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Wyncote Hampton Limnted

Report of the directors tor the year ended 31 December 2006

The directors present their report together with the audited tinancial statements tor the year ended 31 December
2006

Prinaipal activities and business review
The company 1s a non-trading entety and has no ntention to trade in the tute
During the year the company 1cleased excess provision made against ceriain debtor batances totalling

L2350 334 recervable from group undertakings an addiion investments 10 subsidiary undertakings totalling
L1489 775 weie tully provided against This has resulied 1oa loss for the year ot £239 241

Results and dividends

The tradimg result for the year and the company « financial posion at the end of the vear are shown i the
attached financigl staiements

The ducctors have not recommended a dividend (31 December 2005 - £y

Directors

L he directors who served the company during the year and changes since the year end were

P Sellus (resigned 30 June 2006)

] Whittingham

M1 Fidld (resigned | June 2006)

DS Matchell Gappornted 30 June 2006 resigned 28 February 2007)

Directors’ responsibilities

Company law requires the direciors 10 prepare hinanctal statements tor each financial perniod which give a
true and fair view of the state of aitars ol the company and ot the profit or loss ot the company for that
period In preparing those financial statements the dnectors are requtred to

o select switable accounting polices and then apply them consistently
s mahe judgements and estimates that are reasonable and prudent

s state whether applicable accounting siandards have been tollowed subject to any material departures
disclosed and expluined in the financial staiements anl

*  picpare the financial statements on the going concern basis unless 10 15 mappropriate o presume that
the company wall continue 1n business

The ducctors are responsible tor keeping proper accounting records which disclose with reasonable
agccuraey ot any ume the financial position of the company and to cnable them to ensure that the financial
statements comply with the Companies Act 1985 They arc also respensible tor sateguaiding the assets of
the company and hence for taking reasonable steps tor the prevention and detection of traud and other
trregulantics




Wiyncote Hampton Linuted

Report of the directors tor the year ended 31 December 2006 (Continued)

Auditors

All of the current directors have taken all the steps that they cught to have taken to make themselves aware
of any intormation needed by the company s auditors ton the purposes of then audit and 1o establish that the
auditors arc aware ot that intormaiion  The directors are not aware of any i1clevant audit information of
which the auditors are unawate

BDO Stoy Hayward LLP have ¢xpressed then willingness to continue 10 office A resolution to re-appoint

them will be proposed at the annual general meeting

On behalt of the Board

o=

J Whtungham
Director

Date G O s 208,

(%]




Wy ncote Hampton Limuted

Report of the independent auditors

‘To the sharcholders of Wyncote Hampton Linuted

We have audited the financial statements of Wyncote Hampton Limited for the vear ended 31 December
2006 which compnse the profit and loss account the balance sheet and the related notes These
financial statements have been prepared under the accouning pohictes set owt therein

Respective responsibilintes of directors and audons

The duectors responsibilitics for preparing the financial statements i accordance with applicable law
and Umited Kingdom Accounting Standards {(United Kingdom Geanerally Accepted Accounting Practice)
are set out in the statement of direciors 1esponsibilines

Our tesponsibality 1s to andit the fingncial statements 1n accordance with relevant legal and regulatory
requiaements and Intarnational Standards on Auditing (UK and lreland)

We report 1o you our opinion as (o whether the financial sisicments give a true and tair view and have
been properly prepared in accordance with the Companies Act 1985 and whether the information given
mn the diectons' eeport s consistent with those tinancial statements Wo also repott to you 1t in ow
opinion  the company has not kept proper accounting 1ccords 1if we have not received ol the
mformatien and explanations we reqeure tor our andit or at intormation speciticd by law regarding
diectors temuneration and other transactions 1s not disclosed

We read the directors report and consider the imphications tor our report 1t we become awaie ot any
apparent misstaiements within it

