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Amiqus Limited

Directors’ report

The Dircctors of Amiqus Limited (‘the Company’) present their annual report with the unaudited finoncial statements
for year ended 31 December 2018,

This rcport has been prepared in accordance with the special provisions applicable 1o companics cntitled to the small
companics’ exemption.
Activities

The principal activity of the company 1s that of prefessional recrunment consultants.

Future developments

The company will continue 10 operate through similar activities in the forthcoming year.
Business review

The profit for the year after tax was £261.000 (2017: profit £182,000).

Financial risk management objcctives and policies

The Company’s activilics expose it 10 a number of financial rishs including credit risk, cash flow risk, imerest rate
risk and liqudity risk. The Company does not use derivative financial mstruments.

Caxh flow risk

The Company has minimal foreign currency denominated transactions
Credit risk

The Company’s principal financial assets are trade and other receivables.

The Company’s credii risk is primarily auributable to its tradc receivables. The amounts presented in the balance
sheet are net of allowances for doubtful reccivables  An allowance for impairment is made where there is an
wdentified loss event which, based an previous expenence, is evidence of a reduction in the recoverability of the cash
flows,

The Company has no significant concentration of credit nisk, with exposure spread over a large number of customers
Liquiditv risk

In order to maintain liqudity to cnsure that sufficient funds arc available for ongoing operstions and future
developments, the Company is funded through intercompany loans from its fellow group company, Alexander Mann
Solutions Limited.

Dividends
Mo dividend was received during the year (2017 £650,000)
No dividend was paid duning the year (2017 £650,000)



Amiqus Limited

Directors’ report (continued)

Going concern

In accordance with their responsibilitics as directors, the Directors have considered the appropriateness of the going
concem basis for the preparation of the financial statcments,

Refer to note 3 in the financizl statements for the detailed considerarions made by the Direclors.

Directors

The current directors are listed on page . There were no changes during the year.

R Timmuns and V Byrmes have resigned with effect from 31 May 2019 and € Whittaker and S Leach have been
appointed as directors with effect from 31 May 2019,

Approval

Approved by the Board of Directors
and signed on behalf of the Board

Ryt

Director
18 September 2019



Amiqus Limited

Directors’ responsibilities statement

The dircctors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for cach financial year. Under that law the
directors have elecied to prepare the financial statements in accordance with International Financial Reponting
Standards (IFRSs) as adopted by the European Union. Under company law the dircctors must nol approve the
financial statements unless they arc satisfied that they give a truc and fair view of the staic of affairs of the Company
and of the profit or loss of the Company for that period.

In preparing the Company linancial statements, Inlcmational Accounding Standard | requires that direetors:
»  properly select and apply accounting policies;

+ present information, including accounting policies, in a8 manner that provides refevant, rehiable, comparable and
underslandable milormation;

+ provide additionaf disclosures when compliance with the specific sequirements in IFRS is isufficient 1o enable
users to understand the impact of particular iransacnons, other events and conditions on the entity’s financial
position and financial performance; and

»  make an assessment of the Company’s ability (o comtinue as a poing concem

The dircctors are responsible for keeping adequate accounting records that are sufficient to show and explam the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Cempany and
to enable them o ensure thal the flinancial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the Company and henee for taking reasonable steps for the prevention and
detection of fraud and other itregularitics

The directors are responsible for the maintenance and integrity of the corporate and financial mformation included on
the Company's website, Legislation in the United Kingdom governing the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions.

Responsibility statement
Each of the dircetors, whose names are listed on page 1, confirms Lhat,

¢ to the best of their knowledge, the financial statements, prepared m accordance with the relevant financial
reporting framework, give a true and faur view of the asscts, habibitics, financial position and profit or loss of the
Company and the undertakings included in the consolidation taken as o whole;

= to the best of thewr knowledge, the Annual Report and finoncial statemenis inciudes a far review of the
development and performance of the business and the position of the Company on a consolidated and mdividual
basis, together with a description of the principal nisks and uncertaintics thal it faces, and

« they consider, having taken advice from the Audit Commutiee, that the Annual Report and Fmancial statements,
(aken as a whole, is fair. balanced and undersiandable and provides the mformation necessary for Sharcholders o
assess the Company ‘s performance, business model and strategy,



Amiqus Limited

Unaudited statement of profit and loss and other comprehensive income

Year ended 31 December 2018

Notes

Turnaver 4
Cost of sales

Graoss profit

Administrative expenses

Operating profit

Finance income

Profit on ordinary activities before tax

Tax en profit on ordinary activitics ]
Profit on ordinary activities after tax

Dividends received

Retained profit 12

2018 2017
£000 £'He
1,463 1,279
1,463 1,279
{1,141) (1,058)
322 229

l -

323 21]
(62) (19)
261 182

- 650

261 832

All amounts in both the current and preceding year derive from continuing operations.



