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Acorn Insurance Intermedraries Limited

Report of the Director
for the Year Ended 31 December 2012

The director presents tus report with the financial statements of the company for the year ended 31 December 2012

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of insurance brokers

DIRECTOR
A I Fennell held office during the whole of the period from 1 January 2012 to the date of this report

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating
to small companies

ON BEHALF OF THE BOARD:;

=y

P R Fennell - Secretary

7 February 2013
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Acomn Insurance_latermediaries Limited

Profit and Loss Account
for the Year Ended 31 December 2012

3tiziz iz
Notes £ £ £ £

TURNOYER 197,948 191,457
Distribution costs 2,369 1,890
Administrative expenses Q92248 93,670

———— 94,617 I— 95,560
OPERATING PROFIT 2 103,331 95,897
Interest recervable and similar mcome 189 272
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 103,520 96,169
Tax on profit on ordinary activities 3 20,600 19,557

PROFIT FOR THE FINANCIAL YEAR 82,920 76,612

The notes form part of these {inancial statements
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Acorn Insurance Intermediaries Limited

Balance Sheet
31 December 2012

311212 3t12 1
Notes £ £ £ £

FIXED ASSETS
Tangible assets 5 2,480 1,623
CURRENT ASSETS
Debtors 6 25,826 30,601
Cash at bank 207,314 157,264

233,140 187,865
CREDITORS
Amounts falling due within one year 7 169,301 63,191
NET CURRENT ASSETS 63,839 124,674
TOTAL ASSETS LESS CURRENT LIABILITIES 66,319 126,297
CAPITAL AND RESERVES
Called up share capital 8 150 200
Profit and loss account 9 66,169 126,097

SHAREHOLDERS' FUNDS 66,319 126,297

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2012

The members have not required the company to obrtain an audit of its financial statements for the year ended
31 December 2012 1n accordance with Section 476 of the Companies Act 2006

The director acknowledges his responsibthities for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies and with the Financial Reporting Standard for Smalier Entities (effective April 2008)
The financial statements were approved by the director on 7 February 2013 and were signed by

Wherd

A J Fennell - Director

The notes form part of these financial statements
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Acorn Insurance Intermediaries Limited

Notes to the Financial Statements
for the Year Ended 31 December 2012

1 ACCOUNTING POLICIES

Accounnung conveition

The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of services, excluding value added tax

Tangibie fixed assets

Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated usefu!
lhife

Computer equipment - 33%oncost

Deferred tax

Deferred tax 1s recognised m respect of all tmmg differcnces that have originated but not reversed at the balance
sheet date

2 OPERATING PROFIT

The operating profit 1s stated after charging

3tz 3tz
£ £
Depreciation - awned assets 2.369 1,850
Director's remuneration and other’benehts etc 7,383 6,681
3 TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activities for the year was as follows
3Nz iz i n
£ £
Current tax
UK corporation tax 20,600 19,557
Tax on profit on ordinary activities 20,600 19,557
4 DIVIDENDS
t1212 311211
£ £
A Ordinary Shares shares of £1 each
Final 36.000 58,800
B Ordinary shares shares of £1 each
Final 43,800 10,820
79,800 69,620
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Acorn Insurance Intermediaries Limited .
Notes to the Financial Statements - continued ' )
for the Year Ended 31 December 2012 ’
5 TANGIBLE FIXED ASSETS
Computer
equipment
£
COST
At 1 January 2012 5,674
Additions 3,226
Disposals (1,796)
At 31 December 2012 7,104
DEPRECIATION
At ] January 2012 4,051
Charge for year 2,369
Eliminated on disposal (1,796)
At 31 December 2012 4,624
NET BOOK VALUE
At 31 December 2012 2,480
At 31 December 2011 1,623
6 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
tiziz 311211
£ £
Trade debtots 24,569 29,532
Ohher debtors 1,257 1,069
25,826 30,601
7 CREDITORS- AMOUNTS FALLING DUE WITHIN ONE YEAR
311212 311211
£ £
Trade creditors 84,682 37,065
Taxation and social security 20,600 21,105
Qther creditors 64,019 5,021
169,301 63,19!
8 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 311212 311211
value £ £
50 A Ordinary Shares £1] 50 100
(311211 -100)
100 B Ordinary shares £1 100 100
150 200
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Acorn Insurance Intermedianes Linmited

Notes to the Financial Siatements_- continued
for the Year Ended 31 December 2012

9

R Y

RESERVES

At January 2012

Profit for the yeal
Dividends

Reduction in share capital

At 31 December 2012

Page 7

Piofit
and loss
account

£

126.097
82,920
(79,800)

(63,048)

66,169



