsfercing, encumbering or-interfering with the

Rights iy way,

Alvcreek e Righis

You confirm to the Dank that vou are the beselicis] owner-of the Righis free from any. o

Csecurity or ofhier interest alTecting them and that the Rights are now amsd will ressadn untd
ved 1y von free fom any mortgege, Hens charge, pledge. security or other interest

wage, Hen, charge,
such thme as they
ceting them other

are b

Thig this f&‘h[‘,l!’i et dn favour of the Bank.

Yo conlirm e the Bank that al the executton of i Assignment voo ares ol aware. of any claim or proceedings.

crrent, o threatened which might materiablv affect the Rw?ﬂx and vou undertake that 3 vou breome sware of any
clatm or proceeding vor will nolif the Bank in writing iiedintely.

Vo mustpse vour Best endeayours to enforee allrights vou have i respect of the Rights and will doov permit o e
done cach and every thing which the Bank mlsmmi'si}_ reguires for the purpose ol enforeing vour rights inregpect of.
the Rights, '

You will, i the Baik reasonably reguires, provide W the Buank complete copies of the Contract amd such other
iformation as the Bank may reasonably require from tine to time i relation to L

You must do overviliing necessary to help the Bank (o)
{Thconfirm ar protect Tis interest in-the Righis; and

(v exercise any-of s rights under this Assigrment.

T

snchudes tmmediatelv signing and delivering documents or dotng anythiing-clse the Bank reasonalily requires.
Forigagee in Possession

The Bank shall not b
UpsE 1
char
the D

ceounfable as o morigagee in possession in respeet Lof the Rights norbe liable forany loss
ealisition or for any neglect or delault of any nature wlmmtur i connection w ith The. Rights and all costs,
and expenses incurred by the ’i’mniaHmius{!nw the cests of any proceedings in rebition to (s Assienment or
bty skl be paid by yvou oma full ine lemmity basis

Fawer of Atforney

Yo, and H there is move tha one of vou, each of vou, Firevocably appoint the Bankeas vour agent and atfomey and

B vowr e andon . vour bihall o sien and deliver-and otherwise perfeet any deed, assurance. agreement,

nstrament oF act which the Bank iy think 5 fo:

al Asmgrement of Colriod Moniag, i)nu.i e"’ﬁﬂ“ﬂl ;":i;’fs:- 300 H




[,

The Bank's rights and remedies under Hils Ass)

a3 colleet and get inany mondes due in vespect of the Rights and for that purpose moke demand and take Jegal

proceedi
b} sefl or assizn the bepeti of the Righas:
o} make Ay COMPromHIE OF aTEngemenl in respect OF the. Rights;
it} divall such-othir acts dod tings as the Bank may consider oo be incidemal 1o or assist with any of the

WHIEERES OF POWers. seb oul above,

The Bank shall not be céguired. o take any stéps or mstitote any proceedings in comnection with the Righis orthe
recovery ol wny monnes in respect-of them,

This Power of" Altorney is.given as security- for the purposes

of the Powers of Aftoraey Act 1971,

Adjusiments to Law of Propecty et powers and restvictiviny

ment are in Addition to mwd ot subsitution o, any given by
Farw

"i"tw- restriction on the right of consolidating morigages tn seetion 93 0f the Law of Property Aet 1925 shall not

ppby By this Assignment

Making pood your defanlits

17 any time vou fail to comply with any of 3 ligations under this Assigmment, the Bank: may do amvihing
which, i s ressonable opinjon. may be required W remedy the failure. including performing or obtaining
compliance with the oblieation, '

Pavment of the Baok's Fees, Expenses and Costs

o

{i Yor must pay on acfull indevnity basis all fees, expenses, Habilities and fegal and other costs incurred or
charged by the. Bank v or incidental 1o this Assignment into effect or in the exercise of any righis,
remedies or powers under this Assigament,

