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ABS London Limited

{In Liguidation)

Liquidator's Abstract of Receipts & Payments

Statement From 03/12/2014 From 24/02/2011
of Affairs To 02/12/2015 To 02/12/2015
ASSET REALISATIONS
Book Debts NIL 172,288 53
Cash at Bank NIL 15,704 38
Manolete Funding NIL 2,000 00
Released client account funds NIL 319 43
NIL 190,312 34
COST OF REALISATIONS
Professional Fees NIL 37,83364
Agents/Valuers Fees NIL 20,319 86
Legal Fees NIL 2,975 05
Legal disbursements NIL 5,764 95
Administrators Fees NIL 45,896 00
Bank Charges NIL 93 89
NIL (113,883 39)
PREFERENTIAL CREDITORS
Department of Employment NIL 9,403 38
Employees Wage Arrears NIL 11,341 41
NIL (20,744 79)
FLOATING CHARGE CREDITORS
Floating Charge Creditor NIL 49,312 38
NIL (49,312 38)
NIL 6,371.78
REPRESENTED BY
VAT Recewable 1,748 00
Bank 1 - Current 462378
6,371.78

Page 2 of 2

IPS SQL Ver 504

'

"~ James Money

Liquidator

18 January 2016 10 40



|IBDO

29 January 2016

Our Ref  JM/SJ/MH04018978/3800

Please ask for

Mark Hickfard

Telephone 0207393 2925

Emant mark hickford@bde co uk

TO ALL KNOWN CREDITORS AND MEMBERS

Dear Sirs

ABS London Limited - In Creditors’ Veluntary Liquidation (‘the Company’)

In accordance with Section 104A of the Insolvency Act 1986 and Rule 4.49C of the Insolvency
Rules 1986 | present below the annual hiquidation report to creditors on the Company. Tiis
report covers the period from 3 December 2014 to 2 December 2015

General

James Money was appownted liquidator of the Company on 24 February 2011, followang the
concluston of the administration. The liquidator’s address 15 55 Baker Street, London, W1U 7EU.

The Company 15 registered in England & Wales under number 03934698 and at the current
registered address of the Company 1s 55 Baker Street, London, W1U 7EU. The former registered
address was 6" Floor, 2 Balcombe Street, London, NW1 6NW

This report assumes that you have read all previous reports on the Company, and as such,
nformation given n the previous reports will not be repeated n this report

Receipts and Payments

[ attach a copy of the receipts and payments account for the period and hiquidation as a whole,
which can be found at Appendix 1 This shows a balance mn hand as at 2 December 2015 of
£6,372.

There have not been any receipts or payments during the perod

Progress of the Liquidation

As you are aware from previous reports, following placing the Company nto liquidation crechtors
voted unammously at a specifically convened meeting on 16 April 2014 to sanction the

commencement of certain legal proceedings.

These proceedings remamn active and it 15 not appropriate to make any further disclosures
regarding the legal proceedings at this stage, so as not to prejudice them.

BDO LLP, 2 UK Umited Labllity partnership registered in Engtand and Wales under number OC305127, is a ber of BDO In {onal Limmted, & UK compary
limited by guarantee, and ferms part of the Intermational BDO network of independent member (frms A List of members’ names Is open to fnspection at aur
registered offtee, 55 Baker Street, London W1U 7EU  BDO LLP is authorised and regulated by the Financlal Canduct Authority to conduct fnvestrnent business




Tel 020 7486 5888 55 Baker Street
Fax 020 7487 3686 London
www bdo.co uk w1l 7EU

Assets and Future Prospects

The only possible asset that remamns to be realised s any recovery resulting from the
abovementioned legal proceedings No other asset realisations are anticipated, Once the legal
proceedings are concluded and the realisations have been dealt with, the Company will be
dissolved.

Distribution Prospects

As previously reported HSBC Bank Plc {‘the Bank’) held a fixed and floating charge over the
assets of the Company The Bank was repaid 1ts debt from the Company n full.

All known preferential claims have been paid n full.

