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Particulars of a charge y
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A fee is payable wath this form You can use the WebFiling service to file this form onlne.
” Please see 'How to pay’ on the Please go to www companieshouse gov uk
last page
¢/ What this form is for X What this form is NOT for For further information, please
You may use this form to register You may not use this form to o
a charge created or evidenced by register a charge where ther
an instrument instrument Use form MROB
This form must be delivered to the Registrar for registration withtn
21 days beginning with the day after the date of creation of the charge il il
delivered outside of the 21 days it will be rejected unless if 1s accompan A3M3K037
urt order extending the time for delivery A28 05/12/2014 #55
E/::Ju must enclose a cerlified copy of the instrument with this form This COMPANIES HOUSE
scanned and placed on the public record Do not send the original

n Company details or ot e
Company number IF' "3*"8_ F_I?"TF‘IT El{;'g;g

Please complete in typescnpt or in

Company name in full IE:oomco {1997)Limited bold black caprtals
r Allfields are mandatory unless
specified or mdicaled by *
u Charge creation date ’
Charge creation date F;— ra_ FI_E FTFO_FTFT li
I Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or lrustees
entitled to the charge

Name Lexrgh Dyson

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

| confirm that there are maore than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Piease grve a short description of any land, ship, arrcraft or intellectuat property
registered or required to be registered in the UK subject to a charge {which 1s not a
floating charge) or fixed secunty included in the mstrument

Brief description

Please submit only a short
descoption If there are a number of
plots of land, aircraft and/or ships,
you should simply descnbe some

of them in the text field and add a
statement along the lines of, “for
more detals please refer to the
instument

Please Imt the dascripton to the
avallable space

Other charge or fixed security

Does the instrument inciude a charge (which 15 not a floating charge) or fixed
secunty over any tangible or sntangble or (in Scotland) corporeal or Incorporeal
property not descnbed abave? Please tick the approprate box

] Yes
] Ne

Floating charge

Is the instrument expressed to contatn a floating charge? Please tick the
appropnate box

] Yes Contnue

] No GoloSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

K] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrct the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

K] Yes
[0 Neo

Trustee statement 1

You may tick the box if the company named in Section 115 acting as trustee of the

1 This statement may be filed after

property or undertaking which 1s the subject of the charge the regrstration of the chamge (use
form MR0G)

0

u Signature
I Please sign the form here

Swgnature Sqrature

Thus form must be signed by a person with an interest in the charge
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MRO1

Particulars of a charge

mesenter information

Important information

W&; do not have to give any contact nformation, but if
you do, it wil help Companies House If there 15 a query
on the form The contact information you give will be
visible lo searchers of the pubhc record

Contatt name

Duncan Taylor

Company name

Nelsons Solicitors Limited

r43
Pennine House

’ 8 Stanford Street

INottlngham

[m

?WFFT[WB—WI—

I *px 10029 Nottinghaml

Telephona
0115 958 6262

Certificate

We will send your certificate lo the presenter's address
If given above or to the company's Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

O The company name and number maich the
informatton held on the public Register

g You have included a certified copy of the
Instrument with this form

[1 You have entered the date on which the charge
was created

0 You have shown the names of persons entitled to
the charge

You have ticked any appropriate boxes in Sections 3, 5,
6,7&8
You have given a desciplion in Section 4, f appropnate

Qa

You have signed the form
You have enclosed the cormect fee

Please do not send the onginal instrument, it must be
a certified copy

ocDon

Please note that all information on this form wall
appear on the public record

ETOW to pay

A fee of £13 is payable to Companies House
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House '

E»Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you to
return it to the appropnate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compantes registered in Scotland

The Regstrar of Companies, Companes House,
Fourth floor, Edinburgh Quay 2,

139 Fountambnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post)

For companies registered in Northern Ireland
The Reqistrar of Companes, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www,.companieshouse gov.uk

Oyez’ 7 Spa Road, London SE16 3QQ
www oyezforms co uk
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”

FILE COPY
CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 3876974
Charge code: 0387 6974 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd December 2014 and created by BROOMCO (1997)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th December 2014

