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Registration of a Charge

Company name: SYNTRA INTERNATIONAL LIMITED
Company number: 03923474

X6CJB8EH

Received for Electronic Filing: 10/08/2017

Details of Charge

Date of creation:  28/07/2017

Charge code: 0392 3474 0005

Persons entitled: OBLIX CAPITAL LTD

Brief description: MEDUSA HOUSE, ST JOHNS ROAD, STOURBRIDGE, DY8 1YS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PLS SOLICITORS
Electronically filed document for Company Number: 03923474 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3923474

Charge code: 0392 3474 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th July 2017 and created by SYNTRA INTERNATIONAL
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 10th August 2017 .

Given at Companies House, Cardiff on 14th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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LEGAL MORTGAGE
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THIS QQED is made o @ﬂf ™ ka'&.f-_}/ ifii?
E'!'WEEN.
{13 5‘?[‘3’5‘% INTERNATIONAL LIMITED {r&g]ﬁtered in Englami wlti’“s riumber 3923474) whose

{2} 'CSBLEX IIAFITM, LTD (;‘agiateemd in Er‘:giaﬂd wii:h number {375?2383} whcsg
réglistered ofﬁce is at Iﬁtemaﬂanat Hause,Brd Fnsr,# Maddo:a: Street; Londsn, wWis 1{?3?'
(Laﬁdﬁr} : R

BA(:KGR@[INDZ} _ . _ . LT

(A_} The Lender has. agreed pursuant ta ths Fagmty Lretter tc prowde the Barrower wnti'i
fam[tttes on a secured basas _ g S . o

(B) “The Borfower has agreed to &nter Intfs this I}ead as security far tha Eahﬁltes and cbligatians
owed to the Lender. el

IT IS AGREED:

i Defi nitions and interpretation .

11 In this Deed, unless the centext otherwise requires, the fo!iawmg expressicms have the
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reglstered office is at 261 277 ankery Rcad Hanﬁswnrth Bffmfﬁgham, B QF’T

(Borrower); ant;f

following m&anmgs'

tthargaﬁ ?mparty means all the: assets; debm ﬁghts undertakings and property
and includes any part t:harebf ar Interest therein subjéct to the
security intarests craabed hy thls i}eed (and references to the

Dangerous miedns any radloactive emissions, naﬁse, any - naturai or-artificial
Substande substance (whether In the form of a solid, Hiquid, gas or vapour)
the. g&nemtian, transpartation; stﬁrage, treatinent, . use - or
disposal of which (whethier alone or in combiniation' W1th any other
substance) including (without limitation) any controlled, special,
ha‘zarﬁmus,_ towie, radioactive or dangerous substance or waste,
gives tise to a risk of causing harm to mian of any other living
organism or damagmg the Environment or pubic health or

welfare,

Default Rate reans the safme raté at which default interest i payable under
clause « of the Facility Letter,

Direction has the meaning given to it In clausa 8.3(e).

Environment means all, or any of, the fo!lowmg madia, namaly the air

- (ingluding, without limitation, the air within-buildings and the @ir

within other natural or man-made. structures above o below
ground), water {including, without limitation, ground and surface
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Environmental Law

Event of Dafaulk
Expenses
Facility Letter

Ei‘i"s‘&ﬂi;e*i)’naﬂments
Planning Acts

Property
Recebver

Secured Liabilities

Security Interest

1.2 Ihterpretation

Lorglon WS 1P

water) and land (including, without limitation, surface and sub-
-surface sail),

mearns all applicable laws. (mcluding, without. l:mitatmm common
law); regulations; directing codes of practice, cireulars, guidance
notices and the like having legal effect {whether In the United
'Klﬁgdom or elsewhere) cancerning. pallutinn of the protéction of

human health, tha Environmenit; the cotiditions of the wark place
or the generation, transportation, starage tmatment or dis;:esai
af i:remgeraus Substaices. -

feans an event of default as defined in the Facj ity Letter,

méans ‘all interast’ commission faes and legal ‘and other costs
charges and: expenses ‘which the Lender or -any Receiver fmay
charge or incur In relation to the Borrower or this Charge and/or
‘the Charged Property andfor any breach of any provision of and
‘the protection realisation or enforcement ef thls Charga in each
case on a full lndemnity basis.

figans the facﬁ;ty letter dated on er ah{aut the ciate of this Deedl
‘pursuant to which the Lender agreed to makf»; availabte tn thie
Borrower a Secured laan facility. : :

-has the meanmg g:ven to it in the Facit:ty Letter,

migans the Town and t:oufztw F’Eanmng Ats {980, th Planning
(Lisked Buildings and Conservation Areas) Act 1990, the Plahning
(Hazardous Substances) Act 1990, the Planning (Conseguential
Pravisions) Act- 1930, the. Planmng and Campensation Act 1991
and any’ regtilations or subordinate iegisfaton made pursuant’
thereto or any other statute or regulation governing or controlliig
the tse or development of land and bulldings. .

means the property deseribed In the schedule,

means any one or more admumstrative recelvers, receivers and
‘managers  or {tf the Lender so specifies in the. relevant
appaintment) receivers appolfited by the Lerider pursuant to this

Deed [ respect of the Borrower or over all or any of the Charged
Property,

means all mongy, obligations and liabilities whatsosver or
Howsoever how of hereafter due, owing or fncurred to the Lender
by the: Borrower in whatsoaver mannigr in any cufrency or
currencles whether present or future, actual or contingent,
whether Incurred solely of jointly with any other person and
whether a8 principal or surely or guafantor togsther with all
interest- accruing thereor and all costs, charges and expenses
incurred In connection thérewith,

means a morkgage, charge, pledge; lien or other security interest
securing any obligation of any person or any other agreement or
-arrangement having a similar effect,

Ity this Daed, unless the context otherwise régulres:
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(@)

(b)
(c)

(d)

(e)
(f}

a reference to any party to this Deed Is, where relevant, deamed to be a reference to
or to include, as appropriate; that party's respective sliccessors and, In the case of the
Lender, ks successors or assigns;.