Any return to the unsecured creditors is wholly dependent on the outcome of the legal
proceedings referred to above.

Liquidator’s Remuneration

Pursuant to the Insolvency Rules 1986, the Lgundator s obliged to fix s remuneration in
accordance with Rule 4 127(2) of the Insolvency Rules 1986 This permits remuneration to be
fixed either:

»  as a percentage of the assets realised and distributed; and/or

s by reference to the time the Joint Liquidators and the staff have spent attending to matters
in the liquidation; and/or

« as aset amount, and/or

= as a combwnation of the above

The creditors have already approved that the basis of the hquidator’s remuneration be
calculated by reference to the time properly spent in dealing with 1ssues in the liquidation

In the period covered by this report time costs of £74,985 have been incurred, representing 176
hours at an average hourly cost of £427 Time costs for the full iquidation total £204,415 and
represent 758 hours at an average hourly cost of £270. Further detail can be seen at Appendix 2

As previously reported, there were unbilled time costs for the administration which have now
been billed by the liqundator during the course of the liquidation. The liquidator has not drawn
any fees 1n respect of either outstanding admnistration or liguidation time costs duning the
peried of this report

For guidance, | enclose at the end of this report “A crediters’ guide to liguidators’ fees”,
together with a document that outlines the poticy of BDO LLP win respect of fees and
disbursements.

Disbursements
Where disbursements are recovered 1n respect of precise sums expended to third parties there 15

no necessity for these costs to be authorised. These are known as categary 1 disbursements
There has been a total of £180 18 of category 1 disbursements paid n the period
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Liqundators often charge expenses for example postage, stationery, photocopying charges,
telephone and fax costs, which cannot econemically be recorded in respect of a specific case

BDO LLP operates a policy of raising an annual charge of £5 per creditor to recover the foregoing
costs, which is paid from the liquidation estate Such expenses, which are apportioned to cases,
require the approval of the creditors, before they can be drawn and these are known as category
2 disbursements No category 2 disbursements have been drawn in the pened

The disbursements incurred 1n the period are detailed further below

Category 1  Category 2

(£) (£)
Storage 24 00
Taxi 16 20
Sundry 139 98
180.18

To date, category 1 disbursements of £693.54 and category 2 disbursements of £207.00 have
been ncurred. Of the total disbursements of £900 54, the sum of £555 78 has been paid and
£344 76 remains outstanding

Creditors’ nghts

| provide at the end of this report an extract from the Insclvency Rules 1986 setting out the
nghts of creditors to request further information and/or challenge the remuneration or expenses
within the liquidation.

If you reguire any further information please do not hesitate to contact Mark Hickford

Yours faithfully

for and on behalf of
ABS tondon Limited

James Money

Lwqudator
Authonised by the Institute of Chartered Accountants in England & Wales

Enc
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Statement from the Insolvency Rules 1986 (as amended) regarding the rights of creditors in
respect of the Joint Liquidators’ fees and expenses:

Rule 4.49E Creditors’ and members’ request for further information

(1} if-
@

(b)

wrthin the penod mentroned 1n paragraph (2)—

)
{n)

(i}

a secured creditor, or

an unsecured creditor with the concurrence of at least 5% 1n value of the unsecured
creditors (including the creditor in question), or

members of the company in a members voluntary winding up with at least 5% of the total
yotng rghts of all the members having the right to vote at general meetings of the
company, or

with the permission of the court upon an application made within the period mentioned m paragraph

(@)
m
)

any unsecured creditor, or

any member of the company 1n a members’ votuntary winding up,

makes a request 1n writing to the liquidator for further information about remuneration or expenses
set out  a progress report in accordance wath Rule 4 49B(1)(e) or {f) (including by virtue of Rule

4 49C(9)) or 1 a draft report under Rule 4 49D, the hiquidator must, within 14 days of receipt of the
request, comply with paragraph {3} except to the extent that the request 15 in respect of matter[s] in
a draft report under Rule 4 49D or a progress report required by Rule 4 10B which {in either case) was
previously included n a progress report not required by Rule 4 108