Amiqus Limited

Unaudited statement of financial position
31 December 2018

Notes
Fixed assets
Tangible assets 7
Currcnt assets
Dxbtors 8
Cash at bank and in hand
Creditors: Amounts falting due within one year 9
Net current assets
Total assets less current liabilitics
“et assets
Cupital and reserves
Callcd up share capial i
Profit and loss account 12

Fotal sharchoider's funds

Audit Exemption Statement

2018 2017
£000 £'000
792 790
674 358
1.466 1.148
47N (4209
989 128
989 728
989 728
15 75
914 653
989 728

For the year ended 31 December 2018 the Company was entitled to ¢xemption from audit under section 479A of the

Compartics Act 2006 relating to subsidiary companies.

Directors’ responsibilitics

s thc members have nol required the company to obtain an audit of its accounts for the year i accordance with

section 476

»  the dircctors acknowledge their respunsibilities for complying with the requirements of the Act wath respect

to accounting records and the preparation of accounts

The unpudited financial statements of Armgus Linuted, registered number 03930954, were approved by the board of

direciors and authonised for 1ssuc on 18 Scptember 2019,
Signed on behalf of the board of directores ~

Qﬁ e s L"\DV\'H? Jo/

E Wihatdker

Dirccror



Amiqus Limited

Unaudited statement of cash flow
31 December 2018

Profit for the financial year
Adjustments for:

Depreciation and amortisation
Dcerease/(Increase) i trade and other receivables
Increase-(Decrease) in trade and other payables
Financing costs

Net cash flow from operating activilies

Payments to acquire tangible fixed assets
Payments to acquire intangible assets

Net cash flow from investing activities

Reduction in amounis secured by invoice discounting
Loan repayments

Dividend paid
Dividend received

Net cash flow from financing activities
Net cash flow

Cash and cash cquivalents in the beginming of the financial year
Cash and cash cquivalents in the end of the financial year

2018 2017
£'000 £000
261 182
{2) (329)
56 75

1 -
316 (712)
. (650)
650

316 (712)
358 430
674 358
316 (72)




Amiqus Limited

Unaudited statement of changes in equity
31 December 2018

Financial position at I January 2018

‘Total comprehenswe income for the year

Financial position at 31 December 2018

Share Retained Total
capital carnings

£000 £'000 £000

75 653 728

- 261 261

75 914 989




Amiqus Limited

Notes to the unaudited financial statements
Year ended 31 December 2018

1. General Infarmation

Amuqus Limited (the "Company) is a company incorporated 1n the United Kingdom under the Companies Act The
address of the Company’s registered office is 7 Bishopsgate, London EC2N 3AQ.

The principal activity of the company is that of professional recruitment consultants.

2. Adoption of new and revised standards

Al the date of authorisalion of these financial slalements, the Company has not applied the followmg new and
revised [FRSs thot have been issued but are not yes effective and, in some cases, hod not yet been ndopted by the EU

e JFRS 16 Leases

« IFRS 2 (amendments) Classification and Measurement of Share-based Payment Transactions
+ [AS 7 (amendments) Disclasurc Initiative

e [AS 12 (amendments) Recognition of Deferred Tax Assels for Unrealised Losses

e IFRS 10 and JAS 28 {amendments) Sale or Contribution of Assels belween an Investor and 1ts Associate or
Jomd Venture

The Directors of the Company (the “Directors™) expect that the adoption of the standards listed sbove will not have a
material impact. Beyond the information above, it is not practicable to provide a reasonnble estimate of the effect of
these standards until a detailed review has been compleled,

New and amended standards adopted by the Group

The Group has adopted [FRS 9 during the year which has not had a material impact on the financinl statements of the
Company.