Given at Companies House, Cardiff on 11th December 2014

¥

Companies House RCioTaR OF COMPANES




DATED

e J-&Cﬂ_ux_(m}

2014

(1) BROOMCO (1997) LIMITED
(2) LDYSONESQ

DEBENTURE

e nerehy coitify this to be a true copy of
g onginal

--------------------------------------------------

NELSONS
Pennine House
8 Stanford Street
Nottingham
NGI1 7BQ

nelsons

www nelsonslaw couk

Page |




THIS DEBENTURE 1s made on £ deandoey 2014

BETWEEN

(1)

)

21

22

BROOMCO (1997) LIMITED registered number 03876974 whose registered office 1s
at 7 St John Street, Mansfield, Nottinghamshire NG18 1QH (the “Company”), and

LEIGH DYSON of 18 Paddock Close, Edwinstowe, Nottinghamshire NG21 9LP(*the
Lender™)

The Company covenants that it will on demand pay to the Lender all moneys and
discharge all obligations and liabilities whether actual or contingent now or hereafter due
owing or incurred to the Lender by the Company under the terms of or pursuant to the
guarantee executed by the Company 1n favour of the Lender on or about the date of this
Debenture to secure the obligations of Carl Wrnight Haulage & Plant Limited (Company
number 03875528) to the Lender pursuant to the Loan Note Instrument executed by 1t on
or about the date of thus Debenture (“the Guarantee™) in whatever currency denominated,
in any manner whatsoever (whether alone or jointly, as principal or surety and n
whatever style name or form and whether oniginally owmg to the Lender or acquired by
it from any other person) together with nterest to date of payment at such rate and upon
such terms as may from ume to time be agreed and all commission fees and other
charges and all legal fees and other costs and expenses incurred by the Lender in relation
to the Company or assets hereby charged on a full indemnity basis

As a continuing secunity for the payment and discharge of all moneys, obligations and
liabilities hereby covenanted to be paid or otherwise hereby secured (together the
“Secured Liabilities™), the Company with full title guarantee

charges to the Lender, by way of legal mortgage, all the freehold leasehold and
commonhold property now vested in or charged to the Company, including, but not
limited to, the property listed in Schedule 1,

charges to the Lender, by way of fixed charge.

221 all estates or interests in any freehold and leasehold property now and in the
future vested in or charged to the Company or in which 1t 15 otherwise
interested except the property charged by clause 2.1;

222 all present and future nghts, heences, guarantiees, rents, deposits, contracts,
covenants and warranties relating to the properties charged by clause 2.1 and
clause 2.2.1,

223 all licences, consents and authonsations, statutory or otherwise, held or

required in connection with the Company’s business or the use of any of 1ts
assets, property and undertaking and all rights in connection with them;

224 all present and future goodwill and uncalled capital for the time being of the
Company,
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23

3.1

32

33

34

225 all present and future equipment, plant, machinery, tools, vehicles, furniture,
fittings, 1nstallations and apparatus and other tangible maoveable property for
the time being owned by the Company, including any part of 1t and all spare
parts, replacements, modifications and additions (the “Equipment™), and

charges to the Lender, by way of floating charge, all the undertaking, property, assets

and nights of the Company at any time not effectively mortgaged, charged or assigned
pursuant to clause 2.1 and clause 2.2.

The floating charge created by clause 2.3 will automatically and immediately (without
notice) be converted into a fixed charge over the relevant assets 1ft

the Company

311 without the prior wntten consent of the Lender creates or attempts to create
any mortgage, debenture, charge (whether fixed or floating, legal or
equitable), pledge, lien, assignment by way of security, or other secunty
interest securing any obligation of any person or any other agreement or
arrangement having a sunilar effect (each an “Encumbrance™) or any trust in
favour of another person over all or any part of the goodwill, undertaking,

property, assets, revenues and rights hereby charged (together the “Charged
Property™), or

