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Registration of a Charge

Company name: SYNTRA INTERNATIONAL LIMITED
Company number: 03923474
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Received for Electronic Filing: 16/09/2016

Details of Charge

Date of creation: 15/09/2016
Charge code: 0392 3474 0002
Persons entitled: LENDINVEST PRIVATE FINANCE GENERAL PARTNERS LTD

Brief description: ALL THAT FREEHOLD PROPERTY KNOWN AS MEDUSA HOUSE, ST
JOHNS ROAD, STOURBRIDGE, DY8 1YS AS THE SAME IS REGISTERED
AT THE LAND REGISTRY WITH TITLE ABSOLUTE UNDER TITLE NUMBER
WM779.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: BRIGHTSTONE LAW LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3923474

Charge code: 0392 3474 0002

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 15th September 2016 and created by SYNTRA
INTERNATIONAL LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 16th September 2016 .

Given at Companies House, Cardiff on 16th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Legal Mortgage of Property From A Company
Securing all monies

Date 155" September 2016

(1) SYNTRA INTERNATIONAL LIMITED

{23 LENDINVEST PRIVATE FINANCE GENERAL PARTNERS LTD
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Thisdeed is dsted | fersther 2018

Parties

{1} SYNTRA INTERMATIONAL LIMITED ncorporated and registered In England and
Wales with company number D3923474 whase registered office is at 261-277
Rockery Road, Handsworth, Birmingham, West Midlands, B21 8FT (CHARGOR].

{2} LENDINVEST PRIVATE FINAMCE GENERAL PARTNERS LTD incorporated and
registered in England and Wales with company number 07156408 whaose registered
office is at Two Fitzroy Place, 8 Mortimer Street, Landoen WIT 317 (LEMNDER).

Recitals
A} The Lender has agreed tao provide the Charger with Ioan facilities on a Secured basis,
B) Under this deed, the Chargor provides security to the Lender for all its present and

future obligations and Habiithes to the Lender,
T IS HEREBY AGHREED
i Definitions and interpretation
11 Definitions
The definitions and rules of interpretation in this clause apply in this deed,
Agreement mEans-any agresment rmade between thie Lender mn_.g
the TCharoor identifisd 0 any agreement entered inte

between the Lender and the Chargor, on the terms
and conditions set out in any siich agreement.

Agreement for Lease all agreements contracks oplions or undertakings
whether now of hereafter in existence for or in
relation ko the creation of any estate interestor Hght
int or pver the Property or any part: thereof {incuding
without limitation in relation to any lease licerice
tenanty or ght to nocupy whether on g feed termd or
periodic basis and whether in all cases in respect of
the whole orany part-of the Property)

Business Day & day {other than a Saturday or a Sunday) enwhich
commearcial banks are open for generd] business in
Lobdon,

Charged Property: all the assets, property and undertaking for the time
being subject to any Security created by this deed
(and references to the Charged Property shall include
references to any part of it),

PBelegate any person appointad by the Lender or any Regeiver
pursuant to dause 13 and any person appointed as
attorney of the Lender, Recaiver or Delegate.

Dremand shall mean any demand made by the Lender on the
Charger for repayment of all or any part of the
Secured Liabilities,

Security any mortgage, charge {whether fixed or Boating, legal
or equitabls), pledge, fien, assigrment by way of
security or other security interest securing any

1
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Insurance Policy

LPA 1525

IMaterial Adverse Effect

Property

Receiver

Relevant Agreement

Rental Income

Secured Liahilities

34500 - B39239

obligation of any person, or any other agresment or
arrarigement havieg s simifer effect.

each contract and policy of insurance effected or
matntained by the Chargor from time to tme in
respert of the Property.

the Law of Property Act 1525,

amy evant or dreumstance which, inthe Lendar’s
reasonable ppinion, is likely to materally and
adversely affect the Chargor’s ability to perform all or
any of the Chargos's ohligations Under, or otheérwise
comply with, the terms of this deed or any other
agresment with the Lender, this deed gr any other
siscUrity provided to the Lender or any of them.

the freshiold or leasehold property (whether
registered or urregistered) owned by the Changor
details of which are set out in Schedule 1.

3 receiver or @ receiver.and manager of any or all of
the Charged Property.

maans each and all of the following both present and
future:

(a3 any development documents entered into with
the approval of the Lender;

() each contract in respect of any disposal of any
Property;

{cy  any lease of Property;
(e any managing agents agréemants; and

{2y all other agreements in which the Chargor has
an Inferest,

il each case incuding any guarantees or sureties
entered indo in respect of them.

thie gross rents licence fees and other monles
receivable now or at any time hereafier by the
Chargor In respect of of arising .out of any Jease of
Property or &ny Agreement for Lease or otherwise
without Bmitaticn derived by or pald Yo or recelved by
the Chargor in respect of Froperty {incuding without
fimitation all mesne profits) but exduding insurarce
rents of service charges or the ke and any vatue
adder tax thereon.

all present and future obiigations and fiabilities of the
Chargor to the Lender, whelther actual or contingent
and whether owed jointly or severally, as pringipal or
sibrety st in any other capacity and whether or not
the Lender was an original party to the relevant
trarsaction arid iy whakever name or style, fogether



witte &l interest (including, without limitation, defauit
inferest acoruing in respect of thuse oblinations or
liabifities,

Security Period thie period starting on the date of this deed and

VAT

ending on the date on which all the Secured Lisbilities
have been uncanditionally and irrevocably paid and
discharged in full and no further Secured abilifies
are capable of being outstanding.

value added tax,

1.2 Interpretation
In this deed:

121

142
123

124

1.2.11

1.2.12

1.2,13

BM39/2 - 939230

A reference to & statute, stabutory provision or subordinate legislation is a
reference to it as it is in force from tme to tBme, taking account of any
amendment or re~enactment or extension and includes any former statute,
statutory provision or subordinate legislation which it emends or re-enacts.

A reference to one gender includes a reference to the other genders.

Words in the singular include the plural and vice versa unlass the context
othersise requires.

