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Registration of a Charge

Company name: PAGEHOLT INVESTMENTS LTD.
Company number: 03918186

X8Z7CT3L

Received for Electronic Filing: 02/03/2020

Details of Charge

Date of creation:  28/02/2020

Charge code: 03918186 0011

Persons entited: COMMERCIAL ACCEPTANCES LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DAVID MERSON

Electronically filed document for Company Number: 03918186 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3918186

Charge code: 0391 8186 0011

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 28th February 2020 and created by PAGEHOLT

INVESTMENTS LTD. was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 2nd March 2020 .

Given at Companies House, Cardiff on 3rd March 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. (Fixed and Floating Charge)

1) COMMERCIAL ACCEPTANCES LIMITED

2) PAGEHOLT INVESTMENTSLTD.

| 1 Cornhill
. London EC3V 3ND
' Ref DTM/012227/13
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‘. This Debenture ESdate 4

Pa rties

ﬁ _(1.) : CGMMEREEAL ACCEPTANCES L!MITED mcarperated and reg:stereri in Engiand and Wales w;th
7 company. number 1715185 whcse regastered offlce is at 100 Gearge Streei Landon WlU 8N

: _(Lent&er}

N (2) PAGEHGET INVESTMENTS LTD: mcorporated and reg;stered i Engiand amj Wa!es w:th ccrmpany
T -number 03918186 whose feglstered :::fﬁce is.at. 149 A!blon Road London N15 QJLE (Borrewer)

Recr’ca!s

1. !nte'r'pfétaﬁnﬁ*.' B

“Acts'

© "Assets”

- “tender'

"!ﬁdebtédrﬁié;sﬁf'f o

"property”

"Receiver”

__-mearzs the Law cf Property Act 1925 aﬂﬁ the B
' -:Ensolvency Act :}ESG (or any statutory modn‘fcatzan or.
- re-enactment: of those acts for the time beung in
5 "ﬁarce} :

3means the pmperty andertakmg ancf assets of the -
' "Company expressed to be charged ta the Ler%der now -
or hereaﬁer uncier Ciause 2 e

'shail ;nclude inless the cantext ctherwzse requ:res:

_-the Lender's successors - and  assigns - and “all s :
bram:hes from t|me to tzme whether i Engiand or
: .Gthermse : 8

migans ail mohies Dbhgatmns annf I:abnht:es dueowing
6rincurred to the Lender by the. Ccamgany including - '
"(wuthaut hm:tatmn) mdebtedness on account. of =
“money advanced. billg of. exchange promissoty. notes ]
> “obligations - wﬁ:h respect “to letters - of - ‘credit.
'-guarantees and :ndemmtses whether present futureﬂ_ .
' 3_actua¥ or mntmgent and whether or fot matured or’
_".az:crued due and’ whether incurred. sofely severallyor
' :}Gmtly with any other- person and whether instefling ~
Sorcin any other Lurreficy tagether with interest’ o '
7 commission  pank - charges “and’ any: Gther costs
- charges and iegai EXpenses (on afuil mcfemmty biasis}
R chafged or.incurred by the Lender and ;ncludmg _
~those arssmg “from the. Lender perfectlng or: enfcrcmg- o
. -orattempting to enforce this Debenture orany other =
' :security {and its rights thereunder) held: by the
- Lenderfmm ttmetchme RN S

Cpricans alt easehold and freehuld property referred: -
Cto mClausele:Land?_lz : '

has't_h‘e 'meaning‘-‘given toit ;"n-CEai;ise 41 .



: 12 :

i Ci:’aﬁsé"heédi_ﬁggz are for ease of reference only.

' 'Charge

_'”i“he Cnmpany her&bv mvenants on demand m pay or. d:scharge the !nciebtedness tc; the Lender .
" As security for the payment arid discharge of the Indebtedness the Cumpany hereby charges w:th S

S : "_qui t!t!e guarantec to the Lender o

CL21a0 by w‘ay '{)f' i‘egal' m’ortg'age all frehold and leasehold prdp"'e.rfyhéw vested in the {’Iérh;ja'n'yﬂ'.

B

_ : tag@ther with:all bu;!dmgs fixtures. (mciudmg trade fzxtures) anci f;xed piant and machmery o
_.frc)m ttme tc: t:me on- that property ' :

212 - by way of fixeci charge aH estates ar interests m any freehcld aﬂd leaseho!d property ofr'

o ) the Compamf together with all: bulldmgs fsxtures (mclud;ng trade fsxtures} and ﬁxeﬁ plant'
- _-r-am:i machmery from ’;sme to t;me on that pmperty :

213 by way cf ftxed charge aii stacks shares and ioan caprtal nf the Cnmpany in any subsad;ary.