Y refarer;ce toa clause or scheduls 5 to a clause or schedulé of or to this Deed;
a reference to (or toany: Spemﬁeé provision c&f} any’ agreement, dead or other

insteurnent (including - the Facllity Letter) Is o be ccnsts‘u&d as 8 refarence to that
agreement, deet ‘or other Instrument or that provision as it may have beeit of
hereafter be, from time o time, amerided, vatled, modifiad, supplemented, replaced,
regtatéd or novated but exdticfing far this- purpose any - amendment, variation,
supplernent or modification which. is contrary: to any provision of this Deed or the
Facllity Letter;

any reference to any statute or statutory provision includes a reference to. any
subordinate legisiation  made under that statute  of statutory provision, to any
modification, re-enactment of extension of that-statiite or statutory provision and to
any former statute or statutory provision which It consolidated or re-efiacted before
the date of this Deed; ' '

the inidex to and the headings In this Deed are inserted for convenience only and are
to be‘ignored In construing this Deed;

the terms of the documents’ Lirider whlch the Secured i.labiiltzes arise and of any slele
fetters’ between the Horrower and the Lendar relating theretoy are eorporated: heraln

to the extent required for any purported disposition of the Charged Property coritalned

in this Deed to be a valld disposition I accordance with section 2(1) of the Law of
Property (Miscellaneous Provisions)y Act 1985;

(g) the parties Intend that this docurent shall take effect s a Deed;

() a reférence toone gender includes a reference to the othar gender;

() words Importing the plural shall inchide the singular and vice versa;

(i} & reference to & person shall be construed as jncluding a refererice to an Individual,
firm, corporation, unincorporated body of persons or any state or any agency of a
person;

(k}  unless the context otherwise requlres or unless otherwise defined in this Deed words
and expressions defined I the Facillty Letter shall bear the same meanings when used
hered,

Covenant o pay

21 The Borrower shall on demand pay to the Lender and discharge the Secured Liabifities when
they becorne dué or the dates for payment or discharge or, in the absence of an agreed or
specified date; immediately on demand by the Lehder.

2.2 1f the Borrower Tails to discharge any Secured Liabilitfes when due the Borrower shall pay on
demand the Lender interést on such Secured Liabilities at the Default Rate m{:!ﬂdmg any and
all Expenses from the due date and in the case of Expenses from the date when sum(s) was
or were incurred until payment or discharge (both before and after judgement) with interest
on a day to day basls and shall be compounded in accordance with usual practice of the
Lender to the extent that It shall remain unpaid.

3 - tﬁargiﬂg c!ause
As a continuing sectirlty for the payment of the Secured Lishilitles the Boivower charges in

e S e e ey Dode
fotigpaengdiy by
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4#.1

4.2

4.3

Favour of the Lender with full title guarantee:

(a) by wiay of fist legal mortgage the Praperty, together with all present and future
buitdings and fixtures (including trade and tenants fixtures) which are at any time on
ot afttached-to;me Property; .~~~ S

(b by wayof ﬁrsi;.'ﬁxed":‘:harg&'_'a_ny'gbod_w}ii r‘@?ating {0 the.P_repérty_ér' the business or

-un’deﬁéi{i ng-conduicted at the Property;

{c) by way of first fixed charge all present and future ;;i;ar;%, niaé:hif_:éify a"nd_afheriitefn'spﬁ

or attached to and forming part of the Property; -

(d) by way of first fixed charge the proceeds of any sale, lease; ar-ﬁtheﬁdis_pés‘i}tféﬁ of the

Property or any part theréof and which may at any time be held or recelved by the
Horrower or any third party on behalf of the Barrower; © RSP

() by way of assignment all rights and claims of the Borrower. against alf lessees, sub-
lessees,. licencees or other oeclipigrs of the Property or-any part thereof and also

‘against all guarantors and sureties for the obligations of any such person or.ather third

parties in relation to the Property now or In the fuliire existing and capable of baing

constitute the Lender as mortgagee in possession; e _ _
(f) by way of assignment all the Borrowers Interest in and Fights under any contracts or
agreement for. the sale, -purchase, leasing, mortgaging, carrying out of warks o,

satisfied by the payment of money provided that. nothing in- this .sub-clause shall

development or re-development of, or other dealing with the Property (Including any -
rights against any person giving a quarantee oF secutity for the performance of any

ohiligations under. any: such contracts or agréements; guarantées, watranties  and
representations given of made by and any rights or remedies agalinst all or any third
parties Including professional advisors riow or Ini the fulure sngaged by the Borrower fn-
refation to the Charged Property and the manufacturers suppliers or instalfers of all

plant -machinery fixtures ‘and fittings and other ltemis riow or at.ahy time on the .

Charged Property and any other person or compariy from Hme: to time under contract
o duty to the Borfower and the benefit of alf éums recoverad or recoverable in any
proceedings against all _mﬁ any of such persons); and _ -

(@) by way of first fixed charge all rights and Interests in anid ¢laims made under any
insurance policy relating to-any of the property charged under this Deed.

Continuing sacurity

This security Is to be a continuing security which shall remain In full force and efféct

notwithstanding any. intermediate payment or settiement of account of other matter:ar thing
whatsoever and in particular the Intermediate satisfactian by the Borrower or any other
person of the whole or any part of the Secured Liabilities.

This. securlty is to be In addition @nd without prejudice to any other security or securities

which the Lender may now or hereafter hold for the Secured Liabilities or any part thereof
and this security may be enforced against the Barrower withaut first having recourse to-any
other rights of the Lender,

The Borrower charges to the Lender with full title guarantes and as continuing security for
the paymert and discharge of the Secured Liabilities by way of first fioating charge the
undertaking and all other property assels and rights of the Borrower not effectively charged
above both present and future, o
The Lender may convert the floating charge contained in clause: 4.3 Into-a fixed charge as
regards any property if and when It 5o desires and shall become a fixed first charge pursuant
to the provisions of this clause or by the operation of law,
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5.2

Further assurance
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@

(B)

agreementﬁ, {ﬁstmments ar;d atherwise do such acts and thmgs g5 the Lender mMay
reasoriably require for perfecting and protecting the security created {or intended to be-
created) by this Deed or facllitating the reallsation thereof or Dtherw:se ﬁ::r enfarf:mg
the same or exercising- any of the Lender's ﬁghts kereunder, - :

Any document ;'equlred 1o be exez;;zter;i by the Borrower pﬁmuant b:r E:his z:iause *5 T wiii
be zarepared atthe ﬁﬂﬁt of the ermwer _ : .