312 disposes or attempts to dispose of all or any part of the Charged Property
(except 1n the case of property which 1s subject only to the floating charge
which may, while the floating charge remains uncrystallised, be sold at
market value 1n the usual course of trading for the purpose of carrying on the
Company’s business as a going concern), or

a receiver 1s appointed over all or any of the Charged Property that 1s subject to the
floating charge, or

any person levies or attempts to levy any distress, attachment, execution or other process
agamst all or any part of the Charged Property, or

the Lender receives notice of the appomntment of, or a proposal or an intention to
appomt, an adminmistrator of the Company

The Lender may 1n its sole discretion at any time by wntten notice to the Company
convert the floating charge created by this Debenture into a fixed charge as regards any
part of the Charged Property specified by the Lender in that notice

Any asset acqured by the Company after any crystallisation of the floating charge
created by this Debenture which but for such crystallisation would be subject to a

floating charge will (unless the Lender confirms 1n writing to the contrary) be charged to
the Lender by way of fixed charge,

Paragraph 14 of Schedule B1 to the Insolvency Act 1986 (as nserted by section 248 of,

and Schedule 16 to, the Enterprise Act 2002) applies to the floating charge created by
this Debenture

Page 3
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71

72

7.3

82

83

84

85

86

87

88

89

The hability of the Company under this Debenture 1n respect of any of the Secured
Liabilities will not be discharged, prejudiced or affected by

any security, guarantee, indemmty, remedy or other nght held by or available to the
Lender being or becoming wholly or partially 1illegal, void or unenforceable on any
ground, or

the Lender renewing, determiming, varying or increasing any facility or other transaction
1N any manner or COncurring in, accepting or varying any compromise, arrangement or
settlement or omutfing to claim or enforce payment from any other person; or

any other act or omussion which but for this provision mught have discharged or
otherwise prejudiced or affected the hiability of the Company

The Company waives any right 1t may have of requiring the Lender to enforce any
secunty or other right or to claim any payment from or otherwise to proceed against any
other person before enforcing this Debenture against the Company

The Company represents and warrants to the Lender that

the Company 1s the legal and beneficial owner of the Charged Property free from any
Encumbrance other than the Encumbrances created by this Debenture;

the Company has full, unconditional power and authonty to enter into and execute this
Debenture and such entry and execution does not contravene its articles of association
(including any provisions which were contained 1n 1ts memorandum of association and
are now treated as part of 1its articles of association),

the Company has not received or acknowledged notice of any adverse claim by any
person 1n respect of the Charged Property or any interest in 1t,

there are no covenants, agreements, reservations, conditions, interests, rights or other
matters whatever, which matenially adversely affect the Charged Property,

there 1s no breach of any law or regulation, which materially adversely affects the
Charged Property;

no facility necessary for the enjoyment and use of the Charged Property 1s subject to
terms entitling any person to terminate or curtail its use;

nothing has ansen or has been created or 1s subsisting, which would be an ovemnding
mterest 1n any freehold or leasehold property;

no Encumbrance expressed to be created pursuant to this Debenture 1s lhable to be
avoided or otherwise set aside on the hquidation or adminstration of the Company or
otherwise,

the Company has at all times complied in all matenal respects with all applicable
stafutes, treaties, regulations, directives or similar measures relating to the potlution or
protection of the environment (meaning all of the air, water and land including the air
within buildings and the air within other natural or man-made structures above or below

ground, ground and surface water and surface and sub-surface soil) that affect the
Charged Property

Page 4
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91

92

9.3

94

9.5

The Company covenants with the Lender that during the continuance of the security
constituted by this Debenture

1t will not at any time, except with the prior wntten consent of the Lender

9.11

912

9.13

1t will.

921

9022

create, purport to create or permut to subsist any Encumbrance 1n relation to
the Charged Property, other than this Debenture,

sell, assign, transfer, part with possession of or otherwise dlépose of in any
manner {or purport to do so) all or any part of, or any interest 1n, the Charged
Property, except 1n the ordinary course of the Company’s trade in the case of