- oof the Campaz@y

314 by way ot frxed charge ati the gncadwdi and uncaf!ed capatat fcxr the ttme bemg nf the. '

: '_3_Company

";2.1;.5;‘ - by way of ftxed chaa’ge all boﬂk debts and ntﬁer debts now as}d i ’zhe future due :}r owmg .

o tot the Campany

2}1,5_.-'- ”_'by way cf ftxed charge ail mteiiec’cual property nghis choses m actmn and clazms now and

in the futufe belcngmg ie! the Compaﬁv

243 -__'-_by way of fioa‘tmg charge all the Company 5 preseﬂt and fa.ature undertakmg ami assets

cwhatever and ‘wharever: mcludmg {(without Elmitatlon) aft cher proper‘ty and assets not -
subject to a f‘xed charge under thss Dehenture o

- 'c.ﬁvenanta |
. The Campany shaii not

: 3.1.-11 '{except fcr charges i favaur of the Lender created undar ar pursuant 1o thas Debenture}[

_ 5_create any mnrtgage charge o hen on any Df its uﬂdertaicmg or assets

3.1.2 se!! transfer o otherwxse dzspase of rts unciertakmg and- ather assets or any par‘t of them’_!
o _except by gettmg m and reahsmg them m the erdinanj and- proper course of its: busmess

353 pui down orrémove’ a!i ar: any part o‘f the bunid:ngs fcrmmg pari of the Prcper?y or sever
© e unfix or rémove any of the fixtures on the: Pmperty nior {except for. necessary repairs or

“the suhsicttutlon of full value replacements) remove e any. plant and machmery fmm ihe e

Pm perty

o 31& _ dea! thh its bcok or other debts or SBCUTIUES fm money’ except by gettmg m and fea ising, -

them i the ordlnary and proper course.of its: business but so that this exceptitm shaEi nat
perm it the real;satlon of dehts by means of bieck d;scauntmg or factormg :

:3'-;1.5_-; grant or accep‘t g surrer’;der of Ay iease or Encence of or. part thh c:r share pmssess;on or

- oacupaﬁ:mn of the Property or any partofif



' 32 -':"Fhéf;ch"-ipahgf'ﬁhéii:: o

: 321 'promptiy depﬁslt w1th the Lender aEi deeds and ducuments af tatEe (unfess held by an
L existmg mortgagee} and aEJ msurance pe!n::es reiatmg to the Assets - Sl

: -1-3,2;2.' -keep sur:h of: Ehe A5sets as are msurable mmprehenswely msured to the Lender 5
Lo _'-_-_satrsfactmn in wr;tmg (and n‘ 50 required b\; the Lender in the ;amt names of |tseif arid the e
. Lender) against loss or damage by fire and such cther risks as the Lender may require to
: ) "ﬁ-thefr fulk reglacement vaiue and where’ stich snsurance is not i joiit. names procire thai- o
| the Lender 5 lnterest is nated on ail poi;czes requxred uncfer thss C ause 3 2, 2 el

o _3‘.2,3"'}'3'_duiy and prompﬂy pay alt prem;ums and other: muneys i’iECESSBi’y for mamtafmﬁg the'
o msurances requsred ‘under: C!ause 3.2.2 and ofr demaﬁd pmtiuce the msurantee paiu::es-
- .am:i premrum recelpts to the Lender ' e :

324 keep: all bur?dmgs and aéi plaﬂt machmery f:xmres ﬁttmgs and ather eﬁects in gwti fepa;r'
R and Warkmg ofdef ' R : : -

3% --pmmp’dy rzc:tafy the tender of any meetmg tu dISCL{SS or any. proposaF o appixcatuon fozf' :
' - the appomtment of an, adm:mstrater recezver E;qutdator or similar ofﬁcsai in respec’s ‘of the S
L -Company orany: of its Assets ancE if any such ofﬁc;aé i appamteé of hiS appomtment

I the Campany farfs to perfcrm any of its ﬂbirgatmns under Ciauses 3 2.2 3. 2 3or 3 7.8 the Lender may_

o take olit or renew ary insurance or effect such’ repairs- and take such other action-as. it may deem