Hi Land Registry

(a)

(b)

()

The Barrower hareb}f cmnsents te:v the [adgemaﬂt at HM Lanci Registry cef an appticat;on
by of on behalf of the Lender for the entry of the f0§Enwing restrictlon un the regaster .
of title of the Property in the fmllcwing teriiis:

No dlﬁpmﬁmn of the registered estate hy the propﬁetar of th& registereﬂ estai:e [, or
by the propristor of any. registered charge, not being a charge- registered before the
entry of this restriction,] is to be registered without & written consent signed by the
praptietor for the time: being of the charge dated {1 in favour of Oblix Capital Ltd

‘referred to in the c:harges reg?ﬁter [er [their ccﬁveyanwr e sp&a:ify appmprfate-

details]]"

For the purptases cxf suh-sect:ﬂn 94{1}(1:) of tbe Lav nf Preperty Act 1925 sui}»secnmn_
49(3) of the Land Registration Act 2002 and Rule 108 of the Land f{eglstration Rules
2003; the obilgation on the Lender to make further advances will be deemed ko he
mcarparated in this Deed as If the same were setoutinthis Desd,

For the purposes of Rule 108 of the Land Registration Rules 2003 and sub-section
49(3) of the Land Registration Act. 2002, the Borrower hereby cohsents to the
lodgernent at HM Land Registry of an application by or on behalf of the Lerider for the
entry of @ note of the obligation ta make further advances nn the register of title of the

Property,

Negatlve pledge and disposal restrictions
Exoept to the extent: permnttéc% by the Fa:::iihf Lattey; dutlng the dontinuanie of the security

created. by this Deed, the Borrower will not, withaut: the. piior consent in writing of the
Lender {which i may_pmv_ida in. its absolute di sx:re?:;an)

{a)

(b}

O]

creste or agree or sttempt Lo create or parmit to subsist (in favour of any person other
than the Lender) any Security Interest over the whole or any part of the Charged
Property; or

(wihather by a single transaction or & number of refated or unrelated transactions and
whether at the same time or over a period of time) sell, transfer, lease out; lend or
otherwise- dispose of or cease fo exeércise direct control over all or. any part of the
Charged Property or any inierest: therein or the fght to receive or to be pald the
proceeds arising on the disposal of the same or agree or attampt todo so; or

dispose of the equity of redemption in fespect of all or any part of the Charged
Property.

Representations and warranties

The Borrower represents and warrants to the Lender on the date hereof and on each day

that representations are deemed to be repeated In accordance with clause -+ of the Faclity
Letter that;
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7.1 the Borrower hasa good and marketabie title to the Pmperty

7.2 there are to its knowl edge ra. procaaﬁings, actions: of cirs:umst‘ar;ces relatmg to the Property
which: adversely affect its value or. the abllity of the Borrower or the Lender to use the
Properi:y for tha purpuses for whsch it s required to be used by the Borrower of othenwise

73 there arena i:;raacheg of any. iaw az' regufatjnﬂ whrch wqufd ad\ferse!y aﬁect the vaiue or use
uf the Chargeé Profierty - : _

74  ‘there ate o covenants agreements sﬂpuEationg resewatzcmﬁ mnditiﬂms mtereats rtghts g
f;:ther matters whatsoaver which may adverse!y affect the Charged Property - %

7.5 nathing has arisen or has been creatad {33' s submstmg whlch may be an ovemdsng Enterest
aver the {:hargad Fraperty . :

?6 it has ot received Tiotice of any ad\feme clarm in resect of the Charged ?fa;}erty or itseif

7.7 tothe bszst of its know!edga no waste of harmfu! m* dangemﬂz 5uhstanoe 15 or was present a%:’ _
- the Charged Pmperty T _ S _ .

Hﬂdertakmgs
8:1 Duration of uncﬁaﬁakingg

~The Borrower undertakes to the Lender in the terms of the folfuw e prnvisiar%s of th!s ciause ;
8, such undertakings 16 cotiimence on the date of this: E}eed and to continue for sa-long as
the secunty constituted by thi$ f)eed {or ar;y part: thereaf) remams m fﬂl‘ﬁe S

82  General undertaki ngs _ o _
()  Itwiil condiet: and carry on s basmﬁss ina pmper and e?f‘merﬂ: manner.

(b)y Ttwill nat door cauise or permit to bé dorie anything which may in any way deprecfate
jempard;se or uthemzse prejudica the: vame tm the Lﬁm:iar fJf th& secur:ty r:mnstsmtezi by_
this Deed.

¢} Ttwil I abserve and perform all’ covenarits: and Stipufatmns Frnm tsme to tma af’fectmg'
the Charged Property (Including, withiout imitation, any lease).of the mcde of tser or
the enjoyment of the same, make all payments, carry out all registrations o renewsls
and generally use all reasonable endeavours to preservé and maintam the Charged

Praperty.
8.3 Propetty undertakings

(a) It will keep the Property and each and ‘every part in.a good and substanﬁiai state of
repair and not without the. prior written consent-of the Lerider {niot to be unreasoﬂably
withheld or ﬁalayeﬁ) arect any bulldings or structiires on the Froperty o demolish all
of any part of the Property or make any material additions or structural or other
material alteration to or change the tse of the Property or any part thereof oF do of
suffer to be done anythmg In relalion to the Property which constitutes devel opment
(as that expression is defined in the Planni fng Acts),

{B) It will ohserve and performy and as case might be enforce all covenants, agresments

 leases and stipulations from time to time affecting its interest in the Property or the

mode of user-or the enjoyment of the same and not do or suffer to be done any act or

thing whereby any of its leasehold interest in the Property may become fiable to
forfeiture or otherwise be detarmlnaﬁ

(e Tt will punctuaiw pay and mdﬁmrﬂﬁ/ the: Lendei and any Recelver against all present
and future rents, rates, taxe&, assessments and outgoings of whatsoaver nature
imposed Upon or payable in. respect of the Property or any park thereof of by the
owner or gocupler thereof.
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(d) Towill not do of allow or omit to be done any act, matter or thing whereby any
provisions of or regulations fiade under the Planning Acts ‘shall- be infringed. nor
contravene any other statutary provision or fegulation or order of any lotal or other
authorty whatever affecting the Property. nor make any ap;:]matrcn far the-grant of
planning permsmn within the maaﬂmg ef the Pfanmng Acts,

(&) It will within seven days after re;:e;pt by it of any notice or order (a mres:tmn} served
an orissued ta it by any local or other authority (wheths&r undar the ?laﬁning Acts or
athemz;s&} iri res pea:t of th& Property: '

(i give full ﬂ&rtlﬁ%.ﬂéf& of the Dirgétiaﬁ ta the Lender and if 56 requas’ced by the
Lender, produce the Dlrection or a copy thereof to the Lender; and

i) advnse the Lender from time to tirvie of the steps taken or pi‘apm&d m be: taken_
' by it to campiy with the: i:armg of the Direttion; and '

{.  as soon as raasanabi? praci:zca%a!e take all feascnable. or macesssary staps to
comply: wif;h the Direction; and -~

vy &t the request of the Lender {but at the cost of Ehe Barmwar} make ar jcﬁn
with the Lerider In making such objections or representations’ agalnst or I
respect of any proposal contained in the Direction as the Lender shall deem
exped ent i order to- ;:ratec‘a the Lendar‘s secur;ty interest in the Pmperty

{fy Itwilt permzt the Lender and such parﬁon or persons as It shall nominate ‘at al!
regsonable tmes during buslness holirs and on not léss than 24- hours' wiltten notice
to It to enter Into and upon the Property to view the state and. condition of the.
Property and forthwith- after sérvice by the Lender of natice of any. defect or want of
repalr without delay promptly remed\; such defect or want of repair.

