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Administrator’s progress report
Name of Company Caompany number
AMT (Holdings) Limited 03898135
In the Court case number
Hight Court of Justice 20,541 of 2008

(full name of court)

(a) Insert full I/We (a)

name(s) and Christopher David Stevens Colin lan Vickers

address(es) of Vantis Business Recovery Services Vantis Business Recovery Services

administrator(s} 4th Floor 4th Floor
Southfield House Southfield House

- 11 Liverpool Gardens 11 Liverpool Gardens
Worthing Worthing
BN11 1RY BN11 1RY
administrator(s) of the above company attach a progress report for the period
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Christopher David Stevens

Vantis Business Recovery Services
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Southfield House

11 Liverpool Gardens

Worthing
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DX Number | DX Exchange

When you have completed and signed this form, please send it to the

Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
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The Insolvency Act 1988

Administrator's Abstract of
Receipts and Payments

To the Registrar of Companies

*To the Court
*To members of the credifors' committee

Name of Company

For Official Use

Company Number

03888135

AMT (Holdings) Limited

[/ We

Chrnistopher David Stevens
4th Fleor

Southfield House

11 Liverpooi Gardens
Worthing

BN11 1RY

appointed administrator(s} of the company on

| 06 November 2009 |

Coln lan Vickers

4th Floor

Southfield House

11 Liverpool Gardens
Worthing

BN1t1 1RY

present overleaf myfour abstract of recepts and payments for the pernod from

| 06 May 2010 B

to

05 November 2010 —I

Number of continuation sheets {If any) attached

Signed Mm\
=

Date IO-”"O

FRP Adwvisory LLP
4th Floor

Southfield House Insolvency Sect

11 Liverpoo! Gardens
Worthing
BNT11 1RY

Ref A1120WOR/CDS/CIVICOB/SMC

Software Supplied by Tumkey Computer Technology Limited Glasgow

For Official Use
Post Room




* Delete as
appropriate

* Delete as
appropriate

Note - The receipts and payments must severally be added up at the foot of each sheet and the totals carrnied forward from one abstract to another
without any intermediale balance so that the gross totals shall represent the total amounis recewred and paid by the administrator since he was appointed

ABSTRACT

AMT (Holdings) Limited Page 2
RECEIPTS £
Brought forward fiorm previous Abstract (if Any) 7,396 20
Freehold Land & Property 925,533 34
Bank Interest 26 63
Insurance Payments from Tenants 15,681 16
Rent Recevable 44 950 00
Insurance Risk Improvements 1,874 13
wepasn Proection Scneme 226 17
Bank Interest Net of Tax 44 88
Vat Recervable 3,625 58
Santander UK plc 16,659 75
Carrnied forward to 1,075,917 84
* continuation sheet / next abstract
PAYMENTS £
Brought forward from previous Abstract (if Any) 57,335 82
Admirnistrator's Fees 20,000 00
Legal Fees 4,074 19
Agents/Valuers Fees 15,290 00
Agents Disbursements 4,720 53
insurance Risk Improvements 6,872 88
Insurance 16,778 14
Chargeholder - Santander plc 870,000 00
Administrators' Remuneration 16,000 00
Legal Fees Lester Aldndge 14,023 00
Legal Disbursements Lester Aldridge 38134
VAT lrrecoverable 6,155 66
Energy Performance Certificate 7500
Bank Charges 2000
Fixed Ch Vat Receivable 7,713 42
Fixed Ch Vat Payable 900 00
Vat Payable 1,575 00
Vat Control Account 001
Carned forward to 1,035,914 99

* continuation sheet / next abstract




FRP Adwvisory LLP

4th Fioor

Southfield House

11 Liverpoot Gardens
Worthing

West Sussex BN11 1RY

Advisory
. Tel +44(0)1903 222 500
To All Creditors your ref Fax +44(0)1903 207 009

ourref  A1120WOR/ACOS1/yW fipadvisory com
date 10 November 2010

Piease ask for: Chris O'Brien — Direct Line 01503 222503

Dear Sirs

AMT (HOLDINGS) LIMITED (IN ADMINISTRATION) (“the Company”)
IN THE HIGH COURTS OF JUSTICE NO. 20,541 OF 2009

Further to my appointment as joint administrator of the Company on 6 November 2009, I report on the
progress of the administration under Rule 2 47 of the Insolvency Rules 1986 Statutory information regarding
the Company and the appointment of the Admmistrators 15 given at Appendix A.