Owr tepont has boen prepared pursuam to the requirements of the Companies Act 1985 and tor no other
purpose ™o person s entitled to rely on thes report unless such a person 1s a person entitled 1o rely upon
this report by viitue of and for the puipose ot the Companies Act 1985 or has been oxpresshy authonsed
to do so by our puor wittten consent Save as above we do not accept responsibility for this report to
any other person oi tor any othor puipose and we heieby expressly disclamm any and ol such hability

Basiy of audn opiion

We conducted our audit in accordance with intetnational Siandards on Audiing (UK and lreland) 1ssued
by the Auditing Practices Boand  An audht includes examenation on a test basis of evidence relevani (o
the amounts and disclosuies tn the finanaal statements It dlso includes an assessment of the sigmificant
estimates and judgements made by the directors 10 the picparation ot the financial statements and ol
whether the accounting policies aie appropitate to the company s cncumstances consisiently apphed
and adeguately disclosed

We planned and pertormed our audit so as o obtan all the infermation and cxplanations which we
considered necessary 1in order 1o provide us with sufficient evadence to grve 1easonable asstance that
the financial statements are free from maicreal nusstatenment whether caused by fraud or other
irregulanty or error  In fornmng our opimon we are also evaluated the overall adequacy of the
presentanion of informauon n the finanaial statements




Wyncote Hampton Limited

Report of the independent auditors (Continued)

Opitmon
In our opimon
+ the financial statements give a true and fair view, 1 accordance with Umted Kingdom Generally
Accepted Accounting Practice, of the state of the company’s affairs as at 31 December 2006 and of 1ts
loss for the year then ended,

e the financial statements have been properly prepared 1n accordance with the Companies Act 1985, and

¢ the information given in the directers’ report 1s consistent with the financial statements

GDO 3?‘07 Howpaod P

BDO STOY HAYWARDLLP
Chartered Accountants

and Registered Auditors
Manchester

11 August 2008




Wiynwote Hampton Limited

Profit and loss account for the vear ended 31 December 2006

Note
Turnover
Adnunistranive espenses 2
Operating loss
Profit on disposal of investment 2
Loss on ordinary activities before taxation 2
Tax on loss on ordinary activines 4
Retaned loss tor the finanaal year/period 9

All amounts relate 10 continuing acivities

Year ended
31 December

9 months
to 31 December

2006 2003

£ E3

- 400 000

(239 241) (1676 243)
(239 241) (1276 243)
- 0668 553

(239 241} (607 690

(239.241)

There are no movemenis i shaicholders funds othor than the foss tos the year

The notes on pages 7 to L1 torm part ot these tfinancial staiements

5

(607 64N



Wyncote Hampton Linmited

Balance sheet as at 31 December 2006

Fived assets
Investments

Current assels

Debtors

Creditors amounts talhng due
within one year

Net current habthities

Net labthities

Capital and reserves

Called-up equity share capital
Profie and loss account

Equity shareholders' defiat

Note

9

(4 378957)

31 December
2006

(4 378957

(4378 937)

2
(4 378 939)

(4,378 937)

31 December
2005
L3 1

389778

470 0600

(3099 491)

(4 629 491)

(4 139 716)

————

2]

4 139 718)

(4 139 716)

‘the financal statuments were approved by the Board and authoinsed tor isstic on- G Pwmaed™ 2008y

-

\ lbmy\/\/\a

I Whitungham
irector

T'he notes on pages 7 to 1] form part ot these hinancial statements

0




Wiyncote Hampton Linuted

Notes formung part of the finanual statements for the year ended 31 December 2006

1

Accounting policies

[he financial statements have been prepared under the histonical cost conventten The tollowing
prnapal accounting pohicies have been apphed

Conmsolidanion

The company was at the end of the yoar a wholly-owned subsidiary ot another company incen parated
in the United Kingdom  As a result the company 1 accordance with section 228 ot the Companies Act
1985 » not iequired to produce and has not published consohdated accounts