(g) Itwill not without the prior written consent of the Lendier grant any fesse or teriancy of
the Prapsrty or any part thereof or drant any person any conbiactual licence or the
right to octupy the Praperty of atherwfse part wilth pﬁssessmn af the Prcperty ot -any
part-of the Pmparty

(h)  Tewill pay the rents reserved by and absewe and: perfcarm the covenants; stipulations
and conditions contained in any leases comprised in the Property and on its pait as
tenant to be paid; obsarved and perforried and to use all yeasonable: ‘epdegvours to
praciire the ohservarnice and performance by the landlord tnder the said leases of the
covenants, stipulations and conditions to be performed on the part of the fandlord,

() It will not without the prior written consent of the Lender (not to be unreasonably
withheld or defayed) alter or vary of agree to alter or vary the terms of any lease In
ary material respect or surrender, cancel; dispose of or pertit to be forfeited any
leasehold interest under which the Praperty. are held whether such lease be a lease
under which it holds the Property or superior thereto or a lease which It has (with the
Lender's consent) granted,

() It will'to the extent that there are any leases granted by & (with the consent of the
Lender), use all reasonable endeavours to procure that the payment by such tenants
to whom such leases have been granted of the rents reserved by and the observance
and performance of the covenants, stipulations and conditions contained in such leases
and to itself observe and parform the covenants; stipulations and conditions on its part
to be observed and performed under such leases.

- {hy - 1t will give Irmediate: notice to the Lender If itrecelves any notice under-section 146 -

of the Law of Property Act 1925 or any ;ﬁraceediﬁgs are commencad against it for the
forfeiture of any lease comprised in the Property.
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84  Insurances
(&) The Borrower shall effect:

{i insurance of the Property and the plant and machinery on the Property.on a
full reinstatement basis, Including, without limitation, site clearance,
professional-fees, VAT, subsidence [and not less thari 3 years' loss of rent on
all leases or tenancies applicable to any of the Property];

(i1} third party liability insutances in respect of the Property; and

(i) such Insurances In relation to its business or assets as a prudent company In
the same business would effect,

all such insurarices to be in amotint and in form and with an insurance company or

underwriters acceptable to the Lender,

(B)  Afy such insurance palicy shall be tak&ﬁ out at the option of the Lender either:

() in the joint rames of the Borrower and the Lender; ot

(1) with the Interest of the Lender nioted Upon ‘such insurance policy; whether or
not as loss payes, ) : '

In either case, the Borrower will ensure that such. insurance policy contains such

provisions for-the protection of the Lender as the Lender may from time to time requifre

and shall Inclide: ' ' '

(A) @ standard mortgagee clause whereby. suth insurance shall not be vitlated or
avoided as against a mortgagee in the event of as a result of any
misrepresentation, act o neglect or failure to make disclosire on the pait of
the insured party or-any cireumstance beyorid the control of the insured patty;
and ' '

(B)  terms providing that it shall not be invalidated $o far as the Lender Is

' concerned for fallure to pay any premium due without the Insurer first givirig
to the Lender niot less than 14 days’ notice.

(c) The Borrower shall use its best endeavolrs to procuré that there be given to the
Lender coples of all policies of Insurance In whiich the Borrower has:an interest and
such other Information in coninection with these policies as the Lender may require and
will promptly notify the Lender of all claifis made on the policies, renewals, material
variations .and cancellations of policles made or, to the knowledge of the Borrower,
threatened or pénding.

{d) The Borrower shall not do or permit to.be done anything which may make void or
voldable any of the policles of insurance Iy which it has an intérest,

(e) The Borrower shall promptly pay all premiums and do all other things necessary to
keep all of the policies of Insurance In which It Has an Interest in full force and &ffect.

(f)  Subject to the provisions of any lease of all or part of the Property; all money payable
under any insurance policy in respect of any loss or damage to the Property must be
paid ko the Lender and, at the option of the Lehder, will be used either:

(1} 1o repalr, reinstate or replace the joss or damage in respect of which such

...... meney is E}aiﬂhﬂr RS, . . R RTTTLI AR
() in repaying the Secured Liabilities;.
and in the meantime will be paid tnto stich accounit of the Borrower as the Borrower
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8.6

8.8

- or powers: conferted -on-the Lender or-any-Recelver hereunder or otherwise for any of the

may require and the Borrower will promiptly Irrevocably instruck any insurer of a policy
to pay the proceeds of itto the Lencier and undeﬂ:akes to the Lender to rapeat that
instruction if the E,endef rsecgulrasﬁ

Deposit of documents

Subject to the rrghts of any prior mmtgagee, l:he Borrawer wlii pmmptly on recguast f:iaima
with thie Lender (or as it shall direct):

{a). all deeds atid documents of title. relating m the Ps'aperty; and

{h) all such othier documents relating to the (‘Zharged Prepeﬁ:y as the Lender may fmm
time to time s‘easor;abty raquzm. _

Retentian cef ducﬁments

The Lender may rétain any docﬂmeﬂt dehverad o :t pﬂrsuant ﬁ} cfause 8 5 or otherwfse unt[E
the security created by this Deed Is released and If, for any reason R ceases to Hold any such

dotument before such time, it tay by notice to the Barrower require that the relevant
dotument be redelivered to it and the ﬁorrcswer $haﬂ immﬁdiataiy ::{:mpiy {or prae:ure:'

cump?ianca} with such ricitice,
Power to mm@éy

1f the Borrower fails to compiy with any uf the. ca\ienants sat mst in ciauses 8. 1 to 8, 5 the

Borrower will allow (and hereby irrevocably authorises) the Lerider and/or such persons as it

- shiall norminate ko take such actlon on behalf of the Borrovier as shall be necessary to ensure -

that such covenants afe compliad with, In. parttcular but without limitation, If the Borrower
shall be in defallt of effecting or malntaining insuranices or i producing any such. pahc*,r ar
receipt to the i.en;:ler i demand or as required by thé Facility Letter; the Lender may take
out-or Tenew such insurances in any sum which the Lender inay think axpedient and all
mioriey expenided and casts Incurred by the Lender under this provision shait forin part of the
Secured Liabilities, _

Indarnnlty

The Borrow&r will indemnify the Lender and wii keap the Lender Indemnified agalnst all
losses and reasonshle casts, charges and expénses properly incurred by the Lender as'a
result of & breach by the Borrower of Its obligations unider clauses 8.1 to 8:5 and In
connection with the éxercise by the Lender of its rights contained in clause B.7 above {other
than those which arise due to the Lendet's niegligence or wilful default), All sums the subject
of this indemnity will be payable by the' Borrower to the Lenderon demand and if not so paid
will bear interest at-the Default Rate. Any unpaid interest will be compounded with monthly
rests.

