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Registration of a Charge

Company name: JACKSON MECHANICAL SERVICES (UK) LIMITED

Company number: 03935497
X73RZS80

Received for Electronic Filing: 13/04/201

Details of Charge

Date of creation:  04/04/2018
Charge code: 0393 5497 0010
Persons entitled: ABN AMRO ASSET BASED FINANCE N.V.
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 03935497 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LISA WRIGHT

Electronically filed document for Company Number: 03935497 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3935497

Charge code: 0393 5497 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th April 2018 and created by JACKSON MECHANICAL

SERVICES (UK) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 13th April 2018 .

Given at Companies House, Cardiff on 17th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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ALL-ASSETS DEBENTURE

GIVEN BY

JACKSON MECHANICAL SERVICES (UK) LIMITED

IN FAVOUR OF

ABN AMRO COMMERCIAL FINANCE

£ et Prohsiune Basdsess
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THIS DEBENTURE is made the 4% day of N\ e { 28 BY THE
PARTY DESCRIBED TN SCHEDULF 1 ("the Company")

in favour of ABN AMRO Assct Based Finance NV, {"ABN. AMBOY) 8 company incorporated and
registered in The Netherlands (registercd number 30099465) whose registered office is at Viiegend
Hertlaan 77, 3526 KT. Ulreeld, The Netherlands  and amm&, through #s branch office
ABN AMRO Assct Bused hnanm, MV., UK Branch, régistered in England and Wales with UK
establishiment number BR 016670 whmﬁ registered office is al 5 Aldermanbury Square, London,
EC2V THR, United Kingdom,

ABN AMRO Commercial Finance is a trading name of ABN AMRO Asset Based Tinaice NV, UK
Branch
1. Covenanl To Pay

“The Company will pay to ABN AMRO on demand unless-otherwise agreed in wriling all
‘monies and liabilities which are now or shall becorme due, owing or incurted by the Company

o ABN AMRO in aaay manner actually or contingently, sclely or jointly, as principal or
surety and whether or not ARN AMRO shall have been an or iginal paity to the relovant
'imnsactmn “ingluding without; Hiitation under the Finance Agreements (as defined in clamse
4.2) together with intérest {as well-afier as “before Judgement or- demand) and: all. legal,

administrative and other. thii’&,{,b COSTS, exponses und pa}fmem"q icurred by ARN AMRO in
relation to the preparation, negotiation, entry into o performance of ‘this Debenture ar i
cnmmm the security created by it on a figll indemmnity ha:i: (the "Secured Liabilities").

8 Charges

2.1 As continuing secutity for the payment of the Sceured Liabilities; the Company with full itlé

guaraniee hersby gives the following mortzages, charges and assignimients hy way of security
i favonr af AEN AMRO:-

{a) a charge by way ol legal mortgage over all freehold and leasehold pmmuy vested in
the Company at the date of this debenture- including that specified in Sehedule 2
together with all buildings, structures, fixtures and Ffit ittings - (including - trade and
Tenant’s fixtwres) now or hereafter thereon {"the Legalty Mostzaged Property");

(b} by way of sepirate fixed charges over the following classes of assels {whether now or
it the future belonging (o the Compaity orto which the Company may be entitled -

{0 all future freehold and leasehold property of the Company together with all
buildings, structures, fixtures -and fittings (including trade and tenant’s
[ixtwres) now or herealier thereon (“the Equitably Charged Property™);

{ii) all fixed plant and machinery of the Company now or hereaficr in, on or
adtachid to the Legally Mortgaged Property and/or the Equitably Charged
Propeity and all spare parts, replacements, modifications for or to the same;
und the biénefii of all obligations and warranties given by any manufacturer or
supplicr-of the same to or in favour of the Company and the benefit-of ali
maintenancs . -agreements a‘cla!mg thereto entéred into between the Lmn;:rmw
and any third party;

(i} il plant, machinery and equipment and all spare parts, replacements and
modifications for or to fhe same speciticd in Schedule 3 and the benefit of all
obligations and warranties given by any wianufacturer or supplier of thie same
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(d}

(iv)

v}

(vi)

(vii)

i)

fix)

