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Registration of a Charge

Company name: A.A.& T. RENTALS LIMITED
Company number: 03927761

X7FBHIBQ

Received for Electronic Filing: 26/09/201

Details of Charge

Date of creation:  25/09/2018
Charge code: 0392 7761 0010
Persons entitled: SPECIALIST FLEET SERVICES LTD T/A PARAGON
Brief description:
Contains fixed charge(s).

Contains floating charge(s) .

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AMANDA KELLY

Electronically filed document for Company Number: 03927761 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3927761

Charge code: 0392 7761 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 25th September 2018 and created by A A& T. RENTALS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 26th September 2018 .

Given at Companies House, Cardiff on 28th September 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFICATE OF RESOLUTIONS OF THE BOARD OF DIRECTORS OF THE COMPANY
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# weas reported 1o e maesting that:

(3} Aguonim of direciorm wes present and the meeling hod basn propery convaned,

2 Thae Mirer had cegolisted a5 eauipmend lpasing, Hire purchass o fosn Taciity {the Facility"H rom Paragen a rading Syle of Speclatis
Flest Bervices Limfied {Paragon”]. Acopy of the proposed form ol fesse, hire purchase, credit agrsament or ofier finance mgreemen
was procuced io e meeling (the “Facllly Agreemet™),

% Pawwim'asamﬁmmmm&mmvadmmm_nwmmmmmwmwmaamm
reniaisﬁzamﬁmeiammdueseml-&mﬁmem_e{mﬁwmhyPmmmmmmmmmmﬂeﬁﬁ
Assignment”) as securily for ol monies s Tabililes naw o from tme to time after owing to Pamgon

Each direcior confirmed ihat he or she has nointerest in sny of the milters covered abuve 2 In the praposed resolutions vehich is raguinsd

mmm@mfmhewmwmmmmwmmwmmawmwwwwmmhs{ﬂwwvizﬁzm'mnggmmedam

g.mmmindm:ﬁma?w»mmpmﬁmmmﬁ%ﬁmmwmwwmammshm:mﬂw‘mm
which has ghan any sueh gusrantas or Tndemeily (el sush matlers having been dstiossd inthe meeting). :

- IT WAS RESOLVED
1, mmamm;mmmﬁmmmmem%mssw@mwmmwmmﬂmmmmmmmwm
such smendknens as ary director sy approve.
2. ‘Thalthe Mirer should sxsoute s dediver to Parmgon s & deed ihe Dued of Assigninent in the fom oraduced 1o the meeting or with
such amendments 28 any director may approve e suourky for all monles and obligations owiny fom time to time by the Hirer to

Paragon.

3. That sny diector from time 5 e of the Hirer be imevocably authorised ko negotisie and commit ihe Firar 1o any varation df the
Sermvs of the Faclity, the Prcliity Agresment or the Desd of Assignmend, snd 1o exscute under hand or as 3 deed o hehalf of the
Hizor sy agresment supplementary o the Faciity Agresmont or the Deed of Assignment. ‘

i in the commercial intavestof th Hirer and wilhin the obicts of the Hirer as stated

4. Mmﬁﬁmmummsfwmywm v :
in s Memoranduny of Association, snd that the granting of the Deed of Assigrment snd other ights unter the Fucllily Agreement

il be for tha bunelit of the Hirer and e business, 7
5. That the Hirer Is solvent and thaf the propossd baymactionds wifl rot result in the Mirer being unable lo pay s debls within the
ineaning of Seciion 123 of the Insoivency Act 1988,

1ok PARAGTH:

WE CERTIFY thit the sbove Ja & true cipy of 2 Resclulion of the Buard of Direstors; snd that the Dead of Asslgmmant following this
cariificate Is in the torm of the Deed of Assigrient presented (o and approved by the meeting; fhat the. obligations in such. {aed of
Amalgrrat will be binding upon the Hirer; thad the Dead of Assigvniond wes dated on he date onwhich [ wag signad; that $he Memorandiom
and Arficles of Assodialion of the Hirer in forca af the date of the Desd of Assignment and other particulars of the Hier snd s directors
and seoretary are those filsd et the Registry of Componiss on the date which is 30 dave befure the Jafe of this cerificme and wil not
shange duing the 30 days afier the date of this ceriificate; hud the Hiear has mol granted sny eherge or similar which was not Tegisiersd ot
the Companie: Reglslry wiliin 30 déys prior 1o the dals of e Deed of Assignment and will ot o 5o during the 30 days afier the dats of

tus contificata .
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THIS DEED OF MASTER ASSIGNMENT madeon 265 |

BETWEEH:

208

{1} The Hirer : A ALT Ramtals Limited (3 company mgistersd in England with opmbar 03827761) whose registared office and prinTipal
iragting address i 2% 1803 Barton Noad, Siretford. Manchesier, M52 808 and

{2y Paragon @ Poregon o teding style of Speciais! Flesl Sorvicas

whise regstercd offics is al 54 Homer Road, Solhull, West Mg
BACKBROUND

Limbad {a mmpauyieegmmrw w1 England with number (2843547
ands, BT 300,

0.1 Pascgon has enfered into o may in the futire from tms to time enter into agreuments with the Hirer for the aupply of gouds I the

Hirer undar Paragon Finanoe Agrsemants,

€2 Tha Huerhss or may I the Rdure from time 1o tme wish io enier info Sul Hire Agreements with vasicis of s cusiomers {Sub-Hirers™

in respact of the Parsgon Gonds;

£.3 Ths temws of the Paragon Finance Agresment prohibit the Hiver from letiing or ciervise parling with possession of the Earagon

Gonds seve with the prior consent in witing of Paragon;

4 Paragon s willing fo congent i the Hirer letting the Paragon Goods under the Bub-Hire Agresmants subject to the tarms of this Deoed,
TERMS OF MASTER ASRIGHNMENT

OFERATIVE PROVIBIDNS

1. DEFINITIONS

in this Daed the following terms have the follewing meanings:
Azsociste means any Present or Rdure holding company.
subsidiary {or subsitiery of any such heiding compeny} of
Paragon, from Ume 1o tme (bul paly for 50 1ong o5 ths Associgls
Feruing such 8 holding company, subsidiary or subsikary of
such o holifing company of Pavagonh, _

Eank mesns the Hirers prncipad clearing banker gs idsntified in
Fari 4 bf rhe Schadile 1o this Daed and as raplaned from lime to
time by such olher cleasing baok as the Hiser may noily 10
Faragon from e 1o tima! '

Business Day means o day (axcluding 8 Satudiay or Suadiy)
on which banks In generat are open for busingss in London;
Charged Fropesty meens ol of the sasets and righfs assigned
"o pharged o Paragon under this Deed (and includes sny partof
of interest in the sama); ‘

Customer Becurlly means any sscunly (nciuding but not

fimited o guaranioss, indemnities and charges) tehen by the-

Hirgr in raspect of 8 Bub-Hire Agresment; _ )
Expenses means all supgnses {inciuding lega! faes) from iime
to time paid of lncurred by Paragon or any Assoclete, any
Reasiver of thel respecive agents aod emplovess al any time
wr Connection with the Charged Properly, the ecovery of
amounls owing ip Paragon .or eny Assodiste or in laldng,
pedecting, defanding. prasarving or enforcing this Deed and all
ssuity and righls crenled by this Dised and in oblalniog sdvics
‘ar any malar selating lo tis Deed or the Chorged Propesy
Liechuting % cosle and expanses payable to Paragon o any
Recereer under his Deed) o m exercieing any nighl or powsr
avising under o Begauss of this Deed or otherwise, it each case
on gl indemnily basis. This witl inciude (but without miation
&l costs incured in Drepating io fecover OF in recoverng
possession of Faragon Goods fiom the Hirer or any olher parsen
and alf sums paid by Parsgen (v dscharge or eatisfaction of any
fian of alieped Yen on Paragon Goods or gny of themy

holding compeny mesns, In relation to 2 combany of
coparstion, sy other company of comporalion w respset of
which 4 & & subsidiary;

pafBon means any indvidud, fims, conpady, government, siate
or agency of @ slale or any joint venlure, sssociation or
patnarship (whathier or ot baving 3 sepacals lsgal persenaiityl:
Facelver mears 5 received, recsiver and manager or
administiralive racelvar appolned under his Deed and includes
jout recaivers; ) _ ‘

Paragon Finangs Agresment means an sgresmant made or o
be made betwaen Paragon ani the Hirsr for the supply of goads
by Paragon o the Hirgr on cadil (nduding bie purchase ang

cundienal sole} hire (ncluding lessing and contract hire terms)

eals or raturn oF sihenvise; )