Attorney

The Borrowar hereby irrevocably and by way of securrty appoints the. Lender and every
Receiver of the Charged Property or any part thereof appointed hereunder &nd any person
rorvinated for the purpose by the Lender or any Recelver {in writing under hand signed by an
officer of the Lender or any Recelver) severally as its Attornay {with _full pawer of sitbstitution
and delegation) in its name and on its behalf-and as its act and deed to execute, seal and
deliver (using the Borrower's seal where apprapriate) and otherwise perfect and do any deed,
assurance, agreement, nstriment, act or thing which it ouight 6 exacute and do under the
termms-of this Deed or which may be required or deemed proper in the exercise of any rights

purposes of this Deed and the Borrower hereby covenants with the Lender to ratify and
confirm all acts orthings made, done of executed by such attorney as:aforesaid.
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i0 Enforcement and pnwers of the Lenders

101 The restriction on the consuhdatmn of - martgag&s fmposed. by section .93 of the Law of
Profieity Ack 1925 si‘saii m:rt appiy m this maef or t:; anyf segurity given to the Lender purstiant
o this Degd,

10,2 section 103 of the Law of Pra;}arty Ar:t 1925 shaii not a;aply to tha charges e;reated byr this
Deed which shall immediately become énforceable and the power of sale and other powers
“conferred by section 101 of such Act (as varied or extendad by this security) shall be
imrmediately. exercusahie at any time aﬂ'er tﬁ@ sewlf:e caf a nc:t;::e pursuant ts:x ciause ¢ Gf the‘
Facility Lett&r ' _ _

1.3 The pcwers canferred on’ mmrtgag&&s ar rer:&wers of admmss&rativﬂ r&celvers iay the Law of
Praperty Act 1925 and the Insolvency Act 1986 (as the case may be) shall apply to- the
security constituted by this Deed except Ihsofar as they are expressly or impﬁedfy excluded
and where there is ambsgmty oF conflict betwesn the powars: contained in such Acts and
those contained in this Deed, those contained in this Deed shall prevail, . '

104 The si:at:uzc:ry power of sale exercisable by the Lender under this Deed Is hemby axteﬁd@d S0
s’ to authorise the Lender to sever any fi xtures fmm the Pmperi.y and seii them separat&i;s
from i:he Eﬁmperty

105 At any tirfie-after this 5ef:mty shall have &emma anfaraeabfe or. :f 5 requastad by the
Borrower, the Lender may by writing under hand sighed by any officer of manager of the
Lender. dppoint any person {(or persons).to- be a Recelver of all or any part af the Chargec%

Propefty.

105 Tﬁe statiitory powers of leasing and a:cept;sng surrenders mnfarmd upon- ihe Lender by the
Law of Praperty Act 1925 shall be extended so a@s to authorize the Lender to teass, make
agresments for legses at a premium or pthemﬁse_, accept surrenders: of leasés and grant-
options or vary or reduce any sum. payable under any ledses or tenanr:y agreements-as the
Lender thinks fit without: the need to comply with any of the provisions of sections 99 and
100 of such Act.

10.7  All or any of the powers conferred upon mortgagees by the Law of Propeity Act 1975 as
hareby varfed or éxtended and all or any of the rights and powers conferred by this Dead on
a Receiver (whether expressly or impliedly) may be exarcised by the Lendst without further
notice to the Borfower at any time after this security shat have become enforceable and the
Lender may exercise such rights and jiowers irrespective: of whather the Lender has taken
possession or has appointed a Recelver of the Charged Property.

11 Status, powers, removal and remuneration of Receiver

11.1  Any Receiver appointed hereunder shall be the agent.of the Borrower and the Borrower shall
be solely responsible for his acts or defaults and for his rémuneration and liable oi any
contracts or engagements made or entered into by him-and in nu circumstances whatsoaver
shall the Lender be i any way resporisible for any misconduct negligence or default of the
Raceivar.

112 Any Recevér appointéd hereunder shall have power In addition to the powers conferred by
the Law of Property Act 1925 and Schiedule 1 of the Insolvency Act 1986 (which are hereby
incorpotated In this Deed) and notwithstanding the liquidation of the Borrower and provided

s that at all-times thak [t dcts In-sccordance with the instructions fram tme to- time provide by

the Lefider and provided further nonetheless that the Receiver shall not be authorised to
exercise any of the said powefs insofar and so long as the Lender shall in writing: exclude the
same whether in-or at the time of his appointment or subsequently:

11
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(a)
(b)

()
{d}

(&)

(fy
§)]

(h)
0]

0}

(k)
0

to take possession of; collect and get in all or any part of the Charged Property and for
that purpose o take any ;)raceedmgs if the name ef tﬁe Sc;rrcwer m etham!se as he
thinks fit; o

gererally - manade the Pmpefw and to rﬂsanage ar CEIFF\; o, rec:oﬂstmct
amalgaimate, diversify or ¢orcur In carrymg on the businesg oF any paﬂ: thereof of the'-
Bormwa as he may think fit;. _

o make any arrangemer;t or mmpromlse oF enter lnm or c:aric:el any mntmcts whlch '
he shaii th;nk expediert in the mtereasm of the Lendar; S :

for the ;;mrpe&e of exerci smg any of the powers, authorities artd d;saretmns cnnferred'

on him by this Deed andfor defraying any costs or expenses which may be incurred by

hir In this exercise thereof or for any other purpose to raise or borrow maoney or incur
any other liabllity or such termis whisther sécured or unsecured a5 he may. thznk fit and-

whether to rank far payment n pric:srity to thls: securlty orhoty

ithuut restriction to sell; fet or !ease, of conclr In selling, §ettiﬂg or Ieasing, and %:o
vary the terms of, detarmme surrender or accept surrenders of; leases or tenancles.