Cash fliny statenient

The duectors have tahen advantage of the exempuon i Financial Reporting Standaird No | (revised)
from including a cash tlow statement o the tinancial statements on the grounds that the company 1s
wholly owned and 1ts parent publishes a consolidarted cashtlow statement

Tavarion

Current tax mcludimg UK corpotation tax and toreign tax s provided at amounts expecied tw be pad
(o1 recovared) using the tax rates and laws that have been enacted or substanually enacied by the balance
shect date

Deterred tax 1v tecognised on uming ditferences that have ongmated but not 1eversed a the balance
sheet date where transactions or events that result 1n an obligation to pay more tax 1n the future o a nght
10 pay less 1ax i the tutute have occurred at the balance sheet date Timing dhiterences are diftaences
between the company’s taxable protits and 1ty 1esulis as stated 10 the tinancial statemienis thai arise from
the inclusion of gams and losses 0 1ax assessments i penods dhitferent from those i which they ae
1ecognised 1 the financial statements

A ot deterred tav asset s reganded as recoverable and tharetore recogmsed only when on the basis of
all availuble vvidence ot can be regarded as more Likely than not that there will be suntable taxable
profits trom which the tutuie yeversal of the undarlymg tmng ditterences can be deducted

Detened tax s not recognised when ined assets are revalued unless by the balunce sheet date there 15 a
binding agreemenm 1o sell the revalued assets and the gain or loss expected 1o arnse on sale has been
recognised m the financial statements  Nesther 1s deteried tax recognised when fixed assets are sold and
115 more hikely than not that the taxable gain will be tolled over being chaiged (o tax only if and when
the replacement asseis are sold

Detened tax is measured at the average tax rates that are expected to apply i the penods in which the
noung differcnces are expected o reverse based on tax rates and laws that have been enacted or
substanuively enacted by the balance sheet date Delerred tas 1s measured on 4 non-discounted basis

Valuation of unestments

Investmenis held as fived assets are stated at cost less any provision for impairment




Wy ncote Hampton Limited

Notes formung part of the finanaal statements for the year ended 31 December 2006 {Contitued)

) Accounting policies (continued)
Gomng concen

The finanaal statements have been prepared on the assumption that the Company remains a gong
concern  The tollowmg paragiaphs summaiise the redevant issues and the basis on which the Duccions
have reached thenr conclusion

At the balance sheet date, the company owes £4 378 957 to other group undeitahings  The company 15
not 1 o position to repay these debts should it be rcquied o do s The Dacaions have received writien
assurances from the other group undertahings 11 1s ndebied to contirming that these debts will not
requue settlement duimg a penod of at least 12 months from the date of approval of these financial
statements  In o prepaning the aceounts on o going concern basis the Directors have elicd on these
assurances and have assumed that no repayvments will need to be made 1n this period

Having taken the toregomg imto account the directons have formed a judgement that at the time of the
approval of the financial statements the Company has sutbicent resources © continue o operdte tor the
toresceable tuture  For these 1easons the Directors continue 1o prepare the tinancial statements on a
going conceln basis

2 Loss enordinary activities before taxation

Loss on ordinary activities 1s stated after charging / (Grediting) the tollowing

Year ended 9 months to
31 December 31 December

2006 2005

£ £

Provision agamst inter company debts - 1 676 243
Profit on disposal ot investiment - (668 533)
Provision against investments 489 775 -
Release of excess provision aganst debts due trom group companies (250 534} -

Audiors remunctatton was borne completely by the ultimate parent company Hampion Trust PLC

3 Particudars of employees
The average number ot staft employed by the company durning the fingnaial year amounted to

Year ended 9 months to
31 December 31 December

2006 2005
No No
Number of dircctors 2 )

No salartes o1 wages have been pad 10 employees including the directors duning the year




Wyncote Hampton Linuted

Notes formung part of the finanaal statements for the year ended 31 December 2006 (Continued)