Faragon Goods means the goods suppliag wider or franced
by & Paragon Finance Agreement ss listed In Pat § of the
schaduls o this Dead, _

Bub-Hire Agresrnint mesns an agreement {whether exisling
now or griging st gy tme I the hdure) betwsen the Mirer and

is glistomer for the hire of dther supply of Paragon Goods by
i Flirer to that cusiomer faho by this is o “Bub-irer”) and ali
ggjma under such agreement including =l righis fo Sub-Hire
wnisds,
Gub-Firar masns the parsonwho hires Parsgon Goods fm the
Hirer under & Sub-Hire Agreement;
Bubdfire Rentsls means sl monies, rentals, hire purchass or
olbise charges peyable to the Heer undar the tamms of or in
selpton o gny Sub-Hire Agmement ) .
susbaichery mesns a subsidiary undataking within the meoning
of section 1182 of the Compenies M?ﬁ% which for this
purpose sholl be lreated % Including any person the shams or
owmpraiip lntsreals. in wiich are subject lo sexuity and where
the logs! WBe to the shares or cwnelalip inlerests 50 seruisd sre.
registerad in the name of the secured pany or s nomines
pursuant to such securty;

-Supplamentary Bcheduls masns 2 schedyle supplemsnian to

this Deed in the foen. S8t out in Part 1 of the Schidule to this
Daed or such other form as Paragon maey prescrbe of agren,
ardd .

Teansfsr Notice mests 2 notlos in the fom: set out in pat 2 of
the Sehaduin to this Daed or such ofher foan as Parsgeon may
presaiibe of apiee o ‘

Z BUB.MIRE OF PARAGON GOCDS

2.1 Fhe Hirge will obtalh the prioe wiilten consent of Paragon to
tha esizet fom of any Aire agreement which # intends 1o use a3
g Sub-Hirs Agraameant,

2.2 The e Bolds sl licenses 1o ener credd and i
sgroements sequirsd by the Consumer Credit Aol 1974
sppropate. _ .

2.3 Bubjeat to fne feams of this Deed, Parsyon sonsenis fo e
Hirgr anfaring inte Sub-Hire Agreements in respett of Paragon
Goods. Excapt lo 1he exient lownich such copsent i given ine
Hirgr will aot enter into Bub-Hire Agreemants and the provisions

«f the Paragons Feance Agreements will remain in {fl forow and

uffach

3. AGREEMENT BY THE HIRER TO PAY PARAGON

3.1 Tha Hirer covenants wilh Paragon thal & will pay to Paragos
{26 agan for deall and such Associate) without dedustion or sat
off wlf monies now o thum time io e owing by ths Hirer g
Paragon and that & wilf on demand pay 'o Paragtn 2l montes of
cihar tabilties whetter actual certaln or contingent which how
or at any dme alier the dale of this Desd may hesbis due or
owing by the Hirer to Paragon {or any Associate) whather s
principal or surely whether alone or joinily andior severally
whather present or fulire whelther mokeiary or non-manatary
actual or contingand sl lovidated or unliguidated foguther with
#ft Expbnseg,

4. ASBIGNMENT

4.1 Ag yacushy for the payment of 88 ambuils fand the discharge
of sl obligations) referred to In Clause 3 and ol amounis
cithenyise payeble by the Hirer unter this Deid the Hirer with %ll
iitte gupranias assigns shsohdely in fevour of Patsgon (an sgent
for iseil and eech Associate) ait g rphte, tile and ntarestin




4.1.1 alt Sub-Hire Agreemanis proviously, now or from tme i
il aftar the dute of this Deed sntenid into by the Heer;

4 1.2 afl Sub-Hire Ronta's arsing untder o in srespect ‘of such
SubpHire Agreements, )

4.4.3 the fighls and inferest of the Hirer under any Cuslomer
Securities taken & respect of such Subdile Agreements and
the Bub Hirers under them:

4. 1.4 guch wnaurance pobicias as tha Hiver may have talen outin”
respect of such Sub-Hire Agresmenis or Parsgon Goods et

unger tham and 'afl claims and procesds ansing thasundsr

4.2 Upon Paragon being sehelied thet off of the modles and
Hghiites covenanted o he pawd under clause 3 above or
atherwmse payable by the Muwsr undir this Dead have been
unconditionslly and dvevocably pad snd dischered & &l
Paragon will {al the requed snd Cost of the Hirer) massign io the
Hiror tha rights, téle and intersst i the Charged Propeny.

B, FikED AND FLOATING CHARDES _

&.% s further security for the payenent of ol amounts (eng the
dischargs of all obugetions) referred o in cleuse 3 and alf
arvounts otherwise payable by the Mirer under ihis Dead and o
ik exient not effoctvely sesloned to Paragon under clauss 4 of
this Deed the Hirer with full 18ls quscaniee charges In favour of
Paragon by way of first God cherge:

§.1.1 sl e nghis end inferests in 2ty Sub-Hire Agreemends
previsusly now or from dme o e after the date of this Desd
sntoved inle by the Hiver {and dgaing the Sub-Hirers under such
sgrpements), and

§.1.2 all 45 righls and interssts in 2y Bub-iire Fentale; ang

51 3 the rghls and inferest of the Hirer under any Cusiomer

Securdies prevbusly now o1 from lees lo bme fakan by the Hirer
{and 2gaingt the pumon ghang tham under such Cuslomer
SBeunilss), and :

5.1 4 such insurancs policias as e Hirer may hve iskan ot in
respact of such Sub-Hire Agreednants or the Paragon Goods and
o¥ claims and proceads thersunder,

£.2 As further secunty for alt grcinds and the paymdnt of alt
sbigations miamed o & Clavss 3 and ali amounis othense
payable by the Hirer under this Desd, the Hirer with fuii file

gusranies charges by way of foaling charge all emounls

rtebad by 1 In paynent of Sub-Hire rentals which are fand only
from such fime) paid info the socoud with the Bark in
socordance wih Slause 841, This & siniclly withow? preguddios
1o or darogation frorm the flied nalire of off secuniy cresied by
this Desd over Sub-Hire Rentals {and the proceeds of their
reslisstion) st any e ol 1o Such payment into such sooounl,

£.3 Tha sequiity craaled by this ciause is withou! prejudice o the.

irae'y obligations under Clauge 8,12,

8. FURTHER COVENANTS BY THE MIRER
8.1 The Hirer covenants with Parepon as fallows:
£.1.1 The Hirerwill insure or procurs that the Sub-Hirer iakesout
an meiniaing insurance of the Paragon Goods and (f vahicles
of similer) il devers of them and the Sub-Hirr under a3
sompebansive policy for 2% viued vishs for the full repiacament
waie of the Pavagon Goods. withoul unususl excess of
rgsinckion and slhenwise 88 reguired by the Wims of the Paragoen
Finanos Agresments. Provided sheays that it will be sullflment
cumplinnis by the Hear '

-{a} the Bub-Hisar shall taks & and maimain insurance which
carmphias yath this Clause 6.1 1 bearing 2 note of the Interss! of
the Hier and the Hirer shell notify 1o Parsgon details of such
nsurance otvdemand by Paragon; and
) tha Hirer tekes oul conlingency hauwrance covenng ihe
Faragun Goods (and 2l drivers of ther i eppropriate and the
Sub-Hirer), it the event of the Sub-Mirer faling to do so o0 such
mgurance bemg voild or voldably or incomplels,

6.2 The Hirar wdi not enter into asaige o2 wovels & Sub-Hirg
Agieemant wihout pravicusly baving nolifed Patagon of ds
intenion {0 do so; the Hing will assion to Paragon any Suli-Hire
Agreamen! and execuls 2 Supplementary Bchetiule for this
papose gnd seve on the Sub-Mirer 2 Transfer Molics a0 oblsln
& duphoats of & slgned by the Sub-Mirer to acknewledge receipt,
813 When enferng 2 Paragon Finange Agresment with
Faragon, the Hirer will daliver to Paragon: ) _

{8} the eriginuls of ofl Sub-Mirg Agreemants which ars proposad
io be asgigned to Paragon end 40 Customer Securitles taken i
ragperat of them, gnd

) & Supplemaniary Schedule ssecmied by the Hirer which
spasifies detelle of such Sub-Hire Agreemants; and

i} the duphcate copy of @ Transfyr Notice sddressed o the Sup-
Hirer and sighad by of on behell of the SubsHires

