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Report of the directors

The directors present thew report and the financial statements for the year ended 31 Diecember 2011
Principal activities and business review

The group 15 principally engaged 10 the provision of power semiconductor products to support the
telephone system protection, electronic lightng and general purpose power markets, in parucular the
manufacture and supply of voltage protection components

Review of business

On a consolidated basis, group turnover was £21 9m (2010 - £23 4m) and profit after tax was £0 8m
{2010 - £5 4m) During the year the company paid a dividend of £9,609,000 (2010 - £rul)

Key performance indicators

Financial
1 Turnover 1s a key measure of the group's performance Sales for the year were £21 9m (2010 -
£23 4m)

2 Overall profitability is a key indicator of the group's performance The profit before tax for the
financial year was £1 6m (2010 - £5 8m)

3 Working capital management 1s seen as an umpottant target for the business At the year end, the net
current asset level was £6 6m (2010 - £14 1m)

4 Nect worth 1s seen as an important target for the business At the year end the level of sharcholders'
funds was £12 5m (2010 - £21 2m)

Non-financial

Bourns Limited has conunued to develop new Diode products into production processes at the Wafer
Fab in Bedford and its subcontractor partmers Consequently, high manufacturing activity has been
sustamned through the last year on the TSP and Diode product ranges.

Product lead times have been at 12 weeks throughout 2011, and on-ume delivery, one of the group's
KPIs, has exceeded 90% for much of the year

Wafer fab yields and cost reducuon activities remaimn a key focus with both yield and productivity
showing gams throughout the year, co-operating activities continue at subcontractor locations to
improve overall yields and drive down cost in the face of significant inflationary pressures

All front line staff have conunued to be tramned under BITS (Business Improvement Techniques),
leading to systems and production improvements generating umprovements in productivity and
profitability, continuing Bourns Limited's commmiutment to lean manufacturing, and resulung in the
company recewving the EEF Skills and Training Award for 2011
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Financial risk management objectives and policies

The group's acuvities expose 1t to 2 number of financial risks mncluding currency nisk, credit risk and
liquidity tisk The Board reviews and agtees policies for managing each of these risks and they are
summartsed as follows

Currency nsk

The group's activities expose 1t primarily to the financial nisks of changes 1 foreign currency exchange
rates The group's sales and cost of sales are denomunated principally in US Dollars which provides a
natural hedge The group also uses forward contracts to hedge 1ts US Dollar exposure

Credit nsk

The company's principal financial assets are bank balances and cash

Liguidity nsk
In otder to maintain liquidity to ensure that suffictent funds are available for ongoing operations and
future developments, the group uses intra group debt financing as necessary

Directors

The present membership of the Board 1s set out below  All directors served throughout the year

Gordon Bourns
Willtam P McKenna
Gerald Young

Statement of directors’ responsibilities

The directors are responsible for preparing the Report of the Directors and the financial statements 1n
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements mn accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable laws)
Under company law the directors must not approve the financal statements vnless they are sausfied that
they give a true and fair view of the state of affairs and profit or loss of the company for that period In
preparing these financial statements, the directors are required to

select surtable accounting policies and then apply them consistently

*  make judgments and estimates that ate reasonable and prudent

¢ state whether applicable UK Accounting Standards have been followed, subject to any material
depattures disclosed and explained 1 the financial statements

®  prepare the financial statements on the going concern basts unless 1t 1s nappropriate to presume that
the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financal position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregulanties
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Statement of directors’ responsibilities (continued)
In so far as each of the directors are aware

L there 15 no relevant audit information of which the company's auditor 15 unaware, and

e the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor 15 aware of thar informaton

Research and development

The company undertakes research and development with the objective of improving the product range
and increasing the profitabihty of the operations

Charitable and political contributions

Duning the year, the company made no polittical or chantable donations (2010 - £rul)

Auditor

Grant Thornton UK LLP, having expressed their willingness to conunue i office, will be deemed

reappomnted for the next financial year in accordance with section 487(2) of the Compantes Act 2006
unless the company receves notice under section 488(1) of the Comparues Act 2006