() The period referred to n paragraph (1)(a) and (b 1s-

(a)

(b)

7 business days of receipt (by the last of them mn the case of an applicatfon by mere than one
member) of the progress report where it is required by Rule 4 108, and

21 days of receipt (by the last of them n the case of an application by more than one member) of the
report or draft report in any other case

{3) The ligthdator complies with this paragraph by either-

(a)
(b)

providing all of the mformation asked for, or

so far as the Lliquidator considers that-

U]
(m

(liiy

the time or cost of preparation of the information would be excessive, or

disclosure of the information would be prejudicat to the conduct of the liquidation or
might reasanably he expected to lead to violence against any person, or

the Liquidator 1s subject to an obligation of confidentiabity in respect of the information,
giving reasons for not providing alt of the information

Rule 4.131 Creditors’ claim that remuneration {s or other expenses are excessive

{1 Any secured creditor, or any unsecured creditor with either the concurrence of at least 10% in value of the
creditors {ncluding that creditor) or the permsston of the court, may apply to the court for one or more of the
orders 1 paragraph {4)

{14} Application may be made on the grounds that-

(a)
(b)
(©

the remuneration charged by the hquidator,

the basis fixed for the liquidator's remuneration under Rule 4 127, or

expenses incurred by the liquidator,
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(1B)

(2)

()

(4)

(5}

is or are, in all the circumstances, excessive or, In the case of an application under sub-paragraph (b},
inappropriate

The application must, subject to any order of the court under Rule 4.49E(5}, be made no later than 8 weeks
{or, In a case falling within Rule 4 108, 4 weeks) after receipt by the applicant of the progress repert, or the
draft report under Rule 4 49D, which first reports the charging of the remuneration or the incurring of the
expenses in question ("the relevant report”)

The court may, 1f 1t thinks that no sufficient cause is shown for a reduction, disnmss the apphcation, but it shall
not do so unless the applicant has had an oppertunity to attend the court For a hearmg, of which he has been
given at least 5 business days’ notice but which 15 wathout notice to any other party

If the application 1s not disrmssed under this paragraph, the court shall fix a venue for it to be heard, and give
notice to the apphicant accordingly

The applicant shall, at least 14 days before the hearing, send to the liquidator a notice stating the venue and
accompanted by a copy of the application, and of any evidence which the applicant intends to adduce in
support of it

If the court considers the application to be well-founded, 1t must make one or more of the following orders-

(a) an order reducing the amount of remuneration which the hiquidator was entitled to charge,

b) an order fixing the basis of remuneration at a reduced rate or amount;

{c) an arder changing the basis of remuneration,

{d) an order that some or all of the remuneration or expenses in question be treated as not being
expenses of the liquidation,

{e) an arder that the hiquidator or the liquidator's personal representative pay to the company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify;

and may make any ather order that it thinks just, but an order under sub-paragraph (b) or (¢} may be made
only In respect of penods after the penod covered by the relevant report

Unless the court orders otherwise, the costs of the application shall be paid by the applicant, and are not
payable as an expense of the liquidatton.
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Appendix 1 - Liguidator’s Summary of Receipts and Payments Account for the period 24 February
2011 to 2 December 2015




ASSET REALISATIONS

Book Debts

Cash at Bank

Manolete Funding

Released client account funds

COST OF REALISATIONS
Administrators Fees
Agents/Valuers Fees
Legal Fees

Legal disbursements
Bank Charges

PREFERENTIAL CREDITORS
Department of Employment
Employees Wage Arrears

FLOATING CHARGE CREDITORS
Floating Charge Creditor

REPRESENTED BY
VAT Recervable
Bank 1 - Current

ABS London Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

From 03/12/2014
To 02/12/2015

NIL
NIL
NIL
NIL

From 24/02/2011
To 02/12/2015

172,288.53
15,704.38
2,000 00
319 43

NIL

NIL
NiL
NIL
NIL
NIL

190,312.34

(84,729.64)
(20,319 86)
(2,975 05)
{5,764.95)
{93 89)

NIL

NIL
NIL

(113,883 39)

(9,403.3B)
(11,341.41)

NIL

NIL

{20,744 79)

(49,312 38)

NIL

{49,312.38)

NIL

6,371.78

1,748.00
4,623.78

6,371.78
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Appendix 2 - Liquidator’s Summary of Time Costs for the Penad 24 February 2011 to 2 December
2015
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Appendix 3 - Liqundator's Detailed Summary of Time Costs for the Periods.