8.1 4 The Hirerwill deposit with Paragon the onginats of alt fuluse
Sub-Hire Agreerenis and rlevant Customer Securities whars
ihe sarms are ertered inlo. o
£ 1.5 T Hirer will inark the reconds of the Hirer 4o show thed the
Sub-Hire Agreemenis and relevent Customer Securiies have

‘been assigned 1o Paragor and thel any fusther chargs mongage

o sssignment of them is prohibied

B2 The Hirer wil anforos sticlly ond gromplly the torms of the
SubeHire Agreements against the Sub-Hiters amd of e
Cusiomer Securibies againgt Ing persone giving them. The Hiter
will noilly Paragon iminedislely In wiling with delalls of the
particular Sul-Hire Adreerent and the ciroumsiances it

8.2.1 Any Bubire Agreemant shall be terminsted of cancelisd;
622 A Bub-Mirer shall ba mons ther wo rentals or other
paymenis in avears in N¢ peymenis unider a Sub-Mire
Agreement or shall clhwrwiss ba In braach of s obilgations
under the Sub-Hirs Agreement, '

£.2.3 A Sub-Hiter shall be-unable io pay iis debls (as defined in
Becilons 123 or Section 268 of the Insolvercy Act 1058) s &
patition of benkruploy o application for 2o interim arder s
prasented of an atenm onfer or bankrupicy order or roceiving
vrder is mads in respect oF e Sub-Hiser ov ¥ ¥ becomes
spparently henbrupt [within the maaning of 4e Bankuptey
{Sootiand) ACt 1885y, -

824 A judicial facitr or Yusiée or nomines o fecener of

‘pdminisieator shad be apprinted of the Suti-Hirer or s sstale or

assats ar any pant of or thent ) )
8.2.5 Thia Sub-Hirer convenas a masting of credilors or make &

-deed of gssgnment of Eirangement in favour of or compounds

wifh of signs a rust deed for s creditors, or makes @ proposal
for o voluntary arrangsment;

§.2.5 Execulion or distress is leviad on or any evaculion o
diligence made aganet the Paragon Goods o they sre pomded:
827 The SubHiter 8 a compeny and B oewer o
atleninistiative recelver is appomied of tie whols o7 any part of
the assels of the Sub-Higr or 2 polilion & presentad or »n cndar
is made of 8 reschulion is pessed i wind-up the Sub-Hirar or o6
adunistiation oder & aisde o 8 pebilon for an sdminisiration
enler is prasenied; '
§2.8 For sny messon {other then amears of renfsl or other
paymaent not excaeding tun monthiy enlals or eiher payment
the Hirar 2haill be eniitied 1o leeminate 2 Sub-Hie Agreemunt or
trest i 85 terminated by reputkation of the SubHies:

.29 The Hier shail recaive nebich Glisging that the Mirei s In
bragch of the Sub-Hire Agreernent or has rapudialed & or shait
réceive 8 Wit of BUMMmOns n raspoct of the Paragen Sooas hived

% pthuewise sunplied yndar it

.3 The Hiror will not grant (or pami o 5o crested) any Turiner-
muortgage or sharge {Red gr floating) pledge sssigament or

encumbante of or over e Choged Propedy or sell or
athanise dispose of any such 2ssels oF interes? n them or

atiempt 1 €99 any of suth things or do or omit fo do anylhing

wiich could in any way prejudice the securly of Pamgon under

his Dasd. :

6.4 The Hirer covenants wih Parsgon:

B.4.1 Promgly to colisct in all of the Sub-Hire Renlals and pay

them into its ascount with the Bank and {sulyact to any righis of

“the Bank wycespect of sitch monkes) 10 pay or ciharwlne daal with

mnrles standing to e aredl of such account representing the
Bub-tire Rentals in sccordancs with any diections from time 1o
time given by Paragon; _ K ‘

§.4.2 Pror to demand being maus under this Deed and i the
sbeence of any spaciic diections from Parsgon, any SubHire
Rentals morivid by the Hirsr and peid usto Hs scoount shall upan
bewng pale w such actount, be automatically reluased from e
it secitly created over such monius by Clause 4 and & 2nd
shaf than be charged by way of foaling chawe only. Suth
release shall not delract from the subsislance and continuance
of the assignmant and fixed charge seclirlly crested on the Sub-
Hire Agresment of on il Sub-Hire Restals prior o payment o
he Bank. The fosting cherge crestsd on the Sub-ire Rentuils
snce pald info ihe Hirore acoousi by the Bank mav be

Paiapon Vel lnase § Frrme w2 Don #d




crystaiiisnd by Pamagon at sny Bme by written notice sent o the
Hivgr;

3.4.3 If cultad upon fo do 50 by Paragon, the Hiter wit sxacute
‘surh fucther legsl assignmants of the Sub-Hie Rentats in such
terms as Paragos may require and vall give notice. in the Sub-
Hirars and toke such othur slops as Pamgen may require fo
periect such legddl aasigrmant;

.8.4 The Hirer agress thet # will not, whbie! e prior witten
cansent of Paragon, sell, fettor, discount, release, anthangs o
aliow 10 be set off any of ds fgnts In reepac? of the Sub-Miy
- Hentaly; and .
§4.5 The Hirer consents to the Bank peoviding such fomation
o Poragen a8 Parsgon mey reguast in felelion to monies
represanting (he Sub-Hire Rentals and sl amounis recemed by
ihe Bank in respect thersof,

& & Tha Hirer kiiher covansnts that it wilh

£.8.1 notify Paragon immadiately of any change or prospactive
change & the confrol of the Hirer {Contro?” having the meaning
ghvan in Sedtion B40 of the Intome and Corporation Taxes A
1988) or of the issus of any furiher shaces In the Hirer of of say
chenge in s dirsclors or # any director secretary shadow
-diresior mensger of sharehoider of the Hirer has been or shall
T convictedt of a oriminsl offence (other than a motpnng offsnce
niet resulling in wipdsonrment);

& 5.2 in svditlon to such dghits as Paragon may have under the
Paragon Finsnce Agredment, the Firer wil pamiit Patagon o
sxarcise the fights of Inspection of the Parsgon Goods that tha
Hirer ghigl have againgt the Subirers;

%.8.3 obsaivis anid parform the oliligations on the part of the Hirer
contpingd in the Sub-tire Agreements and otherwigs owed
ihe Sub-Hirers and in mspedt of the Paragon Goods, whelbier
eSS of Jmplisd: ’ 7

£5.4 evercise all ights powers and beneits that the Hirer may
have undsr e Sub-tire Agreerents and Customer Securities
{mcduding any tlaim for defiages i respedt of sny brepch by the
SubeHirar; in such way as Paragen may dised irom tme s fme
and othenwise in such wiay 19 & prsdent pergon in the position of
the Hirer woud doy;

€5.5 keop af necessary and proper acecunling end oiher
fenords of the Sub-Hire Agreemenis monjes payable inder them
ard Paragon Goods suppied under them,

§56 upon mequest by Parapon, supply & Paragon an
aceeplancs note or similar document signed by e Sub-Hirer
confinming thal the Sub-Hirer has taken defivery of the Parsgon
Goods and thit they are in a satisfactory condilon and gifierwize
acocaptable {o him;-

6.5.7 obiwin and maintaie all loences and consenis required to
enable the Hirer to conduct the business of artering Sub-Hire
HAgrasments and providng credit and hire Taslites:

§.5.8 netify Parogon mmediniely of any nobics recsived from the

Lfiee of Fair Trading o Similar authodly o0 the Dreclor Genersl
of Fair Troding or any wmilar oFicar or the Depariment of Trade:
and indislry or simflar booy in conséchon with the business
sonductad by the Hirer and to supply promplly 2 copy of sach
notion 1o Paragon;

€.5.9 comply with a8 taws staliles regulations and reguirsmants

of any government o quasi-government authorily relating to the
busingsa{es) conducied by tha Hirer including thut not Gouted to)
whers relevan the Consumer Credit Act 1574 snd ragulstions
ynder it . .
B.5.10 procure thal sny person who has.any pros interest in the
Sub-Hire Agreémante and Customer Secuntins shall sater o
o forral agresment providing that Paragen shell have frs! dght
and claim 1o ihe Sub-Hire Agreaments and the monis payehls
- by the Sub-Huers uwder them
7 WARRANTIES BY THE HIREH
7.1 The Higr warrants that af the date of s Deed antf as 2
sontinuing watranly a5 of the date of each Supplernéniary
Brhedule:
711 That the Hirer has not granted sl shel not gram any
minrigage charge assignment ies encumbranoe secunty of sther
intereat in the Charged Propady or ob e book debts ganermlly
other than those shown on the Register of Morigages and
Charges pt Companes House thvea ronths baftrs the dats of
thiz Desd or a5 expretsly approved in writing by Paragon;

