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DIRECTOR’S REPORT
31 March 2010

The director presents his report on the affairs of the company, together with the financial statements for the year ended
31 March 2010

Primapal activity and business review
The director does not envisage that the company will trade in the foreseeable future

The company has been dormant, as defined in section 1169 of the Compames Act 2006 throughout the year and
preceding year

Results and dividends

The financial statements for the year ended 31 March 2010 are set out on pages 4 1o 7
The director does not recommend the payment of a dividend (2009 - £N1l)

Director

The director who served during the year and subsequently was as follows

Sir Peter Rigby

Director’s Indemnities
The company has made qualifying third party indemnity provisions for the benefit of its director which were made

during the year and reman 1n force at the date of this report

Post balance sheet events

On 23 September 2010 Specialist Direct Limited acquired the entire 1ssued share capital of Specialist Computer
Holdings plc

On 24 September 2010, Specialist Direct Limited changed 1ts name to Rigby Family Holdings Limited

Approved by the Board of Directers and signed on behalf of the Board

Sir Peter Rigby
Director

10 December 2010
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DIRECTOR’S RESPONSIBILITIES STATEMENT

The director 1s responsible for preparing the Annual Report and the financial statements 1n accordance with applicable
law and regulations

Company law requires the director to prepare financial statements for each financal year Under that law the director has
elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice
(United Kingdom Accounting Standards and applicable law) Under company law, the director must not approve the
financial statements unless he 1s satisfied that they give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that peniod In preparing these financial statements, the director 1s required to

+ select suitable accounting pohcies and then apply them consistently,
¢ make judgements and accounting estimates that are reasonable and prudent,
o state whether applicable UK Accounting Standards have been followed, and

¢ prepare the financial statements on the gomg concern basis unless 1t 1s tnappropriate to presume that the company
will continue 1n business

The director 15 responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and to
enable him to ensure that the financial statements comply with the Companies Act 2006 He s also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities
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BALANCE SHEET
31 March 2010

Current assets

Debtors

Creditors: Amounts falling due within one year
Net current liabilities

Net liabihties

Capital and reserves

Called-up share capital

Profit and loss account

Shareholders’ deficit

Note

2010 2009
£ £

1,932 1,932
1,932 1,932
(390,127) (390,127)
(388,195) (388,195)
(388,195) (388,195)
1 1
(388,196) (388,196)
(388,195) (388,195)

For the year ended 31 March 2010 the company was entitled to exemption from audit under sectton 480 of the

Companies Act 2006 relating to dormant companies

The members have not required the company to obtain an aud:t of its accounts for the year in question n accordance

with section 476 of the Companies Act 2006

The director acknowledges his responsibility for complying with the requirements of the Act with respect to accounting

records and the preparation of accounts

The financial statements of Yokoda Limited, registered number 3957779, were approved by the Board of Directors and

orisedfor 1ssue on 10 December 2010 and signed on 1ts behaif by

Sir Peter Rugby

Director

The accompanying notes are an integral part of this balance sheet
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NOTES TO THE FINANCIAL STATEMENTS
31 March 2010

1. ACCOUNTING POLICIES

The principal accounting polictes are summarised below They have all been applied consistently throughout the
year and the preceding period

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with applicable
accounting standards

The financial statements have been prepared on a going concern basis  In view of the fact that the company has net
habilities at 31 March 2010, Specialist Computer Holdings plec, the ultimate parent company, has confirmed its
mtention to provide financial support for the foreseeable future, such that the company can meet its habilities as they
fall due

Under the provisions of Financial Reporting Standard Number 1, the company has not prepared a cash flow
statement as Specialist Computer Holdings ple, the ultimate parent undertaking, has prepared publicly available
consohdated financial statements which mclude the financial statements of the company for the year ended 31
March 2010

Taxation

Current tax, including UK corperation tax, 1s provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantially enacted by the balance sheet date