24 February 2011 to 31 May 2013
1 June 2013 to 2 December 2015
3 December 2014 to 2 December 2015

55 Baker Street
London
w1u 7EU



ZL0Z¢ %V 006'LL Z'8Tl PoLiI0'Y) S50°0F 0E°1LZE'S SZB9 SELE09'LE oy c8  S) v96'EE

s¥ 6 0. 586 9¥ 6 0. 5€6 000 000 000 )] 000 000 [euEla08s
098L 06800 gLe ot Z60°'L ooo oo o 056 05 916'C oo 000 {501 S Jo g¥s 91) BunaspyBupoday sipouad/jenuuy
ooeg 00°6LL'} 000 000 000 000 060 000 00€  006LL'L s[euCISS9jOId JAUO/sIojolog/siuaby yym Buiser]
00°L 00 0¥2 Qoo 000 000 000 001 00 O¥2 000 0o 0 Sdiuonesisindwo)
0Z'i8  06'68.°LL 0916 0T ¥8G'% 080 ot 924 0LL  0LBLL'Z 0642 0L868'0L suonebisaau|
0921 059LLT OLZ 09081 098  0986L) 000 000 06 1 0L 282 1afipo| pue swimal oY Buipnpul) esueldwog Aloiniels
g¢¢ 0E'LLE GZE 06962 oLo ov 02 000 00O 000 000 ucRASIILIDY [BISUsD
GL¥Z 062622 OL¥ S5 918 000 000 0L 6 0L€58'T 060l Sezee'y uonefinr/eouspuodssuos gbian
050 05" L2 goe o000 000 000 000 000 050 06 P2 suojjesijeay 10ssy JaWI0
S8 ¢ §5 620°L 080 00O 860 G0 €02 08B0  09S¥T el 08 015 suonesijeay 192( 4008
0£0 08 §¢ 0£0 0d &z oo 000 000 000 poo 00O uohjes|{eay 1955y paxiy
oLs 06 586 0ge 08955 Ge L G6 062 GF0 5L GEL 000 00O sune[d sahodwz
658 SL9SL°L 08¥  S0'809 6.0  S9001 gee  09¢EL 890  S¥ 562 SI0UPBIT) |2RUSI9401 UON
0L0 00921 0/0 00921 000 000 000 000 000 000 SI0}Ipl]) [BRUBIGEId
S0EE  08'Z9¢'s 009 00 Ob% 9 05 Z8g'}l or'e 08'629'2 0zZ1L  00SESY (018 *spuny Joj Bununcose/fuigodas) sioupsald painseg
86°L S6'890'C 000 000 gE0 Gl EL 000 000 peL  08GlE'Z HNoD/( 1 /8309 [eIBiQ
gz’ 0¢ 028 000 000 0E0 0.28 o000 000 G60 09 .5¥ MoM 9881 YAQD
00’} 00 £6¢ 000 000 000 000 000 000 00t 00 €6€ SPIWILICY) uoREPINDIY/SIoNDRID
0£ZZ 0.°566'S 0B¥Y  DESBES SEL g9 ¥8¥'L GZ8  50¥8T'e 060  0.L86E SBIjI[IQer] X8, SI9P|OH JoWO
$69 00°695°) o¥0 002 69 ¢ 0L4ZL'L 0Z0 02 L 0L0 0l 862 suonnaisIq g spuaping
ZgZe Vo LeEe's A AN R e TR S6¢€ 09618 §5¢  SE1L0L'L 090 Obesz Aisuss) uonoung Buusiysen
59¢ 59°1LES 0E L 00 9Pt ge 0 gL el 0014 0S 2LE 000  ooo Buif)g g seueLILING BWIL
SLEZ §TPSLL oLl S/ 56l 0ze 00 L8 GGSL Ol cog'y 0;505 0t 645'L Buoyuow @ Buuued
oL0 0802 00gc 000 0LO 08 02 000 000 000 000 ucnadwoy ased
0001 52019'% ooao 000 ooo 000 opoo Qoo 000L SZ019'P MAINSY JoBeurp JollagsUpE
sInoH {3) unowy SINoH {3) Junowry siNoy (3) unouwry SINOH {3) wnowy SINOH (3) unowy S)YSEL

