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R.E.F. (Life) Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 05/05/2011
of Affairs To 04/05/2012
ASSET REALISATIONS
500 00 Plant & Machinery NIL
4,000 00 Cash at Bank 4,200 00
4,200 00
COST OF REALISATIONS
Specific Bond 2000
Statement of Affairs Fee 3,300 00
Courier Costs 3800
Travel Expenses 2160
Room Hire 50 00
Statutory Advertising 304 20
Bank Charges 18 33
(3,752 13)
UNSECURED CREDITORS
(48,113 00) H M Revenue & Customs - PAYE NIL
(5,328 00) H M Revenue & Customs - VAT NIL
{107,784 00) Maintenance (Solutio) Limited NIL
(9,400 00) Mixlance (Tech Services) Ltd - in Lig NIL
NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL
NIL
(166,127.00) 447.87

REPRESENTED BY

Bank 1 - Current 347 87
VAT Control Account 100 00
447 .87

Paul Finnity

Joint Liquidator
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RSM Tenon

RSM Tenon Recovery

1 New Park Place Prnde Park
Derby DE24 8DZ

T +44 (0) 1332 343835

. F +44 (0) 1332 299789
Private and Confidential www rsmtencn com

TO ALL KNOWN MEMBERS & CREDITORS

Our ref RH/5513923/s1/mtgs & reports
Your ref
Date 2 July 2012

When telephoning or emalling please contact Rache! Hardy on 01332 343835 or
rachel hardy@rsmtenon com

BDear Sirs/Madam
REF (LIFE) LIMITED (“THE COMPANY”) — IN LIQUIDATION
| enclose a copy of the Joint Liquidators’ first progress report in relation to the above liquidation

Should you require any further information relating to this report, please do not hesitate to contact this office
on the number above

Yots faithfully

Paul Finnity

Joint Liquidator
Licensed in the Umted Kingdom to act as an insolvency practiioner by the Insolvency Practittoners Assocration

Enclosures

Joint Liqurdators’ Report

Appendix | Statutory Information

Appendix Il Receipts and Payments Account

Appendix Il information relating to Joint Liquidators’ Fees and Expenses

Vv VVvy
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R.E.F. (Life) Limited (“the Company”) - In Liquidation

Joint Liquidators’ First Progress Report
for the Year from Appointment on 5 May 2011 to 4 May 2012

Issued on: 2 July 2012




RE.F. (LIFE) LIMITED (“THE COMPANY"”) — IN LIQUIDATION

JOINT LIQUIDATORS' FIRST PROGRESS REPORT AS AT 2 JULY 2012

1 Introduction

Paul Finmity and John-Paul O'Hara are the Joint Liquidators of the Company and this is therr first progress
report to the creditors and members of the Company, showing how the liquidation has been conducted The
report covers the period from 5 May 2011 to 4 May 2012

2.  Statutory Information

Statutory information relating to the Company 1s attached at Appendix |

3 Joint Liquidators’ Recelpts and Payments Account

A summary of the Jont Liquidators' receipts and payments account relating to the Company from
commencement to 4 May 2012 1s attached at Appendix !l

4.  Action taken hy the Jownt Liquidators since Appowintment

The Company was wound up on 5 May 2011 and Paul Finnity and John-Paul O'Hara were appeointed Joint
Liguidators at meetings of members and creditors heid on 5 May 2011

Piant and Machinery

Upon the Joint Liguidators appointment they became aware that the plant and machinery had previously
been subject to the Liquidaton of Mixlance {Technical) Services Limited which 1s being administered by
Begbies Traynor As the assets had not been pard for in full the Liguidator of Mixlance (Technical) Services
Limited claimed submitted a retention of title claim and these assets were not availlable for realisation

Cash at Bank

it was anticipated that there would be £4,000 available from this source and to date the Joint Liguidators
have realised £4,200

Investigations

The Joint Liquidators’ have a duty to submit confidential reports to the Government’s Disqualification Unit on
the conduct of those persons who acted as directors of the Company in the three year period before the
liquidation, these have been completed

5 Future Actions of the Joint Liguidators

Mr Smyth has agreed to make a contribution towards the costs of the Liquidation, this was received after the

end of this reporting period so 1s not included within the receipts and payment account | can confirm that
£600 has been received since the end of this reporting peniod which bring this matter to conclusion




6 Liabilities and Dividends

Secured Creditors

There are no secured creditors

Preferential Creditors

There are no preferential creditors

Floating Charge Creditors

There is no floating charge holder

Prescribed Part

As there 1s no floating charge holder the prescnbed part does not apply in this case
Ordinary Unsecured Creditors