A reference to 2 dause or schedule is to a dause of, or schedule to, these
terms and conditions unless the context requires othenwise.

a reference to 2 party shall include that party's succassars, permitted assigns
and permitted transferees;

& reference to & statute or statutory pro 1% & referenos o it as
amended, extended or re-enacted from Hime o time;

a reference to @ statute O statutory provision shall incude all subordinate
legislation made from time to time under that statute or statutory provision;

a reference to writing or written includes fax but not e-mall;

an obligation'on a party not to do something indudes an obligation not to
allow that thing & be done;

@ reference to this deed {or any provision of it} or to any other agreemernt or
document referred to in this deed is a reference to this deed, that provision
or such other agreement of document as amended {ineach case, other than
in braich of the provisions of this deed) from time to time;

unless the context ptherwise requires, a reference o a dlause or Schedule is
o w dlause of, or Schaduls 1o, this deed and a reference to & paregraph is o
& paragreph of the relevant Schagle;

any words following thie terms including, indude, I particular, for exampla
or-any similar expression shall be construed as ustrative and shall not limit
the sense of the words, description, definition, phrase or term preceding
those terms:

a reference to an amendment incdudes & novation, re-enactment, supglement
or variation {and aminded shalt be construed accordingly);
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1.2.14  areference to gssets ncudes present and fulure propertiss, trdertakings,
revenues, rights and benefits of every description;

1,2,15 'a reference o an athorsation includes ah approval, authorisation, consent,
exgmption, fing, Hicence, notarisation, registration and resolation;

1.2.16 & vefarence 5o determines or determined mesns, unless the contrary s
indicated, & determination inade at the absolute discretion of the person
rraking it; and

1.2.17 & reference to'a regulation indudes any regulation, rule, official directive,
request or auideling (whether or not having the foree of law) of any
aavernmental, inter-governmental or supranational body, agency,
department of regulatory, self-regulatory or other autharity or organisation.

1.2.18 - A reference ko3 Chargor where there is more than one Chargor shall be a
reference to all or-any of them and where there s more thar one Chasgor
t snd several;

Clawback

If the Lender considers that an amount paid by the Chargor in respectof the Secured
Liabilities is capable of being avoided or othenwise set aside on the bankruptey of the
Chargor of otherwise, then that ameunt shall nat be considerad o have been
irrevocably patd for the purposes of this deed,

Mature of security over real property

1.4.1 A reference in this deed to 3 charge or mortgage of, or over, the Praperty
includes:

1,4.1.1 &l buildings and fixtures 3nd Attings which are situated on, of Tarm
part of, the Property at-any time;

1.4.1.2 the proceeds of sale of any part of the Property and any other
mmiphies paid o pavable inrespect of or in connection with the
Froperty;

1.4,1.3 the benafit-of any covenants Tor title given, or entered into, by any
predecassor intitle of the Chargor in respect of the Property and any
monigs paid or payable in respett of those tovenants; and

1.4.1.4 all rights Under any licence, agreement for sale or agreement for
lease in respect of the Property.

1.4.2  Atany fime after payment of the Secured Liabilitles has been demanded and
whilst any part théreof reraains unpaid the Lender may a5 agent of the
Chargor remove and sell any chattels located at the property and in the
ahsence of any separate charge takeover the net proceeds of sale thereof
shall be paid to the Chargor on demand and the Lender shall not have the
right 1o retain o set off such proceeds of sale against the Secured Liabilities.

Law of Property (Miscellanecus Provisions) Act 1589

For the purposes of section 2 of the Law of Property (Miscellansous Provisions) Act
1988, the terms of any Sgreement, any Security and of any side letters between any
parties in relation to any Agreement are incorporated into this deed.

Third party rights

M3AEE - BIDL30



1.7

3.2

£ third party {being any person other than the Chargor, the Lender and its permitted
suceessars and assigns or a Recelver) has no right under the Contracts (Rights of
Third Parties) Act 1999 to enforce, or to erjoy the benefit of, any terin of this ‘deed.

Schedules

The Sehedues form part of this deed and shall have effect as i set out in full In the
body of this deed. Any referance to this deed includes the Schedules.

Covenant to pay

The Chargor shall, on demand, pay to the Lender and discharge the Secured
Liabilities when they become due.

Grant of security

Az a continging securty for the payment and discharge of the Secured Uabilities, the
Chargor, with full title guararitee, charges to the Lender

311 by way of first legal mortgage, the Property;
3.1.2° by way of fixed charge;

3.3.2.1 all it rights in each Insurance Policy, including all dlairmes, the
proceads of &l daims and all refurns of premiues in connettion with
each Insurance Palicy, the Rental Iricome and the benefit of any
guarantes or security in respect of the Rent, the benefit of sach
Relevant Agreement and the benefit of any guarantee or sequrity for
the performance of & Relevant Agreement to the extent not
effectively assigned under dause 3.2;

31.1.2.2 the benelit of all other confracts, quarantess, appointments and
warrantiss relating to the Property snd other documents to which the
Chargor Is a party or which are in its favour or of which it has the
benefit relating o any letting, development, sale, purchase, uss or
the opération of the Charged Property or otherwise relating to the
Charged Property {including, in ach case, but without imitation, the
right ko demand and receive all monies whatever payabile to or for igs
bensfit under or erising from any of them, 8l remedies provided for
i any of them or available at law or in eaudity 1n relation to any of
them, the right to compel performance of any of them and all other
rights, interests and benefits whatever accruing to or for iks benefit
arising from ary of them); and

3.1.2.3 all authorisations {statutory or otherwise) held or required in
connection with the Chargor's busingss carrfigd on at the Property or
the: use of any Charged Property, and alf #ights in connection with
them; and

3.1.2.4 alf monies from time to ime standing to the credit of any accounts
{in1 respect of which the Lender maintains control) and which are
reintained by the Charaor from time to time and the debts
represented by them.

Assignment

As 3 continuing security for the payment and dischange of the Secured tabilities, the
Chiargor with full title gusrantee assigng to the Lender absolutely, subject to a proviso
for reassigrinent on irrevocable discharge in full of the Secured Liabilities:

M3 - 539230
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6.2

3.2.1  all s rights in each Insurance Policy, including alt daims, the proceeds of all
claims and all retums of premiums In connection with 'each Insurance Palicy;
and

3.2.2  ‘the Rental Incorne and the benefit of any guarantee or security in respect of
the Rental Income; and

3,23 the bendfit of each Relevant Agreement and the benefit of any guarantee or
security for the perfarmance of a Relevant Agregment,

provided that nothing in this clause 3.2 shall constitute the Lender as mortgages in
possession,

Perfection of security

The Chargor oonsents to an application being made by the Lender to the Land
Registrar for the following restriction in Form P to be registered againgt its title to the
Froperty:

“Mo disposition of the registered estate by the proprietor of the registered estate or
by the propristor of any registered charge, not being a charge registered before the
entry of this restriction, is to-be registered without a writter consent signed by the
proprietor for the Hime being of the charge dated [DATE] 2016 in favour of
LENDINYEST PRIVATE FINANCE GENERAL PARTNERS LTD referred to in the charges
register or its conveyvancer,”

Representations and warranties
The Chargor represents and warrants to the Lender that the representations and
warrantias szt oub in Schedule 3 are frue and oorrect at the time of this desd,

The representaticns and warranties set out in Schedule 2 are desmed to be repeated
dir each dravwdown date of the lean Tacility and the first day of sach Interest Period
{85 defined in any Agresment) with reference to the facts and crcumstances existing
at the time of repetition.