7.1.2 That the Hirer doas nod know of any ac omission or svent
which fiad il been trought to the notice of Paragon prior io the
date of this Dend ougit reasonably 1o have beun considerad by
the Hirer sy ikeiy to affsct the decison of Paregon as t the
provision of finandial actommodation To the Hier,

7.1.3 That the Hirer has power io enter this Doed end grant the

securiies cremled by % and wii have power to exscige the
-assignmants contalned in the Supplermantary Schadilss:

7.4.4 That sl Bub-Hire Agresments will be In & form proviously
approved inwiling by Parsgon (provided thet Baragon shall not
be under any labllly and rg rights shall not in any way be
restrictad by rsason of it have given sugh approval) snd that all
details and iformstion conceming the Sub-Misr end any
guaranter of indemntier of & Sub-Hirer or the Parsipon Goods
{including bud ngt fmitod to proposal forms and ivolees) shall
be tree and complats; , ,

7.1.5 That the Hirar will be baneficially eniitied io the Sul.Hire
Agreemenis. Luslomer Seauilies and alt vghis inlerest and
FONIBS ansing o7 papable under themy, it the Paragen Sootls
were not owned by or Rired by the Sub-Hirer or any essociale of
the Sul-Hirer arior to the date of ine Sub-Hie Agragment

7.1.6 Thai the Charged Proparty s and will rernan the propery
of the Hirer free frem al charges movigages fens encumiiences
or ather sncunty inlerast; _
7.4.7 That none of the Charged Propery or Paragon Goods wil
goniravens any Bw of regulation; ) ]

7.1.8 That the Sub-Hire Agroements and Customer Sacurities
are anforcesble In accordance with thelr teome, thet thera se
and wil be o nolices sdde laters options variations o other
torrmes allaning or in any way effectng the Sub-bive Agmaments
or Customer Securiles; thet the Hirer knows of noiling whish
sould iwsldate any Sub-Hire Agraement or Cuslomer Security,
7.1.8 That there aee ang wdl be no oulsisnding or tvecienad
liigation by o eaist the Mirer or any other person relating to
ihe Charged Property or the Paragon Goods,

7.1.16 That the Paregon Goods are of sufipfacttey aualiy, % for
their purpeseds). comoly with all exprass tems agreed with the
Bubr-Hier and ol roprasedtations maeds ang @i legal
tegusaments. el no Sub-Hirer {or person giving & Customar
Sacurity} hes ady vght of sel off dountercipln or defence in
respect of any money poyable by W under & Subobire
Agresment (or Customer Secunly) ang that the #irer hes no
nutice of any fact which rendars it Bkely that any such right wil
axist,

¥ 2 The efiect of the warrentles given in s Clavse 7 will aet be
pualified or diminished by any matier disciosed by the Hisc 1o
Paragan or known (b Paragts: orior 12 the date of this Dasd o7 5
Supplementary Sthedule unlegs expressty accepted in wilting
s gualiving these warranfies.

& FAMEDIATE PAYMENT OF MONIES AND LIABILITIES
8.1 Peragon wit bo aniibied Lo ferhinale any Patsgon Fiagioe
Agregemant and ihe whols of the belance of the monies owing by
the Hirer to Paregon (whother or nol acoresd due) wil be
payabie immedistely and &lf the Ssbililles covenanted 1o be
cbagrved and padommed under Clavse 3 will become dus
immodintaly on dermand by Pacagon folowing he cosumence of
any of the following events: ‘ o

8.1.1 I the Hirer shall default in compliance with any cbligation
or fisbility on s parf contained in & Paragon Financs Agreament
o by this Dead,

£ 1.2 #ithe Hirer shall be In treach of any covenant or wamanty
on its pad contelned In this Desd or a Supplemeniary Schudule;
8.1.3 if the Hirer shali he vnabie to pay its dabis fas delinad by
Section 123 or Section W8 of the Insoivency Act 19883, if 2
petitan in’ barkruptey o apphcation for an e onder o
sdeinisiralion order I presented. or an inlesm teder o
bankrupley oider of meeiving auder or sdvinistration: arder is
maa;a in respect of the Hirsr, or ¥ e Hirer hecomes spnsranily
banirupl

814 ¥ a pudticwat Tactor or frustee or namines ar rensiver shall be
sppoinied of e Hirer or is estate o7 any part of &0 )
§1.5 I tha Hirer convanes amasting of creditors or make 4 deed
of aspignment of anangement in favaur of. or compounds with
or signe @ rust dead for and on behalf of, &t crediior:

8.1.6 If the Hirer i 8 tampany and » receiver or adminiskative.
aceivar of adminisirator 1 apoointed of the Hirer o+ of the whais




or sy part of the assels of the Mirer or @ peblion or an ordor is
made o 3 segolulion 5 passad o wind up the Hirer or an
sdministraion onder is made or £ petiion for an sdmimistretion
arcgr 5 presented: .

8.1.7 I ihe Hirer shall be In brarsh of any other agreamend with
o chligation owed from Gme o tme o Paragon o any
Asgaciate;

£1.5 W ey Information given or 10 be given by the Hiw &
Paragon 15 of shali be false, ‘ _

£.1.9 i there shel be any changs in the contred of the Hirer
{"conird” having the meaning given in Boction 840 of the inpome
-anst Corporstion Taxes Act 1988);

8.1.10 e the Hirer shall ceage or threalen In cease lo cany on ils
business of substartislly the whole of #to business; or

8.1.11 Wihe Hirer or any of itz emgiovees agents of officars doos
oF suffers anyihing to be done which in Paragan's sols spinion
jeopardizes or may jeopardise the sacurily of Parigon under tivs
Besd sndior any Supplemantary Schedule.

8.7 if any of he evenls of defoul m Clause 8.1 abovs shall
ditgctly confiict with those contained in any Paragon Financa
Agreement, ths g of the Parsgon Finance Agrasmant shall
pravail, provided thal, and for the avoldance of doubl, wherm
there are svenis of dafault in Clause 8.1 above which do not
srpeef iy any Paragon Finanve Agrsement, (hose avents shal
ot be In conflict with the Paragon Finance Agresment and shall
spply in addiion 1o those in (he Paragon Finance Agresment,

9, ENFORCEMENT AND POWER DF S8LE
“Wihout lmitalion or prsjudice to any prior event causing such
aesigamenis, mongages, and fied and floating charges granied
sundler s Deed shail be enforcentis, and the power of sale and
other powers conferied By section 101 of the Law of Proparty
Act 1925, 25 vaned or exended by this Desd, shall sach arge
an the date of ids Desd and shih be immediately exercizabio a2
any bme sfier o solice Jemending pawment of andfor dischange
arsdfor provision for any monies secuisd by this Dead shall have
been served by Paragon on the Miner or 3 Recawér has
othanlse bees sppoinied under this Died. Section 103 of the
Law of Property Act 1925 shall not apply @0 thiz Deed and any
suzh sale may be mado on such lerms 25 Parsgen of any
Recewer apooivted under this Deed may think &,

10, APPOINTMENT OF RECEIVER & ENFORCEMENRT

3.1 At any time after Paragon shall heve demandad payment
of sy monay or Babifily secured by this Deed, afler the secunty
crented by this Deed shall have become enforcesble or aller a
raguest from the Jirer. Faragon miay In wilting appoint any
parson or persons 10 be g meaiver or receivers of the Charged
Propoiy o7 any part thersol and remove any Receler so
-appoinied and appoing another o others in Bis or their plece If
joint Reosivars are sppointed then the il Recelvars may act
fard exproise il powers conferred by Porsgon or s Doad)
joinily or sovarally. Followny such demand {(whether o not 8
Recelver has bean sppointed) Paragon and any Recewer shall
have the following powers the axsrome of which by Paragon wil
no make Parsgon labls o esccount 8% a modgapes in
posgessian) ' o

10.1.1 T axerdise alf the powars conterrad from fime to ims on
ecivers by siahie in relation {o the Charged Pagerty {inthe
cane of the powers confarmed by the Law of Propeity Act 1848
without the restriclions contained io soction $07 of such A and
20 that the puwers set oul in Schedule 1 o the Insolvenny Act
1986 shall axtend to the Recuver whether o not appointed as
an gdminishalive receiver and without being resiriciad n any
way by the remaining provisions of this Clawse 101
10.1.2 To lake possession of coliset and get @ any proporly
aseigred or charged under this Cved and any Supplamentary
Sohecdule and for that purpose 10 ke any proceedings in the
name of the Hicer or ofhwaise as may seam axpedient, to collec?
teqover comproiss geltle sad oive a good discharge for the
ran or other. sums paysble under the Sub-Hite Agreements and
Customer Securiias and any clisms oulstanding or arsing under
the Sub-Mire Agresments and Customer Becurilies. sad o
insutits such proceedings as Paragon or such recoiver may
vk i,