‘of, or gfant options and hmncas over or otherwise dispose of 6r deal with, all or any
part ofthe Charged Property withoit bemg responsible for Joss or damage, and so that .
any such sale, lease or disposition may be made for cash pavable by instalments, lodn

stock or Gthar debt obligations or for sharés of securities of anbther campany or other .
valuable consideraticn, and the Recelver ray farm ‘and: promote; of conclr In forming
and. promoting,. & company of companiles to purchase, lease, licence or athenwise.

acquire interests in all or any of the Charged Property or otherwise; arrange for suth

companies to-trade or ceasé to trade and to. purchase, lease, license or otherwlse
acquire &l or any of the Charged Property on such terms. and conditions. whether or
not ficluding payment by Instalments secured or uﬁset:uré‘éd as hie may thunk fit;

to miake and effect all fepairs, Tenewals and Impravements. to the ﬁhafgﬁd Property or
any part of §r_ as he may think fit and ralntain, renew, take out ar Increase insurances; -

to: redeem any prmr encumhrance atid settle and pass the accnunts of the person
entitled to the prior encumbrance so that any accounts so sattled and passed shall
{subject to any manifest eroi) be conclusive and binding on the Borrower and the
money $o paid shall be deemed to bean expense properiy zncurred by the Reteiver;

to appoint and discharge ampiuyees, officers, managers, agents, pmfessaonals argd
others for any of the purposes hereof or to guard or protect the Charged Property
upon such terms as to remuneration or otherwise as he may think fit and to dismiss
the same ordischarge any persons appbinted by the Borrower;

to settle, refer to arbitration, compramise and arrange any daims, accounts, disputes,
questions and defrands with or by any person or body who is of claims to be a
creditor of the Borrower or relating In any way to the Charged Praperty or any part
thereof;

to bring, prosecute, enforce, defend and discontinue: 8ll such actions and proceedings
ar submit to arbitration in the name of the Borrower in relation to the Charged
Property or any part thereof as he shall think fit;

to sever and sell plant, machinery or other fixtures sold segarateiy from the preperty
. towhich they may beannexed;. . . .. O

to Implement or continue the developiient of {and oblain 4l consents required in
connection therewlth) andfor complete any bulldings or structures on, any real

property comprised In the Charged Property and do all acts and things incidental

i3
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thereto;

{m) to purchase or acquire any land and purchase, acquire or grant any interest in or right
over land;

(n} to exercise on behalf of the Borfower and without tﬁa consent of or notice o the
Borrower all the powers conferted on & landlord or & tenarit by the Landlord and
Terant Acls, the Rent Acts; the Housing Acts or any other legislation from tiine to time
i force in any relevant jurisdiction reiatmg to reni:s G agm;uiture in rmpast of any
part of the Property;-and.

(0) to do all such other acts and things {mcludmg, without  lim t&tkon, 5|gning and
executing all documents and deeds) as may be considered by the Receiver to be
Incidental or conducive to. any ‘of ‘the matters or powers aforesald or otherwise.
incidental or condutive to the preservation, Improvement or realisation of th& Cha:gad
Property and to usé the name of the Borrower far sl the purposes aforesald

1133 The Lender may hy wirikhben ncztfr:a remove from time to time ‘any Receiver agpa;nted b*,f it
and, whenaver it may deem: apprf;priatef appoint @ new Rec:eiver §n the g!ace of any Recewer
-WhﬂSE appointment has terminated, for whatever reason: .

11.4 Thelender may from ﬂme o time fix the remuneratmn af any Rete ver appe nted by e

1.5 Ifat any time there is riore than one Receiver of all or any part of the Charged Pmper‘cy,:
‘each’ Receiver may exercise Individually all of the powers: conferred ofi a Receiver under this -
Deed and to' the: exclusion of the. other Recewer or Receivers (un!e:gs the document.
appointing such Recelver stata& othafwise) ' :

12 Appﬂﬁatmn of nioneys

12,1 All moneys received by the Lendér or any Recelver appeintec% h&rﬂﬂnéer shall be applied: in
the follawing nrder.

(#)  in payment of the costs, charges and expemses mz:ﬁrrecf -atid paymen’ts matfaf by the
Lender and/or any Receiver*

(b)  in payment of remUneration to the Reckiver at such rates bs may be agresd between
him-and the Lender at of any time after his appaintment;

(c).  inor towards satisfaction.of the Secured Liabllities {Int such order as the Lerider shall
renulre); and
(dy  thesurplus (if any) shall be paid to the Borrower or other person entitled to it.

12,2 Following the enforcement of this Deed in atcordance with clause 10, all moneys received by
virtue of any insurarice maintained or effected in respect of the Charded Property shall be
paid to-the Lender (or if not pald by the insurers directly to the Lender shall be held on trust
for the Lender) and shall, at the option of the Lender, be applied in replacing or reinstating
the property or assets dastmyed damaded or lost (any deficiency being made good by the
Borrower) or {except in the case of leasetiold Property} in reduction of the Securad Liaibiiihes.

12,3 Sections 109(6) and (8) of the Law of Property Act 1925 shall not apply to a Receiver
appointed under this Deed.

124  Subject to clause 12.1, ahy moneys received or realised by the Lender from the Borrower o a
Receiver under this Deed may be applied by the Lender to any item of account or liabllity or
transaction to Whiﬂh they may be appfitabla in sur:h order ‘or mantier as the Lender may

- detarmine,

13
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125 The Lender and any Receiver may place and keep (for such time as it shall think prudent) any
money received, recovered or realised pursuant to this Deed In or at & separate sUspense
aecaunt {bearing interest at the Lender's nnrma! rate for such an account) for solong’ afic in

such manner as the Lender may from time: to time: détermine {to-the credit of the Borrower
or the Lender as the Lender shall think fit) and the Recelvér may retain the same for such
period as. he and the Lender consider expedient without having any obligation to apply the
same or any part thereof in or towards discharge of the Secured Liabilities.

i3 Protection of third parties

13.1  No purchaser from, or other person dealing with, the Lender andfor any Recelver shall be
obliged or concerned to enquire whether the right of the Lender 6 any. Recelver to exercise
any of the powers conferred by this Deed has arisen or bécome exercisable, or whetfier any
of the Secured Liabillties remain outstanding or be. concerned with notice to the cantrary; o
whether any event has happened to authorise the Receler to act or as to the propriety or
validity ‘of the exefcise or purported exércise of ‘any such power and the title of such a
purchaser and the position of such a person shall not be impaachabia by refershce {0 any of
those matters,

132  The receipt of the Lender or any Receiver shiall be an absolute and & conclusive discharge to
a purchaser and shall relieve him of any obligation to se2 to the application of any moneys
paiid to or by the direction of the Lender or ahy Recelver,

13.3  In clauses 13.1-and 13,2 "purchaser” inclides ‘any person acquiring, for maney or money's
worth, any lease of, or Security Interest over, or any other interest or right whatsoever in
relation 16, the Charged Property,

i4 Protection of Lender and Receiver

141 Neither the Lender hﬁr'amj Receiver shall be liable in respect of all or any part of the Charged
Property or for-any logs or damage which. arises: out of the exercise or the attempted or
purported exercise of, or the failure to exercise any of, thelr respective. powers, unless such
lass or damage 15 caused by its or his gross negligence or wilful acts of default and
recklessness,

4.2 Without prejudice to the generality of clause 14.4, entry into passession of the Property shall
niot render the Lender or the Receiver liable to account as mortgages in possession and If and
whenever the Lender enters into. possession of the F‘re:;p:erl:x,nF it shall be entitfed at any time at
its discretion to go out of such possession.