Liability of the Chargor
Liability rot discharged

The Chargor's labdlity under this deed in respect of any of the Secured Liabilities shall
rot bé discharged, prefudiced or affedcted by

611 any security, guarantes, indeminity, remedy or other Aght held by, or
avallable to, the Lender that is, or becomes, whally or partially illegal, void or
unenforceable on any ground;

£1.2 ‘the Lender renewing, determinkng, varying of increasing any facility or other
transaction. in any mannir or concurring in, accepting or varying any
compromise, arrangement or settement, or omitting to daim or enforce
payment from any other person; or .

6.1.3 . any other act or emission that, but for this clatise &1, might have discharged,
of otherwise prejudiced or affected, the liahlity of the Chargat,

Immediate recourse

Thie Chiargor waives any right it may have fo require the Lender fo enforce any
security or other right, or daim any payment from, or otherwise proceed against, any
other person before enforeing this deed against the Chargor.

Covenants

M34572 - 535230
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7.2

8.2

8.3

8.4

The Chargor covenants with the Lender as additional covenants in the terms set out
in Sehedule 3.

Chargor's waiver of set-off

The Chargor Walves any prasent or fublre right of set-off It may have in respect of
the Secured Liabilities {Including sums payable by the Chargor under this deed).

Powers of the Lender
Power to remedy

£.1.1. The Lender shall be entitled (it shall not be obliged) to remedy, at any time,
a breach by the Chargor of any of its obligations contained in this deed,

8.1.2 The Chargor irevocably authorises the Lender and s agents to do al things
that are necessary of desirable for that purpose.

813 Any mionies expended by the Lender in remedying @ breach by the Chargor of
its obligations contained i this deed shall be reimbursed by the Chargor to
the Lender oi a full indemnity basis and shall carry interest in doordance
with clause 15.

814 Inremedying any breach in acoordance with this dause 8.1, the Lender, its
agents and thelr respective officers, agents and employees shall be entitied
o enter onto the Property ahd to take any action as the Lender may
reasonably consider necessary or desirable induding, without limitation,
carnying eut any repairs, other works or development,

Exercise of rights

The Aghts of the Lender under dause 8.1 are without prejudice to any other rights of
the Lerider under this deed. The exercise of any rights of the Lender under this deed
shall not make the Lender liable to'account as d mortgages in possession,

Lender has Receiver's powers

To the extent permitted by law, ary right, power or discretion conferred by this deed
on a Receiver may, after the security constituted by this deed has becorme
enforceable, be exercised by the Lender in refation to any of the Charged Property
whether or not it has taken possession of any Charged Property and without first
appointing a Recelver or notwithstanding the appointment of a Receiver,

Mew accounts

B4.1  If the Lender receives, or is deemed o have received, notice of any
subssguent Security or other interest, affecting all or part of the Charged
Properly, the Lender may open a new account for the Chargor in the Lender's
books, Witheut prejudice to the Lender's right to combine acoounts, no
money paid to the credit of the Chargor in any such new account shall be
appropriated fowards, or have the effect of discharging, any part of the
Secured Liabilitias.

842 Ifthe Lender doss nok open & new account immediately on receipt of the
notice, or deemed notice, referred 1o in cause 8.4.1, then, unless the Lender
gives. express written notice to the contrary to the Chargor, all payments
made by the Chargor ta the Lendar shall be treated as having been credited
to & new acoount of the Chardor and not as having been applied in reduction
of the Secured Liabilities, as from the Hme of recelpt or deemed receipt of the
relevant netice by the Lender,

F24%2 - B39
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Lender's set-off rights

If the Lender has more than one socount for the Chargor in Bs books, the Lender
may at any time after:

8.5.1 the security constituted by this deed has become enforceable; or

8.5.2  theLender has received, or IS deemad to have received, notice of any

subsequent Security or other Interest affecting all or any part of the Charged
Froperty,

transfer, without prior notice, all or any past of the balance standinig to the credit of
any-account to any other account that may be in debit, After making any such
transfer, the Lender shall notify the Chargor of that transfer,

Indulgence

The Lender may, at its discration, geant time or other indulgencs, or make afry other
arrangement, variation or release with any person not being a party 1o this deed
{(whether or not any person is jointly llable with the Chargor) inrespect of any of the
Secured Liabilities or of any other security for them without prejudice either to this
deed or to the liability of the Chargor for the Secured Liabilities,

When security becomes enforceable

Security becomes enforceable on Demand

The securily constituted by this deed shall be immediately enforceable on Demand.
Discretion

After the security constituted by this deed has become enforceable, the Lender may,
iy its absplute discration, erforoe all or any park of that security atthe times, inthe
reaniner and an the terms & thirks Fit, and take possession of and hold or dispose of
alt or any part of the Charged Property.

Enforcement of security
Enforcement Powers

The power of sale and other powers conferred by section 101 of the LPA 1925 (as
varied or extended by this dead) shall, as between the Lender and a purchaser from
the Lender, arise or and be exercisable at any time after the execution of this deed,
but the Lender shall riot exercise such power of sale or other powers until the
security constituted by this deed has become enforceable under dause 2.1

When statuiory powers arise

Section 103 of the LPA 1925 (restricting the power of sale) does not apply to the
security constituted by this deed,

Extension of statubory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on mortgagees
dndder the LPA 1925 and by any other stetite are sxtended so as o authorise the
Lender and ary Recelver, at any time after the security constituted by this deed has
bacome enforceable, whether (0 its own name or in that of the Chargor, to:

1L 1 cgrant & laase or agresment for leass;
10,32 eccept surrenders of leases; or

10.3.3 ‘grant any option in respect of the whole orany part of the Property with
whatever fights relating to other parts of i,

&
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whether or not at a premive and contadning such covenants on the part of the
Chargor and on such terms and conditions (including the payment of money 1o &
lessee O terant on' & surrender) as the Lender or Receiver thinks fit, withaut the
rised to comply with any of the restrictions imposed by sections 99 and 100 of the
(P4 1925,

HAccess on enforcement

10.4.1 At any time after the Lender has demanded payinerit of the Secured
Liabilities of ¥ the Chargor defaults in the performancs of its obigations
under this deed or ary Agreement, the Chargor will allow the Lender or its
Receiver, without further notice or demand, immediately to exercise all its
rights, powers and remedias in particular (and without limitation} to take
possession of ary Charged Property and for that purpose to enter on any
premises where any Charged Property Is'situated {or where the lender or a
Rergiver reasonably believes Chardged Property 1o be situstéed) without
incurring any kability to the Chargor for, or By any reason of, thal enley.