- appropfidte 1o remedy such faz!ure and recover the ;Jremlums and ather expenses 50 mcurrec& fmm the:
g '_Company on demand : : '

' ':_-4;_ Reté’ivei’ a’nd Aﬁmini’étraté‘:‘- k

E 41 ' -'_At any time afterthe Leader 5. demand for payment from the Ccmpany of any- !ndebtedness {otif so'-: g
-7 requested by the Company) the Lender may appoint by . writing any person or persons to be an _
--admmtsi’ratwe Téceiver or A receiver and manager. or receivers and managers (”the Resewer"}_ R
‘which expression shall mchide any subshtuted receivér(sf and manager{ Jof ail or any.part of the
o Assets. Wsthnut hrz'sitlng the'Lender's nghts onder this Clause 4.1 or at law the Lender may whether-
‘or not ‘any demand has been made for payment of the Indebtedness appoint & Receiver if the
Lender bémmes aware of any. of the matters referred tn in Ciause 3. 2 5 or nf the securnty created bv-' o
; th:s Debenture sh&il bem;eopard\/ ' i

B e AE The Lender may from ttme to t;me determme the remuneratlen of the Recewer and may remcve
S the Receiver and appmnt anm‘her in: his place :

43 ".Any Rec:ezver or Ree:ewer and Manager whether appomted so[eiy or jemtiy pursuant ta this E}eed L
© o shall {Uniess the contrary shall'be stated. in the deed( Jor other mstrument{s) appo:ntmg ‘t%aem)
~“have: ﬁhe i’o!lawmg powers {in addition to those csnferred on such a receiver or rece:ver and -
_._manager uﬂcigr the mselvency Act 1986) nameiy R S : : '

o 431 to take possessson af co!lect and retrseve the Pmpea"ty

' 432 "-tﬁ act generaiiy a8 cr tcs appo;nt a manager Df the business af tiﬁe Cnmpany and to carry‘_ o
R _j@n or authorsse QF conturin carrymg on.the busmess of the Company i such: ‘manferand. .
for. such permd as he shaH in his d:scretmn think'fit-and the: Lenfier shalf appmve and for
' "that purpose 16 barmw money: on the secunty of the Pmperiy in prmrrty to this Dead o
: atherwsse and whether from the tender or any Gther persan any such momes bsrrswed“ B
" as aforesaid shail farm. part of the' }ndebiedness and sh;all he Emmadlately awmg to the o
_'_'_":Lem:ier and secured by the charges created by this Deed ' . L




433

o manage sell let répair decorate alter improve of add to all or any part of the Property

* and other (if any) property of the Company or cgricur in' so doing. and'to et on hire lease

and: accept surtenders of feases: and” tenancies or contur i so domg and to sharge.- N
- mcrtgage oF.otherwise ‘deal wsth oF dfspose of any ﬂf the Prcperty and E14] exchaﬂge or
~eoncurin exchangmg all-or any part thefeof in siich manner and genera!ty on such terms -

1104 mndzticns 45 he shait think fit and with all the paw@rs in that beha!f ofan absaiute"

. _beneﬁczai owner-and to carfy such sale letting on hire: leasing surrender {:harge morigage : o
“or other dealmg or tiss;msai into effect by effecting such transaction-in the name or onj'

r behah‘ of the Campany ar atherwase and- ’m give effect:ve racezpts and dlscharges RO

-";n pamr:uiar but wathout premd:ce m ‘Ehe generahtv of the foregmng power sei% or cancur'-.
_in selling by public-atction or private: eontract afy. of the Praperty {pon Such terms and”
for ‘such consideration (whether: payable hy & Jump sum or by mstaiments) as e may.

: --thmk fit. and in. par}:muiar 1o seﬂ o concur in selimg tbe bus;ness and: undertakmg of the
=+ Company as a gmng rencern aﬁd to carry. any such saEe into eﬁact by conveying by deed-

436

ok tfansferrmg iny the narme and ‘on behaif of the Cﬁmpany or otherwise plant machinery.
- and other fixtures and fittings may be ‘severed and sold separately frof the- premises:
upon which: they are'situate to enter-into’ any arrangemerﬁ aricompromise which'he’ may;
3z:on51der expedierﬂ: whether in hxs owa name or it the name st on behalf of ihe Carﬁpany o