ON BEHALF OF THE BOARD

K. P ,Z_O—@
W P McKen
Director

I ARGusST 2oz




° GrantThornton

Independent auditor's report to the members of

Bourns (UK) Acquisition Limited
(registered number 3944613)

We have audited the group and parent company financial statements of Bourns (UK) Acquisition Limited
for the year ended 31 December 2011 which comprise the principal accounting policies, consohdated
profit and loss account, balance sheets, consolidated cash flow statement, and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounung Practice)

This report 1s made solely to the company's members, as a body, i accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditor’s report and for no other purpose
To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, ot for the opintons
we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directots’ Responsibihities Statement set out on pages 4 and 5, the directors
are responsible for the preparation of the financial statements and for being satisfied that they give a true
and fawr view Our responsibility 1s to audit and exptress an opinion on the financial statements n
accordance with apphcable law and International Standards on Audiing (UK and Ireland) Those
standards require us to comply with the Audiung Practices Board's (APB's) Ethical Standards for

Auditors

Scope of the audit of the financial statements

A descripuon of the scope of an audit of financial statements 1s provided on the APB's website at

www fre org uk/apb/scope/private efm

Opinion on financial statements

In our opmion the financial statements

e gve a true and fair view of the state of the group's and the parent company's affatrs as at
31 December 2011 and of the group's proht for the year then ended,

¢ have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

) have been prepared 1n accordance with the requirements of the Companies Act 2006




° GrantThornton

Independent auditor's report to the members of

Bourns (UK) Acquisition Limited
(registered number 3944613)

Opinion on other matters prescribed by the Companies Act 2006

In our opmion the mformauon given in the Directors' Report for the financial year for which the financial
statements are prepared 1s conststent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companites Act 20006 requires us
to report to you 1f, in our opinion

® adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been recetved from branches not visited by us, or

e the parent company financial statements are not in agreement with the accounting records and returns,
o certain disclosures of directors’ remuneration specified by law are not made, or
¢ we have not recerved all the information and explanations we require for our audit

b Vi s
hn Corbishley

Sentor Statutory Aud:tor

for and on behalf of Grant Thornton UK LLP
Statutory Auditor, Chartered Accountants
Kettering

s Aucost aocia
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Principal accounting policies

Basis of accounting

The financtal statements have been prepared under the histoncal cost convention  ‘The principal
accounung policies of the company have remained unchanged from the previous period, and are set out
below

The accounts have been prepared on a going concern basts and 1n accordance with applicable accounting
standards

Going concern

The directors have a reasonable expectatuon that the group has adequate resources to continue in
operational existence for the foresecable future based on a review of forecasts and the current position
Accordingly, they conunue to adopt the going concern basis in preparing the financial statements

Basis of consolidation

‘The group financial statements 1nclude the consolidation of Bourns (UK) Acquisition Limuted and
each of its subsidiary undertakings  All intra-group wransactions have been eltmunated on
consoldation A separate profit and loss account for the parent company 1s not presented with the
group financial statements as permitted by section 408 of the Companites Act 2006

Turnover

Turnover comprises revenue recognised by the company 1n respect of goods and services supplied during
the year, exclusive of Value Added Tax and trade discounts

Revenue recognition

The company sells only to associated companices, and recogmises 1ts revenue at the point of shipment of
goods

Goodwill

Goodwill atising on consolidation, representing the excess of the fair value of the consideration given
over the fair value of the identifiable net assets acquured, 1s caprtalised and 1s amortised on a straight line
basis over 1ts essential useful economuc life of fifteen years, as shown 1n note 6

Investments

Investments are included at cost less amounts written off
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Tangible Fixed Assets and Depreciation

Tangible fixed assets are stated at cost or valuaton, net of depreciation and any provision for
imparrment  Depreciation s calculated to write down the cost of all tangible fixed assets by equal
annual instalments over their expected useful ives  The penods generally applicable are

Leasehold improvements over 10 years

Maotor vehicles over 4 years

Plant and machinery

Dr-water effluent plant over 15 years

Fixtures and fitungs over 3 years

Fabrication equpment >£40,000 over 8 years
<£40,000 over 4 years

Test equipment over 6 ycars

Assets 1n the course of construction are not depreciated until they come into use