Charged Property which 1s only subject to an uncrystallised floating charge,
or

create or grant (or purport to create or grant) any mterest in the Charged
Property 1n favour of a third party,

carry on 1ts trade and business in accordance with the standards of good
management from time to time current 1n such trade or business on those parts
(1f any) of 1ts freehold or leasehold properties as are, or may be, used for the
purposes of trade or business, and

not do, or permut to be done, any act or thing, which will or might depreciate,
Jeopardise or otherwise prejudice the security held by the Lender or matenally
diminish the value of any of the Charged Property or the effectiveness of the
security created by this Debenture,

it will comply with any statute and all byelaws and regulations relating to its trade or
business or the Charged Property,

1t wall
941

942

1t will

951

952

953

promptly provide to the Lender whatever information, documents or papers

relating to the Charged Property as the Lender may from time to time request,
and

inform the Lender promptly of any acquisition by the Company of, or contract
made by the Company to acquire, any frechold, leasehold or other interest in
property,

insure and keep msured all of 1ts undertaking and assets with reputable and
responsible insurers previously approved by the Lender in such manner and to
such extent as is reasonable and customary for an enterpnise engaged in the
same or similar business and 1n the same or similar localities against such
nisks and contingencies as the Lender from time to time requests,

procure that the interest of the Lender 1s noted on all its policies of insurance
1n such manner as the Lender may 1n 1ts absolute discretion require, and

duly and punctually pay all premiums and any other moneys necessary for
maintainng 1ts insurance 1n full force and effect,
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96

57

98

99

910

911

912

10.
10.1

1t will apply all moneys recerved by virtue of any insurance of the Charged Property:

961 11 making good or 1n recouping expenditure mcurred in making good any loss
or damage, or

962 if the Lender 1n 1ts discretion so requires, towards the discharge of the Secured
Liabihties,

1t will

971 at all imes keep 1n good and substantial repair and condition all the Charged

Property including, without limitation, all buldings, erections, structures and
fixtures and fittings on and 1n the Charged Property;

9.72 keep all Equipment 1n good repatr, working order and condition and fit for 1its
purpose, and

9.73 where 1t 15 uneconomic to repair any part of the Charged Property, replace
such part by another similar asset of equal or greater quahty and value,

1t will promptly upon becoming aware of the same give the Lender notice in writing of
any breach of

981 any representafion or warranty set out 1n clause 8; and
982 any covenant set out 1n this clause 9,

1t will on the execution of this Debenture (or, 1if later, the date of acquisition of the
relevant Charged Property) deposit with the Lender and the Lender will duning the
continuance of this security be entitled to hold all deeds and documents of title relating
to the Charged Property which are in the possession or control of the Company (and, 1f
not within the possession and/or control of the Company, the Company undertakes to
obtain possession of all such deeds and documents of title,

it, at its own cost, will prepare and execute such further legal or other mortgages,
charges or transfers (containing a power of sale and such other provisions as the Lender
may reasonably require) in favour of the Lender as the Lender 1n its absolute discretion
from time to time requires over all or any part of the Charged Property,

it will permit the Lender and any receiver and/or manager of all or any of the Charged
Property appointed pursuant to clause 15,1 (a “Recetver”) and any person appointed by
either of them to enter upon and mspect any Charged Property during normal business
hours upon reasonable prnior notice,

1t waives any present or future night of set-off 1t may have in respect of the Secured
Liabihities (including sums payable by the Company under this Debenture)

The Lender will have the following powers

The Lender will be entitled (but not bound) to remedy a breach at any time by the
Company of any of its obligations contamed in this Debenture and the Company

urevocably authorises the Lender and its agents to do all such things as are necessary or
desirable for that purpose

Page 6
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102

103

104

105

106

11.

12.

The rights of the Lender under clause 10.1 are without prejudice to any other rights of
the Lender under thus Debenture and the exercise of those rights will not make the
Lender liable to account as a mortgagee in possession,

At any time after the secunty constituted by this Debenture has become enforceabie, the
Lender or any Receiver

1031 may dispose of any chattels or produce found on any freehold or leasehold
property of the Company as agent for the Company, and

1032  without prejudice to any obligation to account for the proceeds of any sale of
such chattels or produce, will be indemmified by the Company against any
liabihty arising from such disposal

At any time after the securnity constituted by this Debenture has become enforceable or
after any powers conferred by any Encumbrance having prionty to this Debenture have
become exercisable, the Lender may