10.4.2 -Atall Hmes, the Chargor must Bse its best endeavours to allow the Lender or
it Reveiver aocess o any premises for the purpose of clause 10.4.1 induding
obtaining any necessary consents or permits of other persons) and ensure
that its employess and officers do the same.

Prior Security

151 A any time after this security constituted by this deed has become
prforcestle, or after any powers conferred by any Security having pricrty 1o
this deed shall have become exercisable, the Lender may:

10.5.1. 1 redeem that or any other prior Security;
10.5.1.2 procure the transfer of that Security fo lkself; and
10.5.1.3 settle any account of the holder of any prior Securty.

10.5.2 The settlement of any such accolnt shall be, in the absence of any manifest
arror, corclusive and binding on the Chargor. Al mondes paid by the Lender
o an encumbrancer in settiement of suchan account shall be, as from its
payment by the Lender, due from the Charger o the Lender on current
account and shall bear interest at the default rate of interest spadfied in any
Aoreemant and be secured as part of the Secured Lisbilites,

Protection of third parties

Mo purchaser, mortgagee of other person dealing with the Lender, any Recsiver or
Delegate shall be concermed to enguire;

10.6.1 ~whethier any of the Secured Uabilities have become due or pavable, or
Ferriain unpaid o undischarged;

10.6.2 whether any power the Lénder, a Recelver or Delegate |5 purporting to
exarcise has becomne exercisalile of is properly exercissble; or

10,63 how any money paid to the Lender, any Receiver or any Delegate is to be
applisd.

Privileges

Earh Recelver and the Lender is ehtitled to all-the rights, powers, privileaes and
s conferred by the LPA 1925 on mortgagees and recelvers.

[E=]
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11.1

11.2

113

114

M3s9i2 -

Ma liahility as mortgagee in possession

Nelther the Lender, any Receiver nor any Delegate shall be liable to accoust g5
morfgages In possession in respect of all or any of the Charged Property, nor shall
any of them be Eable for any loss on realisation 'of, or for any neglect o defeult of
any nature in connection with, all or any of the Charged Property for which &
mortgages in possassion might be liable as such.

Relinguishing possession

I the Lendet, any Receiver of Delegate enters nto or takes possession of the
Charged Property; it or he'may at any time relinguish possession,
Conclusive discharge to purchasers

The receipt of the Lender or any Receiver or Delegate shall be a conclusive discharge
to & purchasar and, in making any sale or other disposal of any of the Chargad
Praperty or in making any acg onin the exercise of thelr respactive powers, the
Lender, #very Recelver and Delegate may do so for any consideration, I any manner
and on any terms that it or he thinks it

Recaiver
Appointment

Ab ahy time after the security ronstituted by this deed has become enforceable, or at
the request of the Charger, the Lender may, without further notice, appeoint by way
of desd, or otherwise inwriting, any one or more persers or persons to be a Recebver
of all or amy-part of the Charged Property.

Rempwal

The Lender may, without further notice (subject to section 45 of the Insolvancy Ack
18887, feom thme to tme, by way of deed, or otherwise in writing, retnove any
Recaiver appointed Dy it and may, whehaver it thinks fit, appoint & new Redaiver in
the place of any Recelver whose appointment may for any reason have terminated.
Remuneration

The Lendar may fix the remuneration of any Receiver appointed by it without the
restrichons contained in section 10% of the LPA 1925 and the remuneration of the
feceiver shall be a debt secured by this deed, to the extent not otherwise
discharged.

Power of appointment additional to statutory powers

The power to appoint a Recelver conferred by this deed shall be in addition to all
statutory and other powers of the Lender Under the Insolvancy Act 1986, the LPA
1925 oF otherwise, and shall be exercisable without the restrictions contained in
sections 103 and 109 of the LPA 1925 or atherwise,

Power of appointment exercisable despite prior appointments

The power to appoint & Receiver {whether confierred by this deed or by statule) shall
be, and remain, exercisable by the Lender despite any prior appointment in respect of
all or any part of the Charged Property.

Agent of the Chargor

Ary Receiver appointed by the Lender inder this dead shall be the agent of the
Chargor and the Chargor shall be solaly responsible for thie vontracts, engagements,
aigs, tpoissions, defaults, losses and remuneration of that Recelver and Yor liabilities
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12.3

12,7

ircurred by that Receiver, The agency of each Recelver shall continue Until the
Chargor goes into Hguidation and after that the Receiver shall act as principal and
shall niot become the agent of the Lender.

Powers of Receiver
Powers additional to statutory powers

12.1.1 Any Recsiver appointed by the Lender Under this deed shall, in addition to
the powers conferred on him by statule, have the powers set out in clause
12,2 to dause 12,20,

12.1.2 If there s more than aone Recelver holding officé at the same time, each
Receiver may (unless the document appointing him stetes otherwise) exercise
all of the powers conferred on a Receiver under this deed individually and to
thie exclusion of any other Receiver,

12,13 Any exercise by & Receiver'of any of the powers given by dlause 12 may be
o behalf of the Chargor, the directors of the Chargor or himself,

Repair and develop the Property

A Recelver may undertake or complete any works of repair; alteration, building or
development on the Property and say apply for and maintain’ any plarning
permission, development consent, building requiation approval or any other
permission, consent or {icence to carry out any of the same,

Grant or accept surrenders of leases

A Receivier may grant, or accept, susrenders of any leases or tenancies wqm@ia the
Property on any terms and subject to any conditions that he thinks fit.

Employ personnel and advisers

A Receiver may provide services and employ, or engage, any managers, officers,
sefvants, contractors, workmien, sgents, other personngl and professional advisers an
any terms, anid subject to any conditions, that he thinks fit, & Receiver may discharge
arly such persor or any such persen appointad by the Chargor.

Make and revoke VAT options to tax
A Recelver may exercise o revoke any VAT option to tax that he thinks fit,
Charge for remunaration

A Receiver may charge and recelve anly sum by way of remuneration (i addition to
all costs, charges and expenses incurred by him) that the Lender may prascribe or
agres with him,

Realise Charged Property

A Receiver may colfect and get in the Charged Property or ary part of It in respect of
which he is appointed and make any demands and take any proceedings as may
seeny expedient for that purpase, and take possession of the Chiarged Property with
like rights.

Manage or reconstruct the Chargor's business

A Receiver may carry on, manags, develop, recoristruct, amalgarmate or diversify or
ooncur in carrying on, managing, developing; reconstructing, amalgamating o
diversifying the business of the Chargor carried out at the Property.