The careying values of tangible fixed assets are reviewed for impatrment in periods if events or changes
in circumstances indicate the carrying value may not be recoverable

Stocks

Stocks are stated at the lower of cost and net reahisable value Cost includes all costs incurred 1n
bringing each product to its present location and condition, as follows

Raw materials and consumables - standard purchase cost of direct materals
Work i progress and finished goods - standard cost of direct matenals and labour plus attributable
overheads based on a forecast level of actvity

Net realisable value 1s based on estimated selling price, less further costs expected to be incurred to
completon and disposal  Proviston 1s made for obsolete, slow-moving or defectve items where
appropriate

Deferred taxation

Deferred tax 1s recognised on all uming differences where the transactions or events that give the
company an obligation to pay more tax in the future, or a night to pay less tax 1n the future, have
occurred by the balance sheet date Deferred tax assets are recognised when 1t 1s more likely than not
that they will be recovered Deferred tax 1s measured using rates of tax that have been enacted or
substantively enacted by the balance sheet date

Leased assets

All leases are regarded as operaung leases and the payments made under them are charged to the profit
and loss account on a strasght-line basis over the lease term

Foreign currencies

T'ransactions i foretgn currencies are translated at the exchange rate ruling at the date of the
transaction Monetary assets and lhabilittes 1n foreign currencies are translated at the rates of exchange
ruling at the balance sheet date  All other exchange differences are dealt with through the profit and
loss account
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Retirement benefits

Defined contribution pension scheme

The penston costs charged against operatng profits are the contributions payable to the scheme 1n
respect of the accounung pertod

Research and development
Research and development expenditure 1s written off as incurred
Financial instruments

Francial liabiliies and equity instruments are classified according to the substance of the contractual
arrangements entered 1nto An equity instrument 1s any contract that evidences a residual interest in the
assets of the enuty after deducting all of 1ts financial habilities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
simular debt instrument, those financial instruments are classed as financial habilites Financial
habilities are presented as such in the balance sheet Finance costs and gains or losses relating to
financial iabihites are included 1n the profit and loss account Finance costs are calculated so as to
produce a constant rate of return on the outstanding hability

Where the contractual terms of share capital do not have any terms meetng the definition of a financial
liability then this 15 classed as an equity insttument Dividends and distribunions relating to equiry
mstruments are debited direct to equity
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Consolidated profit and loss account

Note 201 2010

£'000 £1000

Turnover 1 21,870 23,371
Cost of sales 17,288 14,734
Gross profit 4,582 8,637
Admunustrauve expenses 3,021 2,890
Operatng profit 1,561 5,747
Interest recetvable and sumtlar income 27 60
Interest payable and similar charges - 12
Profit on ordinary activities before taxation 1,588 5,795
Tax on profit on ordinary activities 3 740 410
Profit for the financial year 15 848 5,385

All of the acuvittes of the group are classed as conunuing

The group has no recognised gains or losses other than the results for the year as set out above

The accompanying accounting policies and notes form part of these financial statements.
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Consolidated balance sheet

Fixed assets
Intangible assets
Tangible assets

Current assets

Stacks

Debtors amounts falling due withun one year

Debtors amounts falling due after more than one year

Cash at bank and 1n hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current habilines

Capnal and reserves

Called up shate capital
Profit and loss account

Shareholders' funds

Note

10
10

11

14
15

16

12
2011 2010
£'000 £000
3,767 4,870
2,098 2,304
5,865 7,174
4,094 3,390
1,745 1,279
- 4,358
2,371 6,934
8,210 15,961
1,599 1,808
6,611 14,063
12,476 21,237
10,000 10,000
2,476 11,237
12,476 21,237

These finanaial statements were approved by the directors and authonsed for 1ssue on

and are signed on their behalf by

¥ Pl ona

W P McKefina
Director

Company registration number 3944613

4 AVGUST 20V

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

Note

Fixed assets
Investments 8

Current assets
Debtors 10

Cash at bank and 1n hand

Creditors: amounts falling due within one year 11
Net current assets/(liabilities)

