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ABC Lift Services Limited
(in Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 22/03/2012 From 22/03/2011
of Affairs To 21/03/2013 To 21/03/2013
SECURED CREDITORS
(41,317 19) National Westminster Bank ple NIL NIL
NIL NIL
ASSET REALISATIONS
10,500 00 Plant & Machinery NIL 17,449 99
20000 Furniture & Equipment NIL NIL
5,400 00 Motor Vehicles NIL 7,050 00
NIL Stock NIL NIL
20,000 00 Book Debts NIL 27,072 51
4,238 00 Corporation Tax Refund NIL NIL
Preference Payment 7,500 00 7,500 00
7.50000 59,072 50
COST OF REALISATIQNS
Rent NIL 2,800 C0
S&W Prepof S of A Fees NIL 4,820 00
Third Party Element of S of A Fee NiL 180 00
Liquidator's Fees 6,00000 33,643 75
Liquidator's Expenses 7274 764 98
Employee adwvice NIL 700 00
Agents/Valuers Fees (1) NIL 2,449 99
Agents/Valuers Expenses NIL 3,526 18
Solicitors Fees 3,63100 3,631 00
Book Debt Collection Fee NIL 1,010 62
Pension Review Fee NIL 250 00
Postage & Redirection NIL 26 00
Investigation costs NIL 27500
Insurance of Assets NIL 465 61
Payroll Services NIL 140 00
(9,703 74) (54,683 13)
PREFERENTIAL CREDITORS
(6,400 00) Employees Wage Arrears NIL NIL
(2,478 36) Employees Holiday Pay NIL NIL
NIL NIL
UNSECURED CREDITORS
(27,725 16) Trade & Expense Creditors NIL NIL
(51,966 13) Employees NIL NIL
(41,736 00} Directors' Loans NIL NiL
(30,000 00) PAYE/NIC NIL NIL
{8,152 59) VAT NIL NIL
NIL NIL
SHAREHOLDERS
(10 C0O) Ordinary Shareholders NIL NIL
NIL NIL
(169,447.43) (2,203.74) 4,389.37

REPRESENTED BY
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VAT Recevable 1,940 75

NIB current account 3,174 82
FLT Vat Control Account (726 20)
4,389.37

Note
The bank account 1s Non-Interest Bearing

o

7z
/ Paul David Wood
Joint Ligudator
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Smith & Williamson

ABC Lift Services Limited (in
liguidation)

The joint iquidators draft annual and final progress report
to members and creditors of the above company

pursuant fo Secthions 105 and 106 of the Insotvency Act 1986 and
Rule 4 49D of The Insolvency Rules 1986

9 April 2013
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Introduction

ABC Lift Services Limuted (“the Company”) went mnto hiqutdation on 22 Match 2011 and Greg
Andrew Palfrey (IP no 9060) and Paul David Wood (IP no 9872) were appointed Jomnt
Liguidators

Pleasc note that following an mternal change to Smuth & Willamson’s legal structure, a new
hrnited habihty partnership “Somth & Wilhamson L1LP” has been established The busmess
previously undertaken by Smith & Williamson Limited will be conducted thiough the limited
liability partnership with effect from 1 May 2012 Othet services provided by entities withmn the
Smuth & Willamson Group will 1emain unaffected by these changes

This 15 the combmned diaft annual and final progiess repott to membeis and cteditors of the
company pursuant to sections 105 and 106 of the Insolvency Act 1986 and Rule 4 49D of the
Insolvency Rules 1986 It gives an account of the acts and dealings and of the conducr of the
winding up, showing how 1t has been conducted and how the company propeity has been
disposed of and should be 1cad 1n conjunction with previous repoits and cortespondence

A summaitsed account of the teceipts and payments for the petiod to 9 April 2013 1s attached at
Appendix A "This includes a sepalate breakdown of the 1eceipts and payments for the year ending
21 March 2013.