15 Costs and expenses

151  The Borrower will fully. Indemnify each of the Lender and any Receiver appointed hereunder
on demand from and agalnst any expense (mc: uding legal fees), loss, damage or liability
which the Lender (or any Receiver) may incur in connection with the negotiation, prepération,
execution, modification, amendment, release and/or enfarcement or attempted enforcement
of, or preservation of the Lender's (or any Receiver's) rights unider, this Deed or in relation to
any of the Charged Property; including any present or fulure stamp or other taxes or dutles
and any penaltigs or Interest with respect therete which may be impesed by any competent
Jurisdiction In connection with the execution or enforcement of this Deed or In consequence
of any payment being made pursuant to this Deed (whether made by the Borrower or & third.
person) being impeached or declared vold for any réason whatsaever,

18,2 The amttnts payable under clause 15,1 above shall cany default Interest at the Default Rate . ...
as well after as before judgment, from the dates on which they were pald, incurred or
charged by the Lender or the Receiver (as the case may be) and shall form part of the
Sacured Liabilities and accordingly be secured on the Charged Property under the tharges
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contained inthis Deed, All such default interest shall be compotnded on the last day of each
mofith, ; :

153 The Lender and any Recelver, attorney, agént of other person appointed by the Lendér under
this Deed and the officers and employeés of the Lender (each an Indemnified Party) shall
‘e entitled to be indemnified out of the: Charged Property in respect of all costs and losses,
which may be incurred by, o made against, any of them {or by or agairist any manager,
agent, -officer or employes for whose liabllity, act or omission any of them may be
answerable) at-any time relating to of arising out of or as a consequence of; - 5
(a) anything done oF omitted in the exercise, or ptirported: exercise, ‘of the powers

contained in this Deed; or. e e - -
{b) -any breach by the Borrower of any of its obligations under this Deed; o _
{c}- any claim made or assertad against an Indemnified Party under Environmental Law
which would pot have arisen If this Deed hatl not: been-execited and which was hot
caused by the gross negligence or wilful default of the relevant Indemnified Party.

16 Gther security, cumulative powers and aveldance of payments o

16,1  This security Is in addition to, and shall neltheér be merged In, nor in any way exclude -or
prejudice. or be ‘affected by any other securlty Interest, right of recourse or other right
whatscever, present or future, (or the invalidity thersof) which the Lender may now or at any
time hereafter hold or have (or would apart from. this security’ hold: or havey from - the
Borrower or any other parson in respect of the Secured Liabilifles, S -

16,2 The powers which this Deed confers on the Lender and any Receiver appointed. hereunder
are cumulative, without prejudice to thelr respective powers urider the general law, and rriay
be exercised as-often-as the Lender of the Receiver thinks appropriate, The Lender or the
Receiver may, in connection with the-exercise of their jowers, join ot cohcur with any pefson
in any transaction, scheme or arrangement whatsoever, The Borrower ackidwledges that the
respective. powers of the Lender and the Receiver will in no Gircumstarnices ‘whatsoever be
slispended, waived or otherwise prejudicad by anything other than an expréss waiver or
yariation In witing, ' '

16,3 If the Lender reasoriably. considers that any amount pald by the Borrower I respéct of the
Secured Liabilities is capable of being avoided or set aside on the Tiquidation or administration
of the Barrower or atherwise; then for the purposes of this Desd such amount shall net be
considerad to have been paid. '

164 Any settlement or dischatge hetween the Borrower and the Lender shall be conditional upon
no sectirity or payment to the Lender by the Borrower or any other person being avoided or
set aside or ordered to be refunded ar reduced by virtue of any provision-or enactment
relating to bankruptcy, insolvency or liquidation for the Ume being in force and accordingly
{but without limiting the other rights of the Lender hereunder) the Lender shall be entitled to
recover from the Borrower the value which the Lender has placed upon such security or the
armount of any such:payment as if such settlement or discharge had rot oceurred,

17 Notice of subsequent charge

If the Lender recelves notice of any subseguent Security Interest or other interest affecting
the Charged Property it may open a new account or accounts for Borrower in its books and if
""""" I  itdoes not do 5o then (unless it givas express written rotice to the contrary to the Borrower)
as from the time of receipt of such notice by the Lender all payments miade by the Borrower
to the Lender (In the absence of any express appropriation to the contrary) shall be treated
as having been credited to-a new account of the Barrower and not as having been applied In

i5
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reduction of the Secured Liabillties,

18 Exclusion ﬂf pawe‘rs of Ieasfing
entering into - agraements for iaases or Iettmgs and a::c.:r»zpt rig or- agﬁetﬁng to :scmpt
surrenders of leases or tenancies shall nc:;t be. exeraasable by th& Barr(}Wer in mlatffm to the
Property of any part thereof, - : _

s Dalegatmn

The Lender may delegate by power of atternay or in any ather manner a{i of any. af the.
powers, authorities and. discretions which are for the time being exercisable by the Lender
under this Deed o any parson or persons as it shall think fit. Any such delegation may be.
made upon stch terms and conditions (including the power to sub-telegate} as the Lender
may think fit. The' Lendar will not be Hable or respmnsabla to the Borrower or any other.
person- for-any logses, liabilities ot expanses a:;smg f:s:m an\j ac:t, dafau!t, nmissfan o
mlszonduct ofi th& part of any delegate O :

20 'Hedemptmn of prior charges

The Lender may ‘at-any time follmwing the sacurty conﬁtituted by this i:ze.e:i be::ammg
enforceable. tedeem any . and all. prior Securlty Interests on or relating to the Charged
Froperty ‘or any part thereof or procure the transfer of such Security Interests o itself and.
may setfle and pass the sccounts of the: person or ‘persons entitled to the priar. Security
Interests, Any. account 5o settled and passed shall be conclusive and binding on the
Bortower, The Borrower will an demand. pay to the Lender all ;‘Jrincipa! monies; interest,
‘costs, charges, losses, liabilities and- reasanable Expansas of and n;:udeata! to any such
redempt;ar; or transfar: _ : :

21 Set-éff

21,0 The Lender may at ahy time after the cxcurrence uf an Event uf Defautt whnch is continting
{without notice to the Borrower):

{(8) set-off or otherwise apply.sums standing to the tredit of the Barmwers accounts with
the Lender (irrespective of the termis applicable to such sccounts’ and whether of Hot
such sUms are then due for repayment to the Lenter);

{(b) set-off any other obligations (Whether or fiok then due for performance) owed by the
Lender to the Borrower,

in or towards satisfaction of the Secured Liabiiitles..

212 The lender niay exercise such fights notwithstanding that the amounts concerned may be
expressed in different currencies and the Lender is authorised to efféct any. necessary
conversions at'a market rate of exchange selected by it.