‘Total assets less current liabilities

Capital and reserves

Called up share capital 14
Profit and loss account 15
Shareholders' funds 16

13
2011 2010
£000 £000
22,426 24,226
|
; 4,358
18 86
18 4,444
9 5,710 !
9 (1,266)
22,435 22,960
10,000 10,000
12,435 12,960
22,435 22,960

These financial statements were approved by the directors and authorised for 1ssue on

and are signed on their behalf by

NP /7&*&
W P McKerina
Director

Company registranon number 3944613

L AVGUST 2oz

The accompanying accounting policies and notes form part of these financial statements.
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Consolidated cash flow statement

Note 2011 2010

£'000 £000

Net cash inflow from operating activities 17 6,149 3,935
Returns on mvestments and servicing of finance
Interest received 27 60
Interest paid - (12)
Net cash mnflow from returns on investments
and servicing of finance 27 48
Taxation (768) (118)
Capital expenditure and financial investment
Purchase of tangible fixed assets (362) (428)
Net cash outflow from capital expenditure
and financial investment (362) (428)
Equity dividends paid (9,609) -
(Decrease)/inctease 1n cash 17 (4,563) 3,437

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Turnover

The turnover by market desunation s as follows

Europe
United States of America

Rest of the world

Turnover attritbutable to markets outside the UK

The profit on ordinary activities 1s stated after

Auditor's remuneration
Audit services
Non-audit services

Depreciation
- Tangyble fixed assets, owned

Research and development
Pension costs

Foreign exchange losses

Operating lease rentals

Directors and employees

The average number of staff employed by the group during the financal year amounted to

Manufacturing
Administration

15

2011 2010
£'000 £'000
3,418 3,633
18,269 19,556
183 182
21,870 23,371

100% 100%
2011 2010
£'000 £1000
32 27
6 7
564 535
525 524
198 176
82 175
740 740
2011 2010
No No
110 107
18 16
128 123
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Notes to the financial statements

Directors and employees (continued)

The aggregate payroll costs of the above were

2011 2010

£'000 £000

Wages and salaries 4,085 4,015
Social security costs 415 382
Pension costs 198 176
4,698 4573

Directors' emoluments are mcurred by the ulumate parent company and there are no related costs 1n the
accounts of the group or company

Taxation on ordinary activities

(a) Analysis of chatge 1n the yeat

2011 2010
£'000 L1000
Current tax
UK Corporation tax based on the results for the year at 26 5% (2010 - 28%) 653 320
Over provision 1n prior year (2) Q)
Total current tax 651 313
Deferred tax (note 12) 89 97
Tax on profit on ordinary acuvities 740 410

{(b) Factors affecting current tax charge

The tax assessed on the profit on ordinary actvities for the year 1s higher (2010 — lower) than the standard
rate of corporation tax in the UK of 26 5% (2010 - 28%) The difference 1s explained below

2011 2010
£'000 £000
Profit on ordinary activities before taxation 1,588 5,795
Profit on ordinary acuviues by rate of tax 421 1,623
Net expenses not deductible for tax purposes 297 317
Differences between capital allowances and depreciatuon (73 (115)
Over provision 1 prior pertod 2) Q)
Other tming differences 8 -
Utlisation of tax losses - (1,505)

Total current tax 651 313




Bourns (UK) Acquisition Limited and its subsidiary undertakings 17
Financial statements for the year ended 31 December 2011

Dividends
2011 2010
£'000 £'000
The group and the company
Paid during the year
Equity dividends on ordinary shates 9,609 -

Profit attributable to members of the parent company

I'he profit dealt with 10 the accounts of the parent company was £9 1m (2010 - £0 03m)

Intangible fixed assets

Group Goodwill on
consolidation
£'000
Cost
At 1 January 2011 and at 31 December 2011 16,539
Amortsation
At 1 January 2011 11,669
Charge for the year 1,103
At 31 December 2011 12,772
Net book value at 31 December 2011 3,767
Net book value at 31 December 2010 4,870