1041  redeem such or any other Encumbrance or procure 1ts transfer to itself; and
10.4 2 settle any account of that encumbrancer

The settlement of any such account will be conclusive and binding on the Company and
all moneys paid by the Lender to an encumbrancer 1n settlement of such an account will,
as from 1its payment by the Lender, be due from the Company to the Lender on demand
and will bear interest at the rate of two per cent per annum above the base rate from time

to time of National Westminster Bank PLC and be secured as part of the Secured
Liabilities

The Lender will be entitied (but not obliged) at any time or times without notice (both
before and after demand) to set off any habihity of the Company to the Lender against
any liability of the Lender to the Company (whether actual or outnght, present or future)
and mrrespective of the currency or place of payment)

The Lender may 1n 1its discretion grant ttme or other indulgence or make any other
arrangement, variation or release with any person or persons not being a party to this
Debenture (whether or not such person or persons are jointly liable with the Company)
in respect of any of the Secured Liabilities or of any other secunty for them without

prejudice either to this Debenture or to the hability of the Company for the Secured
Liabilines

Section 103 of the Law of Property Act 1925 will not apply and the Lender may exercise
its power of sale and any other powers under that or any other Act or this Debenture at
any time after the execution of this Debenture.

The statutory powers of sale, leasing and accepting surrenders exercisable by the Lender
under this Debenture are extended so as to authorise the Lender whether mn 1ts own name
or in that of the Company to grant a lease or leases of the whole of any part or parts of
the freehold and leasehold property of the Company with whatever rights relating to
other parts of 1t and containing whatever covenants on the part of the Company and
generally on such terms and conditions (including the payment of money to a lessee or
tenant on a surrender) and whether or not at a premium as the Lender thinks fit

Page 7
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13.

131

13.2

14.

15.

151

152

16.

17.

18,

19,

No purchaser, mortgagee or other person dealing with the Lender or any Receiver will
be concerned

to enquire whether any of the Secured Liabilities have become due or payable or rernain
unpaid or undischarged, or whether the power the Lender or a Recerver is purporting to
exercise has become exercisable, or

to see to the application of any money paid to the Lender or any Recerver.

Neither the Lender nor any Receiver nor any adminmstrator appointed to manage the
affairs, business and property of the Company pursuant to clause 25 (an
“Administrator”) will be liable to account as mortgagee in possession 1n respect of all or
any of the Charged Property nor will any of them be liable for any loss upon realisation
of, or for any neglect or default of any nature whatsoever 1n connection with, all or any
of the Charged Property for which a mortgagee 1n possession might as such be liable

At any time after the security constituted by this Debenture becomes enforceable, or at
the request of the Company, the Lender may without further notice

appoint under seal or in writing by a duly authorised officer of the Lender any one or
IMOre person or persons to be a recerver or a recerver and manager of all or any part of
the Charged Property; and

(subject to section 45 of the Insolvency Act 1986) from time to time under seal or in
writing by a duly authorised officer of the Lender remove any person appointed to be
Receiver and may 1n ike manner appoint another 1n his place

Where more than one person 1s appointed Receiver, they will have power to act
separately (unless the appomtment by the Lender specifies to the contrary)

The powers of sale and appointing a Receiver conferred by this Debenture will be 1n
addition to all statutory and other powers of the Lender under the Insolvency Act 1986
and the Law of Property Act 1925 or otherwise and will be exercisable without the
restrictions contained 1 sections 103 and 109 of the Law of Property Act 1925 or
otherwise

The power to appoint a Receiver (whether conferred by this Debenture or by statute) will
be and remain exercisable by the Lender notwithstanding any prior appointment 1n
respect of all or any part of the Charged Property

Any Receiver appointed by the Lender will be the agent of the Company and the

Company will be solely responsible for his acts and remuneration as well as for any
defaults commutted by him

Any Recerver appointed by the Lender will, in addition to the powers conferred on him
by the Law of Property Act 1925 and the Insolvency Act 1986, have power to do all
such acts and things as an absolute owner could do 1n the management of such of the