21,3 If the relevant obligation or liability s unliquidated or unascertained the Lender rmay set-off
the ‘armount it estimates (in good faith) will be the final amount of such obligation or fiability
once it becomes liquidated or ascertained,

22  Notices

o221 All notices demands or other communications under this Deed shall be made or given in
T adeordance with clause 21 of the Facility Letter, '

22.2_ Notice given under this Deed shall not be validly sérved Tf sent by e-mail.

16
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23

Valuation
The Leader, at its sole discretion and (save as otherwise agreed) expanse, shall be entatied to

have & valuation of the Property cartied out from time to time by an independent surveyor or
valiser (ks be appc:mtex:i atthe Lender's sole discreat fon) arid the Borrower conisents to any.

‘such valuation report being prepared and agrees to proviﬁa stich access and mthes* 3§sl5taﬂce'_

#s may reasonably be réquired by the Lender for such purposes. The Borrower shall ensure

that any tehant or other accupler of the Pm;:uerty 5hai [ ensure that acs:ess and assnsi:an{:e ls_ '
_pmviéad for the foregolng purpoaes. _ : D -

24
244

242
24.3

25

'ﬁemeﬁms anﬂ waivers -{ o

“No failure: nr delay by the Lendar in asxerc!smg an\g rig?xf: gower Ty pﬁvﬂega under thls !Beeci .
“shall operate a8 & waiver thereof nor shall any single or partial exercise of any right, power

or. privilege precilide | any z:tizer or furthar exe;e;se therenf of the exergise sf any other right
pawer or prl\titege :

The r;ghts and remedies raf t%‘ne Lender pmvitfed n th;s E)eed are r:umulatwe ancE fict '_
axclusive of any tights-or remedi fes provided by law, -

A walver given-or consent granted by the Lender under this Deeci ws!l ha éfféctwe any if-
giver in witing and then only In the: ingtance and far the paurpasa fcr whmh i s g ven

‘Imrahdity of any provision - _ : e S
I any provision of this Deed is or Enecomes iiiegai mvailfi of uﬁenfﬁrz:eabie i any z‘es;)ect

“urider any laiv of any jurisdiction, neither the egai;ty, validity or enfameabl&ty of the
rernaining provisions nor the lega lity, validity or enforceability of such provision under the law

26,
26.1

26.2

26.3

264

26.5

26
26,1

. obligations and.liabilities comprised in the Secured Liabilities n that ather currency at.the . ...

26.2

of aty cther;urisd;ctm WiEE n any way be affected or Empaired fri amg way
{:hanges to 2?15; pames : S

The Barfower may ‘fiot assign of agree to assign arsy cf jts rights or transfer any of its rights
oF abi:gatmns umﬁer this Deed, _ _

The Lander may In its ahsaiute éistretian #t any hme sel! assign or f:ransfer ali o any of lts
rlghits, benefits and/ar obligations in relation to this Deed to any person or organisation the
Lender in its absolute discration so choses and if required by the Lendet the Borrower shall
enter Into a new deed In the same terms as this:Deed with the assignes;

The Borrower’s rights, benefits and obligations under thie this Deed will stay the same but the
Borrower shall be- bcund to any person or arganisatmn to whom the Lender sell assign or
transfer

That person of organisatian will have all the tender's rights; bénefits and obli gatwns 50 far a8
they are sold assigned or transferred, fnstead of the Lefder; and

On completion of the assignment the Lender will be released ‘automatically from its
sblfgat aris to the Borrowet,

Currency clauses

All monies received ar Held by the Lender or any Receiver under this Deed may be converted
into such other. curtency as the Leader ‘considers necessary or desglrable to cover the

Lender's spot rate of exchange ther prevailing for purchasing that other currericy with the
existing currency.

Ne payment to the Lender (whether under any judgment or court order or otherwise) shall

17
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27

29

30

discharge the obligation or liahility of the Borrower unless and untfl the Lender shall have
received payment in full i thie currericy in which the obligation or liability was incurred and
to the extent that the amount of any such payment shall on actual conversian info such
currency £all shiort of stich obligation of Hability expressed in that curtency the Lender shall
have a further separate cause of action agalinst the Borrower and shall be entitled to enforce
the: security. cqnst;tuted by this Deed to recover the- amount of the' shurtfaﬁ

Cert:f'm‘tes

A certificate, determination, notification or spinian crf" the Lﬁndezr as to any amolint payable
under this Ds:ad will be prima facie evidence thareof axcept ini the case of manifest error.

Eauntergafts

This Deed may. be executed in any number of muntehparts and all such counterparts taken
together shall be deemed to constitute ohe and the same: Enstmment

Third pames

A person who is not & party-to this Deed has no nghi;s uncier ihe Cﬂntracts (Righits of Thard
Parties) Act 1899 to enforce any term of this Deed, This clase 29 does not affect any right
or remedy of any person whfch exists or Is avaxlahie uthem se than pursuant i:m that Aﬁt. o

tswarn!ng iaw : _ .
Th:s Deed {and any cisapute, proceedings ar cEairns of whatever natﬁre arlsing oug af ar in any

_way velating to this Deed) shall be exclusively governed: by anid t:f:mstmed in all respects in

accordance with English Javi and the Borrower agiees that, the Courts of England and Wales
shall have exclusive jurisdiction over any dispute or claim arising out of or in connection With:
this Deed oF Its subjéct matter or formation (Including non-contractual disputes. of. claims).

Notfilng it this clauss: chall limit the right of the Lender to take proceedings agalnst tha
Borrower T any sther colrt of competent jurisdiction, nor shall the taking of proceedings in
any gne or mare jurisdictions preclude the taking 6f procesdings in any other jurisdictions,
whether concurrently or not, to the extent per_mnt&&tf by the Jaw of such other jurisdiction.

“This legal mortgage has been entered into as & deed on the sate stated &t the beginning of this legat
martgage.
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‘The Schedule
The Property
The wh;:’sie of the freehold property known as Medusa House, St johns Road, Stourbridge, DY8 1Y5
and registered at the Land Registry with Title Nurmber WM779°
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SIGNATORIES TO THE LEGAL MORTGAGE

The Barrower

SIGNED a5'a DEED by

SYNTRA INTERNATIONAL LIMITED
acting by a director In the preserice of:

HEATEL

(drector)

Witness Signature
Witness Name mm { w\'
BN oo faw
@wm-\wm @3 "}ﬁP

&&&&& LAaariakxasNReat)

L@Wﬁ"fﬁa\!&ﬁb!ur %ww

Withiess Address

Withess Oceupatie

The Lender

SIGNED as 3 DEED by OBLIX
CAPITAL LIMITED acting by a
director in the pragence of;

{director)
Witness Signature bbbt e
Witness Najpw L. et boe s nre s eeacs .
Witness Address
Withigss Oecupation