Goodwill arses on the consolidatuon of the group and 1s being amortised over 1ts useful economic life of
15 years The amorusaton period 1s believed to cotrespond to the economice life of the business acquired

The company has no intangible assets
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Tangible fixed assets

18

Group Leasehold Plant & Motor Assets under
improvements  machinery vehicles construction Total
£'000 £'000 £'000 £'000 £'000
Cost
At 1 January 2011 2606 17,245 67 135 17,713
Additions 153 143 24 42 362
Transfers - 135 - {135) -
Disposals - (203) (46) - (249
At 31 December 2011 419 17,320 45 42 17,826
Depreciation
At 1 January 2011 51 15,305 53 - 15,409
Charge for year - 551 13 - 564
On disposals - {203) (42) - (245)
At 31 December 2011 51 15,653 24 - 15,728
Net book value
At 31 December 2011 368 1,667 21 42 2,098
Net book value
At 31 December 2010 215 1,940 14 135 2,304
The company has no tangsble fixed assets
Investments
Company Shares 1n
group
undertakings
£'000
Cost
At 1 January 2011 and at 31 December 2011 31,042
Amounts written off
At 1 January 2011 6,816
Imparment losses 1,800
At 31 December 2011 8,616
Net book value at 31 December 2011 22,426

Net book value at 31 December 2010

24,226
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Investments (continued)

19

At 31 December 2011 the company held more than 20% of the allotted share capital of the following

undertakings

Country of
Subsidiary Incorporation
undertalangs ofr registration
Bourns Limited England
Bourns Electronices England
Limuted

capital held

Proportion
Class of held by
share parent
company Nature of business
Ordinary £1 100% Provision of power
semiconductor products
Ordinary £1 100%  Agent for the distribution

of passive electronic

components

The company also owns 1% of the ordinary {1 share capital of Boutns Limited, a non trading company

registered in Luxembourg
Stocks

Group

Stocks

The company has no stocks
Debtors

Group

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued ncome
Deferred tax

Company

Amounts owed by group undertakings

2011 2010
£1000 £000
4,094 3,390
2011 2010
£'000 £000
- 2
1,041 4723
247 248
243 361
214 303
1,745 5,637
2011 2010
£'000 £000
- 4,358

Amounts owed by group undertakings of £l (2010 - £4,358,000) are due 1h more than one year
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Creditors: amounts falling due within one year

Group

Trade creditors

Amounts owed to group undertakings
Corporation tax

Social security and other taxes
Accruals and deferred income

Company

Amounts owed to group undertakings

Accruals and deferred income

Deferred taxation

20
2011 2010
£'000 £000
756 620
73 566

98 215
m 150
561 347
1,599 1,898
2011 2010
£'000 L1000
5 5,706

4 4

9 5,710

The group's provision for deferred taxation consists of the tax effect of uming differences in respect of

Group

Excess of taxation allowances over
depreciation on fixed assets

The movement in the deferred taxation account during the year was

Group

Balance brought forward
Profit and loss account movements ansing 1n the year

Balance carried forward

2011

Provided

£'000

214

2011
£'000

303
89

214

2010
Provided
£1000

303

2010
£000

400
97

303
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Commitments under operating leases

21

At 3t December 2011 the group had annual commitments under non-cancellable operating leases as set

out below

Group

Operatng leases which expire
Within one year

Within two to five years

Over five years

Share capital

Authotised share capital.

Ordimnary shares of £1 each

Allotted, called up and fully paxd

Ordinary shares of £1 each

Reserves

Group

At 1 January 2011
Profit for the year
Dividend paid

At 31 December 2011

Company

At 1 January 2011
Profit for the year
Drvidend paid

At 31 December 2011

20m
Land and
Buildings Other items
£'000 £'000

634 100

2010

Land and
Buildings
£'000

636

635 100

6306

2011
No £'000

10,000 10,000

2011
£'000

10,000

2010

No

10,000

Other items
£1000

2010
£000

10,000

£000

10,000

Profit
and loss
account

£'000

11,237
848
(9,609)

2,476

Profit
and loss
account

£'000

12,960
9,084
(9,609)