1. The Administrators’ Proposals

1.1 The jont administrators’ proposals were issued to the members and all known creditors on 10
December 2009. The administrators proposed - ——

12 They will continue to collect the rent due on the properties owned by the Company

13 They will market the properties for sale Any sales will be agreed at the discretion of the joint
admunistrators, 1n conunction with Abbey National plc, being the holder of fixed charges over
these properties

1.4 The Company may be placed into creditors’ voluntary hiquidation to enable a distnbution to be
made to creditors, If appropriate This will take effect upon the filing of form 2 34B with the
Registrar of Companies This will occur as soon as practicable after the administraters are
satisfied that the secured creditors will be paid, and that a dividend will be avaiable to the
unsecured creditors The proposed liquidators are Christopher David Stevens and Coln Ian
Vickers of Vantis Business Recovery Services, 4" Floor, Southfield House, 11 Liverpool Gardens,
Worthing, West Sussex BN11 1RY. Pursuant to rules 2 33 and 2.117(3) of the Insolvency Rules
1986, creditors may nominate a different person as the proposed lquidator, provided that the
nomination 1S made after the receipt of these proposals and before these proposals are
approved

15 If they think that the Company has no property that might permit a distributed to 1ts unsecured
creditars, the jomt administrators will send notice to the Registrar of Companies '» accerdance
with paragraph 84 of schedule B1 to the Insolvency Act 1986, and three months after the filing
of that notice, the company will be deemed to be dissolved, having given due consideration to
points (a} and (b} above

16 The creditors consider establishing a creditors’ commttee and that, If such a committee 15
formed, the committee will be authorised to sanction the proposed acts of the jont
administrators without the need to report back to a full meeting of creditors

FRP Advisory LLP Is ncorporated in England and Wales undes the Limied Liubiity Pormerships Act 2000 as o lmited Liabiity Pornershg Parnarshp humber OC355680
Rogistered oifice 7 Davonshwe Square London ECIM AHY A st of members names s open to inspection at this address www ipadvisory com




1.7

18

1.5

110

1.11

That, in the absence of a creditors’ committee being formed, the )oint administrators” fees plus
VAT should be approved on a time cost basis in accordance with their charge out rates as
detailed in Appendix E.

That, prior to the one year anniversary of the administration, the peried of the administration

- “ may pe exlenced py a peried of up to v months, w end nol iater than 5 May 2011 The reason

for seeking this approval at such an early stage 1s that, in the current market, it 1s likely that a
sale of all properties will take in excess of the statutory 12 month penod of the administration
Furthermore, the administrators’ property agents are advocating an extended period of
marketing

That the joint administrators shall be discharged from lhiability pursuant to paragraph 98(2){b) of
schedule Bl to the Insolvency Act 1986 in respect of any action of theirs as joint admimistrators
at a time determined by the secured creditor, as appropnate in the circumstances, or by the
court as set out in paragraph 98(3)(a) of schedule B1 to the Insolvency Act 1986

These proposals were deemed accepted on 22 December 2009,
I confirm that I filed Form 2 31B Notice of Extension to the Administration on 12 January 2010

at the Registrar of Companies and Court. The administration has been extended, with the
consent of the creditors, until 5 May 2011

Progress of the Administration

21

2.2

23

2.4

25

I attach at Appendix B

« my six monthly abstract of receipts and payments, covenng the penod from 6 May
2010 to 5 November 2010,

+ arecelpts and payments account for the full period of the administration,

I confirm that a lease was granted to Capsicum that provided for an aggregate rent of £10,000
per month for the properties in Chessington and Aldershot. [ am charging VAT 1n relation to the
rent payable on the Aldershot premises, as the Company had elected to waive exemption from
VAT on those premises I confirm that [ also received rent in respect of Waterloo Road at a rate
of £675 per month The tenant at Waterloc Road has now vacated the property and no further
rental income is expected from this source The total figure of rent received at the date of this
report 1s £113,850, as detailled in my receipts and payments.

I advised my insurers of my appointment and subsequently AVIVA carried out a survey of the
two premises and issued schedules of risk improvements for the sites in Chessington and
Aldershot The terms of the lease provided that the costs of mplementing these nrisk
improvements were payable by the tenant I have made arrangements for the improvements to
be implemented and these are now largely complete and tenant has made payment for the
services that have been provided

In relation to Chessington, there was a substantial amount of asbestos on site and as asbestos
management plan has had to be put In place. Again, this 1s at the expense of the tenant

Further to my previous report 1 can now confirm that contracts have now exchanged and
completed In respect of the property located in Chessington I confirm that the sale for the
Chessington property completed on 28 September 2010 The sum received was £925,533 34
after apportionments in respect of two days rent were deducted from the agreed sale price of-
£926,000 00




3.

26

27

28

29

Edward Symmons have received very imited interest in the property in Aldershot and I am
presently considering alternative methods of disposal for this site based on the lack of interest,
I have received a request from the tenant to grant an extended lease, and this has been
agreed.