(x)

toor in tavour of the Company and the benefit of all maintenance agreements

‘relaling thereto éntered into between the Company and dny (hird party:

all plant, machinery and cquipmeni and all spare parts, replacements and

~modifications for or to the same other than those specified in ¢lavses

2.{bYY and (iif) now. or herealler owaed by the Compaiy and the benefit ot

“all obligations snd warranties given by any manulacturer or supplier of the

gami: o or in favour of the Company and the benefit of all maintchaice
agreements relating thercto entered into belween the Company and any third
party {but excluding any plant, machincry or equipment forming pant of the
Company's stock it drade of workl in progress)

all Debts (as defined in any subsisting form of agresmeiit for the sale and
purchase or factoring or discounting of debts between the Company and ARN
AMRO and any variation, replacement or supplement made thereto from time
to tirie {"Debt Purchase Agreement”)) intended to but which do not-for any
reason- vest absolulely and effectively in ABN. AMRO: tagether with the
Related Rights {as defined in the Debl Purchase Apreement) to such Debts
{together called the “Non-Vesting Debts™):

call present and future hook and other debts of the Company, dll moneys from
e oy i smndmg to the credit’ of any secount of the Company and all
‘other moneys whether arisiig under contracts.or in any other manner duc :

owing or incurred to the Company and inchiding any owing by, ABN AMERO
bo-thiz Cﬂmpdnv (vther than Debts absolutely and effectively vested inor hold

‘o trost for ARN AMRO under the Debt Purchase Agreement and other than
‘Non-Vesting Debts { together called the *Other Debis™):.

all the goodwill and uncalled capital of the Company;

.all stacks, shares, boods and. sceurities o any kind présent and future legally
or beneficially avenied by the Compatiy and all-dividends and other rights
relating thﬂ!‘ﬂiﬁ_

all present and future patents, patent applications, trade marks and service
marks (whether registered or not), design rights {whether registered or not},
copyrights and a1l other infellectual property rights whatsoever and all Prights
relating thereto {including, without limitation, by way of licence) legally or
beneficially owned by the Company;

all benefits relating to'all ‘present and future contracts and policies of
instrance from time (o time taken out By or on behalf of the Company of (lo.
the extent it has} in which the Company has an interest and-all claims and
retirns of premium relating thereto;

separate assignments by way of security of

1) all.the C amp&n}r' Non-Vosting Debts and their Related Rights {as

defined in the Finance Agreements); and
(iy  all 1hu_Lump;my ‘s Othet Debts and their Related Rights,

by way-of floating charge the remvainder of the undertaking and all property and assets

of the Company -prescit and fiture not subject o the above fixed charges. legal
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to the extent that such charges, mortzages or assignments fail also to be effective
(“the Floating Charge Property™);

each and all of which shall hersafter be colleetively referred to as the "Charged Property”;

The. provisions. of paragraph 14 of Schedule Bl to the Insolvency Act 1986 apply 1o the
Noating charge in clavse 2.1(d), which shall be enforceable at any time o or afler the date on
which ABN AMRO demands the payment or discharge of all or any of the Seewred Linbilities
pursuant to this Debentore or,  earlier, the date on which:

{a) ABN AMRO receives. from any person a notice: ol infention to appoint any person
under: Schedule Bl of the Insolvency -Act 1986 to manage the Company's affairs,
business and property (" Administrator” and where the context pernits Administrator
shall also include an adininistrator appointed by the court under Part 1T of the
Insalvency Act 1986

(b} theCompany requests ABN AMRO to appoint an Administrator or any reecivér
andior  manager not being an administtative receiver {within the meaning of Section
22y !mmiwnc} e wﬁﬁ} appointed by ABN AMRO pursuant fo- clause. .4
{("Reeeiver™);.

{c) ant application is made for the appointment of an Administrator;
{d}  anapplication i made for an-adminisiration order in respect of the Compuny; or
(e} an ﬁﬂan_éiﬁsirﬁmr is appointed in relation to the Company

{cach of which iscalled an “Enforcement Dage"),

() Without ;wejudicc for elause 23(h) ARN AMBRO may at any time by notice to the.
Company convert the floating charie created h} clavse 2.1{dy above into a fiked
charge as regards any of the Floating Charge Property specified in such notice.