4 Lavation on loss on ordinary activities

'he dittercnce between the 1otal current tax charge and the amount calculated by applying the standard

rate of corporation tax Lo the loss betote tax 1s as tollows

Loss on ordinary acuivities betore tax

Tax on loss on ordinary acuvities at siandard UK
corperation tax rate ot 309% (31 December 2009 - 30%)

Etfecis of
Permanent difterences

Current tax charge tor the yew/period

3 Investments

Substehiany undertakings
Cost

At 31 December 2005
Impairment

At 31 December 2006
Net book value

AL 31 December 2006

At 31 December 2005

Year ended
31 December
2006

3

(239 241)

== =

(71 772}

71772

The company owns 100% ot the 1ssued shdare capital of the companies hsled below

Wyncate Group PLC

Wyncote Development PLC*

Wvncote Services Limtted*

Wyncote Pioperty Investments Linnted*

All the above compamies wie e gistered in England and Walcs

*Indirect holdimg

Y months to
31 December
2005

£

(607 690

—_— aw T

(182 307)

182 307

It
I
v
"

489 775
(489 779)

= =

489 775



Wryncote Hampton Limited

Notes fornung part of the finanaal statements for the vear ended 31 December 2006 (Contrtnued)

6 Debtors

Other debtor

7 Credilors amounts falling due within one year

Amounts owed 10 group undertahings
Amounts owed 1o former group undortahings
VAT habihity

8  Share capital

Authorised share capital

1 000 ordinary shares of L1 cach

Allotted. called-up and lully paid

2 ardinarv shares ot £1 ¢aeh

9 Profit and loss account

Balance brought torward
Retained loss tor the financiad year/punod

Balunce carned torward

Year ended
31 December
2006

t

Year ended
31 December
2006

3

4 378 957

4 378 957

Year ended
31 December
2006

%

1 000

[B%]

Year ended
31 December
2000

)

(4139 718)
(23924

9 months to
31 December
2005

£

470 000

470 000

9 months to
31 December
2005

£

4 360 Y38
668 553
70 000

5099 491

9 months to
31 December
2005

4

L 000

12

9 months to
31 December
2005

t

(3532028
(607 690)

(4 378 959)

- e—— .

(4139 718)

. o



Wy ncote Hampton Limuted

Notes formung part of the finanaal statements tor the year ended 31 December 2006 (Continieed)

10 Related party transactions

As permitted by Financial Reporting Siandard Number 8 the company has not disclosed transactuions
with other Group undertahings ds 1t 1s a wholly owned subsidiny undertabing ot Hampion Trust PLC
incorporated in England and Wales which has produced consolidated accounts tor the Group

11 Ulumate parent company

The company s ulumate parent company  and ultimate conuolling party 1 Hampton Trust PLC o
company corporated 1 the Umited Kingdom and registered 1in England and Wales  The largest and
smallest group in which the accounts ot 1the company are consohidated 15 that headed by Hampion Trust
PLC and these accounts can be obtaned trom Compantes House




Wyncote Hampton Linuted

Detanled profit and loss account for the vear ended 31 December 2006

[Lurnover

Overheads
Adminwstiabive expenses
Operating loss

Profit on disposal of investments

Loss on ordinary activitites before taxation

Year ended
31 December
2006

£

(239 241)

(239 241)

(239 241

Y9 months

to 31 December
2005

£

400 000

(1676243

(1276 243)

668,553

(607 690)

P



Wiy ncote Hampton Linited

Detaded profit and loss account for the year ended 31 December 2006 (continued)

Year ended 9 months
31 December to 31 December
2006 2005
£ L3
Consultancy income - 104} 000
Admumstrain e expenses
Piovision agdinst inier-company teceivable {1 676 243}
Provision against investments (489 775) -
Release of excess provision against debts due hiom
Sroup COmMpancs 250 534 -
(239 241) {1276 243)
Profit on sale of investment m
Broadhall Hampton Linited - 668 553
L.oss on ordinary achivities betore taxation (239 241) (607 6V




