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WILSONM WINDOWS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

2022 2021
Notes £ £ £ £
Fixed assets
[nlangible asscts 3 2,546 5,093
Tangible assets 4 13,030 16,272
15,576 21,365
Current assets
Stocks 51,888 25,204
Dcbtors 5 75,635 66,316
(ash at bank and in hand 114,677 79,976
242,200 171,996
Creditors: amounts falling due within one
year 6 (141,016) (114,654)
Net current assets 101,184 57,342
Total assets less current liabilities 116,760 78,707
Creditors: amounts falling due after more
than onc year 7 (25,174} (37.903)
Provisions for liabilities 8 (1,260} (2.392)
MNet assets 80,626 38,212
Capital and reserves
Called up shate capital 2 2

Profit and 1osg reserves 80,624 38,210

Total equity 80,026 IR212




WILSONM WINDOWS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 March 2022 the company was entitled to execmption from audit under section 477 of the
Companics Act 2000 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companics repime.

The financial statements were approved by the board of directors and authorised for issuc on 15 Decenber 2022 and
are signed on its behalf by:

13 P Wilson
Director

Company Registration No. 03920405




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.2

1.3

14

Aceounting policies

Company information
Wilson Windows Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 14 Park Row, Nottingham, NGI1 6GR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration receivable for goods provided in the normal course
of business, and is shown net of VAT and other sales related taxes. The fair value of consideration takes into
account trade discounts, settlement discounts and volume rebates.

Revenue (rom the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispalch of the goods), the amount of Tevenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
ot to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets - goodwill
Acquired goodwill is written off in equal annval instalments over its estimated useful economic life being 20
years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
uscful lives on the following bases:

Plant and machinery 15% reducing balance basis
Fixtures, tittings & cquipment 15% reducing balance basis

vehicles 25% reduci
Motor vehicles 25% reducing balance basis

The gain or loss arising on the disposal of an assct is determined as the difference between the sale pracecds and
the carrying value of the asset, and is credited or charged to profit ar loss.




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.7

18

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts
to determine whether there is any indication that thosc asscts have suffered an impairment loss. [f any such
mdication cxists, the recoverable amount of the assct 15 estimated in order 10 delerming the extent of the
impairment loss (il any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and thase overheads that have been incurred in
bringing the stocks to their present location and conditicon.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recognised in profit or lass.

Cash and cash equivalents
Cash at bank and in hand are basic financial assets and include cash in hand and bank overdrafts. Bank overdrafts
are shown within horrowings in current liabilities.

Financial instruments
The compuny has elecled Lo apply the provisions of Section 11 “Basic Financial Instruments” and Section 12
‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments,

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liahilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously,

Basic financial assets
Busic financial assets, which include debtors und cash und bank balances, are initially measured at transaction
price including transaction costs. Financial assets classified as receivable within one year are not amertised.

Basic financial liabilities
Basic financial liabilities, including creditors, are initially recognised at transaction price. Financial liahilities
classified as payable within one year are not amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers, Amounts payable are classified as current liabilities if payment is due within one year or
Iess. 1f not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price.




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)

1.9 Equity instruments
Share capital issued by the company is recorded ar the proceeds received, net of transaction costs. Dividends
payablc on share capital arc recognised as liabilitics once they are no longer at the diserction of the company.

1.1¢ Taxatien
The tax gxpense represents the sun of the tax currently payable and deferred tax,

Current tax

The tax currently pavable is based on taxable profit for the vear. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted ar substantively enacted by the reporting end date.

Deferred fax
Deferred tax is provided in full in respect of taxation deferred by timing differences between the treatment of
certain items for taxation and accounting purposes. The deferred tax balance has not been discounted.

1.11 Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost ol any unuscd holiday entitlement is recognisced in the period in which the employce’s services arc
received.

1.12 Retirement benefits
Payments to defined contribution retircmcent benetit schemes arc charped as an expense as they fall due.

1.13 Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classitied as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease pavments. The related liability is included in the balance
sheet as a finance lease obligation. Lease pavments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining halance
of the lability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies (Continued)
1.14 Government grants
Government grants arc recognised at the fair value of the asset received or reccivable when there is reasonable
agsurance that the grant conditions will be met and the grants will be received.
A grant that specilies performance conditions is recognised in income when the performance conditions are met.

Where a grant does not specity performance conditions it is recognised in income when the proceeds are received
or receivable. A grunt received belore the recognilion erileriy are salislied is recognised us a liability,

2 Employees

The average monthly number of persons {including directors) employed by the company during the vear was:

2022 2021
Number Number
Total 3 5
3 Intangible fixed assets
Goodwill
£
Cost
At | April 2021 and 31 March 2022 50,939
Amortisation and impairment
At ] April 2021 45,846
Amoriisation charged [or the year 2,547
At 31 March 2022 48,393
Carrying amount
At 31 March 2022 2,546
At 31 March 2021 5,093




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

4 Tangible fixed assets

Plant and'ixtures, fittings &  Moror vehicles Total
machinery equipment
£ £ £ £
Cost
At 1 April 2021 22,051 15,634 34,800 72,485
Additions - 392 - 392
At 31 March 2022 22,051 16,026 34,800 72,877
Depreciation and impairment
AL 1 April 2021 20,796 11,969 23,448 56,213
Depreciation charged in the vear 18% 608 2.838% 3,634
At 31 March 2022 20,984 12,577 26,286 59,847
Carrying amount
At 31 March 2022 1,067 3,449 8,514 13,030
At 31 March 2021 1,255 3,663 11,352 16,272
5 Deblors
2022 2021
Amounts falling due within one vear: £ £
Trade debtors 50,926 50,475
Other debtors 24,709 16,341
75,635 66,816
6 Creditors; amounts falling due within one year
2022 2021
£ L
Bank loans 8,826 3,745
Trade creditors 77,342 70,711
Corporation tax 26,509 17,548
Other taxauon and social securily 24,108 17,962
Other creditors 4,231 4,688
141,016 114,654




WILSONM WINDOWS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

7 Creditors: amounis falling due after more than one year

2022 2021
£ £
Bank loans and overdralis 25,174 36,255
Other creditors - 1,648
25,174 37,903
The hire purchase liabilities are secured against the assets to which they relate.
8 Provisions for liabilitics
2022 2021
£ £
Delerred tax liabilitics 1,960 2,592
9 Directors' transactions
Interest free loans have been granled by the company o ils directors as [ollows:
Descriplion % Rate Opening Amounts Amoun(sClosing balance
balance advanced repaid
£ £ £ £
Loan to directors - 15,039 66,930 (58,555) 23,414
15,039 66,930 (58.555) 23,414

At the balance sheet date, the above loans are included within other debtors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