) ‘The floating charge created by clause 2 J(d) shatt (ln addilion to the circumstances
where this will occur under general Jaw) automatically be converted into a fixed
charge: -

(i} on preseatilibn O a petition to wind up the Company or on an application for.
an administration order or on-the giving of notice of intention fo appoint an
Administrator {in each casc the relevant date being the date of the application
natice or. nolice of intention to appoint. respectively) in respect of the
Company:

(it} it the Company [ails to comply with its obligations under clause 2.4.

The Company - mﬂ ot withowt ABN AMRO's prior writlen consent crealé of puiport or
atfemipl o create or permit to subsist dny mortgage or fixed or Moating clidrge, pledge, lien,

assignment or othof éncumbrance or secuf ity (save a-lien arising by operation of law in the:
wrdinary course of business) upon the C) harged- Pmpu y nor sell; transter, loase, licence, part
with possession dispose of orgrant any interest in or mmt!_ﬂg toall or any part of the Ci!dl‘”‘:ﬁd..
.Prupemf save that the: FEﬁdEmg L%mrgﬂ Property may be disposed of by way of sale at Firl
walue in the urr:!mm} conrse of businGss a8 tow careied v .

Any reference in this document to “ABN AMRO™ shall be treated as extending to whatever
name of style ;\BN AMRO Asset Based Finance N.V.may ever carry on its business and all-
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and any of its divisions or departments,

Company's Obligations

The Company agrees that it will: -

(a)

(b

©

not sefl, transfer, leasc, liccnee, part with possession. or dispase of or grant any
interest in or ne[atmg torall or any part of the Charged Property without the prior
written consent of ABN AMRO save as mthorised under clause 2.4.

during the continuance of this Debenture:-

{1y ‘pay into-a current account or a separate designated account {as ABN AMRO-
may require) with the bank specified n- Schedule-5 or such other bank as
ABN AMRO may from time to time specify (“the Bank™) all moneys which
ity reecive in 1‘&:5]3%1” of the Other Debts herchy churged and (subject to
camy rights of the Bank in respect thereof) pay or otherwise deal with such
‘moneys standing in such account only in accordance with any directions from
thme to time given in writing by ABN AMRO;

{it) il called upon to do so by ABN AMRO execule such further legal assignment

' o ABN AMRO . of the Other Debts in: sueh terms as ABN AMRO may
“require and give notice thereol or the assipnment in claise 2.1{¢) hereol 1o
“the debtors from wham those debts are owing or incurred and take such other
ssteps as ARN AMRO muy require to perfect such legal assigninent;

(lli} deal wiil such Other Debts in accordance with any directions from time to:

T gwcn in writing by ABN AMRO (subject to any rights of the’ Bank in
respect thereot) and in defanlt of and subject ko ahy such directions deal with
- thie sarie only in the ordinary. course of getting in and realising the same (but
-not selt; assign, factor or discount the same in any way);

(iv} permil thé Bank to furnish directly to ABN AMRO from time to time upon
request Tl statements and particulars of all the Company’s accounts with the
Bank and such other financial statements and other information respecting the

‘assels and labilities of the Company as are from time (o time available to the
Banl:-

(v} only deal with Non-Vesting Debts as if they were Debts and their Related
Rights purchased by ARN AMRO under the Debt Purchase Apreement and in
particular will not bank or deal with any payments (by whatever method) in-
respeet of the Non-Vesting Debts except by dealing with them in actordance
swvith the Debt Parchase Agreement;

v -after erystallisation of the oating charge (if any) created prrsuan o clause

- 2.1{d) into a fixed charge not, except as permitied by ABN AMRO, withdraw
“any cradit Balance reprosenting payments relating to Other Debis from any of
‘the Company's bank accounis;

conduct and carry on its Business, and procure that each of it *‘aub-:;zd{auw {as defined
in Section 1159 of the Companies Act 2006) conducts and carries on its business so:

it 118 centie of main interest for the purposes of Council Regulations (ECY No
1346/2000 of 29 May 2000 on Insolvency Proceedings including, but not limited to.

its E‘mddquaﬂer functions 15 located at all times within England and Wales and not
move ‘its centre of main interest o any other jurisdiction without the prior written.
consent of AN AMROH {which may be given or refused entirely at ABN AMRO's.

et Debreriore Dnsines
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sole discrotion) or otherwise reduce.in or divert from England and Wales the
substantive management atid control of its business or any of its propertics.

