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FANTAS-TAK LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2023

Fixed assets
Intangible assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liahilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2023

Notes £
4
5

315,546

6 1,245,796

16,439

1,577,781

7 (989,460)

8

15,613
121,973

137,586

588,321

725,907

(50,000)
(28,618)

647,289

500
646,789

647,289

2022

247 953
1,013,116
663

1,261,752

(705,144)

19,142
123,512

142,654

556,608

699,262

(76,128)
(29,100)

594,034

500
593,534

584,034

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 Octcber 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2004 relating to small companies.

The directers acknowledge their responsibilitizs for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




FANTAS-TAK LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 OCTOBER 2023

The financial statements were approved by the board of directors and authorised for issue on 16 April 2024 and are signed
on its behalf by:

Mr R Turner
Director

Company Registration No. 03835856




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

1.1

1.2

13

14

Accounting policies

Company information
Fantas-tak Limited is a private company limited by shares incorporated in England and Wales. The registered cffice is
Hillside House, Stewart Close, Eccleshill, Bradford, BDZ 2EE.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded 1o the nearest £1,

The financial statements have been prepared under the historical cost convention, medified to include the revaluation
of freehold properties and certain financial instruments at fair value. The principal accounting palicies adopted are set
out below.

The ultimate parent company is Fantas-Tak Group Ltd. The registered office address of Fantas-Tak Group Ltd is
Hillside House, Stewart Close, Eccleshill, Bradford, BDZ 2EE. The company and it's parent compromise a small group
and as such are exempt from preparing group accounts,

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the fareseeable future. Thus the directors continue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for the manufacture of adhesive
materials provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of geeds is recognised when the significant risks and rewards of ownership of the goeds have
passed to the buyer (usually on dispatch of the geods), the amount of revenue can be measured reliably, it is probable
that the economic benefits associated with the transaction wil flow to the enlity and the costs incurred or to be incurred
in respect of the transaction can be measured reliably.

Intangible fixed assets - goadwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets
acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less accumulated
ameortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life and is amortised on
a systematic basis over its expected life, which is 10 years.

For the purposes of impairment testing, goodwill is allocated to the cash-generating units expected to benefit from the
acquisition. Cash-generating units to which goodwill has been allocated are tested for impairment at least annually, or
more frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash-generating unit is less than the carrying amount of the unit, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then ta the other assets of the unit pro-rata on the basis of
the carrying amount of each asset in the unit.




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently measured at cost
less accumulated amortisation.

Intangible assets acquired an business combinations are recognised separately from geodwill at the acquisition date
where it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity
and the fair value of the asset can be measured reliably; the intangible asset arises from contractual or other legal
rights; and the intangible asset is separable from the entity.

Amortisation is recognised so as to wrile off the cost of assets less their residual values over their useful lives on the
following basis:

Software 33% straight line

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation.

Depreciation is recognised so as ta write off the cost of assets less their residual values over their useful lives on the
following bases:

Leasehold land and buildings 10% straight line
Plant and machinery 20% reducing balance
Fixturas, fittings and equipmeant 20% reducing balance / 33% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost,
adjusted where applicable for any loss of service potential.

At each reperting date, an assessment is made for impairment. Any excess of the carrying amount of stocks aver its
estimatad selling price less costs to complete and sell is recognised as an impairmant loss in profit or loss. Reversals
of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1

1.9

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 "‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the cempany becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and thare is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a finanging transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans and leans from fzllow group companies are initially recognised
at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measurad
at the present value of the future payments discounted at a market rate of interest. Financial liahilities classified as
payable within ane year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate methed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liakilities if payment is due within one year or less. If not,
they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1

Accounting policies (Continued)

110 Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's lizbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the raporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assels and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated af the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liahilities and
the deferred tax assets and liabilities relate 1o taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments tn defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards
of ownership to the lessees. All other leases are classified as operating lzases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lease payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elemants. The interest is
charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits from the leases asset are consumed.




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

1 Accounting policies (Continued)

1.14 Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

2 Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and
assumptions abcut the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 16 17
4 Intangible fixed assets
Goodwill Other Total
£ £ £
Cost
At 1 November 2022 and 31 October 2023 16,314 73,712 90,026
Amortisation
At 1 November 2022 810 70,074 70,884
Amorlisation charged for the year 1,632 1,897 3,529
At 31 October 2023 2,442 71,971 74,413
Carrying amount
At 31 October 2023 13,872 1741 15,613
At 31 October 2022 15,504 3,638 19,142




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

5 Tangible fixed assets

Land and Plant and Total
buildingsmachinery etc
£ £ £
Cost
At 1 November 2022 158,588 749,242 907,830
Additions 10,888 19,840 30,728
At 31 October 2023 169,476 769,082 938,558
Depreciation
At 1 November 2022 142,740 641,578 784,318
Depreciation charged in the year 7,300 24 967 32,267
At 31 October 2023 160,040 666,545 816,585
Carrylng amount
At 31 October 2023 19,436 102,537 121,973
At 31 October 2022 15,848 107,664 123,512
The net book value of assets held under hire purchase as at the balance sheet date is £23,218 (2022 - £22,770).
Depreciation charged on these assets during the year amounted to £5,805 (2022 - £8,003).
6 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 751,001 656,002
Amounts owed by group undertakings 391,954 281,072
Other debtors 102,841 76,042
1,245,796 1,013,116
7 Creditors: amounts falling due within one year
2023 2022
£ £
Bank loans and overdrafts 178,820 194,819
Trade creditors 496,815 196,136
Taxation and sccial security 48,927 72,343
Other creditors 264,798 241,846
989 460 705,144




FANTAS-TAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 OCTOBER 2023

10

Creditors: amounts falling due within one year (Continued)

Included within bank loans and overdrafis is £146,268 (2022 - £169,819), which is secured by a fixed and floating
charge of the assels of the company, and £25,000 (2022 - £25,000) secured by the UK Government under the
Coronavirus Business Intermuption Loan Scheme.

Included within other creditors is a balance of £251,980 (2022 - £199,517) relating to an invoice finance facility which is
secured by a fixed and floating charge of the assets of the company, and £1,128 (2022 - £13,324) relating to hire
purchase commitments that are secured against the assets to which the liahilities relate.

Creditors: amounts falling due after more than one year

2023 2022

£ £

Bank loans and overdrafts 50,000 75,000
Other creditors - 1,128

50,000 76,128

Included within bank loans and overdrafis is £50,000 (2022 - £75,000) which is secured by the UK Government under
the Coronavirus Business Interruption Loan Scheme. Included within other creditors is a balance of £nil (2022 - £1,128)
relating to hire purchase commitments secured against the assets to which the liabilities relate.

Operating lease commitments

Lessee
At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2023 2022
£ £
291,333 501,667
Related party transactions
Balances with related parties
The following amounts were outstanding at the reporting end date:
Amounts owed by Amounts owed to
related parties related parties
2023 2022 2023 2022
£ £ £ £
Fantas-tak (Retail) Limited 243,462 7,364 - -
Fantas-tak Group Limited 391,954 281,072 - -
Simpson-Turner Limited 58,033 48,255 - -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