Notice 1s given that no dividend will be declared to unsecured crediors as the funds realised have already
been used or allocated for defraying the expenses of administration

7. Joint Liquidators’ Remuneration, Dishursements and Expenses

Basis of Remuneration and Disbursements

At the inibal meeting of creditors held on 5 May 2011 1t was resolved that the Joint Liguidators would be
remunerated by reference to the time properly spent in dealing with matters in the hiquidation and that therr
disbursements would be drawn in accordance with the tanff outlined at Appendix Ili

Remuneration Charged and Drawn in the Period

The Joint Liquidators’ time costs were charged (exc VAT) as follows

Incurred Paid
For this penod from appointment -5 May 2011 to 4 May 2012 £5,974 50 NIL

In accordance with Statement of Insolvency Practice 9, attached at Appendix Il 1s a breakdown of these
time costs

Since the end of this penod to the current date, further time costs have been incurred of £785 50 (primarnily in
relation to realising the rematning balance due from the director and case administration} representing 3 9
hours, none of the time has been drawn




Disbursements Incurred and Drawn

The Joint Liguidators’ disbursements incurred and reimbursed are summansed below Detalls are in the
attached Appendix Il

No category 2 disbursements have been charged nor will be recovered in this matter

incurred Paid
Category 1 disbursements for this period from appointment -5 May 2011 to 4 £433 80 £433 80
May 2012
Category 2 disbursements for this peniod  from appointment -5 May 2011 to4 None None
May 2012
Total £433.80 £433.80

Pre Appointment Costs

At the mitial meeting of creditors held on 5 May 2012, it was resolved that the fees of RSM Tenon Recovery
for assisting the Directors In convening the statutory meetings to place the Company into iquidation, and for
assistance In preparnng the Statement of Affairs, would be a set fee of £4,000 including disbursements plus
VAT to be paud out of the assets of the Company

These fees have not yet been drawn in full as sufficient assets have not yet been realised
Creditors’ Guide to Fees and Statement of Creditors’ Rights

Creditors have a nght to request further information from the Joint Liguidators’ and additionally have a nght
to challenge the Joint Liguidators’ remuneration and expenses time hmits apply Details can be found in the
document ‘Remuneration Guidelines Liquidation (post & Apnl 2010)' which you can access and download at
hitp //www rsmtenon com/creditorquides Alternatively a copy 1s available free of charge upon request from
the address above

8. Conclusion of the Liquidation

Shortly after this reporting period realisations were concluded when the a contribution of £600 was received
wiich represented a contribution from the director in order to settle all of the Liquidation expenses The Joint
dators will draw therr final fee and conclude the Liquidation in due course A notice of the final meeting
ditors will be circulated in the near future

I

PadlFinnity
Joint Liguidator

Licensed in the United Kingdom to act as an insolvency practitioner by the Insolvency Practittoners Asscciation




Statutory Information
Company Information
Company Name
Previous Name
Company Number
Date of Incorporation
Trading Address
Current Registered Office
Former Registered Office

Principal Trading Activity

Appointment Details

Joint Liguidators' name
and address

Commencement
of liquidation

Date of appointment

Appointment made by

Appendix |

R EF {lLife) Limited

Maintenance {Solutio) Limited

03922612

9 February 2000

166 Horninglow Street, Burton On Trent, Staffordshire, DE14 1NG

cfo RSM Tenan Recavery, 1 New Park Place, Prnide Park, Decthy, DE24 8DZ
c/o Johnson Tidsall & Co, 81 Burton Road, Derby, Derbyshire, DE1 1TJ

Mting and Quarrying/Mech engingenng

Paul Finnity

of RSM Tenon Recovery, 1 New Park Place, Pnide Park, Derby, DE24 8DZ
and John-Paul O'Hara

of RSM Teron Recovery 5 Ridge House, Festival Park, Stoke on Trent, ST1
584

5 May 2011

5 May 2011

Members and creditors

The Joint Liquidators act jomntly and severally




R.E.F. (Life} Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

To 04/05/2012
Sof AL £ £
ASSET REALISATIONS
500 00 Plant & Machinery NIL
4,000 00 Cash at Bank 4,200 00
4,200 00
COST OF REALISATIONS
Specific Bond 2000
Statement of Affairs Fee 3,300 00
Cournier Costs 3800
Travel Expenses 2160
Room Hie 50 00
Statutory Advertising 304 20
Bank Charges 18 33
(3,752 13)
UNSECURED CREDITORS
(48,113 00) H M Revenue & Customs - PAYE NI
(5,328 00) H M Revenue & Customs - VAT NIL
(107,784 00) Maintenance (Solutio) Limited NIL
(9,400 Q0) Mixlance (Tech Services) Lid - In Lig NIL
NIL
DISTRIBUTIONS
(200} Ordinary Sharehoiders NIL
NIL
(166,127 00) 447.87
REPRESENTED BY
Bank 1 - Current 347 87
VAT Control Account 100 00
447.87
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Appendix Il

Information relating to the Joint
Liquidators’ Fees and Expenses




Appendix {l|

R.E.F. {Life) Limited

Information relating to the Joint Liquidators’ Fees and Expenses

1.

