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Liquidator's name
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Confidential

o GrantThornton

Our ref:  KJH/BLA/NXP/LKG/AQ0844/9/cvi1401
Insolvency and asset recovery

Grant Thornton UK LLP
4 Hardman Square

The Registrar of Companies Spinningfields

Companies House

Manchester
Crown Way M3 3EB
CARDIFF

T +44 (0)161 253 6900
CF14 3UZ F +44 (0)161 953 6901
01 April 2020
Dear Sirs

Abcom Services Limited - In Liguidation

| enclose for filing form LIQQ3, attaching my progress report to 7 March 2020.

Yours faithfully
for and on behalf of Abcom Services Limited

A

.‘H;[ B
X l o
I~

Kevin J Hellard
Liquidater

Enc

UAARAAN

03/04/2020 #56
COMPANIES HOUSE

Chartered Accountants. Grant Thornton UK LLP is 2 limited liability parinership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registered office: 30 Finsbury Square, London EC2A 1AG. A list of members is available from qur registared office, Grant Thomten

UK LLP Is authorised and regulated by the Financial Conduct Authority. Grant Thornton UK LLP is a member firm of Grant Thomton

intarnational Ltd (GTiL}. GTIL and the member firms are not 2 worldwide partnership. Services are deliverad by the member firms.

GTIL and its member firms are not agents of, and do not obligate, one another and are not liable for one another's acts or omissions.

A list of personnet parmitted by Grant Themton to accept appaintments as inselvency practitioners and of their respective authorising

bodies may be inspected at the above address. Please see grantthomton.co.uk for further details.
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Progress report

The progress report is attached

Sign and date
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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have tc give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

conmctnene - Natalie Preston

All information on this form will appear on the
public record.

@ Where to send

Company name Grant Thornton UK LLP

4 Hardman Square

Spinningfields

Manchester

CountyfRegion

== Imiaf fslels| [

[ Country

|DX

Telephone

0161 953 6900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
informaticn held on the public Register.

O You have attached the required documents.

O You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ,
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

04/17 Version 1.0
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° GrantThornton

Ourref:  KJH/BLA/NXP/LKG/ACG0844//7/cvI1403

Your ref Insolvency and asset recovery

Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester

M3 3EB

T +44 (0161 953 6900
F +44 (0)161 953 6301

To the creditors and members

1 April 2020

Dear Sir/ Madam
Abcom Services Limited - In Liquidation (the Company)

1 Introduction

1.1 | was appoeinted as joint liquidator of the Company together with Stephen Hunt of Griffins, pursuant to an
Order of the High Court of Justice on 8 March 2013 in place of Costas Morfakis of Axiom Recovery LLP,
who was appointed liquidator on 17 January 2012,

1.2 Mr Hunt subsequently resigned as jeint liquidator on 27 November 2013 and | remain in office as sole
liquidator.

1.3 in accordance with section 104A of the Insolvency Act 1986 | now report on the progress of the
liquidation for the year ended 7 March 2020 and attach:

« Appendix A, an account of my receipts and payments for the year ended 7 March 2020 and also for
the whole liguidation to date

+ Appendix B, Statement of Insolvency Practice @ disclosure.

1.4 | am authorised to act as an Insolvency Practitioner by the Insolvency Practitioners Association. | am
bound by the Insolvency Code of Ethics when carrying out all professional work relating to an insolvency
appointment.

Statutory information

2.1 The Company's registered number is 03878932.
3 Progress report

Bond claim

31 It is a statutory duty that all practising licensed insolvency practitioners have suitable insurance in place
to protect the creditors in the event of fraud and dishonesty by the practitioner. This is commonly known
as a bond. It is a requirement that there should be both a specific bond, in relation to the specific assets
of each individual case and a general bond in relation to a practitioner's whole portfolio of cases.

Chartered Accountants. Grant Therntan LK LLP 1s a hmited liability partnership registered in England and Wales: No.OC307742. grantthornton.co.uk
Registersd office: 30 Finsbury Square. London EC2A 1AG. A list of members is available from our registered office. Grant Thornton

UK LLP 15 authorised and regulated by the Financial Gonduct Authertty. Grant Thornton UK LLP 15 a member irm of Grant Thernion

International Ltd (GTIL). GTIL and the member firms are not & worldwide parinerstip. Serviges are delivered by the member fims.