{d) punctually pay all cuigoings relating to the Charsed Property and produce receipts

B therefor to ABN AMRO on request and comply with all laws mncemi’ng the Charged
Property and every notice, order,: direction, licenie, consent. o permission tawfully
made or given in respeet of il of any part thereofs

(e} subject to the righis of any prior mortgagee deposit with ABN AMRO all deeds and
documents of title relating o the Charged Property or any part thereof

{F) without prejudice to clauses 2.4 and . 3.1(2) not pull dowii, remove, redevelop or
materially alter the wholc or any parl of the Charged Property and keep the Charged
Property in good and substantial repair and condition and in good working order and
altow ABN AMRO [ree access at all reasonable times fo view the state and condition
of the Charged Property (though without ABN AMRO being deemed therchy to bea
mrlgaies in possession);

{a} nol- exercise the powers of leasing or accepting. surrenders of leases. conferred by
Sections 99 and 100 -of the Law -of Properly Act 1925 (“the LPA”) or any other
powers of §Lamus; of actepting surrenders of imsc'a withioul ABN AMBED's prior
writher Ginisent:

{h} insure and keep insured {hose parts of the Charged Property as arc of an insurable

' nature with such’ insurer and against such risks a5 ABN AMRO shall require o their
full insurable: value mth CABNAMROYs interest notéd on each policy, pmduce i
ABN AMRO the lt,u,,.lph for each cwrent premium on demand and: apply any
insuraiice proceeds in making sood the televant loss or damage or, at ABN AMRO's
option. iy or towards discharge of the Secured Liahilitices:

iy it shall have, maintain and comply. with all permits, Heences or other approvals

o requived by all laws, direetions aind regulations and all codes of pm;hw circulars and
enidance notes issued by any compelent authority or agency concerning the protection
of the environment (which shall include air, water and land) or human health {each an
“Environmental Law™) needed for its use or sccupation of the Charged Property (or
any part thereof) or for the conduct of any business it is engaged in from tiime o time
and shall not do or permit to be done any act or omission which could result in any
liahility being imposed on ABN AMRO under any applicable Environmental Law;

{1 it shall forthwith on demand pay for an environmental audit of such type as ABN
AMRO shall specify in relation o the C havged Assets and, in any event, shall permil
ABN AMRO, ifs agents, emplovees, and any [mm of environmental consultants
engaged by it to have [ull access to all its properties, assels, books and records for the
purpuse of carrying out any such environmental audit; '

ARY without prejudiﬂe to clause 3. Hay fiol sell, transfer, lease, licence, part with possession or
dispose of or grant wny interest in o rulaf;:lﬂs.t fo ity goodwill dncluding diverting or
.eucﬂummng the diversion. of any sales following orders from customers o any of its
subsidiaries or its holding compauy (as defined in section. 1159 and Schedule 6 of the
-Compantes Act-2006) or any of its-associates (as défined i section 435 of the Insolvency
Act 1986} or any other pariy;

(1) upon_ request by ABN AMRO affix-to all its plant machinery and equipment hereby
~ charged permanent prominent and fireprocl notices in such wording that ABN AMRD
may speetfy that such plant machinery ahd equipment is charged to ABN_AMRO by way
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4.1

4.2

U Pl

of fixed charge and that it may not be removed destroyed or disposed of without the prior
written consent of ABN AMRO,

The Company hereby warrants that it is not in breach of, and has not incnried of become
subijeet to, any civil or eriminal Habilily under any Envircnmental Laws or the terms of any
Environmental Licence and that it has not done or omitted to do anything which could impose
aiy liability o ABN AMRO- under aily applicable Environmental Law,

If the Company fails to carry out any of its ebligations under clavse 3.1 ABN AMRO may do
so (though without being deemed thereby to be a mortgagee in possession) and may recover
any payments made by it relating thereto from the Compiany on déemand until which time such
pavments shall form part of the Secured Liabilities.

