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A.A.LOVEGROVE LIMITED

BALANCE SHEET
AS AT 31 MARCH 2020

Fixed assets
Tangible assets
Current assets
Stacks

Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one
year

Net current liabilities

Total assets less current liabilities
Creditors: amounts falling duc after more
than one year

Net liahilities

Capital and reserves
Called up share capital
Other reserves

Profit and loss reserves

Total equity

The director of the company has elected not to include 4 copy of the profit and loss account within the tinancial statements.

2020

Nuotes £
3

95,483

4 50,849

250

146,582

5 (554,257)

[

370,729

(407.675)

(36.940)
(268,761)

(305.707)

123
6,207
(312.037)

(3U3,707)

2019

310,605
128.099
385

439,089

{948.669)

376,907

(509,580

(132.673)
(154,348)

(287.021)

123

(287.144)

(Z57,021)

For the [inangial year ended 31 March 2020 the company was entitled o exemption from audil under section 477 of the Companics

Act 2006 relating to small companies.

The director acknowledges his respansibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics regime.

Richard Place Dobson
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A.A.LOVEGROVE LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2020

The financial stalements were approved and signed by the director and authorised for issue on 12 January 2421

S I Lovegrove
Director
Company Registration No. 03946135
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A.A.LOVEGROVE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2020

Balance at 1 April 2018

Year ended 31 March 2019:
Loss and total comptchensive income for the year
Dividends

Balance at 31 March 2019

Year ended 31 March 2020:

Profit and tetal comprehensive income for the year
Dividends

Transfers

Balance at 31 March 2020

Share capital Other reserves Profit and loss Total
reserves
Notes £ £ £ £
123 - {115,709) (115,38%6)
- - (81,689) (81.689)
- - (89,746) {89,740)
123 - {287.144) (287,021)
23,107 23,107
- - (48,000) {48,000
- 6,207 - 6.207
123 6,207 {312.037) {305,707)

Richard Place Dobson
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A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.1

Accounting policies

Company information
A. A. Lovegrove Limited is a private company limited by shares incorperated in England and Wales. The registered office 1s
1-7 Station Road, Crawley, West Sussex, RHI0 THT.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention, moditied to include the revaluation of
frechold propertics and to include investment prepertics and certain financial instruments at fair value. The principal
accounting policics adopted arc sct out below.

{oing concern
At the balance sheet date the company's liabilities exceeded its assets but the director confirms that he will continue to support
the day to day working capital of the company. On that basis, the director considers it appropriate that the accounts are

prepared on o going concern basis.

Turnover
Turnover represents amounts receivable for goods and services net of VAT, billable periodically in accordance with the stage
of completion of cach contracl.

Revenue from centracts for the provision of building services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to compete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Land and buildings Freehold Wil

Land and buildings Leasehold Straight line over the lease term
Plant and machinery 15% Redueing balance
Fixtures, fittings & equipment 33% Straight line

Motor vehicles 25% Reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged 1o prefit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there
15 any indication that those asscts have suffered an impairment loss, If any such indicatior, ¢xists, the recoverable amount of the
assel is estimated in order (o determine the extent ol the itpairment loss (iF any).

Richard Place Dobson page 4




A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1.10

Accounting policies {Continued})

Stocks
Stock and work in progress comprises costs associated with the unbilled stage of completion of each contract at the year end.
Stack and work in progress is valued at the lower of cost and net realisable value.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis are shown within
borrewings in ¢urrent liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section 12 *Other Financial
Instruments [ssues® of FRS 142 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cnforceable right 1o set off the recogniscd amounts and there is an intention to scttle on a net basis or 1o realise the assct and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the etfective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilitics and equity instruments are classified according to the substance of the contragtual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments arc subscquently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs, Amounts payable are classificd as current liabilitics if payment is duc within one year or less, If not, they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amortised cost using the effective interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends payable on
equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Richard Place Dohson page 5




A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

L.11

1.12

1.13

Accounting policies {Continued})

Current ax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other vears and it further
excludes items that are never taxable or deductible. The company's liability for current tax is calculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred taxation is provided in full in respect of taxation delerred by trming differences hetween the treatment of certain items
for taxation and accounting purposes. Unrelieved tax losses and other deferred tax assats are recognised only to the extent that
it is more likely than not that they will be recovered against the reversal of deferred tax liabilities or other future taxable
prafits, The deferred lax balance has not been discounted.