I have placed the property at Waterloo Road on the market with a local agent 1 can confirm
that an offer of £145,000 has been received and accepted subject to contract

I confirm that 1n accordance with my onginal proposals, I do not anticipate there will be a
dwvidend payable to the unsecured creditors of the Company. The three property assets are
subject to fixed charges in favour of Santander UK plc (formerly Abbey National plc) and 1
estimate that there will be a shortfali to the secured creditor following the sale of these assets
There 15 a possibility that there will be a small amount of fixtures and fittings that are subject to
the floating charge but as stated w1 my onginal proposals, it 1s antictpated this will_be less than
£10,000 and after taking Into account the costs of the admnistration, there would be no
monies available under the prescribed part provisions

I confirm that the sum of £900,000 has been distnbuted to Santander from the sale of the
property and rent received

Estimated Outcome

31

32

33

34

I reconfirm that I anticipate that the outcome for creditors following the administration will be
that the secured creditors receive a distnibution following the sale of the fixed charge assets I
do not anbicipate at the ame of reputung that there will be any dividend available w e
unsecured creditors

In hght of the fact that the Company had no employees, there are no preferential creditors to
consider in this matter

I confirm that the statutory purpose of the administration remains that which was expressed n
my original proposals I would reconfirm that the administrator of a company must perform his
functions with the objective of fulfiling one of the following three scenanos

a) rescumng the Company as a going concern, or

b) achieving a better result for the Company’s creditors as a whole than would be likely If the
Company were wound up (without first being in administration); or

¢) realising property in order to make a distnbution to one of more secured or preferential

creditors

In hght of my comments above, I am confident that statutory purpose (c) will be achieved
following the sale of the fixed charge assets

Administrators’ Remuneration

4.1

4.2

As 1 anticipate there will be nsufficient funds to distribute to unsecured creditors, I was not
required to convene a meeting of creditors to consider my proposals. As a consequence,
unless 1 received a request within 12 days of the date of the joint administrator’s proposals to
convene a meeting by at least 10% by value of the creditors, my proposals will be deemed to
have been approved in all aspects apart from the basis of my remuneration and discharge This
approval was deemed to have taken effect on 22 December 2009

In these crcumstances, it falls to the secured creditor to fix my remuneration and agree the
timing of my discharge This was received from the secured creditor on 24 December 2009




4.3 The secured creditor passed a resolution that my remuneration should be calculated on a time
cost basis Remuneration of £45,000 has been drawn to date. 218 hours have been spent on
this case to date, giving a total of £48,099.70 charged to the admunistration An analysis of the
bme charged, showing different grades of staff and the type of work undertaken, 1s attached at
Appendix C

Form 2 24B, formal notice of the progress report, I1s also attached.

If you have any quenes about this report or the progress of the administration, please do not hesitate to
contact Chnis O'Brien at this office

Yours faithfully
For and on behalf of
AMT (Holdings) Limited

9N

Chris Stevens
Joint Administrator
Insolvency Practitioner Licensed by the Insolvency Practitioners Association

The joint administrators act as agents of the Company and without personal hability.

The affairs, business and property of the Company are being managed by the joint administrators,
Christopher David Stevens and Colin Ian Vickers




AMI (Holdings) Limited Statuiory Information

Court in which administration
proceedings were brought
Court reference number
Other trading names*

Date of incorporation
Company number:

Registered office

Previous registered office.

Business address*

Directors

Company secretary
Date of appointment:

Appomntor

Previous office holders, if any

The joint administrators act jointly and concurrently

Appendix A

High Court of Justice, Chancery Division, Companies
Court

20,541 of 2009
None

22 December 1999
03898135

4™ Floor, Southfield House, 11 Liverpool
Gardens, Worthing, West Sussex BN11 1RY

Unit 7, Redan Hill Estate, Redan Road, Aldershot,
Hampshire GU12 45)

Unit 7, Redan Hill Estate, Redan Road, Aldershot,
Hampshire GU12 4S] and Roebuck House, Cox Lane,
Chessington, Surrey KT19 1DG

Trevor John Carlin
Martin Gareth Stone

Martin Gareth Stone
6 November 2009

Abbey National plc, the holder of a Qualifying Floating
Charge.

N/A




AMT (Holdings) Limited
(In Administration)