Enlorcement

The powers and remedies conferred on mortgagees by Section 101 of the LPA shall apply to.
this Debenfive but without the restrictions imposéd by Section 103 of the LPA and the
statitory powers of leasing conferred on ABN AMRO shall be extended so-as to authorise
ABN AMERO to lease and make arrangements for leases at a premivm or otherwise accept
surrenders of leases and grant ﬂpﬁﬁm as ARN AMRO shall think expedient and without the
need to shserve any of the provisions of Sections 99 and 101 of the LPA. ABN JKMRO Hray

éxercise all puweérs, atithorities and. discretions conferved expressly or by implication on any
receiver under this Deberiture or by statite or cofmmon law;

At any time after the breach by the Company of any of its obligations under this Debenture or
any other agreement with ARN AMRO (inchiding without limitation, those agreéments sel.
ot i Schedule 4 {111@ "Finance Agreements”y which expression shall include the ﬂﬂbt_
Purchase Agt‘{:cn‘mni}} af it the Tebf Purchase Agreemént becores terminable by -ABN

AMEG or after mquﬂﬁhy-the-(ﬁc}mpany or on or after the Finforcement Date, ABN AMRO -
ey by an instroment in wii!.in;__ execuled as a deed or under the hand of any director or other
duly authorised officer appmnt any. person o he & Receiver of such part of the Charged
Property not being the whole or substantiaily the whole of the C OMpANY's pt opery, as BN
AMRO may specily {Ehe "Renener&h:p Aasﬂs"'} Any such appointment. may be imade
subject to such qualifications, limitations and/or cxceptions (either generally or in- relation o
specific assets or classes of asset) as may be specified in the instroment cffeeting the
appoiniment.  Where moré than one Receiver is appointed, each joint Receiver shall have:
power to act scverally, independently of any other joint Reteivers, except to the extent that

ABN AMRO miay specify to the contrary in the appointment.  ABN AMRO may remove any

Reeotver so appointed and appoint another in ks place.

A Receiver shall be the agent of the Company in respect of which he is appointed and the:
Company shall be solely responsible for hisacts or defaults and for his remuneration,

A Receiver shall have the power to do or omit to do on behalf of the Company anyihing
which . the Company itsclf could do or omit (o do # the Receiver had not been appointed,
notwithstanding the . anmdatlm of the Compaiy. In particular (but withdut Timitationy a
Receiver shall have power (o)

fa} take possession of, collect and get in the Receivership. Assets-and, fm that purpose, o

take such proceedings as may seem to him szedlent

{b) sell or otherwise dispose of the Receivership Assets by public auction or privale
auction or private-contract or, it Seotland, (o sell, feu, hire out or otherwise dispose of-
the Receivership Assets by pmhiac geoup oi private bargain;

ey hosine
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(k)
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taise or boreow money amd grant security therefor vver the Receivership Assct

z:pgmmt asolicitor or avcouitairt o otier professionally qualified p«arsmi tiy assist him
in the perforinance of his futictions;

‘bring or defend any activn or other legal proceedings i m the name and on hehall of the

Company;

el to arbitration any question affecting the Comipany:

effect and maintain insurances in respect ol the business and properties of the

“Company;

use the Company's Scal;:

do all acts and to execute in'the name and on behalf'of the Company any deed, receipt

~orather doctmet:

draw, accept, make and endorse any bill of exchange or promissory note in the name

and on behalf of the Company; .

appoint any agent-1o do any business which he is unable to do himsell or which can
mote cunveniently be done by an-agent and power to employ and dismiss cmp) Oyeus;

do-all snch things {including the carrying out of works) as may be necessary for the,
realisation of the Receivership Assets:

make any payment. which is necessary or incidental to the performance of his.