Deferred tax 1s recognised m respect of all iming differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax m the future or a right to pay less
tax 1n the future have occurred at the balance sheet date  Timing differences are differences between the company’s
taxable profits and 1ts resulis as stated 1n the financial statements that arise from the inclusion of gains and losses in
tax assessments in pertods different from those in which they are recognised 1n the financial statements

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, 1t can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by
the balance sheet date Deferred tax 1s measured on a non-discounted basis

2. PROFIT AND LOSS ACCOUNT

The company did not trade during the current or preceding year and has made neither a profit or loss, nor any other
recognised gam or loss  Accordingly, no profit and loss account has been presented

3. STAFF COSTS
There were no staff costs charged during the year or the preceding year

The average monthly number of employees (including executive directors) during the year was 1 (2009 - 1)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
31 March 2010

4. DIRECTOR’S REMUNERATION
Remuneration

There were no director’s emoluments charged during the year or the preceding year

The emoluments of Sir Peter Rigby are paid by other group undertakings It 1s not practicable to determne the
proportions of such emoluments which are attributable to the director’s services to the company The total
emoluments for Sir Peter Rigby are taken into account i the disclosure of director’s emoluments 1n the financial

statements of Specialist Computer Holdings plc, the wltimate parent undertaking

5. DEBTORS

2010 2009
£ £
Prepayments and accrued mmcome 1,932 1,932
1,932 1,932
6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Amounts owed to group undertakings 390,127 390,127
390,127 390,127
7. PROVISION FOR LIABILITIES AND CHARGES
Deferred tax asset not recognised 15 as follows
2010 2009
£ £
Short term timing differences 108,695 108,695

A deferred tax asset has not been recognised n respect of excess tax losses that are not available to be surrendered
to other companies as there 1s insufficient evidence that the asset will be recovered The amount of the asset not

recogmsed 15 £108,695 (2009 - £108,695)
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NOTES TO THE FINANCIAL STATEMENTS (continued)
31 March 2010

10.

11.

12,

CALLED-UP SHARE CAPITAL

20190 2009
£ £
Allotted, called-up and fully-paid
1 ordmary share of £1 each 1 I
RESERVES
Profit and
loss account
£
At 31 March 2009 and 31 March 2010 (388,156)
FINANCIAL COMMITMENTS

There were no financial commitments at either year-end

ULTIMATE HOLDING COMPANY

Yokoda Limited 1s a wholly owned subsidiary undertaking of TW2 Communications Limited, a company registered
in England and Wales

The results of TW2 Communications Limuted are consolidated into those of the ultimate parent company, Speciahst
Computer Holdings plc, registered in England and Wales and whose principal place of business 1s James House,
Warwick Road, Birmingham, BI1 2LE

The largest and smallest group of which the company 1s a member, and for which consolidated financial statements
are drawn up, 1s that headed by Specialist Computer Holdings ple  Consohdated financial statements are available
at that address

Subsequent 1o year end, on 23 September 2010, Specialist Direct Limited acquired the entire 1ssued share capital of
the ultimate parent company, Specialist Computer Holdings plc  On 24 September 2010, Specialist Direct Limited
changed 1ts name to Rigby Famly Holdings Limited The ultimate parent company therefore ts Rigby Family
Holdings Limited with effect from 23 September 2010

As a subsidiary undertaking of TW2 Communications Limited, the company has taken advantage of the exemption
in Financial Reporting Standard Number 8 from disclosing transactions with other members of the group headed by
Specialist Computer Holdings plc

ULTIMATE CONTROLLING BODY

Sur Peter Rugby, a director of Speciahist Computer Holdings plc and Rigby Family Holdings Limited controls the
company as a result of controlling directly 76% of the 1ssued ‘A’ ordnary share capital of Speciahist Computer
Holdings Plc until 23 September 2010 and Rigby Family Holdings Limited post 23 September 2010

The ultimate controlling body has not changed as a result of the transaction on 23 September 2010
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