3. Accounting policies

Compliance with International Financial Reporting Standards

The financial staements have been prepared in accordance with Inigrmational Financial Reponing Standards
(“1FRS"} as adopied by the European Union (“EU"} and therefore the Company financial statements comply with
Aricle 4 of the EU 1AS Regulation. IFRS includes the standards and imerpretatrons approved by the Intemnational
Accounting Standards Board (*[ASB”) including Inernational Accounting Standards (*]AS") and interpretations
issucd by the Internationat Financial Reporting Interpretations Cammitice {*IFRIC™).

Basis of preparation

These linancial statements have been prepared on the historical cost basis. Histoncal cost 15 generally based
an the fair value of the consideration given in exchange for the assets,



Amiqus Limited

Notes to the unaudited financial statements
Year ended 31 December 2018

Going concern

Afier making cnquirics, the Directors have a reasonable cxpectanion that the Company has adequate resources
1o continue in operational existence for the foresecable finure. having considered the company forecasts and
projections, saking account of reasonably possible changes in wading performance and the current economic
uncertainty. Accordingly, they have adopted the going concern basis in preparing the financial statements. Further
detatl is contained in the Directors™ Report.

The Board has reviewed the Company’s forecasis for the financial year ending 31 December 2019 and its forecast for
the six months ending 30 June 2020. These forecasts, which take into account the Board's futute expeclations of the
Company’s perlormance indicate that there is sufficient headroom withrn the bank facihtes for the Company
10 continue to operate within those facilities and to comply with the financial covenants The directors considered
foctors likely to affect future duvelopment, performance and financial position. including cash fows, liquidity
position and borrowing facilities and the risks and uncecriainties relanng to business activities in coming to this
conclusion,

The dicectars believe that the Company is adequately placed to manage its business risks successfully On the basis
of the Company’s forecasts and after mabing due enguiries, the dircctors have a reasonable cxpeciation that

the Company has adequate resources to contmue 10 operational exisience for the foreseeabie future. Thus the
dircctors believe it appropriate to adopt the going concern basis of accounting in preparing the financial statements.

Revenue recognition

The Company follows [FRS 15 “Revenue from Contracls with Customers™, in determining appropriale revenue
recognition policies. In principle, therefore, the Company follows the fives step process when applying the revenue
recognition policy:

= identify the contracts with cusfomers;

= dentify the performance abligations in the contracts,

* determine the transaction price,

= allocation of the transaction price; and

« recognised revenue when or as a performance obligauons is satsfied

Revenue 15 measured based on the consideration specified tn a contract with a custamer. The Company recognises
revenue when it iransfers control over a service 10 a customer. Revenue is shown net of vatue-added 1ax

Taxation

Current tax 15 provided at amounts expected 10 be pad {or recovered) using the tax railes and laws that have been
cracted or substantively cnacted by the balunce sheet date,

Deferred fax 15 provided in full on uming differences which result in an obligaton at the bafance sheet date to pay
more (ax, or a nght to pay less tax, at a fulsre date, using rates expecied to apply when they crystaltise based
on current tax rales and law. Twwung differences ansc fram the nelusion of dems of wmeome and expendituse in
taxation computations i perieds different from those in which they are included in financial statements.  Deferred
1 assets are tecogmsed 1o the extent that it s regarded as more Iikely than not that they will be recovered. Deferred
tax 15 measured a1 the average tax rates that are expected to apply in the pertods in which the tming differences are
expected 1o reverse, based on tax rates and laws that have been cnacted or substantively enacted by tie balance sheet
date  Deferred tax 1s measured on a non-discounted basis

Rt}



Amiqus Limited

Notes to the unaudited financizal statements
Year ended 31 December 2018

Changes in accounting policies

The Company has consistently applicd the samc accounting policies to all periods presented in the financial
slatements.