{ix} Any money mcwrred ander {a) above {(whether demanded or noth will be < a:l&;tu; o an _acoount i vour
name with te Bank and, onece debited, will earry iterest at an annval rate of 3% above the Bank's hase
rate fram tine o time .e,mm‘mtﬂ and compounded monthiy. and/or according 1w the Banks then eurrent
praciice-and shall be payable on demand,

Endependence and durption of this Assigament

21

{a) This Assignment is in addition to, and {ndependent-of, any other secarity which the Bank may hold at any
time For any of The Debi,

3y Mo prior security held by the Bank over the Fighty shall merse with the seouwrity created By this
Assignment.

el This Asstnment remaing conlinaing security auainst vou, amd if there is more than ene of vou, cach of

sons, e iF you sre an div il vour personal reprosentative, Lmii the Bank remss

The Bank's powers to deal with Aceounts and Money received

2N Le

()l I the Bank receives nolice of any subsequent mortzage or other mterest aftecting the Righis, the Bank
FIAY - UPCH & NEW HECOUNL OF AUCOUNEs for vou, i .ﬂ.iL Bank dos not do so. thers 4ll pavTReTEE made o the
Bank affer receipt of the notice fofher than those expresshy appropristed) shall be weated as having been

eredited to-o new account i your name fnstead of reducing the Tiebt

thy POk Bank Bas more than one aecownt for vou, and the Assignor-fails to comply with any of itz oblizations
under this-Assignoent, or the Bank receives any notice mentioned in-{a) sibove, the Bank may st any time.
without prior-aotice. transfor any credit balance in or m-mudw, discharge of any debit balance on any of
wvanrdceounis: The Bank will notify you of the timsler, )

ool Assignment of Contravt Monies Divectt ”’m‘i’“’ii}} Page < of H




fo Hothe: Bank has any ether morgage orcharge over the Rights, the Bank shall bave an absolute diseretion in
the appropelalion of gy moeney received under (0is Assignment or undir te other moreaee or charee,

it
bt

Al money recetved by the Bank wider oras-aresult of this Assigriment may, in the Bank's reisonable diseretion. be
vreditad 1o, -mnd - held i aseparate saspense wocount for so fong as the. Bank may reasonably thiok it until the
ey, wrd ey nterest o it 5 used bvthe Banb b or towands discharee 61 the Delbt,

Walver of set-off

24 Yo wiiive any right ol set=ofT vou may bave mow, oral et In the-fldure, m respect of the Dbt
Corréncy Conversion

23 Phe Bank may convert any money received wider tis Assignment from the curreney i which it 1% veceived o
ey other currency that the Bank réguires for the purpose of, or pending, the discharge of the Debt. Any conversion
will be ettected ot the Bank's then prevailing spot selling rate of exchange. Refercnces in this.clause W currency,

incinde Tunds of that currency and the Bank may comverd funds oF one curfency into different Tunds of tie same
CHETRREY,

Dreatiges with YVou and Thivd Parties
6. The Bank may at its dis 'sw arrangement Ew%n‘:ﬁhe : hx-' winy of piving time or other
indulgence, cement or otherwise) with
winn, oF §f there is more than one of ¥OU any M Vi, or any mhu pi:tmn, in.respect ui the Debtoor of any dther

“secyrity for it withow projudice to this Assigrment or the Bability toe the Deb

tian, wimwwu wants, m!lw H

Motiees, Governing Law snd Jurisdiction

27 Ay demand, notice.or proceeding wider this Asslgnment may be sorved:

Aay by better, sent by first olass post to, or left at, vour st Khown address or megfsiered office and i sent by
post, i will be deemed W have been servid at the Sme it would, in the ordinary course ol post, be
delivered; or

{13} by e orothier ekictronic mians- o your last known fes mamber or electronde mafl address and it will be.

chcimed 1o have been served st the time of teamsmission

Service v any one-of you {where tere is more tham one ol you) B deemed to beoservice o all of wou Any
demand or netice may be sigred by any manager oroificer of the. Bank.