10.1.3 Yo cony of mhangde of concul In ganying on and
mareging the business of ihe Hirar or ony part of & o the oxtent
gl o relptes to the Sub-ie Agresyienls and the Paragon

Gaods, io perfarm any obiigaton of the Hirer relaiing 1o such
migiters. 10 exergise all nghls dulies and powars of the Hiter in
sonnechon with the Shanged Fropery and the Faragon Goods,
to hsilute and defend legal proceedings, 1o give and moeive
nolieas, 1o 1aise or DOWHW any monsy that may be required wpon

- the setunly of the whole or any part of the property assigned or

charged undar this Deed and any Supplemaniary Schedule;
10.1.4 Withovt the restrictions imposed by seclion 103 of the.
Law of Property Act 1525 o self or doncur I seling, exchangs,
ease, hive, chorler, foence, dali n, oolled] end conved inlo
money of tiherwise dispose of the Charged Propevy on Such
tefing &8 Paragon of any such receiver may think 1 and o use
the sams for any purpess that Paragon or any such recalver of
reesivers may think B

10.1.5 To promote the femetion of & subsidiary company or
subzidiary companies of the Hirer with a view 1o suh subsidary
company or compahies purchasing all o any of the sesels of the
Hirer charged under this Deed and any Supplementary
Schedule, '

10.1.6 To make any sirangements or compromiss which the
raceiver shall Hunk expedient.

10,47 To appoind managers, agents, officers, empioyess, and
workomen for any of the dforessnd purpoases at such salprdes and
for such panods 2s e recaver may Jdelerming:

$0.1.8 Vo do 2l such sther acle aid Hungs 25 mey be considared
to ba incidents! or condechn fo any of the maliers or powsars
afuresald and which the raceiver lawfully may or can do a5 sgen
for the Hirar or which Pasgon lwiufly may or cun do 2s.
inorigagee; '

-16.1.8 To do all such other scls and things as he may consider

necessary or Seskalla i his sbsoide discretion for the
reslisation of any of the propeny charged by this Desd, v as
may be considared to be mncidenial or conducive to any of the
makiers or powers set out n this Clause 10 snd which tie
Feoeher lawlully may or can do ag agent Tor the Hirer o which
Pamgan lawiully may or can do 25 modgnges. and 1o eater ilo
any sonfad! or armangemant whaiever relaling o e dispossl of
or gihar dealing with the property cherged by this Deed orany of
a; on ?&m ferms 25 the Reesiver shall in his phechae discralion
fink @&, .

0. 190 I the case of 2 Retsiver 10 do anvtiving of exerdiee sny
power which Paragon could do of exercite ‘

0.2 All monies recaived by any Racsiver shall be spplied
10.2.1 Fstly in payment of his of their ramuneration and the
ciste of realisuvon withoul beene sublect fo the Bdations
speciiied 1 Sostion 168 of the Law of Prperly Acl 1928,

10.2.2 Secondly in previding for the matters speofied in the g
Hwee paragrapas of sub-seciion § of Saglion 108 of the Law
Proparty Act 1825 znd for the purposes sloresait;

1923 Thirdly ' or towards he payment of soy debts or ather
imposts which arz by sialule made pavable in prsfarence to the
monies hemby secured 1o the exdent to which sunh debds and
imposts srs made 30 phyable and, C

1024 Fourthly In or towards. salstaction of the money and
shifities heraby secumed,

Ancail the foregoing provisions sholl take effect as any by vy
of yarialion and axiension of the provisions of Section 50 b 108
inchusive of the Law of Property Act 1975 which provisions 5o
vatiad and exiendsd ehel be regarded 8% Indomorated in wes
Dead. .

1.3 Any Recewer shal be dasmad 1o be fhi agent of ths Hrer
and tha Hirer shall be solely responsible for the Meosivers acis
or defanks and for tha Receiver's ramuneration, witich Paragon
may fom Wme 1o ime fu,

10.4 Naither Paragon nor any Racebeer shall be undsr any
abilgation to do arything and the apency of the Racaives shalt
continue until the Hirer shall oo into houidstion and thersfore the
Hecedver shall 504 o3 princiosl and not g sgent for Faragon io
enforee the obligaltions ¢f g twnd perdy owed o the brer or

- ciheraisg in connmeion with the Chargad Propedy. and maither

Patagan nof such Reouivershall net be fiabie to the Hirer for any
ioss or demoegs caused by omiseon so fo de,

i & 1 the Hirer shall rocaive sny payment inder o¢ in respact of
the Charged Property afiér the secunty created by s Desd
shall have becorme enforesbis then the Hiser ehall immediataly




account to Paragon or the Recerver for £ and ip the meantime
fold it 43 & separete trust docount

10.8 Wo purchaser or any other barson dedling with Paragon o
any Fecaiver shall be concemed to erquite whelher the moniss
szcuted by this Deed haove besome dus or the powers of
Psragon o any Receiver have batome exsrcisabis or as o the
application of any monay pald to Paragon of any Recoiver.

. PELEGATION '

Peragon and any Receiver may al any lime and from time fo ima
dviegate by power of gltorney or in any oiher Manngs 1 any
porse altor any of the powers, suthorties sad discretions which
&re for ihe time beiny exercisable by Paragon o any Recsbvar
urder this Dead in relation to the Charged Froperly end eny such
talagation may be made upgn such tsms and condiions
{reluding power o sub-delegule) and subedt o such
reguiations 3z Parsgon or any Recsiver may ek B and
FParagon shail aot bw in any way liabls or respongivle i thin Hirer
for any logss or damsge arising from any sct, dalault, omission or
miszonduct on the pad of any such dalagaie or subgdelsgaig.
12. CONTINIING SECURITY BTG, '

12.1 This securty shall be 2 sontinting gaoury and shall not be
congidered  satisfied, redesmed or discharmged by any
irtermediale payment o satisfaction of ihe whols ar #ny paet of
¢ monies owing or mourad by the Hirer to Paragon and sach
Azsacinle, ]

12.2 The securty cresled by this Dasd is in addition to any sther
fights, security or securities which Paragon end esch Associate
#ow haids or may from tims to time soquire from the Hirer or any
eiher persan and shall oot i any way prejudice any of fhose
sacuriiss )

123 Afl Aghts termadiss snd powers of Pacation under this Deed
wil ia in addiion o and shall not Jimit thoge confiwred on
Paragon and pach Associite by ary othar dasd o7 agresment or
implia by taw. )

124 Any mongy racsived (by Paragon oF any Receiver) under
or Ity sonsachion with the secuwly of this [eed may ba placed to
{hs credit of & suspense ascount {with or without interest) for so
tong 4 Paragon o any Recelvai shll thinh 51 with 2 view 16
pressrveng the right of Parsgon. (6 prove soainet tha Haer far ol
mepies and lobilies cwing

43, HOTICE OF SUBSECUBMT SECUmITY

31 #f Paragon receives notice of any subisequant chage or
other securly intersst affecting the Charged Praporty fHhan
Paragon may open & new account or accounts for the Mirer,
13.2 I Pamgon dons nol open 3 new scoound. @ Shail
neeriheliss b treated as f it had done so ot the time when it
received notice refurfed to In Clauss 13.1, and aa from that ime,
ali opymants made by the Hirer to Paragan shall ba credied o
lraatar a3 having been craditad to the new nccount and shall not
operale 10 redue he smount due from the Hirer to Paragon at
the lime when & recaived the nolice.