SHnctions:
carry. on the business of the Company;
-establish Subsidiaries of the Company;

transfer to- Subsidiaries of the Company the whole or any part of the business or
Receivership Assels;

prant or accept a Surrender of @ lesse or tenanay of any of ihe Receivership Assets,

‘and- o take a-lease or temancy of any properties required or convenient for the

business of the Company;

make any arrangement or compromise on behalf of the Compéany in réspect of the

Reccivership Assets;

call up any uncalled capital of the Company;

rank and claim in the bankiaptoy, insolvency, sequestration o ilquldeﬂmn of any

person- indebted o the’ Comipany and t0 receiver dividends, and to accede to frust
decds for the creditors of any such person.

‘He shall also have all powers from time to time conforred on receivers by statute withowt, in .
the case of powers vonfeired by the Law of Property Act 1925, the restrictions contained in
Section H}’S of that Acl.

ABN AMRO may from time to time deterniine the remuner satmn of any Receiver and section
109(6) Law of Property Act [925 shall I'be varied accordingly. A Receiver shall be ‘entitled to-

ol P




4.6
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3.1

remuneration appropriate to the work and responsibilities involved apon the basis of charging
from time tolime sdopted by thie: Receiver in accordance with the current practice of his-firm.

All mionies received under the powers conferred: by ‘this' Debenture shall, suhject to
repayment; so Far as reguired, of any. claim having priority to this Debenture, brs pdld £

applicd in thie fs:} Howing order of priority: -

{a) m satisTaction of all costs, charges and expenses incurred and payments made by
ARM AMRO o the Recelverand of the remuncration of the Receiver:

{6y  in or towards satislaction of the Secured Liabilities in such order as ABN AMRO
‘may at its discretion require;

) s Toany strplus (iF any) to the person of persons entitled thereto.

Fuarther Assurance & Power nf Attorney

Upon request by ABN AMRCOY the Company will at the Company’s cost immediately sign,

seal, execute, deliver and perfect all deeds and instruments and do- all such other acts snd

Ahings as ABN AMRO or sty receiver appointad hereunder may :cqiaiu in order to perfeet or

enforce the security created by this Debenture or to-use the powers given to each of them in:

this Deberiture.

The Company by way of security hereby iirevocably appoints ABN AMRO and its directors
and officers from-time to time dnd any Receiver severally to be its attormey and-in its name

-and on ité behally

fa) to execite and complete any dociments or instruments which ABN AMRO or such-

‘Rieeeiver may require for perfecting the title of ABN AMRO to the Charged property
or for vesting the same in ABN AMRLY, its nominees or any purchaser;

(bY o sigh; exceutt, seal and deliver and otherwise perfect any flirther security docament
referred to in clanse 5.1; and

¢y  ofherwisc scnerally to sien, seal, execute: and deliver all deeds, assurances,

agreemernts and docmmerts amd to do all acts and things which may be required for the
'fu[E exercise of all or any of the powers conferted on ABN AMBRO or a Receiver
under this Debenture or which may be deemed expediont by ARN AMRO o a
Receiver in connection with any disposition, realisation or getting in by ABN AMRO
or such Receiver of the Beceivership Asseis orin connection with any other exercise:
oF any power nder this Debenture and including, but not limited to a power in favour
of ary Receiver to dispose for value of any of the assets of the Company over which
such Receiver may not have beon appointed and which are located at real property
over which he has been appointed, without being liable for any losses suffered by the
Company.

Consolidation

The resttictions on- the E‘1ght of consolidating nma"tgaum contained in. Section 93 of the LPA
shall nat apply to this Debenture.

Motice of Subsequeat Interests

If ABN AMRO receives notice of any subsequent mortgage, charge, assignment; security or
other intorest affecting the Charged Property ABN . AMRO. may opén a_niew dccount or

e Exebiedture Psingiy
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accounts with the Company.  IT ABN AMRO does not open. 8 new account it shall
nevertheless be treated as if'it had done s6-al the time when it téceived notice and as from that
time all payiiefils made h}? the Company ‘to ABN AMRO shall be credited. or treated as

having been credited 1o # new dccowl and shall not operate 1o reduce the amount secured by
this Debenture when ABN AMRO received such notice.