Charged Property over which the Receiver 1s appomnted and 1n particular the following
powers
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191

192

19.3

19.4
195

19.6

197

198

199

19.10
1911

19.12

1913

19 14

to undertake or complete any works of repair, building or development on any freehold
or leasehold property of the Company;

to grant or to accept surrenders of any leases or tenancies affecting any freehold or
leasehold property of the Company upon such terms and subject to such conditions as he
thinks fit,

to provide the services of and employ, or engage, such managers, contractors and other
personnel and professional advisors on such terms as he deems expedient,

to make such elections for value added tax purposes as he thinks fit,

to charge and receive such sums by way of remuneration (in addition to all costs,
charges and expenses incurred by im) as the Lender may prescribe or agree with him,

to collect and get 1n the Charged Property 1n respect of which he 1s appointed or any part
thereof and for that purpose to make such demands and take any proceedings as may
seem expedient and to take possession of the Charged Property with like nghts,

to carry on, manage, develop, reconstruct, amalgamate or drversify or concur in carrying
on, managing, developmng, reconstructing, amalgamating or diversifying the business of
the Company,

to grant options and licences over all or any part of the Charged Property, sell or concur
m selling, assign or concur in assigning, lease or concur 1n leasing and accept or concur
in accepting surrenders of leases of, all or any of the property of the Company 1n respect
of which he 1s appointed 1n such manner and generally on such terms and conditions as
he thinks fit (fixtures and plant and machinery may be severed and sold separately from
the premises 1n which they are contained without the consent of the Company) and to
carry any such sale, assignment, leasing or surrender into effect Any such sale may be
for such consideration as he shall think fit and he may promote or concur 1n promoting a
company to purchase the property to be sold,

to make any arrangement, settlement or compromise between the Company and any
other person which he may think expedient,

to make substitutions of, or improvements to, the Equipment as he may think expedient;

to make calls conditionally or unconditionally on the members of the Company 1n
respect of the uncalled capital with such and the same powers for that purpose and for
the purpose of enforcing payments of any calls so made as are conferred by the articles
of association of the Company on 1ts directors 1n respect of calls authonsed to be made
by them,

to appoint managers, officers, servants, workmen and agents for the aforesaid purposes
at such salaries and for such periods and on such terms as he may determine,

if he thinks fit, but without prejudice to the indemnity contained in clause 28, to effect

with any mnsurer any policy or policies of insurance either 1n lieu or satisfaction of, or in
addition to, such insurance,

to exercise all powers provided for in the Law of Property Act 1925 1n the same way as
1f he had been duly appointed under that Act and to exercise all powers provided for an
admimstrative receiver 1n Schedule 1 of the Insolvency Act 1986;
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1915

19 16

1917

20.

201

202

203

204

205

21,

22.

23.

231
232

for any of the purposes authorised by this clause 19 to raise money by borrowing from
the Lender or from any other person on the secunity of all or any of the Charged Property
1n respect of which he 1s appointed upon such terms (including, 1f the Lender consents,
to terms under which such secunty ranks 1n prionty to this Debenture) as he thinks fit;

to redeem any prior Encumbrance and to settle and pass the accounts to which the
Encumbrance relates and any accounts so settled and passed will be conclusive and
binding on the Company and the moneys so paid will be deemed to be an expense
properly incurred by him;

to do all such other acts and things as he may consider incidental or conducive to any of
the matters or powers 1n this clause 19 or which he lawfully may or can do as agent for
the Company.

Any exercise of any of these powers may be on behalf of the Company, the directors of
the Company (1n the case of the power contained 1n clause 19.11) or himself

All moneys recerved by the Lender or a Recerver (other than insurance moneys) will be
applied-

first 1n paying all rents, taxes, rates and outgoings whatever affecting any Charged
Property,

second 1n paying all costs, charges and expenses of and incidental to the appointment of
any Receiver and the exercise of his powers and all outgoings paid by him,

third 1n paying the remuneration of any Receiver (as agreed between um and the
Lender),

fourth m or towards discharge of the Secured Liabilities n such order and manner as the
Lender determines, and

finally 1n paying any surplus to the Company or any other person enfitled to 1t

Neither the Lender nor any Receiver will be bound (whether by virtue of section 109(8)
of the Law of Property Act 1925, which 1s varied accordingly, or otherwise) to pay or
appropriate any receipt or payment first towards interest rather than principal or
otherwise 1n any particular order as between any of the Secured Liabilities

