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BIDGREAT LIMITED
DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2007

The directors present their report together with the financial statements for the year ended 31 March 2007 which
were approved by the Board of Directors on 18 October 2007

PRINCIPAL ACTIVITY

The Company mvests in stocks and shares, pnncipally in UK

REVIEW OF THE BUSINESS AND FUTURE DEVELOPMENTS

During the year Bidgreat Limited made a total profit afier taxabon of £428,774 (2006 profit £117,574) The
directors do noi recommend a dvidend payment {2006 rl)

The Company will continue its extsting activibies and will pursue new business opportuniies as they anse

DIRECTORS AND THEIR INTERESTS
The direciors of Bidgreat Limited during the year were as follows -

R F Emmerson

R B Haryott

TMHII

D Michael (resigned 1 12 06)
M Shears

C Balmond (appointed 1 12 06)

AUDITORS

The auditors Horwath Clark Whitehilkb LLP will retire ai the forthcoming Annual General Meeting and offer
themselves for re appointment

NOTIFIABLE POLITICAL AND CHARITABLE DONATIONS

During the year the Company made no notthiable poliical donations There were ne chantable donatons during
the year (2006 £NIL)

STATEMENT OF DIRECTORS' RESPONSIBILITIES

Company law requires the directors to prepare financial siatements for each financial year which give a true and
far view of the state of affars of the Company at the end of the year, and 1its profit or loss for the year then ended
In preparing those financial staterments, the directors are reguired 1o

. make judgmenis ang estmales that are reasonable and prudent,

. select suitable accounting policies and then apply them consistenily

. stale whether applicable accounting standards have been foliowed, subject 10 any matenal departures
disclosed and explaned in the financial statements,

. prepare the financial statements on the going concern basis unless 1t 1s mappropnale to assume that

the Company will conlinue in business

The directors are responsibte for keeping proper accounting records which disctose with reasonable accuracy at
any time the financial positon of the Company and 1o enable thern to ensure that the financial statlements comply
with the Comparues Act 1985 They are also responsible for safeguarding ihe assets of the Company and hence
for taking reasonable steps for the prevention of fraud and other rregulanties

AUDIT

So far as the directors are aware, there 1s no relevant audit information of which the Company’s auditors are unaware and
the drectors have taken all steps, that ought io have been taken as directors, in order to make themselves aware of any
relevant audit information and to estabhish that the Company s audsors are aware of that information

By Order of the Board
J Baster

Company Secreiary

Dated 18 October 2007
Reqistered Oifice 13 Fitzroy Street London WI1T 4BQ




INDEPENDENT AUDITORS' REPORT TO THE SHAREHOLDERS OF
BIDGREAT LIMITED

FOR THE YEAR ENDED 31 MARCH 2007

We have audited the financial statements of Bidgreat Limited for the year ended 31 March 2007 on pages 30 7
These financial statemenis have been prepared in accordance with the accounting policies set out theremn

This report 1s made solely te the Company's shareholders, as a bedy, in accordance with Section 235 of the
Companies Act 1985 OQur audit work has been undertaken so that we might state 1o the Company's shareholders
those matters we are required to state to them in an auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
shareholders as a body, for our audit work, for this report, or for the opinton we have formed

Respective Responsibilities of Directors and Auditors

As described in the Statement of Directors Responsibilities the Company's dwectors are responsible for the
preparation of the financial statements in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Acceptied Accounting Practice)

Our responsibiity 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing {UK and Iretand)

We report to you our opinion as 1o whether the financial statements give a true and fair view, the financial statements
are properly prepared in accordance with the Companies Act 1985, and the information given in the directors’ report I1s
conststent with the financial statemenis We also report to you if, in our opinion, the company has not kept proper
accounting records, If we have nol received all the information and explanations we require for gur audst, or If
information specified by faw regarding directors' remuneration and other transactions 1s not disclosed

We read the Directors’ Report and consider the imphcations for our report If we become aware of any apparent
misstatements within it

Basis of Audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures In the financial statements It also includes an assessment of the significant estimates and judgments
made by the drrectors in the preparation of the financial statements, and of whether the accounting policies are
appropnate to the company’s circumstances consistently applied and adequately disclosed

We planned and performed our audit so as to obtan all the infermaiion and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financtal statements
are free from matenal misstatement, whether caused by fraud or other wregulanty or error  In forming our opinion we
also evaluated the overall adequacy of the p/resenlatmn of the information in the financial statements

Ungualiied Opimion
In our opinion

- the financial statements give a true and fair view, in accordance wath United Kingdom Generally Accepted
Accounting Practice, of the siate of the Company's affairs as at 31 March 2007

* the financial statements have been properly prepared in accordance with the Companies Act 1985, and

= the information provided in the Directors’ Report 1s consistent wath the financial statements
Uersetl. Wl QQ,EQ_\&Q A

Z3 Ociober 2007 Horwath Clark Whitehill LLP
Chartered Accountants
and Registered Auditors
London




INVESTMENT INCOME

Amounts written back on investments

ADMINISTRATION COSTS
Communications and other overheads
Loss on disposal of investments

Communications and other gverheads

OPERATING PROFIT

Interest receivable

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation on ordinary activities

PROFIT FOR THE FINANCIAL YEAR

BIDGREAT LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2007

Notes 2007 2006
£ £
1{d) 128,046 143,133
1(c) 485,299 -
28,341 10,334
136,242
(164,583) {10,334)
300,716 (10,334)
3 428,762 132,799
2,385 2
431,147 132,801
5 {2,373) (15,227)
10 & 11 428,774 117,574