Joint Administrators’' Abstract of Receipts & Payments

Appendix B

7 Statement From U6/0572010 From 06/11/2009
of Affairs To 05/11/2010 To 05/11/2010
SECURED ASSETS
1,150,000 00 Freehold Land & Property 925,533 34 925,533 34
500,000.00 Leasehold Land & Property NIL NIL
175,000 00 Investment Property NIL NIL
NIL ivestients™ NIL MNIL
Bank Interest 2663 26 63
Insurance Payments from Tenants 15,681 16 15,681 16
Rent Recervable 44,950 00 113,850 00
Insurance Risk Improvements 1,874 13 5,222.88
988,065 26 1,060,314.01
COSTS OF REALISATION
Administrator's Fees 20,000 00 20,000 o0
Legal Fees 4,074.19 4,074.19
Agents/Valuers Fees 15,290 00 15,290 00
Agents Disbursements 4,72053 4,720 53
Insurance Risk Improvements 6,87288 6,872 88
Deposit Protection Scheme (226 17) 748 83
Insurance 16,778 14 16,778 14
(67,509 57} (68,484 57)
SECURED CREDITORS
{1,921,456.23) Chargeholder - Santander plc 870,000.00 900,000 00
(870,000.00) (900,000 CO)
ASSET REALISATIONS
NIL Fixtures and Fittings NiL NIL
NIL Intercompany Debts NIL NIL
Bank Interest Gross NIL 20 59
Bank Interest Net of Tax 44 88 _____B8B76
44 88 89 35
COST OF REALISATIONS
Administraters’' Remuneration 10,000 00 25,000 00
Administrators' Disbursements NIL 218 98
Agents/Valueis Fees Edward Symmon NIL 4,000.C
Agents Disbursements NIL 869 28
Legal Fees Lester Aldridge 14,023 00 14,023.00
Legal Disbursements Lester Aldndge 38134 381.34
VAT Irrecoverable 6,155 66 6,155 66
Energy Performance Certificate 7500 75 00
Statutory Advertising NIL 67 50
Bank Charges 2000 74 48
(30,655 00) (50,865 24)
UNSECURED CREDITORS
{500.00) Trade & Expense Creditors NIL NIL
{10,004 00) Directors' Loans NIL NIL
(58,000 00) Lloyds TSB Bank plc NIL NIL
(5,094.08) H M Revenue & Customs - Corporatio NIL NIL
(8,550 00) H M Revenue & Customs - VAT NIL NIL
(1,149,064 21) Inter-company Debt NIL NIL
NIL NIL

Page 1 of 2 IPS SQL Ver 504

10 November 2010 15 32



AMT (Holdings) Limited
(In Administration)

Joint Administrators' Abstract of Receipts & Payments

Statement From 06/05/2010 From 06/11/2009
of Affairs To 05/11/2010 To 05/11/2010
DISTRIBUTIONS

(10,000 00) Ordinary Shareholders NIL NIL

NIL NIL

(1,337,668.52) 19,945,57 41,053.55
REPRESENTED BY

Bank 1 Current A/c 4,252 94

Bank 1 Deposit A/c 46,271.93

Santander UK plc (16,659 75)

Fixed Ch Vat Receivable 7,713.42

Fixed Ch Vat Payable (2,100 00)

Vat Payable 1,575 00

Vat Control Account 001

41,053.55

Page 2 of 2
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e

Christopher David Stevens |

Joint Administrator

10 November 2010 15 32



Y

AMT (HOLDINGS) LIMITED (IN ADMINISTRATION)
Joint Administrators Remuneration

An analysis of the Joine Adinmistrators wine costs n dealing wiln s case to 0571172010

Appendix C

Classification Analysis Partpers  Manager Other Support Total mg Costs  Averaqe
of Wark Professional Hours £ Hourly Rate
unctio E
Administration Admin & Planning 455 820 16 50 330 3255 6,117 30 187 94
& Planning Biling - 010 - 020 030 3140 104 67
Case Acceunting - - 850 220 10 70 1,493 00 13953
o 4 Meetings - 330 . - 330 bbb 60 202 G0
Pertner Review 120 070 - - 1490 501 40 263 89
Travel 300 380 - - 6 80 1,667 60 245 24
Asset Realisation Asset Realisation 350 - 29 50 - 33 40 6,280 00 188 02
Chattel Assets - - - - - -
Debt Collection - - - - - -
Freehold Property 25 50 54 05 - - 79 55 20,352 70 25585
Creditors Unsecured Creditors - 145 - - 145 292 90 202 00
Secured Creditors 1105 280 - 500 18 B85 4,282 90 227121
Investigations Investigatory Work - 125 - 125 252 50 202 00
Legal/Libgation Legal/Liugation 475 030 - 505 1,660 60 328 83
Statutory Comphance Statutory Compliance - 075 - 075 151 50 20200
Statutory Reporting 125 1175 13 00 2,748 50 21142
Tax & VAT - 040 7 50 - 790 1,280 80 162 13
Trading Trading - - 200 - 200 32000 160 00
Employees - - - - - -
Total Hours 55 20 88 B85 64 00 1070 218 75
Total Time Costs __48,00970
Time Cogts -

The charge out rates of the joint administrators and their staff employed on this assignment are

£
Partner 400
VAT Speciahist 455
Semor Manager 315
Manager 265
Assistant Manager 225
Senior Administrator 210
Administrator 160
Case Accountant 190
Admimistration Assistant 90