12,435
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Reconciliation of movements in shareholders’ funds

Group

Profit for the financial year
Dividend paid
Opening sharcholders' funds

Closing shareholders' funds

Company

Profit/ (loss) for the financial year
Drvidend paid
Opening sharcholders' funds

Closing sharcholders' funds

Notes to the statement of cash flows

Reconciliation of operating profit to net cash inflow from operating activities

Operaung profit

Amortsation

Deprecraton

Loss on disposal of fixed assets
Increase 1n stocks
Decrease/{increase) m debtors
Increase in creditors

Net cash inflow from operating activities

Reconciliation of net cash flow to movement in net cash

(Decrease)/increase in cash 1n the year
Change in net cash ansing from cash flows

Change 1n net cash
Net debt at 1 January 2011

Net debt at 31 December 2011

22
2011 2010
£'000 £000
848 5,385
(9,609) -
21,237 15,852
12,476 21,237
2011 2010
£000 £000
9,084 (3)
(9,609) _
22,960 22,963
22,435 22,960
2011 2010
£'000 £000
1,561 5,747
1,103 1,103
564 523
4 -
(704) (645)
3,803 (2,023)
(182) (770)
6,149 3,935
2011 2010
£'000 £000
(4,563) 3437
(4,563) 3,437
(4,563) 3,437
6,934 3,497
2,37 6,934
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Notes to the statement of cash flows (continued)

Analysis of changes in net cash

At At 31
1 January December
2011 Cash flows 2011
£'000 £'000 £'000
Net cash
Cash tn hand and at bank 6,934 (4,563) 2,371
Capital commitments
Capttal commutinents are as follows
2011 2010

£'000 £000

Contracted but not provided for 46 101

Contingent liabilities
There were no other contingent liabilites at 31 December 2011 or 31 December 2010

The group hedges 1ts US dollar exposure with forward contracts to sell dollars Contract one 1s to sell
$161,500 per month to 30 September 2012 The rate applicable 1s $1 615 1 but only becomes a
commutment if the dollar/sterhng rate falls below $1 49 £1 Contract two s to sell §150,750 per month
for the three year pertod to 10 June 2013 The rate applicable 1s $1 5075 £1 and there 1s no commitment
anising on the movement of exchange rates

Retirement benefits

Defined contribution pension scheme
The company operates a defined contribution pension scheme The assets of the scheme are
administered by trustees 1n a fund independent from those of the company
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Financial statements for the year ended 31 Decomber 2011

Related party transactions

Product sales.
Boums Inc
Bourns AG

Bourns Xiamen Ltd

Other services:

Bourns Inc

Boums Electronics Taiwan Lid
Boumns AG

Bourns Xiamen Ltd

Other services
Year end balances

BAPP Lid

Bourns Inc

Bourns AG

Bourns Xiamen Ltd
Bourns Electronics Ireland

Bourns Electronics Tarwan Lid

24
2011 2010
£'000 £'000
18,269 19,556
3,418 3,633
183 182
21,870 23,371
201 2010
£'000 £'000
Services 1,937 86
Services 260 227
29 2
23 4
2,249 319
Payable Payable  Recervable Recervable
2011 2010 2011 2010
£'000 £'000 £'000 £'000
- - - 33
12 533 755 4,359
14 6 235 267
23 4 19 63
- - 2 1
24 23 30 -
73 566 1,041 4,723

The price charged for product sales was the normal market price in the case of each individual sale,
less a small discount to allow for admimistration, shipping and miscellaneous selling costs

The price charged for services was the actual cost mcurred for those services by the relevant group

company plus a small mark up

The group is exempt of the requirements of FRS 8 to disclose transactions with other members of the
group headed by Bourns (UK) Acquisition Limited on the grounds that the accounts are publicly

available

Controlling related party

The ultimate parent undertaking of this company 1s Bourns Inc, incorporated i the USA

The ulumate controlling related parties of the company are the directors of Bourns Inc by virtue of

their directorships

The largest and smallest group of undertakings for which group accounts have been drawn up 1s that

headed by Bourns Inc




