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REPORT OF THE INDEPENDENT AUDITORS TO
ACCELERIS LTD
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Accelenis Ltd for the year ended 31 December 2011 prepared under Section 396 of the Companies Act 2006

Thus report 1s made solely to the company, in accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are requured to state to 1t 1n a special auditors'
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibihity to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies
Act 2006 It 15 our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board I[n accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be
delivered are properly prepared

Opmion

In our opmion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of
the Compames Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

John B 8 Fairhurst BA(Hons) FCA (Senior Statutory Auditor)

for and on behalf of Fairrhurst

Statutory Auditor

Chartered Accountants

Douglas Bank House

Wigan Lane A
Wigan

Lancashire

WNI1 2TB

Date Y e




ACCELERIS LTD (REGISTERED NUMBER: 3912465)

ABBREVIATED BALANCE SHEET
31 December 2011

2011 2010
Notes £ £ £ £
FIXED ASSETS
Tangible assets 2 1,556 2,563
Investments 3 174,425 155,461
175,981 158,024

CURRENT ASSETS
Debtors 48,952 81,013
Cash at bank 73,414 17,822

122,366 08,835
CREDITORS
Amounts fallmg due within one year 84,538 168,574
NET CURRENT ASSETS/(LIABILITIES) 37,828 (69,739)
TOTAL ASSETS LESS CURRENT
LIABILITIES 213,809 88,285
CREDITORS
Amounts falling due after more than one
year 4 75,000 25,000
NET ASSETS 138,809 63,285
CAPITAL AND RESERVES
Called up share capital 5 53,248 52,499
Share premium 985,290 915,744
Profit and loss account (899,729) (904,958)
SHAREHOLDERS' FUNDS 138,809 63,285

The abbreviated accounts have been prepared n accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on '7;0 / e L'L/ Zovz and were signed on
its behalf by

N Molyneux - Director

The notes form part of these abbreviated accounts
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ACCELERIS LTD (REGISTERED NUMBER, 3912465)

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and m accordance with
applicable accounting standards

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company quahfies as a
small company

Turnover
Turmmover represents the net invoice value of services provided excluding value added tax

Any warrants 1ssued as part of the fund raising projects are not valued or included n turnover
Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to wnite off each asset over 1ts estimated useful

life

Fixtures and fittings - 50% on cost and 20% - 33% per annum reducing balance
Computer equipment - 33% on cost

Deferred tax
Deferred tax 1s recognuised 1n respect of all iming differences that have onginated but not reversed at the balance
sheet date

Fixed asset investments
Fixed asset mvestments are stated at cost less provision for permanent diminution n value

TANGIBLE FIXED ASSETS

Total
£

COST
At 1 January 2011 18,593
Additions 1,127
Reclassification/transfer 850
At 31 December 2011 20,570
DEPRECIATION
At 1 January 2011 16,030
Charge for vear 1,304
Reclassification/transfer 1,680
At 31 December 2011 19,014
NET BOOK VALUE
At 31 December 2011 1,556
At 31 December 2010 2,563
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ACCELERIS LTD (REGISTERED NUMBER: 3912465)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
for the Year Ended 31 December 2011

FIXED ASSET INVESTMENTS
Investments
other
than
loans
£
COST
At | January 2011 227,472
Disposals (53,047)
At 31 December 2011 174,425
PROVISIONS
At 1 January 2011 72,011
Charge for year (72,011)
At 31 December 2011 -
NET BOOK VALUE
At 31 December 2011 174,425
At 3] December 2010 155,461
CREDITORS
Credrtors include the following debts falling due in more than five years
2011 2010
£ £
Repayable otherwise than by instalments 75,000 25,000
CALLED UP SHARE CAPITAL
Allotted and 1ssued
Number Class Nominal 2011 2010
value £ £
64,970 Ordinary 5p 3,248 2,499
(2010 - 49,970)
50,000 5% Cumulative Redeemable
Preference £1 50,000 50,000
53,248 52,499

The following shares were 1ssued during the year

15,000 Ordinary shares of Sp for cash of £75000

The Ordinary shares and Preference shares rank pari passu 1n all respects
The redemption of the Preference shares 1s at the company's discretion
ULTIMATE CONTROLLING PARTY

The directors are responsible for the day to day runming of the company, and no indwidual or group of
shareholders have ultimate control
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