All moneys received by the Lender or a Receiver under this Debenture may, at the
discretion of the Lender or Receiver, be credited to any suspense or securities realised
account and will bear 1interest at such rate, 1f any, as may be agreed in wniting between

the Lender and the Company and may be held in such account for so long as the Lender
or Recerver thinks fit

By way of seccunity the Company irrevocably appoints the Lender and every Receiver
separately to be the attorney of the Company and 1n 1ts name and on its behalf and as 1ts
act and deed to execute any documents, and do any acts and things, which.

the Company 1s required to execute and do under this Debenture, and

any attorney may deem proper or desirable 1 exercising any of the powers, authorities
and discretions conferred by this Debenture or by law on the Lender or any Receiver.
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24,

25.

26,
261
262

27.

28.
28.1

282

29.

By this Debenture the Company ratifies and confirms and agrees to ratify and confirm
anything which any of 1ts attorneys may do in the proper and lawful exercise or

purported exercise of all or any of the powers, authonties and discretions referred to 1n
clause 23

The Lender may without notice to the Company appoint any one or more persons to be
an admimstrator of the Company pursuant to paragraph 14 of Schedule Bl of the
Insolvency Act 1986 1f this Debenture becomes enforceable.

Any appointment under clause 25 will*
be in wntting signed by a duly authorised signatory of the Lender, and

take effect, in accordance with paragraph 19 of Schedule B1 of the Insolvency Act 1986,
when the requirements of paragraph 18 of that Schedule B1 are satisfied

The Lender may (subject to any necessary approval from the court) end the appomntment
of an Administrator by notice 1n writing 1n accordance with clause 26 and appoint under
that clause a replacement for any Administrator whose appointment ends for any reason,

The Company will pay to or reimburse the Lender and any Receiver on demand, on a
full indemnity basis, all actions, liabilities and costs, charges, expenses and habihties of
any kind including, without imitation, costs and damages 1n connection with itigation,
professional fees, disbursements and any value added tax charged on any thereof
(“Costs™) incurred by the Lender and any Recetver 1n relation to

2811 this Debenture or the Charged Property, or

2812  protecting, perfecting, preserving or enforcing (or attempting to do so) any of
the Lender’s nghts under this Debenture, or

2813  swng for or recovering any of the Secured Liabilities,

(including, without limitation, the Costs of any proceedings in relation to this Debenture
or the Secured Liabilities) together with, 1n the case of clause 28.1.2 and clause 28.1.3,
interest as provided for 1n and by the Guarantee.

The Lender and any Receiver and their respective employees and agents will be
imndemnified on a full indemnity basis out of the Charged Property in respect of all Costs
mcurred or suffered 1n or as a result of

28.21 the exercise or purported exercise of any of the powers, authonties or
discretions vested in them under this Debenture; and

2822  any matter or thing done or omitted to be done 1n relation to the Charged
Property under those powers

The Lender may at any time, without the consent of the Company, assign or transfer the
whole or any part of the Lender’s nghts under this Debenture to any person
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30.

31.

32.

33.

331

332

34.

35.

36.

37.

The Company may not assign any of its nghts or transfer any of 1ts obligations under
this Debenture or enter 1nto any transaction which would resuit 1n any of these rights or
obligations passing to another person

This Debenture will be in additton to and independent of every other secunity or
guarantee which the Lender may at any time hold for any of the Secured Liabihities and
no prior secunty held by the Lender over the whole or any part of the Charged Property
will merge 1n the security created by this Debenture

This Debenture will remain mn full force and effect as a continung secunty for the
Secured Liabilitzes, notwithstanding any settlement of account or intermediate payment

or other matter or thing whatsoever, unless and until the Lender discharges this
Debenture in writing.