An analysis of the ime spent attending to matters ausing m the winding up fou the peniod of the
liquidation to 9 April 2013 has been prepared i accordance with the requuements of Statement of
Insolvency Piactice 9 (“STP 9”) and 1s attached as Appendix C A sepatate schedule detading time
spent 1n the last year 1s attached as Appendix B

Details of all disbuisements ate attached as Appends 2 A copy of my fims chatge out tates 1s
attached at Appends D

Statutory information
Company naome
The Company was ncotpoiated as ABC Laft Services Lumted on 26 October 1999

Registered company number

The Company’s registered number 15 03865580

¢ Aprl 2013
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31

311

313

Registered office

The Company’s tegistered office address 15 Pottwall Place, Portwall Lane, Bristol BSI 6NA  The
Company’s previous tegistered office addiess was Umt 1 AVM Business Centre, Lansdown
Industrial Estate, Cheltenham, Gloucestershare, GL51 8PL

Trading address

The Company operated from Umt 1, AVM Business Centie, Lansdown Industual Estate,
Cheltenham, GI51 8PL The Company previously cairted on business as an independent hift
servicing contractol and atchitectutal fabiication company

Insolvency Practhoners appointed

Paul David Woaod and Giegory Andrew Palftrey curiently act as jount hqudators  They ate both
licensed by the Institute of Chattered Accountants in England and Wales under hicence numbets
9872 and 9060 Paul David Wood was licensed by the IPA until 31 Drecember 2011 Paul David
Wood’s addiess 1s Smith & Williamson LELP, Portwall Place, Poitwall Lane, Bristol BS1 6 NA and
Gregoty Palfiey’s address 1s Stuth & Williamson LLP, Impetial House, 18-21 King’s Paik Road,
Southampton, Hampshie SO15 2AT

Conduct of the Liquidation

Assets

Book debis

The Statement of Affais showed book debts outstanding with 2 book value of £39,397 "T'he
ditectots believed that these would 1ealise £20,000

The joint hiqudators mstracted Credebt to collect these debts and they have now concluded the
collection of the debts A total of £27,072 was tecoveted which 1s 41% better than the estumate of
the ducctots Credebt’s fees for this were {1,010 No further book debts are due to be collected

Plant and Machinery

Edwaid Symmons LLP weie mstiucted to sell the Company’s plan and machmery The ducctors
estimated that this would 1ealise £10,500 and the actual amount tealised was £17,450 Edwad
Symmons LLP costs of 1ealisation wete £5,976 No futthet tealisations ate due from this class of
asset

Fumiture and Motor Vehicles

Edward Symmons were instructed to sell the small amount of Fuimture and Motor Velucles
cstimated by the directors to tealise £200 and £5,400 The small amount of furnrture didn’t sell,
however the vehucles sold for £7,050

? Apnl 2013
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52

Preference Paoyment

Upon 1eview of the Company’s affarrs, the joint hquidators became aware that an apparent
preference payment as defined under Secuon 239 of the Insolvency Act 1986 had been made to
the directots prior to the hiqudation A sum of £30,900 was 1dentified as a potental tepayment
due to the Company

In ordes to recover these funds, the joint hquidatots instructed solicitors n September 2011 to
pursue the duectors The jomnt hiquidators solicitors entered mto negotiauons with the duectots
solicitors to attempt to come to an agreement fot the repayment of the preference payment An
agreement was reached and the sum of £7,500 was recewved 1nto the hqudation on 29 October
2012 in full and final settlement of the prefetence payment

Sole of Assets to a Connected Party

In accotdance with Statement of Insolvency Practice 13 ("SIP13”) we would advise you that no
assets were sold to a single dircctor o1 the duectors of the Company

Inveshgations

The joint hiquidatots have teviewed the books and 1ecords of the company and complied with
therr statutoty dunes to make enquities mto the foimation, trading and demise of the company
and the conduct of those petsons who wete ducctots ot shadow ditectots at any time n the thice
yeai peuod priot to the company being placed mto hiquidation

The joint kiquidatois have submutted a directors’ conduct trepott to the Department of Business
Innovauon and Skills (“BIS”) under section 6 of the Comparues diectors Disqualfication Act
1986 The contents of this report are confidential