Dispose of Charged Property

1t
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12,10

1211

1212

1213

12.14

1245

1216

1217

12.18

1219

MISWE -

& Recelver may grant options and licences over alf or ary part of the Charged
Property, grant any other interest or right over, sell, assign or lease (or conclr in
granting options and licences over alf or any part of the Charged Property, Dranting
any other interest or right.over, selling, assigning or leasing) ali oF any of the Charged
Property in respect of which he is appointed for such consideration and in such
manner {including, without lmitation, by public auction or private sale) and generally
o any terims and conditions that he thinks fit. A Recelver may promete, ¢r concur in
prafmoting, @ company to purchase the Chargad Property to be disposed of by him.

Sever fixtures and fittings

& Receiver may sever and sell separately any fixtures or fittings from the Properly
without the consent of the Chargor,

Give valid receipts

A Recelver may pive valid recelpts for all monles and exerute all assurances and
things that ray be proper or desirable for realising any of the Charged Property.

Make settlenments

A Recelver may miake any arrangsment, settlement or compromise between the
Chiargor and any other person that hie may think expedient.

Bring proceedings

A Recelver may bring, prosecute, enforce, defend and abandon all actions, suits and
proceedings in refation to any of the Charged Property that he thinks fit,

Insure

& Recelver may, if he thinks fit, 'but without prejidice to the indemnity in dause 15.2,
effect with any insurer any policy of insurarice either in lieli or satisfaction of, 'or in
addition to, the insurance required ko be maintained by the Chargor under this deed.

Powers under LPA 1925

A Receiver may exercise all powers provided for in the LPA 1925 in the same way as
if he hard been duly appointed under the LPA 1925 and exerdise all powers provided
for an administrative receiver in Schedule 1 to the Insolvency Act 1986,

Borrow

& Pecelver may, for any of the purposes authorised by this dause 12, ralse money by
borrowing from the Lender (O from any other person) either unsecured or on the
security of all or any of the Charged Property In respect of which he is appointed pn
any terms that he thinks fit {including, if the Lender consents, terms under which that
Serilrity ranks In priodty to this deed).

Redeam prior Security

A Recelver may redeem anry prior Security and seftle the accounts to which the.
Secutity relates. Any accounts so settled shall be, in the absence of any manifest
errar, conclusive and binding on the Chargor, and the monies 5o paid shall be
deemed to be an expense properly incirred by the Receiver,

Delegation
A Regeiver may delegate his powers in accordance with this deed.

Absolute beneficial owner
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14
14,1

14.2

& Recaiver may, in relation to any of the Charged Property, exercise all powers,
authorisations and rights he would be capable of exercising, and do all those acts and
things, as an absolute beneficial owner could exercise o do In the pwnership and
management of the Charged Property or any part of the Charged Property.

Incidental powers
A Receiver may do any other acts and things:

12.20.1 that he may consider desirable or necessary for realising any of the Charged
Propero;

12.20.2 that he may consider incidental or conducive to any of the Fights of powers
conferred on & Recelver under or by virtue of this deed or law; or

12.20.3 that he lawfully may or can doas agent for the Chargor.
Delegation
Delegation

The Lender or any Receiver may delegate (either generally or specifically) by power
of attomey or in any other manner to any person any right, power, authority or
discretion conferrad on it by this deed (including thia power of attorney granted under
Clause 17,15

Terms

The Lender and each Recelver may make a delegation on the terms and conditions
{(induding the power to sub-delegate) that it thinks fit

Liability
Meither the Lender nor any Rereiver shall be in any way liable or responsible to the

Chargor for any loss or liahility arising from any act, default, emission or misconduct
@n the part of any Delegate,

Application of proceeds
Order of application of groceeds

Al monies received by the Lender, 3 Recelver or & Delegate Under this deed after the
seryrity constitited by this deed has become enforceable {other than sums receivad
under any Insurance Policy), shall {subject te the claims of any person having prior
rights and by way of variation of the LPA 1925) be applied in the following order of
priority:

14.1.1 inor towards payment of or provision for all costs, charges and expenses
incurred by or on behalf of the Lender (and any Receiver, Dealegate, attorney
oF agent appointed by it) under or in connection with this deed and of all
remuneration due to. any Receiver under or in connection with this deéd;

1412 in ortowards payment of or provision for the Secured Uabillities In any order
and manner that the Lender determines; and

14.1.3 “in‘paymeant of the surplus {if any) to the Chargor or other person entitled to
it.

Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound (whether by virtue
of section 109(B) of the LPA 1925, which is varied accordingly, or otherwise) to pay

13
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15.2

ar appropriate any receipt or payment first towards interest rather than prindipat or
wtherwise In any partiodsr order batweer any of the Seoured Ligtdlities.

Suspense account

All monies received by the Lender, @ Recaiver or a Delegate under this deed [other
than sums received Under any Insurance Policy that are not going to be applied in or
towards discharge of the Secured Liabilies):

14.3,1 sy, at the discretion of the Lendar, Receiver or Delegate, be credited to any
suspense or securities realised account;

14,32 ‘shall bear interest, if dny, at the ral¢ agreed in writing between the Lender
and the Chargor; and

14.3.3 may be held in that account for 50 Jong as the Lender, Receiver or Delegate
thinks fit.

Costs and indemnity
Costs

The Chargor shall, on demand, pay te, or reimburse, the Lender and any Receiver, on
& full iIndemnity basis, all costs, charges, expenses, taxes and es of any kind
{inchuding, without limitatian, legal, printing and out-of-pocket expenses) incurrad by
the Lerder, any Recaiver or any Delegate in connection with:

15.1.1 this deed or the Secursd Assets;

15.1.2 “taking, holding, protecting, perfecting, preserving or enforcing {or attermpting
to do 50} any of the Lender's, a Receiver's or a Delegate’s rights under this
deed: ‘or )

15.1.3 “takdag proceedings Tor, or fecovering, any of the Secured (iabilities,

together with interest, which shall accrue and be payable [without the need for any
demand for payment being made} from the date on which the relevant cost or
expense arosi vntil full discharge of that cost or &xpense (whether before or after
judament, liguidation, winding ug or administration of the Charger) at the rate and in
the manner specified in the Facility Agresment.