00°ttZ3 00'6013 0078023 00°LLES 00°20¥3 -noy Jed 3s09 ebeieay
JoOJEnS|UIWpY
. lejel JUBIS|SSY [ Jojed)s|uiwpy Jojuag fJosuedng labeuep Jo}oRlig f Jeuped opeis)

€£102/S0/L€ Je Se S)s00aWi| SIap[oHBoO 4o sisAfeuy 6dIS

pajiwI] uopuo sgv




BB 88T 6044 1rat) oz 99 ELE 56 999

59 F16'97L G5 LEF &L59%  OL S oF 06E°6)  0f 891 06 6£9'T 0L0) 50 £GE'EE S| £7T 55 SE5'0T 0L OF

0z |8 oy 0 0C'0 000 00 0 000 000 00 0 0z 12 oro 000 000

0T 18 oF 0 ot k3 oF C

QT'lrE'6 0L 8B 00 D 000 05 9§F'E 05 IE 00'0 oo o DLLF'S 0L ¥l 00286 05 b

05 56 0T ¥ 05 8% [V o0 £86 ost

0L 5T6'¢ oL ¥k 0g 9EF'E DS 7 oL eRF'Y 05 1L

OF PEF'9 0% 05 00 000 00 ¥Z6's 00 &b 0o 000 oF 018 05 1 00 0 000

48 594's 58 ¥ 5B 699'S S8 iF

S5 ¥9L $9 74 1y} o¥ OLS 05}

06 T64'T8 58 £6) 00 0 00 0 00 0 00 0 00 0 00 0 SF 095'P9  GZ 991 SPZE6'LL DL 42

g6 281% 59 84 S5 858" §E Bl 00 62 [ 1)

€9 /98°eL 0L M) OLE65'9€ 09 5¥L Se 'L 0L 9T

0% evz 0% a 09 TT %0

0z €19 oz 0T ¥82 74V 00 62€ 050

05 08§ 05 b 05 085 0s |

02 780'S7 66 L£) /599 O & 06°6T0°0L 0% 9% 06 669°2 0L 01 66°0£2°0) €T ££ 0L519'L D12

57 BGE oL ¥ 526 L) 00 £99 o § 00 062 00}

§T 526 R4 58 I SEQ 0f 158 05T ol 9k DLO

0009LL  00¥ 0OOR'L  oo¥

05T 5To 05 ST 0

07 ££8 [ 73+ 00 % [} 44 254 900l <50 OE 867 5T

05 92 444 05 19T SEF

05 £F0'T) 5918 Do 0L0°L 085 ¥9 05 £L6'F 94}

00 &08°9 ok 92 0K 0SE 09 46 0L BT 6ES'T §HOL §F £2E°) S52 0008's 00Z

0060 006 00SIDE Q006

G/'I8S'C 569 0o o 00 o 000 000 oo o000 SLTRE'T S6 9 000 00°'0

§ 5261 T3 GhGTE'L &1 G

09 ZL6 (11} 09 218 of |

00 &¥4 050 00 &¥l 050

3 3 3 7 3 3

LT unoy Te30L SInoH 12008 unaH L2LTR SunoH 1e0L sinoH 1118 sInoH
TVLOL ANYYD AJVLS ¥IHIO dAlNDEXE HYOLVULSINIHGY YOINES WROYNYH YANLAV