14, INDEMNITY

14.1 "The Hirer will indemnify gndd keap Intermndied Paragon fas
agsnt snd trustes for iself and any Assonialel shd any Racaver
agelngt any loss that Paragos, any Recewet or any Assotiaty
iy sulfer a5 8 msull of any breach of ohiligation covenant or
wararly by ihe Hier inchiding all clasms sclione chamas
damages procsadings. and other fablisies: and further wi
indsrnify Faragon (2¢ agent and trustes ge aforessld and any
Haqewer in résped of ol Bxpensas,

14.3 The Hirgr will Indemnily Faragon in respect of all legatoosty
and disburssments ncluiing lang regialry fees) icurved by
Paragen in connscion with the nagotintion, preparation and
registration of this Dead and Supplemantary Schedute,

4.2 Paragon and every Racewer, aftomey, manager, agent or
other paraon dbpointed by Paregor under this Dees shall be
entitied to be indemnifiod out of the Charged Propenty i respect
4 gl isbilites and expenses ioutred direcily or indirectly by any
of them m e execulion of purperiad eracution of sny-of the
Biwars, authorifes or discretions vested in them undsr this Dead
and sgainst all actions, procesdings. cosls, claims and demands
in ruspect of any matier or thing done or omdted in By way
reiztng fo the Cherged Proparly and Paragon and any Recansr
may relaie and pay all sums & respect of such fabifties ang

experses out of any money received under the. noviers

conferred by this Deed.

15. SERVICE DF NOTICES _
15.1 A notice éncluding any will dr summons) inay be served by
Peragon or any Recevar on the Himr by lewving # at, or by
s?nding # throtgl the post in a pre-peud lefier addreysey to the
Hirgr:

185.1.1 at the adiregs of the Hirsr showr above or last knewn 1o
Paragon, or ]

15.1.2 3t the registered office addrass of the Hirer for the time
baing.

16.2 Any notlea served by post shall ba deemed in have basen
servtd 81 10am on the day following for S inst day following 43 2
Sunday then on ibe Monday mmedintely after) that on which
i8 posted, unless the nolice shall be posted sRsr the time at
which the last post cabecion is made in which case 7 shatl ba
degrned i be served o2 10am on the sacond day following. In
proving sonace of any such notice it shall be sufficient i prove
that ther savelope containing the notice was properly sddrasses
and stampad and put in the post by way of reesrdadt defivary or
fegistered latter. A demand ¢ nolice 86 addressed and posied
in the Hirer shell be effacive notwithstandiog thet it be relumed
undalversd.

16 3 Any notice served personally on the Hiser in actordance
with clause 15.1 above will be desmed o be served at the e
whern i i feft at such place 9: i desrabed In ciauss 15,4

154 Any nolice may be served on the Mirar by fax o e fax
Aumbaer (f any) shown on the Hirsrs hoaded pager provided that
such notics is put in the post atdesesd 1o M Hier a5 described
i clause 15,9 above within 48 hours fatiowing despateh by fax,
Suen nolics 5 served by fax will be desmed is be served on the
Hier at the Omie of treremission by fax,.

15.5 The metiods of service gesorbes I this cluse. 15wl not

.atfec] the validty of any oiher efacive method of sarvica,

FURTHER ASSURANCE. _
16,1 As v conliing socwwy for the porformance of s
obdigations and Uablities unday this Dend ihe Hiver irrevocably
AEpOIntS sach of tha persons spached in clause 182 bolow
severally in be the altomey of the Hirer and on s bahalf and a5
&6 ol and deed o othensise: ] _
18.1.1 1o execute and deiver In the nams of the Hirer al desds
and documents whish may bs deemed recassary o parfect
Paragon's tis to-or for vasting the Chargad Propery in Paragah,
43 nominees or 1 any purchaser from Paragon or any Recener
or witich the Hiver may nave agresd unter the {nmms of this Deed
o otherwise fo enterirte:  This wilt mclude any Supplamentary
Sehoduls; ' ‘ ) .

16.1 2 o do sl such acts and ihings s may be required for tha
fuk exercise of the powers conferred under fhs Dsad; and
H.1.3 to make any payments which ths Mirar has cavananied o
make under this Deed (which amounts will be mediaiely
fezoverable by Paragon fom the Hirer and shal form padt of tha
babilies secured by tus Desd), (o the wtent that this
angintment shal operats 83 & genisim! power of atlormey hede
urider section 10 of the Powers of Attornay Aol 1671

6 2'The persons refarred toip clause 16.1 chove ate

18,21 Paragon:

14 2.2 any director of Paragon:

18.2.3 any persoh nomindted in wilting undsr the hand of any
direuier o officer of Paragon; and

18.2.4 any Recalyer,

8.3 The Hiter undertakas to! _ _

HET wwecute such further logal mongags, fixed or floating
charges or assipniments n favour of Paragon gs FParagon may
from time 1o tme require. over the Charged Property wielisding,
bl nt imited to. sssels specifiad in any nolive converting any
fiogting charge crealed by this Deed inty a fived cherge, and
1832 axacute and {if appropnated regisler such desds and
docurnents and petfonm such acis 58 Prragon or any Recsiver
may contldel necessary or degirable for the purpase of vesting
in Paragor or inany Resshrer Yile 1o the Chatges Propady or
oclhierwing parfecing the seturlly of Petagak order Bvs Deed
18.4 The production of this Deed shall be conclusive evidence
of the granting of hus power of atlomay,

18.5 gn equest by Peragon the Hisr wil execuls such
Supplementary Schedules as Paragon may from tims o lime
fequire fo further perert Paragon's security over the Charged

16. POWER OF ATTORMEY AND COVENANT FOR
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Frepaty and will Inderonify Paragon againes ali costs incwred
inpluding the cosls of preparidg end then ragislering such
ﬁgggimantaw Schedules undat sechion 385 Companias Act
17, ADDRYIONAL RIGHTS OF PARAGON
12,1 if the Hirer shail have more than one scount with Paragon
then Paragon shall be satilsd at any tme and wihoul prior
nolice o combing any wo of more acoounts Inle 5 single
asoow with 2 singls credit or debit balsnce. ’
17.2 Paragon will 2ls0 be entitied to sef off 2ominst any fabiliy
ol the Hirer seowed by this Deed any amount received or
recelvabie by Paragon on behalf of the Heer end fo debd sny
acooun of the Hirer held by or with Paragaen with the smoun of
any lishilily of the Firer io Pamgon arising under thiz Daed,
17.3 I order io exercise ds dghisundar tils clause 17 Parsgon
wit be eatitied to convert any amount recelved In @ cumency
other than sterling into steding ot the spot rabe of suchange of
Pavagen’s owm bankers st the time. The Hirer will nderally
Paregon on demand against 2l cosls and spenses ncuved
siacing such converskon.
17.4 i (he Hirer bepathes the temis of any Puragon Agreement
o any event oiours which eatiies. Paragbn (o aanhale or
aucatarats payment under s Paragon Agresment, then Paragon
may appoinl an wesligating accountant andfor veluer of ils
choice o prepareé a ropor {sddiessad i Pamgon) on he
businaseles), fuancial effairs, aseeis, lnbiitles and fulure
wospecis of (end advising Paragon on ke position snd prospecs
of racovery from) the Hirer (and sy grovp of cormpeniat ofwhich
it is o memba) and the value of a8 asseis changed 1o Feragon.
Tre Hirer will co-operale fully with such westigstion andfor
waiaetnn and wilt aliow foll socass to 15 socounting reconds. steff
ang premeses for this purpose. The Hirer will indemady Paragon
againsl okl coals {including VAT) heured i relation therals.
17.8 Al nights, resviadiss and powers of Paragon under ius Deed
Al be @ adddion to snd shall not Bmit those confgmred on
Peragon by any ather deed of agresment or implicd by law,
18, PAYMENTS
181 Al pavinents (o bo mads undar this Bleed shall be made .
full i cloared funds on the dus date, in the currency of the Babilty
or shigation being discharged and without any sel off, restrction
of caondition andwithoul any deduction for any counterciaim.
182 Payments wil slko be made withowt any doduction or
withbelting v aocount of any tax unless the Hirer is reguired by
faw to make any such daduction or withholoing ,
183 ¥ the Hirer Is raquired by law to make any deduction or
witibalding on acoounl of 1ax then the Hirer will inmadialely pay
o Parsgon. sush addibonsl. emount a8 wil 1esult in Pamgon
rrcalving e same amount g8 | woold have received i the
defuction or withholding had not besn mads
184 i Parmgon or any Peooiver receves any ambuny under the
Dasd o0 in {he exercise of the cowsrs Confarmid Dy i in &
cuvency oiher than the cursncy of the labilty o obligelions
-owed W Paregen them )
15.4.1 Paragon or ins Recaiver may purchase gl eny mo afier

then the currency of such ksbihly or obligations with the amount’

seeeiad; and

18.4.2 Paragon o 4s Racawgr wil not be Sable {or any ioss
sesuiiing from any fuctuation v exchanga rates in the iregnlime,
19, MNDULGENCE

18.% Paragor sy al any Bma without Jischarging & in eny way
affscting ihe securdy craated by inis Deed or the ngig of
Parapon ageingt e Hier under this Daed,

18.1.1 Grant fo the Hirer of to any olber persbn any Gme or
indulgencs o coms fo a0y avangement orcompostion with or
agpaemant notlo sus any othes person, ichding any person for
whase liabilty the Hirer 5 @ surety; and ‘ .
$8.1.2 Exchange, relppse, nolify, deal with or abstain from
parfaciing or enforeing sy secwrities 'or guaraniess or other
righis which & may now have of in the felure scquite from or
against the Hirgr of any othe? person,

183 Ho delay or amission of Paiagon 1o everciss any rghi or
power granted by this Deed shall impalr any such nght or power
i be consirued 29 2 waivar of or acquisscents in siy defauli by
the Hirér and no express walver gives by Paragon in reigtion v
any cefault by the Hirer shsll prejudios the nghis of Pamgen
under this Deed. The granting of any consent by Parmgon will

nod prejutins the fight of Parsgon 1o grant o7 wilhhaid ag it thipks
it its consent o anything simbise, )

20. CONBOLIDATION .

The raelriction on the fght of consclidation in Seclion 23 of the
Law of Fropady Act 1825 shall nat apply to this securliy.