Indemnity

15.2,1 ‘The Chargor shall indemnify the Lender, éach Receiver and each Delenate,
and thelr respective emplovess and agents against all labilities, costs,
expenses, damages and losses (induding but not limited to any direct,
indirect of congerueritial losses, loss of profit, loss of reputation and all
interest, penaltiés and legal costs {calculated on a full indemnity basis) and
all other professional costs and expenses) suffered or incurred by any of
ther arlsing oUt of or In connection With:

15.2.1.1the exercise or purported exercise of any of the rights, powers,
authorities or discretions vested in them Under this deed or by law in
respect of the Charged Property;

15.2.1.2takinng, holding, protecting, perfacting, preserving or enforcing {or
atternpling to do so) the security constituted by this deed; or

15.2.1.3any default:or delay by the Chargor in performing any of its
obligations urider this deed.
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17.1

15,2.2 Any past or present employes or agent may enforce the terms of this dause
15.2 subject to and in socordance with the provisions of the Contracts (Rights
of Third Parties} Act 1999,

Further assurance

Tha Chargor shall, 2t its own expense, take whatever action the Lender or any
Receiver may reasonably redguire for:

16,11 creating, perfecting or protecting the security intended to be created by this
deed;

15,1.2 facilitating the realisation of any of the Charged Property; or

16,13 fadilitating the exercise of any right, power, authority or discretion exercisable
by the Lender or any Receiver in respect of any of the Charged Property,

including, without limitation {if the Lendér of Recsiver thinks it expedient) the
execution of any transfer, convayence, assignment or assurance of all or any of the
assets forming part of {or intepded to form part of) the Charged Property (whether to
the Lender or ta its nominees) and the giving of any notice,-order or direction and the
making of arly registration.

Power of attorney
Appointment of attornays

17.1.1 By way of security, the Chargor irrevocably appoints the Lender, every
Receiver and every Delegate separately to be the attorney of the Chargor
arid, in its name, on its behalf and as its act and deed, 16 execute any
documents and do any acts and things that:

17.1.1. 1the Chargor is required to execute and do under this deed; or

17.1.1.2any attorney deems proper or desirable in exerdising any of the
riahts, powers, authorities and discretions Conferred by this deed or
by law on the Lender, any Receiver or any Delegate,

17.1.2 The power of attorney hereby granted is as regands the Lender its Delegates
and any such Receiver [and as the Chargor hereby acknowledges) granted
irrevocatly and for value as part of the security constituted by this deed to
securs proprietary interests in and the performance of obligations owed to
the respective danees within the meaning of the Powers of Attomey
Act 1971,

Ratification of acts of attorneys

The Chargar ratifies and confirms, and agrees to ratify and confirm, anvthing that any
of |bs gttorniys may do In the proper and lawiul exerdse, or purported exerclse, of all
or any of the rights, powers, authorities and discretions referred to in dause 17.1.

Lender's right of set-off

The Lender may at any time set off any lability of the Chargor to the Lender against
any liabifity of the Lender to the Chargor, whether either Bability is present or future,
liguidated or unguidated, and whether or not either liability arises under this deed. I
the liabilities to be sef off are exprassed in different currencies, the Lendar may
canvert either liability at a market rate of exchange for the purpose of set-off. Any
exercise by the Lender of its rights under this clause 17.3 shall not limit or affect any
ather rights or remediss available to it under this deed or otherwise.

15
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19,1

9.2

19,3

Z0
0.1

20,2

Mo obligation to set off
The Lender is not obliged to exerdse its rights under dause 17,3,
Release

i the expiry of the Security Period (but not otherwise), the Lender shall, at the
recuest and cost of the Chargor, take whatever action is necessary to rélease the
Property from the security constituted by this deed.

Assignment

The Lender may:

19.1.1 assign any of its rights under this deed, or
19.1.2 transfer all its rights or obligations by novation.
The Lender may distlose:

19.2.1 on s confidential basis to an affiliate, to any person providing or considering
providing funding to the Lender, to any actual or potential assignee,
transferee or sub-participant of the Lender's rights or obligations under this
deed inaddition to any publicly availlable information such information about
the Chargor as the Lender shall consider appropriate.

19,22 any information about the Chargor to any person to the extent that it s
required to-do 5o by any applicable law, retilation or court ordar,

The Chargor may not assign or transfer any of the Chargor’s rights or obligations
under this deed,

Continuing security
Continuing security

This cheed shall remain in full force and effect as a continuing security for the Secured
Liabilities unless and until the Lender-discharges this deed in writing,

Rights cumulative
The rights and powers of the Lender conferred by this deed are cumulative, may be

exercised as often as the Lender considers appropriste, and are in addition to its
rights and powers under the general law,

Dscharge vonditional

Any release, discharge or settlermnent between the Borrower and the Lender shall be

deemned conditional on no payment or security received by the Lender in respect of the

Secured Liabifities being avoided, reduced or ordered to be refunded under any law

refating to Insolvency, bapkeuptoy, winding-up, administration, receivership or

otherwise, Despite sny such release, discharge or setflement:

20,31 the Lender or its nomines may retain this deed and the security created by or
under it, including all cartificates and documents relating to the whaole or any
part of the Charged Property, for any period that the Lender deems
necessary to provide the Lender with security against any such avoidance,
reduction or order Tor réfund; and

20.3.2 the Lender may recover the value or amount of such security or payment
from the Borrower subsequently asif the release, discharge or settlement
had not cocurred.

3]
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205

206

21

211

22
221

22.2

Waivers

Any walver or variation of arty right by the Lender {whether arising under this deed or
under the general law) shall only be effective if it isiin writing and signed by the
Lender and applies only in the circumistanices for which it was given, and shali not
prevent the Lender from subsequently relying on the relevant pravision,

Further exercise of rights

No act or course of conduct or negatiation by of oy behalf of the Lender shall, in any
wialy, preciude the Lender from exercising any right or power under this deed or
constitute a suspension or variation of any ‘such right or power,

Delay

Mo delay or fallure to exercise any right or power Under this deed shall operate as a
walver,

Severance

If any provision {or part of & orovision) of this deed is or bécomes inwalid, Hlegal or
Lmenforceable, it shall be deemed modified o the mingmum extent necessary to make
it walid, legal and enforceable. I such modification is not possible, the relevant
provision (or part of 2 provision) shall be deemed deleted, Any modification te ar
deletion of a provision {or part of a provision) under this clause shall not affect the
lecality, validity and m.zwaﬁmm%m? of the rest of this deed,

Counterparts

This deed may be exeruted and delivered in any number of counterparts, sach of
which is an original and which together bave the same-effect as if each party had
signed the same document.