: 'to enter mm ay’ arr&ngem&nt m' compmmise which he may coas;der expednent whetﬁer
i h;s own narme ar iy the name of o beha!f ef the Campanv - :

for all or am,: ofthe sa:d purpmses appmnt managers offlcers empioyees ur ageats at sach '

: -..saianes or. remuﬂeraﬁnn as he may deiermme

437

439

. _'tu make or requzre the dnrec:tczrs of . the Company to make such caiis upc;ﬁ ’Ehe
g _._sharehoiders of the Compam,f 1 respect of any- capltal of the Company ‘which may be:
: uﬂcatled ashe may thirk expedlent and ta.enforce. payment-of’ any call so made bv at&:con- '
Cin E“E!S own: name OF: cm heha i nf o in: the name of the Cﬂmpany S :

*.i'for anv n‘f the sasd ;iurposes act and take any proceedmgs ;n the name and or heha ¥ ﬁf
o éhe Cumpany ar Gthermse as hie mav thmk exped;em R

: .wzthsut any fu rti'aer consent by or notice to the Campany exgrcise:all or any. thhe powers' o
Cand authcrzties conferred on a receiver or receiver and manager under the prov;smns m’. ;

RER _the irts:}!vency Act 1986 and/’or the Law uf Pmperty Act 1925

4390

4311

.m do’ ali 5uch other acts and thrﬂgs as may be c:ansnciered ta be ;ncud@ntal or ccﬂducsve o
-any ofthe fiatiers Ur powers aforementnoned : e -

io taﬁce any. :ndemmty from the. Company fmm aﬁd agasnst aEi actmﬂs c!anms exgenses-._

demands and lisbilities. whether arising out of contract o out crf tort orin any other way"

_ _';mcurred hy htm or by any’ tanager agent ci‘ficer servant or wcrkman for whase ciebt

~ default: of miscarriage he may be answerat}ie for anythmg done or omitted to be done in -
-thi “exercise of purported exercise” of hiS POWETS.. ‘under - th:s ‘Deed or ‘dnder any

‘appointment duiy made under the: pm\nsmns of this Clause: and ifhe thmks fit but without”

frejudice 1o the fnregamg to effect wrth any msurar;ce company or- aff!ce orunderwriters
any policy or - po%mes of insurance e:ther in, Eieu or satssfactmn of m i addlticn o sach; N

o ':-'.mdemmiy from the Com;oany :

gAY

4313

to. make any arrangements or compmmase whsch he 5ha§l thmk exped;eﬁt i the mterest--

af the Lender

“to. make such’ repalrs rmpmvements ami fenewais ta sur:h Bf the piant machmery am:i"'-'
- ather effecis ofthe Company oF any subsrdnary as he shail thmk fit. . '




a304 to abtain all piannmg permrsssons bulidmg reguiatfon a;:vprovais and atth permsssscn&

' 44

Cconsentsior §1cem:es forthe deveiopment of the Propertv oF any ;:Jart thereof and to effect

_ 'r:empiete and/’or carry out any. development bulldmg or other warks (mc!udmg any works

_In progression the Property of any part thereof at the date of his apeointment} as he shall o

- i hiis” absoiute discretion think fit and to reqmre the Lencﬁer ta lend to the Company such
_-"'mmmes as: may ba rEquured to emxb ie the Company 1o effect cemp!ete and;’ur cairy out

. any suchivorks as ‘aforesaid any.monies bnrrawed by the Compeny as aforesaid shall form .

- part.of the [ndebtednese and shall: be !mmemateiy fswmg to the Lender and semrecﬁ by
'-_‘{he charges crea*&ed by thls Deed : : - :

. Any rer:erver or rece;ver and manager whether so!eiy or ;mnt y 5 ap;}omted sha!l be destied to be'_
‘the agent of the Company and the Company shall be solel y respenssb € for hus acts nr defau Its and _'

e for hrs remuneratlon subject to the pmwsmns efthrs Deed

The Leﬁcier shaEi not’ bt sha[i any teceiver or recewer and: manager eppmnted hereunder be E;abie '

~“to: account as mnrtgagee or’ mortgagees irs possess:cn in réspect of the Pmperty orany part t%sereof _

o _-or be liable for:: any: !oss uponirealisation of for any ‘neglect or default of any nature whatseever i

-connection ‘with the Property or any.part théreof fm’ which the murtgagee in pessessaen might as.