Employce benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be

recognised as part ot the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the emplayee’s services are received.
Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line
basis over the term of the relevant lease except where another more systematic basis {s meore represenative of the time pattern
in which ceonamic henefits from the leases asset are comsumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 9 (2019 - 12),

2020 219
Number Number
Total 9 12

Richard Place Dohson page 6




A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Tangible fixed assets

Cost

At 1 April 2019
Addilions
Disposals

At 31 March 2020

Depreciation and impairment
At 1 April 219

Depreeiation charged in the year
Eliminated in respect of disposals

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

Land and Plant and Total
buildiogs machinery el

£ £ £
385,819 98,477 484,296

- 1.085 1.088
- (92.106) (92,106)

385,819 7.459 393,278
15,819 91,370 107,389

- 371 371
- (85,211 (85,211

15,819 6,730 22.549
370,000 729 370,729
370,000 6,907 376,507

The freehold land and buildings were purchased in the year ended 31 March 2007 and have been subsequently tested tor

impairment in accordance with the company's accounting policy.

Although the Covid-19 pandemic began before the accounts were signed and the econoiny has subsequently seen a downturn,
the director believes property prices haven't been affected yet nor will they be and has therefore not needed to impair the

praperty in these accounts.

4 Debtors
Amounts falling due within one yvear:
Trade debtors

Corporation tax recoverable
Other debtors

Amounts falling due after more than one year:

Deferred tax asset

Total debtors

2020

7.987
9,435
4,830

22252

28,597

2019

78,222
5,300
36,137

119,659

8.444)

128,099

Richard Place Dobson
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A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5 Creditors: amounts falling due within one vear
2020 2019
£ £
Bank loans and overdrafts 186,102 167,134
Trade creditors 79,423 681,797
Corporation tax 6,323 -
Other taxation and social seeurity 66,840 49,079
Other creditors 215,563 50,659
554,257 948,669

The bank lean is secured by a fixed charge over 37 Tinsley Lane, Three Bridges, Crawley, West Sussex, along with any
fixtures and fittings and the goodwill of any business carried out at the property.

[ Creditors: amounts falling duc after more than onc year
2020 2019
Notes £ £
Bank loans 122,613 154,348
Other ereditors 146,148 -
268.761 154,348

The bank loan is secured by a fixed charge over 37 Tinsley Lane, Three Bridges, Crawley, West Sussex, along with any
fixtures and fittings and the goodwill of any business carried out at the property.

Other creditors consist long term loans from the director {£103,315) and AAL Construction Limited (£42,833), a company
under common control. Loan agreements are in place for these loans, no interest is being charged to the company and the
partics have agreed the loans will not be called upon before 3 Janvary 2022,

Amounts included above which full duc after five years are as follows:

Payable by instaliments - 38.352

7 Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases. as follows:

2020 2019
£ £
32416 32,613

Richard Place Dohson page &




A.A.LOVEGROVE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

8 Events after the reporting date

As a direct consequence of the Corenavims (COVID-19) pandemic there are material uncertainties which may cause doubt on
the company's ability 1o continuc trading. These uncertainties have the potential (o suppress world demand and therefore any
future profits of the company. However, the director believes the construction industry has managed to successfully trade
through the pandemic thus far, and the company is currently tendering for quite a few projects, therefore no adjustments have
been made o any figures in the accounts as a resull of the pandemic.

9 Related party transactions

Transactions with related parties

During the yvear the company entered into the following transactions with related parties:

During the year the company paid for expenses on behalf of the director totalling £23.460 (2019: £12.724), repayments of
£139,500 (2019: £31,746) were made during the year by the director. At the balance sheet date the company owed the director
£103.315 (2019: the director owed the company £12,725). No interest was charged on this loan and it was agreed the director
would not call upon the loan before 3 January 2022.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