Motices

Each notice or other communication given under or in conrection with this deed shall
be 0 writing, delivered personally or sent by pre-paid first-class letter, fax or & mall,
and sent:

22,11 ko the Chargor at!
22.1.1. e Property; anddor
22.1.1. 2 he Chargor's address which is sef outin this deed; andfor
22.1.1.3the Chargor's fax number provided to the Lender; andfor
22.1.1.4the Chargor's & mall address provided to the Lerider

22.1.2 tothe Lender at the Lender’s address shawn above, marked for the attention
of The Directors with a copy of the commitinication sent to
loan@lendinvest.com

The Chargor.agrees that any notices to be sent by the Lender under this deed, or any
service of any proceedings, may be'served by the Lender on the Chargor at the address
which is set out in this deed for the Chargor and any service of any such notices or
proceedings at that address shall be deefad to be received by the Chargor:

22,21 ¥ seck by fax or & mail, wher i 1s transmitted,
2223 if given by hand, at the time of actual delivery, and

213 if posted, on the second Business Day after the day it was sent by pre-paid
Brst-class post
17
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23

provided that a notice or other communication sent or given as described in dause
22.1.1 of diause 22.1.2 on a day which is not'a Business Day, or after normal
bisiness haurs, (1 the place to which or whera it is sent or given, shall be deemed to
have been received on the next Business Day.

Recsipt by Lender

Ary niotice or othir commuinication given 1o the Lender shall be deemed to have been
recélved only on actual recelpt,

Governing law

This deed and any dispute or clalny arising cut of or In connection with it or s
suibfect matter or formation {induding non-contractual disputes or claims) shall be
governed by and construed in accordance with the law of England and Wales.

This decument has been executed as a deed and is delivered and takes effect on the date
stated at the beginriing of 1t

1B
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Schedule L ~ Property

All thiat freehold property known as Medusa House, 5t Johns Reoad, Stowrbridge, DY8 1Y5 as
the same is registered at the Land Registry with title absolute Under title number WMZ279.

1%
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2.2

Schedule ¥ — Representations and Warranties

Corporate authority

The Chargor has full power 1o enter irto this deed and to exercise its rights and perform
its ‘obligations hereunder and all corporate or other action required or desirable to
authorise the execution of this deed by it and e performance by It of its obligations
herelnder has been duly taken. Any such authorisations are in Tull force and effect.

Ownership of Property
The Chargor is the legal and beneficial ownet of the Property and has good and
markatable titte to the Property and no Security exists over the Property save d@s

disclosed in writing by the Chargor ta the Lender prior fo the date of this deed and to
which the Lender has givery its prior wiitben consent.

MNon-contravention

The exgcution, delivery and performance of the obligations in, and transactions
conternplated by, this deed do not and will not contravene or conflick witk:

3.1.1  the Chargor's constitutional docurments,

3.1.7  any agreement binding onit or its assets or constitute a default or termination
event (howsoever describad) under any such agreement or instrument to an
extent that such conflict, default or termination event has or is reasonably likely
to have a Material Adverse Effect, or .

313 any law or regulation or judicial or offidal order, applicable to the Chargor,
Binding Obligations

This, deed creates and will constitute the valid, legally binding and enforceable
obligations of the Chargor and is ang will continie to be effective Security for the
obligations sxpressed to be secursd by I, in Favour of the Lender, having the priority
and ranking expressed to be created by this deed and ranking ahead of all {if any)
Security and rghts of third parties, except those preferred by law,

Information

To the biest of the Chargoet's knowledge, the informiation, inviritten or electronic format,
supplied by the Chargor tothe Lender in connection with this deed:

511 was complete, true and accurate in all material respects at the time it was
stpplied, and

51,2 ‘wias nod and is not misleading in any material respect, mor rendered misleading
by a failure to disclose other information,

except to the extent that it has beer amended, superseded or updated by more recent
infarmation supplied by the Chargor to the Lender,

Mo deduction for, o on account of, tax is required fromy any payment that the Chargar
rray make under this deed,
Governing Law

The choice of English law as the governing law of this deed will be recognised and
enforced inithe jurisdiction of the Chargor’s domicile and any judgment obtained in
England or Wales In relation to this deed will be recognised and enforced in that
jurisdiction.

Mo adverse covenants
20

MAdEsE - W30



ig

iz

i3

Fhere are no covenants, agreements, reservations, nozu_g:m,, interests, rights or
other matters whatsoever that materially and adwersely affect the Charosd Property.

Mo breaches

There is no breach of any law or regulation that materially and adversely affects the
Charged Property

Ho interference in enfoyment

Mo facility necessary For the enjoyment and wse of the Charged Property is subject to
termns entitling any person to terminate or curtall iEs use.

Mo overriding interests

Mothing has arisen, has been created or is subsisting, that would be an everriding
iriterast in the Property.

Bvoidance of security

Mo Sectrity expressed 1o be sreated under this deed is Bable to be avoided, or
otherwise set aside, on the liguidation or administration of the Chargor or otherwise.

Mo prohibitions or breaches

There is ho prohibition on assignment in any Instrance Policy or Relevant Agreement
and the entry into this deed by the Chargor does not, and will nat, constitute
breach of any Insurance Policy, Relevant Agreement or any other agreement or
mstrument binding on the Chargor or its assets,

Envirchmental compliance

The Chavoor has, at all tines, complied in all materal respacts withs s applicable
environmental and other laws,

28
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2.2

23

31

3.2

4.2

Schedule 3 - Property covenants

Maintenance

The Chargor shall keep &l buildings and all fixtures on the Property in good and
siibstantial repait and condition and shall keep alt premises adeguately and properly
painted and decorated and replace any fixtures and fittings which have become worn
aut or ethervise unfit for use by others of a like nature and equal value provided this
requirement shiall not apply during any development approved by the Lender under
any Agreement on condition the developrmernt is carried out and completed by the
Chargar,

Mo slterations

The Chargor shall not, withaut the prior written consent of the Lender {which consent
the Lender may withhold in its absolute discretion):

pull down or remove the whaole, o any part of, any building forming part of the

Properby or pereit the same b0 oo

male or permit any alterations to the Property, or sever or remove, o permit fo be
severed or remaved, any of its fixtures (except to make any hecessary repairs or
renew of replace the same in accordance with paragraph 1 of this Schedule 2}

provided this requirement shall nat apply during any development approved by the
Lender under any Agreement on condition the development s carried out and
completed by the Chargor

The Chargor shali prompthy give notice to the Lender IF the premises or fixturas or
fittings forming part of the Property are destroyed or damaged.

Development restrictions

The Chargar shall not, withodt the prior written consent of the Lénder {which oonsent
the Lender may withhald in s absolute discretion):

make ar, in 50 far as it is able, permit others fo make any application for planning
permission or development consent in respect of the Property; or

tarry out or permit or allow any development, as definad I each of the Town arcd
Courkry Planning Act 1990 and the Planning Act 2008, 1o be varded out on the
Property or change or permit o aliow the Lise of the Property to be changed.