Explanation of Liquidators’ ¢charging and disbursement recovery policies
1.1 Time recording
Work undertaken on cases s recorded in 6 minute units Iin an electronic time recording system Time

properly incurred on cases Is charged at the hourly rate of the grade of staff undertaking the work that
apples at the time the work 1s done The current hourly charge-out rates are

Rate since Rate since Rate from

0117201 01/01/2011 01/07/2010 to

£ £ 31/12/2010

£

Director and licensed Insolvency Practitioner 395 395 395

Associate Director and hicensed Insolvency 355 360 340
Practitioner

Sentor Manager 300 295 285

Assistant Manager 220 195 175

Senior Administrator 185 175 160

Admunistrator 155 150 145

Junior Administrator - - 95

Secretarial and support staff 130-185 110 - 150 100

Cashier 185 150 145

1.2, Disbursement recovery
Disbursements are categonsed as either Category 1 or Category 2

Category 1 disbursements will generally comprise external supplies of incidental services specifically
dentfiable to the case Where these have inihally been paid by RSM Tenon Recovery and then
recharged to the case, approval from creditors 1s not required The amount recharged 1s the exact
amount incurred

Examples of Category 1 expenses are postage, case advertising, specific bond insurance, company
search fees, invoiced travel and properly reimbursed expenses incurred by personnel in connection with
the case Also included will be services specific to the case where these cannot practically be provided
tnternally such as printing, room hire and document storage

Category 2 disbursements include elements of shared or allocated costs incurred by RSM Tenon
Recovery and recharged to the estate, they are not attnbuted to the estate by a third party invoice and/or
they may Include a profit element These disbursements are recoverable n full, subject to the basis of
the disbursement charge being approved by crediors in advance Examples of category 2
disbursements are photocopying, internal room hire, and internal storage




The current levels of Category 2 disbursements recovered by RSM Tenon Recovery Derby are as
follows

£
Room hire 50 00
Internal Storage £2 50 imhal cost per box, £1 00 per box per month, £2 00 per box destroyed

The costs recharged are based upon the actual cost of the matenals used or the costs which would have
been incurred if that service had been sourced externally

Description of work carried out in the current period

Section 3 of this Appendix outlines the time costs to date in reiation fo actwvities undertaken during this ;
period These ¢an be summansed as follows

2.1 Administration and planning
The following activiies have been undertaken

Statutory duties associated with the appointment,

Notification of the appointment to creditors and other interested parties,
Setting up case files,

Reviewing avallable information to determine appropriate strategy,
Setting up and maintaining bank accounts,

Progress reviews of the case

VvV VVVVY

Staff of different levels were involved in the above activities depending upon the experience required
2.2. Investigations

The time spent includes

Corresponding with the former directors and management,

Review of questionnaires and comments provided by interested parties,

Review of company documentation,
Completion of statutory returns to the Insolvency Service

Vv VvV

Due to the complex nature and importance of the investigations, the staff utilised to conduct such work
involved expernenced members of staff

2.3. Realisation of assets
Please refer to the main body of the report but in summary the time spent includes

> Monitoring and chasing of funds from director,
> Realising the cash at bank




Staff of different levels were invelved n the above activities depending upon the expenence required

2.4. Creditors and distributions
The time spent includes the following matters

Recording and maintaining the st of creditors,
Recording creditor claims,

Reporting to creditors,

Dealing with creditor quenes,

Rewviewing and evaluating creditor claims

VVVVYVY

Staff of different levels were involved In the above activities depending upon the experience required

3 Time and charge out summary

For the penriod of this report from appointment on & May 2011 to 4 May 2012, a total of 29 7 hours have

been spent at an average charge out rate of £201 16 bnnging the total cost to £5,974 50

The table attached shows detalls of the time costs charged (exc VAT) in the current pered

4. Dishursements

Disbursements incurred and reimbursed from commencement of the iquidation to 4 May 2012 are

detalled below

Disbursements tncurred
£

' Category 1
Statutory adverhising 304 20

. Room hire — external 5000
Bond premium 2000
Courier Costs 3800
Travel expenses 21860
Total 433.80

The above costs exclude VAT

No Category 2 disbursements have been charged to this matter

Paid

304 20
50 00
2000
38 00
2160

433 80
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