4. Turnover

Tumover is wholly atributable to the principal activity of the Company and arises ffom customers
in the following teiritories:

2018 2017

£000 £'000

UK 1,394 1,093
Rest of Europe 54 137
Rest of World 15 49
1,463 1,279

5. Staff costs

The Directors received no remuncration from the Company in the financial year (2017 £nil) Bunng the year the
Directors of the Company were also directors of other compames within the AMS Topco Limited Group and no part
of any remuncration they received from the other companies was in respect of duties performed relating to the
Company

2018 2017
No. No
Average number of persons employed
Sales H 12
Staff costs during the year
£'000 £9000
Wages and salanes 596 590
Social security costs 70 67
Penston costs 14 15

[.41] G672




Amiqus Limited

Notes to the unandited financial statements
Year ended 31 December 2018

€. Tax on profit on ordinary activities

Current Tax:
Current tax on profits for the year
Adjustment 1n respect of prior years

Total current tax payable

Deferred tax

Tax on profit on erdinary aclivitics

Profi1 for the period - conumuing operatrons

Tax on profit on ordinary activities at standard UK corporation tax rate
ol 19%0 (2017 19 25%)

Adjustments in respeet of prior penods
Expenses not deductible

Tax rale changes

Other adjustments

Total current tax payahle

2018 2017
£'000 £000
62 11

62 4

- {2y

62 19
2018 2017
£000 £000
323 22
6! $2
th &Y

] -

3 -

6? 19




Amiqus Limited

Notes to the unaudited financial statements
Year ended 31 December 2018

7. Tangible fixed asset

Computer Fixtures Tatal

equipment and

frtings
£'000 £'000 £'000

Cost

At I January 2018 67 126 193
Disposals for the year - - -
At 31 December 2018 67 126 193

Accumulated depreciation
A1 January 2018 67 126 193
Disposals for the year - -

At 3] December 2018 67 126 183

Net book value
At 31 Decerber 2013

At 3t December 2017

Fixtures and fittings do not include any amount (2017. £ml) provided against future rectification costs associated
with leasehold premises.

8. Debtors
2018 2017
£000 £'000
Ameunts falling duc within one year
Trade debloes 212 208
Amaunts owed by group undertakings 579 574
Onher debtors ! 8

792 790




Amiqus Limited

Notes to the unaudited financial statements
Year ended 31 December 2018

9. Creditors: amounts falling duc within coe year

Trade creditors

Amounts owed to group underiakings
Other taxation and social sccurity
Other creditors

Accruals and deferred income

18. Called up share capital

Authorised
400,000 ordinary shares of 25p each

Called up, sllotted and fully paid
300,000 ordinary shares of 25p cach

11. Financial commitments

Commuiments under operating leases are as follows

Expiry date,

Within one year

In the second to fifth years mclusive
After five years

2018 2017
£°000 £'000
16 6
103 42
71 72
3 1
285 289
477 420
2018 2017
£000 £1000
100 100
75 75
ans 2017
£'000 £'000
23 23
58 81
gl 104




Amiqus Limited

Notes to the unaudited financial statements
Year ended 31 December 2018

11. Reserves

£'0¢0
At 1 January 2018 653
Profit for the ycar 261
At 31 December 2018 914

13. Ultimate controlling party and related party transactions

The Diseciors consider Auxey Holdco Limited, a company incorporated in Jersey, registered as a foreign company in
England and Wales and tax resident in UK to be the ultimate controlling company.

Alexander Mann Associates Limited, a company incorporated in Great Britain registered in Eagland and Wales, is
the immediate parent company.

Alexander Mann Group Limited is the parent company of the smallest group of which the Company is a member and
for which consolidated financial statements are drawn up. Copies of the consolidated finsncial statemenis are
available from 7 Bishopsgate, London, EC2N 3JAQ.

Auxcy Holdco Limited is the parent company of the largest group of which the Company is a member and for which
consolidated financial statements arc drawn up  Copics of the consolidated financial statemenis arc available from 7
Bishopsgate, London, EC2N 3AQ

Auxey Holdeo Limited 1s uader the control of Auxey Heoldings {Lux) $.A.S. OMERS Adminstraton Corporation
indirectly owns 100 of the participating {cconomic) interest and 30%a of the votng imerest of Auxey Holdings
(Lux) S.A.8., and OCP Trust, of winch OMERS Administration Corporation 1s a bencficiary, indwectly owns the
remaining 70 voting intercst of Auxey Holdings (Lux) S.A S.

As a wholly-owned subsidiary undertaking of Auxey Holdco Limited, the Company has taken advaniage of the
excmption in FRS § from disclosing iransachions with other members of the group headed by Alcxander Mann
Group Limited, on the basis that all members of the Group are wholly (106°<) owned by Auxey Holdco Limtted,

14