Insurance

The Chargor shall insure’and keep insurer] (or where insurance is the responsibility of
the landlord under the termis of the lease, procure that the landlord Ingures and
keaps Insured) the Property against fire, explosion, lightning, sarthquake, storm,
fiood, bursting and overflowing of water tanks, apparatus ar pipes, escape of water
mpact by aircraft and articles dropped from them, impact by vehicles, riat, ivil
commotion, malicious damage, theft of attempted theft, falling traes and branches
and aerials, subsidence, heave, fardslip, roliision, accidental damage to underground
services, public liability to anyone glse and any other risks which the Lender
reasonably requires to-be insured against from Bime fo time.

The Chargor shall, if requested by the Lender, produce to the Lender the policy,
certificate or cover note relating to any such insurance reguired by paragraph 4.1 of
s Schedube 3 {or where such insurance e effected by the landlord, such svidence of

22
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5.1

5.2

7.1
¥

8.1

8.2

8.3

iw

insurance as the Chargor is entitled to obtaln from the landlord under the terms of
the _,mmmcm% lease).

Insurance premiums
The Chargor:

shall promptly pay alt premiums in respect of any insurance policy on the Property
and do al other things necessary to keep such palicy in full force and effect; and

shall {if the Lender so requires) praduce to the Lender the receipts for all premiums
and ather payments necessary for effecting and keeping up the insurance policies for
where, in the:case of leasehold property, insurance is effected by the landiord, such
evidence of the payment of premiums as the Chargar is entitied To obtain from the
fandiond under the terms of the relevant fease),

Mo invalidation of insurance

The Chargor shall not do-'or omit to do or permit to be done or omitted anything that
miay invalidate or otherwise prejldice any insurance policies relating to the Property.

Insurance Policies’ proceeds

All manies payable under any of the Insurance palicies relating to the Property at any
time [whether or hot the security constituted by this deed has become eriforceable)
shail:

irmnadizbely be paid o the Lender; or

if they are not paid directly to the Lender by the insurers, be held, pending such
payment, by the Chargor upon trust for the Lender,

Leases and licences affecting the Property

The Chargor shall not, withaut the prior written consent of the Lender (which consent
migy be withheld in the Lender’s absolute discretion):

grant, or agree to grant, &hy llcence o tenancy affecting the whike or any part of the
Property, or exercise the statutory powers of leasing {or soreeing 1o jease} or aof
accepting (or agréeing to accept) surrenders Under sections 92 of 100 of the LPA
1925 or

in any other way dispose of {or agree to dispose of ), accept the surrender of (or
agree b accept the surrender &), surrender {or agtee to surrender) or create any
legal or eguitable estate or interést in the whole or any part of the Property; of

let any person into occupation of or share occupation of the whale or any part of the
Property, or
grart any consent or licenee under any lease or licence affecting the Property,

Preservation of Property

The Chargar shialf not do, or permit to be done, any act or-thing which waould or
might depreciate, jeopardise or atherwise prejudice the security held by the Lender or
materially diminish the value of any of the Property or the effectiveriess of the
security created by this deed.

Enforcement of rights

The Chargor shall use lts reasonable endeavours to enforce Bny rights and start,
cantinue or defend any proceedings relating to any of the Property which the Lender
mmay require from tme to Hme,
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Compliance with laws

The Chargar shall comply with all tawes and regulations for the time being in force
relating to or affecting any Property and shall obtain and promptly renew from time
te firrie and comply with the terms of all consents which may be recessary to enable
it to preserve, maintain or renew any Property.

Mo restrictive obligations

The Chargor shall not, without the prior written consent of the Lender, enter into any
anerclws of rastrickive obligations affecting the whole or any part of the Property or
create.or permit to arise any overniding interest, easement ar naht whatsoever in or
over the whole or any part of the Property.

Proprietary rights

The Chargor shall procure that eig perstin shall beeorne entitfed to assert any
proprietary or other like right of Interest over.the whole br any part of the Property,
without the prior written consent of the Lender,

Compliance with and enforcement of covenants
The Chargor shall:

observe and perform all covenants, stipulations and conditions to which the Froperty,
of the use of it s or may be subject and {if the Lender 5o requires} produce tothe
Lender evidence sufficient to satisfy the Lender that those covenants, stipulations and
conditions have been observed and performed,; and

difigently eaforce all- covenants, stipulations and tonditions benefiting the Property
and shall not {arid shall nat agree to) waive, releass o vary ahy of the same.

Motices or claims refating to the Property
The Chargor shall:

give full particulars to the Lender of ahy notice, spplication or reguirement given or
made by any public or local body or authority {a Notice) that speafically applies to
thie Property, or to the Bocality inwhich it is situated, within seven days after
becomirg aware of the relevant Notice.

if the Lender st requires, immediately, and at the cost of the Chargor, take 8l
regsonable and necessary steps to comply with any Notice, ‘and make, or joir with
the Lender'in making, such objections br representations in fespect of any such
Mofice as the Lender may desire,

Payment of rent and cutgoings
The Chargor shall:

whigne the Property, 'or part of it is held under a lease, duly and punctually pay &l
rents due from time o Bmg; and

pay {ar procure payment of the same) when dus gl charges, rates, taxes, duties,
assessments and other outgoings relating to or imposed upon the Property or on its
necugier.

Rent reviews
The Chargor:

shall, if the Property is sibiject to oocupationsl leases o licenices, implement any
upwards rent review provisions and shall not, without the prior writhen consent of the

2%
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Lender, agree fo any change in rent To less than the open market rental value of the
refevant part of the Property; and

172 shall not, without the prior wiritten consent.of the Lender, if the Property i3 leasehold,
Fgrea ko any change in the rent payvable under the lease in excess of the open market
rental value and shall only agree to ary upwards rent review in accordance with the
terms of the lease.

is Inspection

The Chargor shall permit the Lender and any person appainted by them to enter on
and inspect the Property on reasonable prior notice,

19 VAT option to tax -
The Chargor shall not, without the prior. written consent of the Lender:
191 exercise amy VAT option to tad in relation to the Proferty;

2 revoke any VAT option to tax exerdised prior o @nd disclosed tothe Lender in writing
prioy to'the date of this dead.
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Executed as a deed by 5YNTRA
INTERNATIONAL LIMITED acting

by . & Diewctor @é =
AERISD ER_KAVR. S ARBAL G EWE:&\%E.;E
Director

In-the presence of @ withess:

Witness
sigriature.. £

ey, 0SDASS
7577 Golmare ROW
Witress address mﬁmﬁ%mﬁ

BI2AP

Witness ocoupation SOLICITOR

Executed as & desd by LENDINVEST
PRIVATE FINANCE .mmv._mmh_.
PARTNERS LYD acting

Director

by & Director

In the presence of:

Witness
SIGNATLINE o iivaad s imnn s assiininbidnin

Witness name

Witness address

Fihuntessiennsii

Witness cocupation
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