28, ta) This Assionmen {and any - nén-contraitual obbigations ansing oul of or i connection with 1) shall be

governed dnd construed i accordance with the lvws of England,
(b Yonpamd the Bank submit to the norestclusive jurisdicton of the Courts of Frigland.

Fselsure of Information

29, Wou conseni- o the disclosure by the Bank of miv information about vou, this A
the Debt wo:

b

spvsent, the Coptract, the Righis or

{8 ben or transter, or has sold, assigred or ansiorred, all or
et o the Debis
“thi any mrmn mth Mmm ﬁk Bank proposes W enter, or hag entered, it any arrangements-in respect of this
{ck any. compary within the HSBC Groep, being HSBO Holdings ke and s asseciated angd subsidinry
companices frony time i e or any of 184 or thelr sgenty; or
id} apy other person, 1 regquived or peiviied By law o do-go,

GHIA Lepad Asstiment of Conlract Monies i')i!"uca'_('?ﬁ;{.ﬁi!U}i' Page 3 4l I




Transier of Rights

et and the Dedit

=

3 fir} Phe Bank may sell, assign or transter s righs, benelits and obligations under this Ase
o anvene at any Ui,

{br Fthe Bank sells, gu53
and ghlizations dnd

e o s ters dny on all oF T cights, benefits andhoblgstions, vour vw righis, benefits
this Assignment will stay exactly the same,

T} Yo will ba ko o any person.to whom the Banl gelis, assigns or transfers amy soch righ
will lave the Bl
i Lerred 1o that person,

g That person

d, assigried or

{dy The Bank will beréleased: qutonmteilly from Tis obligations o you so Far ax that person assumies the: Bank’s
abligations,

(g} catthe expense ol the Back or the peeson b who the sights are transfermed, do snvthing ressovaly
reguissied by the Bank o effect o transfor o Wl veany partofitsriohts ander this Assignment,

(f Yo will ot transfer all or any part of vour rights ander this Assignment without the prior written consgnt ¢f
e Bank.,

(z) [ these TrangiEr of Rights provisions and in-the Disclosure of Informmtion provisions above:

(i} the term transter means sole, assigrment and/or trangfe
iy the ternreights moons rights berelis anddor obligations, aid
{riry the tero gerson means any persos trust, Tomd or ather entity,

Thie Bank's wiitten consent and reasonable requirenient

31 (2} Wherd the words "withdal the Bank's written comsent” appear in any clanse, fhe Bank will fioy
urreismably withhold consént. You agree that i reasonabie for the Bank te refuse o consént 1o
soinething it i the Bablds reasonable opindod, itadverdély affects or meght affect

(1 the Bank's secwity voder this Assdgnment and the Bank's ability to enforee this Assigrivent
1) the Bank's-Secriny undey this. Assignment and the Bark's ability to énforee thid Assienment

(it} the valoe of the Rights and the Bank's ability 1o collect any mionies. which may bocorie pavable in
pespect of ther,

(i the Banks ability fo recover the Debty or

{iv ) the assessment of the value of this Assignment s an asset of the. Bank,

(b3 Whisre the words "thie Bark- reasonably reguives” appear in any clause, you agree that it s reasoniable Tor
thie Bank w veguire sometfing i, i the Bank's reasonable opinion, 1 will or might assist i

{iy the preservition.of the Bank's security under this Assizgmient or the value of the Rights or

i1 the Bank’s ability 1o recover (he Dabit,

Severanee sngd Modification - Unenforceability

3L fd) Hoany of the clavses {or part-of a clause) o i Assignment is or becomes invalid of unenforceable in any
way e any law. the validhity of the remaiiing clabses (o part oft 2 Sliusey will not iy any way bz

wifected or impared,

(b Hoany ivatlid or unenforceable ¢lause (or part of & clavse) wouald not be invalid or unenforceable i1 ity form
oreffect were modified fooany way, it shall b deemed o have the modifed form or etfect so ongas the
Prank conseins.