1, DIBCLOSYURE

211 Poragon may disclose snd supnly any information redating
to {hve Hirer of to the matfiees refarred 1o in this Ceed or B0y gthar
agrepmen! made of 1 be mads tetwaen the Hirer and Paragon
i any bade regaler or crugd referance ageacy, or fo any
Lempany of parson associasted with Paragon or & any other
person for the purposes of ths business of Paragon o to comply
with any sletulory or othar abligation of Pargon.

21.2 The Hirer aulhonses any person, company, of Tingncial

institution (@ this clause, “sn Organlsation™ i relssse
infarmation of any Kind hekd sbout the Hirer to Paragon an

written request by Paragon to such Omganisation and that any
Organigation recaning such & request can Treet ik claus 59
the Miner's espress and irsvocabls consent b the minase of
such information, which rslesse of informution the Hiter sonfierns
will oot be in beasch of the Dela Protecion Ac 1928 {as

repliacad, amended of /e-enadtad) or of any olfier statuloy o

othar duly of the Crganisation, ‘

22, INTERESY OM OVERDUE PAYMENT

I the Hirer shell not pay any sum payable to Paragon promptly

o e due date for payment then the Hirer will pay interes! o

Faragon calculated on such amount & o sie equsl 1 he sum

of six per cent per anmmy ang Finance House Base Rate from

twmne to tene with 2 minimem rate payable of fflean per cenl per
anmifn, such mierest to be calculsicd on 8 day 1o day bash

compourdad monthly fiom the due cale for payment uali the

it of actoal payment.  Such Interest will socrue sher as wal

;ﬁ batare any judgment or the bouidaton or sdminisioation of the
-

23, BXCLUSION OF LIABILITY

Faragon, any Recaivel. and their respactive delagales and sub-
detdgates, will not be fisbls to aéoount o the Hier for-anyihing
exspt Paragon’s own sclual eosipts or be Bakds to the Hirer far
arry Kigs of demage axdsing fom any reaisation by Baregen, any
Recaiver, delegates or sub-delagatess of the Charged Propery

-of for any act, defaull, omiasan o negligance of any of the same

i falation 10 the Chamged Properny, o ‘

Zd. EFFECT OF TRANSFER OF PARAGON'G ASSETS

24.1 This Deso shatl remain in effect and binding o8 the Hirer
notwithslending:

24.1.1 any smelganistion or merger that may be effscted by
Parsgon with any other company of person; of

24.1.2 any rmoonsbryction by Pamsgon volving the ransfer of
the whole or any part of Paragen's undenteking and assets; or
2415 the ssly or ansfer of all or eny part of Parcgons
undedaiing and aszels 10 another sompany or perean, whalher
the company or person wdn wich Paiagon amalgamutes of
rergas of the company oF person o which Paragen translers all
or any pen of A5 undedelking and ossets sfther on &
prconsiriction orsakror ensfer as spesified above shall or shall
ot differ FrosivParsgon i Ko olsjacts, charadler of constitition,
4.2 The Hirar conflorng that # intends that,

24.2 1 the secuwrlly granted by this Deed and the provisions
conteifed in § shall rernain valld and effectua! in alf rSapects &
Tavoiar of. against and wah reference fo; and

24 2.2 the benalit of this Deed and 3l righis conferred upon
Parsgin by & pmy be assigned to and enforced by dny such
Company OF pEFSOn 38 s refared o in olause 24.1 above and
proceeded on (n the same manaar 1o aff inlents and purposes as
if such compeny or parson hed been named in this Deed instasd
of or i eddifion to Paragon.

I8, APPLICABLE LAW AND SURISDICTION

Englishi 1w is' applicable to tis Daed snd to any non contraciuel
whigations arising oul of this Deed. For the swchusive benefit of
Paragon, the courls of England will have jurisdiction t5 hear and
resolve any dispule s in relabon 1o s Deed or the
exetiige of the spounty and dghts and powers granted hereby.

& FIE SUdeng Fast.m L AR




26, CONSTRUCTION.

in thiz Doed:

28.1 the index ard heatings o clauses are for conveniance only
and shall have no effact on the. inlepratation of s Deed or
Clfver gsl effedt
26.2 rafsranves fo eny agreement or document shall ba
conshrued as felermng to such agreement or document as the
seng may have bean, or mey from tieme to time be, varisd
supplamented novated or assigned: ]

26.3 unfoss the context otherwice requires, words denoting the
single nurvber only shall inciude the plure! and vine varsa, and
references o any gender includs sil oiber gendors,

6.4 reference 0 2 “person” shall be construed to refer io any
individual person, fiom, cormpany, comporation, government, stats
o agancy of 4 slate or any asseciation or parinesship (whether
or ot having 2 separate lags! personalily’ of ke or mom of the
taragotyy;

28.5 the expression “Paragon”, where the context sdmite, will
inclide #s wansferses, successors and gesigns whather
immesiizts or dervative and off delegstes or sub-delagates:
6.8 avy nower which may be axarcised or any delermination
which may be made under thls Daed by Paragos may (save as
ciherwise peovided) be exoroised of mads in s sheolis and
urfetiered discralion and it shall not be obliged to give reasons
for i,

26.7 refevences io slatutes andior stalidery provisions shad be
conilrued as rmibving to such stelules or siatulory provisions as
redpecivaly replaced. amended, extsnded. consolidaled or re-
enaotadd from dme i e _ )

25.8 sy weclugion of imBation of liebiidy cordainad i the Desd
it nod it or exciude lisbilty for fraisd. '

7. MISCELLANEQUS

27.1 Assignment

Paragon shall be entilad o assign or olherwiag lransler ds
interest in the security crested by this Deed and o fghts agsingt
ing birer to such person as it wishes end pny sush assignes
shat be antiled {o rely on the seourity wreated by this Deed o
recover amounis already owaa by the Hirer to such person as
well e amounls to be incered or which were incumed to
Paeagon the fight to which has fuen purchasad or aedufrad by
such person.

27.2 Boverance

Hany provision fbe padt) of this Dued shall be found by a court ar
competent authorlly to be vold or unenforceshls, the invalidiy or
uranforecesbilly of that provision {07 fhe pasl concernad) shall
nat affect the other provisions of this Deed (ncluding tie part of
the penvigion nol affecied) which shall remain In Ul force and
afigct.
2745 indapandent sacuily
Tee securty crealed Yy this Dead shall be in sddition to, and
ndusendent of, avery other securily wiich Paragon may 2t aay
ta hold from e Hirer or i respact of the bebilities of e Hirer
Mo prigr secuilty granled by the Hirer over the Chargea Praperty
of any port of i shall merge withy the security craster by this
Dwed '

#7.4 EHect of umanforceable securlly

This Doed and the securdy creatad by 4 shall not be discharged
or aflectad by tha total or partial invalicly or uhanforceatiity of.
oF any ireguianly or defect i, any other security which Paragon
may okt from tha Hiver ar In raspect of he fipbilities of the Hirer
of any perman whose labiliies b Paregon ars guarantesd by e
Higr, Tha Hirer agrees lo ndermnify Parsgon againgt 3t loss
ansing fom any legad limaation, disabilty or lack of capacily of
s Hirar or any parsan acting (o7 purparhing fo acth on belmlt o
tha Hirar in relation {o this Dead of olharwise