Additional Securily

“This Debenturc is in addition to and shall not merge or otherwise prejudice or affect any other

right or remedy of ABN AMRO or any assignment, Bill, note, guarantec, moitgage or other

security now ot in the futwre held by or available o ABN AMRO {whether created by ABN.
AMRO o a third party) in favour of ABN AMRO in respect of the Securcd Liubilities.

Cuorrency Indemnity

ABN AMRO or any receiver appointed by it may, in their absolute discretion, convert BNV

_mohies recelved, recovered or redlised under this Debenture from their then existing currency
into- such other currency as ABN AMRO or such. receiver may think [if and any such.

conversion shall be effeeted at ABN AMRO's bankers then prevailing. spot-selling rate of
exchange for such other currency -against the existing currency.

HM Land Registry

The Company certifics that this Debenture does not contravene its Memorandum and Articles

of Association and has been executed in aceordance therevwith and hereby applies to the Clief
Land Registrar for a restriction to be entered o the Comtipany's title to any registered land-

forming part. of the Charged Property in the Fulfuwma terms:

"Wo disposition of fhe registered estate - by the propricior of the registered estate is. to be'
registered without the wrilten consent of the propeietor for the time being of the Charge dated -
[ Jin imrmsz* of ABN AMRO Asset Based Finance NV, UK BRANCH

referred to in the Chedrpes register”

Suspense Account and Set-Off

ABN AMRO imay at any time and without prior notice to the Company Forthwith transfer all
or iy part of any balance standing o the credit of any account of the Ci ompany with it to any
other account of the Contpany with it or combine or consolidate the C CIMPANY’S accounts
with, and liabilities to, it or sct-ofl any labilitics in or towards satisfuction of any of the
Secured Liabilities,

ABN AMRO or any receiver appointed by it miay at its discrefion credit afl or ATy nonies
received by it under or in relation to this Debenture to 4 suspense account and hold such
mohies on such account for such period as either thinks fit pending its application. in or
towards ds%chm e v?‘ the Secured Liabilities.

Transiers & Discloyires

The rights and-obligalions of ABN AMRCO under this Debenture are transforable by ABN
AMRO and references in this Debenture to ABN AMRO shall inclide its successors and
wransherees. The: Company may not assig, transfer or make At declaration of trust of any of
its rights or obligations uiider this Debenture, ABN AMRD ey disclose any information
abuout the Company or this Debenture (o any person to w hom it is proposing to transter or has
traiisferred this Debentire..
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Miscellaneows

No delay or oiission on the part of ABN AMECO inexercising any right or wmud}f wider this
Dichenture shatl impair that right or nmuiy or operate as oF be taken to be a waiver of it. Any

smg!e partial-or defective cxereise of any such right or remedy E‘h"llE not prevent. the i'uﬂ el
exereise of that or any othei right or remedy.-

ABN AMRO's rights uader this Debenture dre-cumulative and are not exclusive of any tights’

provided by law.

Any waiver by ABN AMEC of any term of this Debenture or any consent or approval given
by ABN AMRO under it shall only be effective if given: in. writing and then only for the
purpose stated and subject to any terms and conditions imposed by ABN AMRO.

If at any time any one or more of the provisions of this Débenture is or becomes: illegal,

'11Wahd orupenforceable in any FthC‘LI wnder the laws of any jurisdiction the legality, validily
or enforceability of the rémaining provisions of this Debenture shall not in any way be

affected or impaired as a result.

Any certiffeale Signed by a divector or other awtharised officer of ABM AMRO as to the
amoutit of the Secured Liabilities at- the date of such ceititicate shall, in the absence of
anifest erior, be conelusive evidenée of such ameunt and 2 bmdmtr {}bhgduun of the
Company.

All references’ in this Debenture to any statute shall he deemed to include reference to any

'mmdlf“ cation o rt.,-ua_nacimanf thereof for the fime being in force. and all roferences to clauses

and schedules are to those in this Debenture.

The meaning of jgeneral words mtmduwd by the word “other” is not-to - be fimited by

reference to any preceding wc:rrds

I'hie paper on which this Debentire is written is and atall times remains the property of ABN
AMRO even after the discharge of this Debomture,

The Company acknowledges that the terms of the Debl Purchase Agreement take precedence

fver the terms of this Debenture.

