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23 May 2013
Dear Stirs

Close TEAMS Limited - In Member's Voluntary Liquidation {the Company)
1 refet to my appointment as liquidator of the Company by its sole shareholder,
Close Asset Management Holdings Limited (CAMHL) on 26 March 2012

I am now 1 2 posttion to report on the progress of the hquidation for the period from
26 March 2012 to 25 March 2013 T attach

¢  Appendix 1, the mnformauon prescribed under the Insolvency Act 1986, relaung to the
Company,

e  Append:x 2, a statement of remuneration charged by the iquidator in the penod and a
statement of expenses incurred 1 the period,

»  Appendix 3, an extract from the Insolvency Rules 1986, relating to the members’ nghts
to request addiuonal informanon from the hquidator, and

e  Appendix 4, an extract from the Insolvency Rules 1986, relatng to members' nights to
challenge the hquidator's fees, 1f excessive

Realisation and distribution of assets
The directors' statutory declaration of solvency made on 26 March 2012, disclosed that the

Company had assets of £1, comprising an inter-company receivable due from CAMHL On
the instruction of CAMHL, I have delayed distributing the Company's asset in specte

There have been no receipts or payments in the penod under review

Taxation compliance

I have obtatned clearance from HM Revenue & Customs (HIMRC} 1n respect of Corporation
Tax and await clearance from HMRC's Insolvency Claims Handling Unut, which 1s expected
shortly
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Liquidator's fees and disbursements
My fees and disbursements for the liquidation are being met by a third party

On 26 March 2012, the Company resolved that I draw remuneration by reference to my time
costs You will note from the statement of remuneration at Appendix 3, that my time costs
for the pertod from 26 March 2012 to 25 March 2013 are £1,987 In addinon, I have
incurred expenses of £367 compnsing notary’s services and statutory advertising

I attach at Appendix 4, a copy of Rule 4 148C of the Insolvency Rules 1986, relating to a
liquidator’s remuneration, edited for members' voluntary hquidatons

Please contact Colin Moris on the contact details shown in Appendix 1, if you have any
quertes in relation to the content of, or enclosures to, this letter

Yours fathfully
for and on behalf of Close TEAMS Limited

LI

Sean K Croston
Liquidator

Enc
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Appendix 1 - Prescribed information
Company name

Reglstered number

chlstered office

Name of iquidator

Address of liquidator

Ligudator's office-holder number
Date of appointment of liquidator
Details of any changes of hquidator

Telephone and email contact details for
the hiquidator

Close TEAMS Limated
03937025

30 Finsbury Square,
London,
EC2P 2YU

Sean Kenneth Croston

Grant Thornton UK LLP
30 Finsbury Square,
London,

EC2P 2YU

8930

26 March 2012

None

Colin Mornis on 020 7865 2760
Emal colin morns(@uk gt com
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Appendix 2 - Remuneration charged and expenses incurred by the liquidator

in the period

Pad in pertod  Charged/accrued Total (£)

of report (f) i penod but not

yet paid (£)

Liquidator's fees
Time costs 0 1,987 00 1,987 00
Expenses

Notary services 0 137 50 13750
Statutory advertising 0 22950 229 50
Total 0 2,354 00 2,354 00
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Appendix 3 - Rule 4.49E: Members' request for further information (edited for
application to a members” voluntary liquidation)

1

Members of the company wth at least 5% of the total voung nghts of all the members
having the nght to vote at general meetings of the company, or with the permission of
the court upon an application, may make a request 1n wnting to the liquidator for further
information about remuneration or expenses set out 1n this report

The pertods 1n which the request or application should be made are

(a) 7 business days of receipt (by the last of them 1n the case of an application by more
than one member) of the notice and account of his admimistration of the winding-up
where 1t relates to the resignation of the hquidator under Rule 4 142, and

(b) 21 days of receipt (by the last of them 1n the case of an application by more than one
member) of the report or draft report tn any other case

The liqudator must, within 14 days of receipt of the request, esther

(a) prowide all of the informanon asked for, or

(b) so far as the liquidator considers that

(1) the ime or cost of preparation of the information would be excessive, or

(1) disclosure of the information would be prejudicial to the conduct of the hiquidation
or mught reasonably be expected to lead to violence against any person, or

(ui) the liquidator 15 subject to an obligation of confidentiality 1n respect of the
information,

give reasons for not providing all of the information

Any member of the company, who need not be the same as the membex(s) who asked for
the mformation, may apply to the court within 21 days of the giving by the hiquidator of
reasons for not providing all of the information asked for, or the expury of the 14 days
from the date the nformation was requested, and the court may make such order as 1t
thinks just
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Appendix 4 - Rule 4.148C: Members’ claim that a liquidator’s remuneration is
excessive {edited for application to a members' voluntary liquidation)

1

Members of the company with at least 10% of the total voting nghts of all the members
having the nght to vote at general meetings of the company, or any member with the
permussion of the court, may apply to the court for one or more of the orders in
paragraph G on the grounds that

(a) the remuneration charged by the hqutdator,

(b} the basts fixed for the hiquidator’s remuneration under Rule 4 148A, or
(c) expenses incurred by the hiquudator,

15 or are, 1n all the eircumstances, excessive or, In the case of an application under

sub-paragraph (b), inappropnate

An apphicaton must be made no later than 8 wecks (or 4 weeks when the liquidator has
resigned 1n accordance wath Rule 4 142) after receipt by the apphcant of the report or
account which first reports the charging of the remuneration or the incurring of the

expenses 1n question (‘the relevant report) The court may extend these peniods as it sees
fir

The court may, 1f 1t thinks that no sufficient cause 1s shown for a reducuon, dismuss the
application, but 1t must not do so unless the applicant has had the opportunity to attend
the court for a heaning of which the applicant has been given at least 5 business days'
notce but which 1s without notice to any other party

If the application 1s not dismissed under paragraph 3, the court must fix a venue for 1t to
be heard and give notice to the applicant accordingly

The applicant must at least 14 days before the hearing send to the hquidator a notice

stating the venue and accompanued by a copy of the application and of any evidence
which the applicant intends to adduce 1n support of 1t

If the court considers the application to be well-founded, it must make one or more of
the following orders

{a) an order reducing the amount of remuneration, which the hquidator was enutled to
charge,

(b) an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses n question be treated as
not being expenses of the iqudation,

(¢) an order that the iquidator or the liquidator’s personal representative pay to the
company the amount of the excess of remuneration or expenses or such part of the
excess as the court may spealfy,

and may make any other order that 1t thinks just, but an order under sub-paragraph (b) or

(c) may be made only in respect of pertods after the penod covered by the relevant
report

Unless the court orders otherwase, the costs of the application must be paid by the
applicant and are not payable as an expense of the hquidation
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