GTIL and its member firms are not agents of, and do not obligate, one another and are not kable for one another's acts or omissions.

A list of personnel permitted by Grant Thornton to accept appointments as insolvency practitioners and of their respective autherising

bedies may be inspected at the above address, Please see grantthomton.co.uk for further details.



3.2

33

34

3.5

4.1

4.2
4.3

51
5.2

53

54

Lonnaental

| had submitted a claim against the previous liquidator's insoivency bonding in respect of excessive
and/or unauthorised fees drawn. The claim also included a request that the bondsman reimburse the
current office holder for the duplication costs incurred in progressing the case and the costs of
compilation and negotiation of the bond claim itself. | have incurred central costs in taking over Mr
Morfakis's portfolio of cases and the claim includes a request that the bondsman reimburse a portion of
these costs.

| had previously received a settlement of £8,353 for the primary loss and my case specific costs. The
seftiement included £4,000 as a contribution to my case costs which forms part of my billing on this case
and is not available for creditors.

The insurers have recently agreed a settlement of my claims in relation to my central costs on all cases
in Mr Morfakis's portfelio and under the settlement £8,388 has been allocated to this case and is due to
be paid shortly. This payment will be a contribution to my costs only and will not result in any further
return to creditors.

Once the central costs settlement has been received, | will arrange for the case to be closed.
Liabilities
Secured and Preferential Creditors

There are no secured or preferential creditors in this matter.

Unsecured Creditors
| have received unsecured claims totalling £587,826.

There are insufficient funds available to enable a distribution to be made to the unsecured creditors.

Remuneration and expenses
My remuneration is being charged on a time costs basis as agreed by the creditors.

{ have incurred time costs and expenses in the year amounting to £873 and £0 bringing the cumulative
totals at year end to £101,535 and £801 of which £4,000 and £801 has been paid.

No funding is available in this case and | am acting entirely on a contingent basis so that | am only able
to draw fees to the extent of realisations. Any time costs incurred in excess of realisations will be written
off.

Further details about remuneration and expenses are provided in Appendix B to this report.

Contact from third parties

Please be aware fraudsters have been known to masquerade as legitimate liguidators. The fraudster will
contact creditors asking for an upfront fee or tax to release an investment or pay a dividend/ to enable
release of money payable to the creditor. The liquidator would never ask for such a payment nor instruct
a third party tc make such a request.

Data protection

Any personal information held by the Company will continue to be processed in accordance with
completing the liquidation of the Company and in accordance with meeting our requirements under
applicable Data Protection Legislation/law in the United Kingdom. My privacy notice on my website
(www grantthornton.co. uk/en/privacy) contains further details as to how | may use, process and store
persenal data.




Contact

Should you have queries please contact Natalie Preston on 0161 234 6342 or using the telephone
number above.

Yours faithfully
for and on behalf of Abcom Services Limited

Al

Liquidator

Enc

Loenhdaentail



Abcom Services Limited - in liquidation
Summary of receipts and payments
from 17 January 2012 to 7 March 2020

Statement
of Affairs
£

Receipts

Book Debts

Bond settlement

Balance Brought Forward from Previous IP
Bank/ISA InterestGross

VAT Control Account

Payments

Liquidators Expenses

Liquidators Fees agreed by the Bondsman
VAT Receivable

Net Receipts/(Payments)

Made up as follows

Floating Current Account

Appendix A

From From

17/01/2012 08/03/2019

to to
07/03/2019 07/03/2020 Total
£ £ £
9.16 0.00 9.16
8,353.00 0.00 8,353.00
4.25 0.00 425
318 0.00 3.18
941.95 0.00 941.95
931154 0.0 9,311.54
800.75 0.00 800.75
4,000.00 0.00 4,000.00
941.95 0.00 941.95
574270 000 574270
3,568.84 0.00 3,568.84
3,568.84 0.00 3,568.84
3,568.84 ¢ 3,568.84

0.00
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