Any refercnce herein to ABN AMRO includes its successors and assignees (whether

immediate or derivative) or any party to whom any of ABN AMROs rights and obligations
-under the Financing Agrcements shall be novated.  Any of such partics shall have the full

benelit of the terms of this Debentire

Motiee

Any notice or demand -0 be served or made by ABN AMRO under the torms of theq

Debenture shiall be vahdh’ rerved ormade:

{a) if handed to any dircetor or officer of the Company; or

)] it delivered, or Seni by letter to the Company’s registered olfice or the address of the
Company last known to ABNAMRO of to any address at which the Company carries
o husiness; or

(o) il sent by emiail to the Company s email address advised to ABNAMRO:; o

Uhent Uiebanis Pedinss.




) if sent by fax to the Company’s {ax number last known to ABN AMRO.

Any notive or demand handed to any director or officer of the Company shall take effcct upon
such - handing. over and those made by fix shall be- treated as heitig received upon
“transmission. Notices sent and demimds made by ABN AMRO by post or cimail shall be
“conelusively deemed to have been - received. no later than 10am. on the. next working day
Following their pasting or despaich.

15. Jurisdiction
‘This Debenture shall be governed by and interpreted inn accordaice with the laws of England
and the Company hereby submits to the non-exclusive jurisdiction of ihe English Courts i

connection with sty matter arising under it

N WITNESS whereof the partics have executed this document as o deed o the date shawn on page
anie. '

Lber Debestung Plisaars




SCHEDULE 1

{Parties)
Company MName: Jackson Mochanical Services (UK) Limited
Company No: 03935497
Registered Office: 34 Coldharbour Lane
Harpenden
Hertfordshire

ALS 4UN




SCHED'ULE 2
{Clinvese 2, ffa))
[Frechold and Léasehidd Property Detatls]

Registered Land

London/DYistrict/Borough/Coumnty

“Fitle Mrgnbers

Description

Unreoistered Tangd




SCHEDULE 3
(Clause 2.1 (b))
[Plani and Machinery Details]

Chiend Do Fesmnaess

AHEIY rs



SCHEDULE 4
{Clause 4.2)
{Details of Finance Agrecment{s)]

The Debt Purchase Agreement

Fhe Fniurm m:&nmmc Cruarantee Loan enfered into between the Company and ARBN AMRO
dated . e L. ? .wwrund any variation, replacement or supplement imade thereto

The !’”ﬂ!fu}n 158 Lnancc G uamgue‘\lﬂma entered into between the Company and ATBN AMROD
dated 10T f:y"-- L and any vatiation, replacement or supplement made therelo

U B Ty Beennge

SRS 1




SCHEBDULE 5
{Clanese 3.5(8}0))
[Company s Bank Details]

Aveount Mame; ABN AMEBD Asset Based Finance NV, UK Branch

Bank:

Sort Code:

Aceourt No:

et Diebeniare Hanipes

AHPRV i




The Client acknowledges its understanding that:

(1) this legal document imposes significant obligations on the Client which at all times must be
complied with; a breach of any ﬂi}hgaﬂnn E:n,— the Chient entitles ABN AMRO) to claim duragcs
for airy losses caused, particularly if the Client fails o perform its pat.

{2} should the Clieat and wy guarantoe or indemnifier be in any doubt about any parficulur
‘aspeet  of this and/or any other documenis goveming the proposcd Facilities, then before
signature, they should consider taking independent tegal advice to ensure that these ‘obligations
ate fully understond,

IN WITNESS WHEREOF the parties hereto have execoted this document as a-deed and have
delivered it on the date shown on page one

Executed as a dmd 5% b
ABN AMRO ANSET BASED rmmc& N. v ¥
UK RRANCH v

acting by -
Authorised Sigkmwﬂg’:cz

Fall Name:

‘Authorised Signatory:

Futd Mamge:

EXECUTED AND DELIVERED AS A DEED BY )
JACKSON MECHANICAL SERVICES (UK) ¥
LIMITED }
)
acting by .. MICGHAEC, HowewS s i
Director ¥
85
.

E‘m cwmﬁv@mﬁwﬁeew-umy