i FE this Assiznmant 8 unen Forceable or otherwize ineffective against yvou,. or 1 there is more thag ore of
youe, e of vou, nond ol die rest ol vouwill be velepsed foim vour obligations under this Assigaiment,

C2A Legal Assignment-of Contract Mosies Direci £250210) Page f L“ii.’h_g. ]



buterpretation
33 b this Assizoment:
fapthe headings are wsed For guidance onby:

(B amy reference o person inclades o body corporate;

{chany reference to any statte, o any section of any statute. inclodes reference to gy statatory modification or re-
encetment of # for the time Being in foree

fdb réferences to thesinguiy inchade the plursd gnd vice vorsa,

IN WLTRERS of the above, this dovwment, which is intended to-tike offect as a deed. has beed exeented by the Asstenor and
B o delivered o the date micitioned sbove,

LA Lepal Axsizoment of Contract Monies Direct(260210) fage 7ol 11



Schedule | referred to above

Contract
Commenvement Date Partivs Mature of Contract
06 March 2017 {1y Provalve Limated Agreermend for the Purchase of Tiebits as

the: samic mav beamended, varted or
suppslementeid fronm tme o time

(23 HSBO Invoice Finance {LH)
Ladmited

Rafll

i
[+
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Schedule 2 relorved o above

MOTHOE OF ASSIGNMENT

T HSBC Invoice Finance (UKD Limited
Fareombe Road
Worthing.
BB

|date]

Aureement Tor the Purchase of Debis between HSBC livoics Finance (UK) Limi(ed gend | ] {"the
Cantract')

We, TISBC Bank ple {the Banky and ("fhe Assignir
the Assiimorexecuted an-Assionment in the Bank's v our
termination event wider or the endmp ol the Contraet,

"y hereby o sive vou notice that on
tHE piehitswhiet & onihe ooy

i it a

withe the Ii”i‘ﬁf*ﬁ Em.' "md T s

Please condirm vour consent 1 the said aysi
encloved and retening ot the Bank with a ¢

ganrent and adknowledee receipt of tig Notce by completing the duplicate
o 1o thie

Accotrit Payment Détals

Accypmt Naig: Account Number: Sort Cade:,

Yours faithfully,

For and or behal "ol WSRO Bank ple Fop and on beballof

FON DUPLICATE]

o HEE

ple

W acknowhodoe receipt

: Motice ot ol which the aboveis s trae copy and agree fo-pay the montes merlioned
Ao the aecound helda HEBE

Bank phe detailed in the said Notice,

Por wud on behallof HSBC Ivoite Finante (UEY Linded

G
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CThis Assignment bs an important legal docsment. HSBC Bank strangly recomuptends that yvou seek the advive of your
Fsodicttor oy other Reoal sdviser before siening - this Assizament. '

Signed as a de
aeting

Signalure. Divector {Peruse by i
lmmyany
wallwnk g

. Coprrmen Sealy

Name i Full LB @92 Totiid

(Blvek fetiers)

{REDACTED}

Signature. Director/Secretary

Namie in Full St fAuwred
(Block fotiers)

Lixecuted as a desd by aflising the Common
Sealof Provalve Limited in the presence ol

DHrecior Company {Foruse by u
Lol Company

with o
Comnigi Seal)

Director/Secretary.

For-and on behalf of HEBC Bank e

G200 Legal Assignment of Contract Monics Direct {Z60210] Page 10 01 11



For Bonk Uxe Only
This Deed of Be-wssignaent
Irethis Doed the wortds tsed have the meanings given 1o them inthe Assignment. The Baok re-assizns

Ty the-Rrghits which were assigned 1o the Bank under the Assignment

Sizned as a deed and delivered this dasof

Iy

sl feseorsi

A the sittorney anck on behall ol 1S
fihe prosence.of

FC Bank ple

FPull nipoe of witniess

FiMeard Fetrers)

Signature of wilness.

Addifress

Creeupation

A Legnd Asstorament of Coniraet Mories Direut (2602 1 Page 11 ol ]