() 4noy sad 83os aSDIAAY
IvioL

M3 qng
suopnqLasiq

aJnsoly puv LERNGMISH

R0 qns
SIoNpaD 01 Bupucday
Buptodsy Aeymms

Supadey

19303 qng
SaNEW 20
H0JP3.T |Buasa)Ald-UON

SWIRED JOIpaS)

=303 gng

SaEY 18130

SI955Y JoyI0 Yilm Bueag
saney pReEy Auadeld
ueR28]0D 393
Buiser] s uoponusu| Jualy

BUNRPO/MOIARSIIRIY 1955V

=303 qng

S3)L1 (el upeiupRy
BoLpuUedsaIED/VIWPY UaD
slupzap jeiauan

S30ss) UopRuauniuay
SIUnosdy SRRy /sydiacay
SZopRRBPsIAY]

TIOYDNOS ISRIY/2INIELY
uoueExm|

IvA

UCHRISIUIWPY |eleuss
2303 qns

SEIEW JALR0

Bupwreld ASaRias
ajqe)Leay suopdp maway

ASeyetys pur Sujuurlg

S1QZ/TH/T0 03 £1DZ/90/10 Wol4 PoLiag U3 10y 9)qesyddy seiey pue padieys swil Jo |le3eg

US[IRPINbY Alejunjop SJoUPRID U - PEIIULILT UOPUCT 5V



Vi LZv 00 ZE} (74 /4 00 £8L 96 68E Fi L9 (3} 4oy 4od 5304 88DIBAY
ST CB6'VL GG Sl Qr'thE  09°T ¥ 81 01 06 $S 0£0 G0'88E'9S 09kl £9°071'8L 00°LT IvioL
0T 687 ¥ 09 i1 000 000 000 00°0 00 0 00°0 QT 68F'F 09 L) 000 000 Je303 gng
07 a8t'¥ 09 11 07 68%'F 09} Burloday Aioyniels
Burpoday
06°€97 §9°0 000 000 Q0§ 00 O 00 0 000 06°E9T 590 000 00 O Je303 gns
06 €92 g9 0 06°E92 590 £1031paL) 1RIUAIS 3. -UON
swile|) Jopald
0.°265'4L9 &5 551 000 000 oo 0 [ ] 000 Qo0 SO TF3°05 G50t 89 055'9F 00 ST 18303 qn5
06 #9895 S'vh STFLE'0s GTUeZL €9°085°9) 00 &7 $29%SY J3YI0 Yium Bulleaq
07 ¥BZ 0L 0 07 82 DL 0 uolpanod 1g9q
09 T 0s 0 09 EFF 090 51911eW paler)ay Auadolyd
Suljeag/uoles, ey s3assy
G 9£9'C ST 1L 0Z'EkE 09T S8l S0 L 06 ¥5 0t 0 06 685 CE b 00 045} 00Z Jees qns
S0 #92 G0 S8 IE GED 0T &2 090 80USpuUOodSaLIO] UILIPY UBD
07 9977 0T § 0SLE€ 0L T 0L 48§ 0L 0 000/8°h 00T uopiexe|
0T L0 Gl oL g 010 09 oF 040 06 ¥ 0L 0 SIUNOIDY SJUBLLAR /51d16DaY
UOLIRIISILILDY (BJaUan
00 £07 06 0 00°0 00°0 000 00°0 00°0 00°0 00°£0T 08 0 000 Q0 0 Je303 gns
Q¢ £0Z 05 o 00 £0Z gso Buwueyq ABajRls
ASaeis pue Sujuivid
3 3 3 k; 3 3
1e10) SANOH Teie) sJnoy 1RI0L $INOH Je3oL SINOH 1el01 5IN0H 1B10L sinoy
TVLOL QNYYD 34v.S ¥IHIO FAILNDA3 HOLVHISINIWAY MOINAS HIDVNYW HANIYYd

S10Z/TV/T0 03 ¥10Z/TE/EQ W0L] PoURd 9Y3 Joj 3]1qedi|ddy soaey pue padieyd awLl Jo jjelaq

uonepinby Alejunjop ,SI0JPaAID U - PAYLIT UOPUOT SAY