_ - stich, be !iabfe and alicosts charges and-expensés incurred by the Lender or any receiveror recewer,'_'- .
~and manager eppmnted hereunder (:nciudmg the costs of arny preceedmgs to'enforce the seturity

- hereby given) shall be paud hy the Company on a sehmtor am:f cwa cheni bes;s and shail be charged g

. 'cm‘the Property

“The fmregmng pawers ef appmntment of a recewer oF recewer af, manager sheli he m addztmn tc_ o
-anci not to the. pre;edice of any" statutory ahd ‘other powers of the Lender or-any receiver or .-

' recelver and marager appeznted hereunder under the: lnso!vency Ar:t 1986 and-so that'such poWers_.' _

. shall be and remain exercisable by the Lender i respect of any part of the Property in-respect of =
-which no appeintment of a receiver orreceiverand manager by the Lender shall-from time to time - _
'_"_:be subsisting. or natwathstandmg that an appﬁmtmen% under the pmwsmns hereof sheit sszbs;s% in:

47

:_.respect of aﬁy ather part of the Preperty

Any monies réce}v‘e‘_ci{und'e._r-t.his Debent-ur_e shall be applied

f:rst in set:sfat:mn ef all’ costs charges ancl expenses pmper}y mcurred and peyments ;}repef -

- 'made by the’ Lender or the Recewer ami oﬂhe remuneration thhe Rei:e;vef

473

.-semndfy i or tczwards sa’ttsfactmn ef ihe indebtednese m suzh nrder es the Lender shal determar}e : -

ih:rdiy the surpius (;f aﬂy) shail be paid m the ;:terssn or persees ent:t!ed ta at

|t is agreed that the Lemier can appomt an- Acfmm;strater i ascardance wuth paragraph 14-in-

. B '-"Seheduie B1 of the msolvency Act 1986 as inserted by Schedile: 16 of the Enterpnse Act. 2{302 aed'.- -
' paragreph 14 nf Schedute B1of the Ensahfency Aet 1986 shall appiy 10 tms Floatmg Charge :

3-'.Msscelfaneaus

No statutery or nther pewer Gf grantrng or egreemg to grant or ef acz:e;;tmg or agreemg to accepi N

'._-_:surr‘eeders of leases or tenaricies of any part of the Preperty may be exermsed by the Company_-_..
- j-iwathoat the tender's prsor wr:tten ccmsen’c Sectton 93 of the Law of ?mperty Act 1925 shali Aot -

~apply

-:By natice in wrttmg to the Cempany the Leﬁeer may at any ttme corwert the ﬂoatmg charge createdi :
) by. C{alﬁe 247 it a specific charge over any Assets’ specufsecﬁ i the: notice- which- the Lender

- .considers ta be i danger of being seized or sold under any: fo:"m of: dzstress attachment or. Dther-'_
5 L!ega% process or to be otherwise in ;eupardy The Company at its expense shau at.any tnme ‘on the -

“lender's request pmmptiy execute and deliver to'the Lender any other or further mortgage charge- o :

: 'or -other metrument cenferrmg a. ftxed charge on: ariy of its. Assets (mcludmg any of the Ass;ets

g




charged by: Clause 2 1?} or such other charge as the Lender mav in s d:scretlan thsﬁk frt for_":_'
securmg theindebteﬁness e - - : : : :

i 53 ;_'f. -Thls Debenture shail be L

5313 cuntlnumg secuﬂty to the i_ender natwﬁhstandmg any settiemeat m" as::ccunt m other matter or- .

S thmg whatever

532 : -w;thcu‘t pre;udice and in addttfon 1o any other secut‘ity for the. ndebtedness (Whether i:y way af-

: murtgage eqwtabie charge or Dtherwme) which the Lender may ho!d ncw ar hereaf‘ter ofi alE or:
.j-amf part cflhe Assets : : : :

: 5_3.'3'_.-35 Cn addatfon m any r;ght& pawers and remedles a’t !aw

L _5:,3;4 : '_ﬁSect[Dn 183 ofthe Law of Prcperty Act 1925 shall ntﬁ: a;:p[y The stamtory pawer of saie sha]i be'.: .

exercisable at any time after the execution’ of this Deben’ture ‘The Lender shall- not exercise ifs
. powerx of sale until payment has been demanded but this provision shail nm: affect a purchaser or_
’ 'put him, o mqmry whether such demaﬁd has bean made