1.5 Banelit of Securty .

This Dewd and ihe sacurity created in § shall secure payment of
tie full amount of the monles and fiebifies from time o lave
owing by the Hirer to Paragen or any Assodiate. Paragon may
decide in iis shaolde discration how any procseds realised will
be spplind to dischargs thy labiites of the Hirer 1o. Pdragon amd
ary Assotiate. For so long as the security created by this Deeg
remging i effect the Hirer will not be eniitled fo share n or
succead o or benadit from (by subrogation or othersise} any
rights which Paragon mey have or any sscudily which Pamagon
miy hold i raspedt of e obligetons and labilics seoures by

this Deed or e wiole or any pant of the proceeds of any suth
nsttar

27 & Entire Agresment and Exclusion of Liability

Thig Deed constiutés the: entre agreement and pvierstanding
batwpon Paragen and the Hirer in reiation to the hirng of the
Paragon Gools antd all other matiers covered by this Dead. it
Supersedss Bny DOT  proigss, reproseniations  and
undertakings or trplications whather made orally or s wiltig
wihtich may not be refied upon once thie Deed has been enfored
wito. All-and any keblily for any prior representaions wade by
Paragon of any other person o the Hirer or anyone acting on its
tehall (¥ any there be) = evprassly evcluded even # made
neglhgently or carslessly. Molbing in this clause 27.6 or othanwiss
sontainad in this Daed may exclude sy lisbilly for traud

IN WITHESS wherad! this Dead has been executed and
deflverod by or on behalf of the parties on the dats stated
the beginning of s Deed.




THE BCHEDULE
Part 4 (being the agreed Torm of Supplamentary Schedule)

THIS SCHEDULE made s 25lo WIS
Supslamenisivic ﬂged of Master Assiprnent datad
2

{*ine Principsl Deed’)
BETWERN

{1} the Hirer: A.A.87 Rendals Limifad ($3827761)
and

{3 Peragon : Parsgon & trading style of Specialist Flast
Bervices Limilsd Rep Mo 02843647 of 51 Homer Rosd,
Boithedl, Waest Midlands, BB 304

1. This Schedule is supplemeniary 1o the Princial Deed
made hetwaen the Hirgr and Paragon on the date speciffed
alove.

2. Fre Hirer gesigns abuolulely in favour of Paragon subes!
o the terms of P Pringipal Dead off its rights and interest
in the SubHire Agreements {and agzinst the Sub-Hiew
snger such sgreements) specifisd below alt Sub-Hirs
Renials in rogpect of such Sub-Hirs Agreermenis, the righls
of the Hiser ynder sny Customer: Securities faken in raspect
of such Sub-Hire Agresments and the Sub-Hirers undar
them and such insurance pblicies ieken out in respact of
such SubvHire Agraements or the goods lel under them,
ang all daims snd procasds snsing thersunger., This is
subjant to the provisions for re-assignment in clause 4.2 of
the Poncipal Dead,

3. Thin Supplemeniary Schiadule wil be read subjict (o the
tgrns of the Principsl Deed s if 3l such tevms vare
incorporaied, mulshs mudandis, infc this Supplatsentary
Schedule and upper-case terms used in this Schedule i
have the measing given in the Pringingl Deed,

m of Suk;—Hare Mam& c:i

O%ca’ p!ian af ﬂuswmer

AN Groun PLE, 26 Bond, Bwropa Way, Trafford Pad,
Manshesigs. M17 YWF

SO0 TRI-ANLE AIR SUSPENSION CURTAINSIDER SEM
TRALER, CHASSIS NO; SDCCS4SS 100170322,
 MINISTRY HO. CB5068 N
SDC TRIAXLE AIR SUSPENSION CURTAINSIDER SEM
TRAILER, CHASSIS NO: SDUCEASS 10047028,
MINISTRY NO: GABSSSE
S0C TRI-AXLE AIR SUSRENSION CURTAINSIDER SEM!
TRAILER, CHASSIS NO: 8DCCS458300170326,
MINISTRY NC: CABSS68
S0E THIWAXLE AR SUSPENSION CURTAINSIDER SEME
TRAILER, CHASSIS NO: SDOCS45S300170327,
MINISTRY NO: C483970
8O0 TRI-AXLE AIR SUSPENSION CURTAINSIDER SEM!
TRAILER, CHASSIS NO: SDCCSI88300170328,
MIMISTRY NO: CA859T1

EXECUTED AND DELIVERED a5 a desd by
THEHRER

f;‘??‘fﬂ:f( CF

B%redm‘s full namea o b!aﬁe i)

s AL

Full Name .. ﬁ W-fﬁfﬁf&,‘? ......
Addmess,... ﬁj;, {ie;e':; W

[ heotle. !;wa«:?,}“')ﬂﬁ%
ccspaton... LA e

in the prossics of

Part 2 {being the agreed form of Transfer Notlee referred lo
in Clause 1 aboval
Tor

We give o aotiss that By e assignmen dated

made batwesn us and from Paragon a lrading syl of Specialist
Fizet Services Limitat! (' Paragon™), we charged to Paragon the
Hire Apresmant described below. Paragon g akeady the ownar
of the gonds let under i

Untd further nodics pou should conBnug fo pay ramsls
under vour Hire Agreement o us inle the bank ascobnd
specified by us. However, we no longer hove sy suthorly
to agres any variation or satiement of your agroement, and
at any time Parsgon 258y reguite you to pay rentals dirsct to
y ;

Plaasi sign amd ratum ihe acknowisdgement of service below
in Paragon in the reply poid envelops provided.

i vou have any queries, please telaphona 01804 234803 opt 4.

Mame cf C“ustamw

For aﬁﬁ an behalt AA &T Rentais Limited (03927761)
{On Duplicats)

To %om Faregon a wading style of Specislist Flast Services
Limifed (OR843547) of 81 Homer Fosd, Solihul, Wesl Midiznds,
B9 304

Dater

We acknowiedge recampt of 2 nolics of susignment of ihe Rie
Agreament descibod above o you . We have not redeived
notice of any other assignment, Wa uridarstend that uatl fusther
nofics we should continue to pay rensdls a8 thay become dus

Pargain Veltide Finenns Sterkic Fam e 2.0 Den 2617




ibut not in advanca) i AAAT Fentals Limited into the bank
aecclnt il A may spaety s that Ihis will dfecharge our bty
i that xtend; but that al any tims vou may give nolice to us that
we mus? pay renials and ol other payments to you ang not ip
AA BT Rentals Limited. Wy ugroe that any legal procsedings

in reapat of the randels payable or ather ights under the Hire Part 3 (baing the fax number of the Hirer}
Agresment can be conduotsd by you without jolning In AALT ]

Rentals Linited. % ‘ Tha fx ngmber of the Hirer is
Eigﬁedﬁfi‘m, e e mioenes o sessssanesan

For and on bebaliaf the © f o,

Name of Signatory.... ?fﬁﬁ‘i‘-‘kaﬁw’f Al Part 4 {being the Sark)

Capaciy of Signatory... . = LT o

Part § (belng the Gonds)

SO0 TRILAXLE AIR SUBPENSION CURTANSIDER SEMI TRAILER, CHASSIS NO: SDCCS453305170522, MINISTRY NO' C488085
SDG TRISAKLE AIR SUBPENSION CURTAINGIDER SEMI TRAILER, CHASSIS NO: SDCCS45S3001 70325, MINISTRY. NO: 0485025
SDC TRLANLE AIR SUSPENBION CLURTAINSIDER SEM TRAILER, CHASSIS NO: SROCS45510M Y8, RENISTRY NO: 0425080
S0C TRI-AXLE AIR SUSPENSION CURTAINSIDER SEMS TRAILER, CHASEIS NO: SDUCS45S300170327, MINISTRY NO: C485870
S0C TRI-AXLE AR SUSPENSION CURTAINGIDER SEMI TRAILER, CHASSIS NO: SDCCSASSIN0T70328, MINIBTRY NO: C4E597




EXECUTION WORDING

EXECUTED AND DELIVERED a5 ¢ deed by
THE HIRER

aggmgwy

4

-\
Bamc!m )

 Prcracic 995.&:.%5

Drmcter"a full name {in bl

in the pressnce of
Signgiurs, .. ......68 0 et A Es et
Fult Name.,. me!’.s.w,’ .
Bidress, )x. LZ {.{..-.1:,',..;;1;{;. i WIS

L 1/(,4/:.,..& W ANy e

. Al
Oecupstion. ... )’th{ ,;*’“\/

W

Signed for and on behalf of PARAGOM by

Sigmmre

PIRTE e g

Name of am&mﬂséd srgnately