Any release, discharge or settlement between the Company and the Lender will be
deemed conditional upon no payment or securty received by the Lender in respect of the
Secured Liabilities being avoided or reduced or ordered to be refunded pursuant to any
provision of any enactment relating to insolvency, bankruptcy, winding-up,
administration or receivership and, notwithstanding any such release, discharge or
settlement

the Lender or 1ts nominee will be at liberty to retain this Debenture and the security
created by or pursuant to this Debenture, including all certificates and documents
relatmg to the whole or any part of the Charged Property, for such period as the Lender

deems necessary to provide the Lender with secunity against any such avoidance or
reduction or order for refund, and

the Lender will be entitled to recover the value or amount of such security or payment
from the Company subsequently as 1f such settlement, discharge or release had not
occurred and the Company agrees with the Lender accordingly and charges the Charged
Property and the proceeds of any sale of it with any liability under this sub-clause

The rights and powers of the Lender conferred by this Debenture are cumulative, may be
exercised as often as the Lender considers appropriate, and are 1n addition to its rights
and powers under the general law

Any waiver or vanation of any night by the Lender (whether arising under this
Debenture or under the general law) 1s only effective 1f 1t 1s 1n wnting and signed by the
Lender and apphes only 1n the circumstances for which 1t was given and will not prevent
the Lender from subsequently relying on the relevant provision

No act or course of conduct or negotiation by or on behalf of the Lender will in any way
preclude the Lender from exercising any right or power under this Debenture or
constitute a suspension or variation of any such nght or power

No delay or failure to exercise any right or power under this Debenture will operate as a
waiver
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38.

39.

40.

41.

42,

43.

44,
441
442

443

45.

No single or partial exercise of any rnight under this Debenture will prevent any other or
further exercise of that or any other such right

The restriction on the rnight of consohdating mortgages contamed in section 93 of the
Law of Property Act 1925 will not apply to this Debenture

The invalidity, unenforceability or 1llegality of any provision (or part of a provision) of
this Debenture under the laws of any junsdicion will not affect the wvahidty,
enforceability or legality of the other provisions

A third party (being any person other than the Company and the Lender [and its
permtted successors and assigns]) has no right under the Contracts (Rights of Third
Parties) Act 1999 to enforce, or to enjoy the benefit of, any term of this Debenture

The perpetuity period applicable to all trusts declared by this Debenture will be 80 years

Any notice or other communication given in connection with this Debenture will be 1n
writing and will be delivered personally or sent by prepaid first class post to the
recipient’s address as set out at the beginning of this Debenture or by fax to such number
notified to the other party prior to the date hereof or to any other address or fax number
which the recipient has notified 1n writing to the sender received not less than 7 business
days before the notice was despatched

A notice or other communication 1s deemed given
if delivered personally, upon delivery at the address provided for m this clause, or

if sent by prepaid first class post, on the second business day (being a day (other than a
Saturday or Sunday) on which banks are open for business in London for normal
banking business) after posting 1t, or

if sent by fax, on completion of 1its transmission

provided that, 1f 1t 15 delivered personally or sent by fax on a day which 1s not a business

day or after 4 pm on a Business Day, it will instead be deemed to have been given or
made on the next business day.

This Debenture will be governed by and construed in accordance with English law

This document has been executed as a deed and 15 dehivered and takes effect on the date stated at
the beginming of 1t
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SCHEDULE 1 PROPERTY

PART 1 - REGISTERED PROPERTY

PART 2 - UNREGISTERED PROPERTY
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EXECUTED as a DEED by
CARL WRIGHT
a director on behalf of

BROOMCO (1997)
LIMITED

in the presence of )

Witness's signature ~ :( \{ ; (J\

]

Witness's name \}, J ,'-;\‘IL_Q’\

Address NELSONS
Pennine House
8 Stanford Street
Mottingham
:G1 7BQ

Occupation SAc ko

SIGNED as a DEED by ) 2 )_( o
LEIGH DYSON )

n the presence of, )
Witness’s signature J \( B >
|
Witness's name J ) AL o £
Address NELSONS

Pennine House
8 Stanford Street
Nottingham
31 7BQ

OCccupation Sd{ e e

[ bk
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