535 TN falfure of detay of the iem:lers part in the exemse of arw of lts rsghts powers and remedies"_ '

"_'-{m thas Clauseé 5: r;ght( )) unﬂer this’ Dehenture o At law ¢hall operate ar b canstrued a5 a4 _
o waiver. No waiver of any of the Lender 5 nghts shati prechd’e any fuz’ther ar Uther exermse of that
right.or of any ather rtght B ' - . . . .

g _-'_5;4'__'_; The™ i_ender gy gwe t:me o ether mdulgence or make any Gther arrangemeni varsatmn ar

release with any pes’sen rr: respect of the mdeb’tedness or any ather secunty ar guaran’zee forthe

* Indebtedness wuthout demgatmg from the Companys hablht;es ar the Lender 5. ﬂghts Lmder ihis L
: Debenture - S

55 :The"Comp'an'v certifies that. the-charges created by this Debenture do not -contravene any

“provisioti of its Memmandum anid Articles af Assomat:an or any agreement bmdmg on nt or am; af3'-_ :
the ﬁsssets : = : S : S

' ?qu'Wer

"By way of security the Company hereby irrevocably 'é';ép'oi:n'ts""th'e Lender and any Receiver jointly and -
< severally as its attorney: with full power of delegation for it and inits name and on its hehalf and as its act
~and deed or otherw:se to seal deliver and otherwise perfect any ‘deed-assurance. agreement mstrument or.

gt which: may he requared or- may bé deemed pmper te any of the abave purposes L

: S_Costs

Al costs charge5 and expenses mCurrecE by the Lender and- a!} other mt}neys pam{ hy ihe Lenéer ar: the-‘-_
e -Recewer in perfectmg of otherwise in connection w;th this: i}ebenﬁsre and all costs of ’zhe Lender or the

B -fat any tlma any pruvzsaon i th:s Deben’ture IS ar, becornes mvahé ailegai or. anenforceable the vaildlty'}' e
"iegalsty and Eﬂfurceab:hty of the’ remammg pmwsmns afthis Debaﬂmre sha zaot be :mpanred § B

_ -Recenver of all'proceedings’ for Eﬁforcement of this Debenture shall be recoverable fmm the: Cumpany as-
a deb’c bear mterest acmrdmglv and shaEi be zharged onthe i\sset& ' ' - :

"Severan:e

: 'Natrces :

- '9_‘1: 3 -_}fmv demand na’t:ce of cthiar aommunmataan by the Lender may. be' éelwered persanaily to the : :

~“Company or sentto the Company by post telemessage: cable telex or ieieccpxer at it address set h
- out above or such other address notified in wrl‘tmg to the Lendef Any such notice demand or.
i i)‘i’her mmmumcaiton shall be deemed to have been recewed by the Company 24 hours aﬁ:er-_ -

.




-posting. (where sent by fsrst cfass prepa;d post) :mmedlately on stch dehvery (where deilvered_ .

-personally) and’ rmmedzately on sendmg {where sent by telemessage cab!e te!ex or. teiecopier}'
'whether ornot }t is actuaily received : : : S R

N 9.2 -Any nottce from the Comparay to the E_ender shall be served by flrst c!ass prepasd z'ecorded'__"'_
' - delivery post of by tested tefex sent to the Lender at'its address set out: above or-such other' x

g adc{ress no’cxf:ed to the Company ' R : e :
“101aw

“This Debenture shall be governad by and construed in "aéc’di*d'a_ﬁc’é’with_'Engiiéh-f_a'w'

. .!N_-W}TNESS whe’recf_th'is_'c'fbc'u.m_é'nt has beer executed as a".ij'e'éd_thé day and year first b’efo're_'wf_i'ttéﬂ -



B S:gned 5 a Deed by PAGEHOLT iNVESTMENTS S
LTD. actmg bya Dnrector in'the presence of S ::% ﬁ fé
| o ._-..-Dlrector_ S SR

--__'.W;tness Stgnature %«\;} s

2 -_.-_Wutnessi\fame .._'[\j)ﬁf{” Hﬁwﬁ%w' o S
e '_w;taegsAac;fegs_ : E%%@q s@«m& waﬁ NIk e

iy

';_'Wntnessoccupat;on ;_,\; i 3{:.» i‘T?ﬁ‘”

ACCEPTANCES LlMiTEQ act ng by a

“Executed as a Deed: by COMMERCEAM / % '_
P ;“““”“““":a _

_Witn'éss' Signature:_ P

“Witness N ame:

 Witness Addreds; -

.Witnth_s's'or:cupg g

410~