The profit and loss account contains all the gains and losses recogrised in the current and preceding year

The noles on pages 5 to 7 form part of these financial statements




FIXED ASSETS

Unhsted investments

CURRENT ASSETS

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

SHARE CAPITAL

RESERVES

Profit and loss account

SHAREHOLDERS' FUNDS

BIDGREAT LIMITED

BALANCE SHEET

AS AT 31 MARCH 2007

Notes
e
3
7 1,615
233,890
235,505
8 (67,467)
9
10

1

Approved by the Board of Directors on 18th October 2007 and

signed on its behalf

Director

'y oo, 2o

5,008,792

168,038

5,176,830

5,176,830

5,000 000

176,830

5,176,830

The notes on pages 5 o 7 form part of these financial statemenis

2,588,826

284
2,212,352

2,212,636

(53,406)
2,158,230

4,748,056

4,748,056

5,000,000

{251,944)
4,748,056




BIDGREAT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2007

1 ACCOQUNTING POLICIES
a) Basis of Accounting

The financial statements have been prepared in accordance with all applicable accounting standards under the historical
cost convention

b) Deterred Taxation

In accordance with Financial Reporting Standard 19 full proviston 1s made, at the tax rates that are expected to apply in the
periods 1in which the Wming differences are expected 1o reverse, based on tax rates and laws that have been enacted or
substantially enacted at the balance sheet date, in respect of tming differences which have ansen but not reversed at the
balance sheet daie Twming differences are differences between the company's taxable prohis and its resulls as stated in
the accounts, which are not permanent Deferred tax 1s measured on a non discounted basis

In accaordance with Financial Reporting Standard 19, no delferred tax has been provided for on revalued amounts, as no
binding agreement ¢ sell any property have been entered into prior 10 the balance sheei date or to the extent that any gain
on any property contracted 1o be sold will be rolled over on 10 replacement asseis

Deferred tax assels are only recognised where they anse {rom trming differences where their recoverability in the
foreseeable future 1 regarded as more likely than not

c} Investments

Investmenis are stated at cosl less any provision for impairment in value
d) Investment Income

Investment mecome 1s recagrused on an accruals basis

2 STAFFCOSTS

The Company has no employees except for the direciors who receive no remuneration

3 OPERATING PROFIT 2007 2006
This 1s stated after charging - :
Auditors’ remuneration - audit services 5,698 5,640
4 INTEREST PAYABLE 2007 2006
£ £

Other nterest




BIDGREAT LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2007

TAXATION 2007 2006
£ £
{a) Analysis of tax charge
The charge lor taxaton compnses
Corporation tax for the year at 30% (2006 30%) 2,373 15,227
Less double lax relef - -
2,373 15,227

(b} Factors aftecting the tax charge for the year

The tax assessed for the year s lower than the standard rate of corporation tax in the UK (30%) The differences are explained below

2007 2006
£ £

Profit On Ordmary Activities Before Taxation 431,147 132,801
Profit on ordinary items activities multiphed by standard rate of corporation tax in the UK of
30% (2003 30%) 129,344 39,840
Effects of
Permanent differences (27.374) {18,917}
Timing adjustments (98,717) -
Small company marginal tax rehef (880) -
Unreheved management charges - (5,696}
Current tax charge 2,373 15,227
UNLISTED INVESTMENTS

2007 2006

£ £

At 1 Apnil 2,588,826 4,188,893
Acquisitions 3,791,388 63,756
Disposals (2,652,512} (1,663,823)
Investment cash 815,790 -
Reversal of impairment in value 465,300 -
At 31 March 5,008,792 2,588,826
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BIDGREAT LIMITED
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FOR THE YEAR ENDED 31 MARCH 2007

DEBTORS 2007 2006
£ £
Amounts owed by a related party 145 145
Corporation tax recoverable 1,470 139
1,615 284
CREDITORS 2007 20086
Amounts falhing due within one year £ £
Corporation {ax 2,373 15,227
Amounts owed to a related party 15,300 :
Accruals and deferred income 49,794 38179 !
67,467 53,406
SHARE CAPITAL 2007 2006
£ £
Authonsed
10,000,000 Ordinary Shares of £1 each 10,000,000 10 000,000
Allotted, called up & fully paid -
5,000,000 Ordinary Shares of £1 each 5,004,000 5,000,000
PROFIT AND LOSS ACCOUNT 2007 2006
£ £
Balance at 1 Apnt (251,944) (369,518)
Retained profit for the financial year 428,774 117 574 '
Balance at 31 March 176,830 (251,944)
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS 2007 2006
£ £
Opening shareholders funds 4,748,056 4,630,482
Retained profit for the financial year 428,774 117 574
Closing shareholders' funds 5,176,830 4,748,056

ULTIMATE CONTROLLING PARTY

The Companys ultimate controlling party 1s Ove Arup Parinership Employee Trusi
RELATED PARTY TRANSACTIONS
Bidgreat Ltd 1s related to Arup Group Lid by a common director  During the year, Ove Arup & Pariners International Lid invoiced

Bidgreat £ril {2006 £mif} for administration services and expenses incurred i prior years on behalf of the company At the year
end, Bidgreat Ltd was owed £145 (2006 £145) by Arup Group Lid and owed Arup Group Lid £nil (2006 Enil}