Creditors

Preferenhal Creditors

The Statement of Affaus listed preferenttal creditots totaling £8,878 1n respect of employees’
arrears of wages

Secured Creditors

‘The National Westmunster Bank Ple (“the Bank™) has a debenture dated 18 December 2007 and
tegisteted with the Registiar of Compatues on 21 December 2007 creating fixed and floating
charges over the Company’s assets The Staternent of Affaus showed the amount outstanding to
the Bank as £41,317

¢ Apnl 2013
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Unsecured Creditors

The Statement of Affars histed unsecured creditots totalling £159,579
I have recerved 18 clums from unsecuted creditors totalng £61,997

None of these claims has been agreed due to the absence of funds to cnable me to declare a
drvidend to this class of creditor

The Prescribed Part

Where a company has granted a floating chaige to a creditor on o1 after 15 September 2003
Section 176A of the Insolvency Act 1986 1equites the jomt liquidatoss to set aside patt of the
floatung chaige 1ealisations that would otherwise be used to pay the chage holder This fund,
known as the “prescrbed part”, 1s made available to pay the company’s unsecured debts

The Company granted a floating chatge to National Westhunster Bank plc on 18 Decembes 2007
such that the presctibed patt applies 1n this winding up  Net 1ealisatons subject to the prescuibed
pact weie less than £10,000 1n this case and subsequently, there will be no distutbution fiom the
prescnbed part

Dividend prospects

The funds tealised mn this case have not been sufficient to enable the jount hiquidators to pay a
drvidend to any class of creditos

Statutory obligations

The joint hquidators have comphed with the vauous statutory obhgations requited under the
relevant provisions of the msolvency legislation

Receipts and payments account

A copy of the joint hiquidators’ teceipts and payments account for the yeat ended 21 March 2013 1s
attached at Appendix A This shows a balance 1n hand of £4,389 37 This will be dissipated by my
firm as fees and disbursements and thetefoLe biing the account to rul by the date of the final
meeting

2 Aprl 2013
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Joint liquidators’ time costs

Background and detaled breakdown

Creditors were provided with prior to the meeting held pursuant to Secuon 98 of the Insolvency
Act 1986 by letter dated 10 March 2011 a copy of “A Creditor’s Gude to Laquidatois’ Fees™

At the Section 98 meeting the creditors did not elect to establish a Liquidation Commuttce The
creditots passed z resolution authotising the jomnt iquidatots’ temuneration to be calculated by
1efeience to the ime properly spent by them and then staff 1 attending to mattets ansig mn the
winding up, 1 accotdance with Rule 4 127 of the Insolvency Rules 1986 Details of the howly
chaige out rates fot all grades of staff weie sent to the cieditors with the notice convenmg the
Section 98 meeting and ate also attached at Appendns D

An analysss of the time spent deahing with the Company’s affaus fo1 the yeat ended 21 Maich 2013
1s attached as Appendix B Duung the pettod fiom the commencement of the winding up to the
datc of the anmvetsary, 21 March 2013, a total of 183 60 hours to a value of £42,766 57 was spent
repiesenting an average houtly charge out sate of £232 92

A total of 70 55 houts at a cost of £12,813 32 has been spent on admunisteative and planning
matters Time chaiged to thus classification elates to case set up and the mital notfication
tequuted, together with on-going case planning and teviews Thus ume also 1nchades cashiering
mattess and any time chaiged to the closuic of the case

Time spent on the realisation of assets equates to 49.3 hours totalling £13,788 50 ‘This includes
time chaiged to identfying and securing any potenual assets, anangiog for the sale fo assets and
any tme spent on debt collection

Case specific mattets 1n this istance iclates to the matntenance of the time 1ecording system mn
relation to the winding up as well as the prepatanon of balls for the joint iquidators time The total
time charged to this code 1s 5 85 houts at a total cost of £1,103 50

The time spent on creditor matters totals 21 45 houis and the cost was {4,452 50 Time spent 1n
relation to dealing with cieditor mattets mcludes couesponding with cieditots, lodging creditor
claims and all ime spent dealing with employee mattets

A total of 36 45 hours, equating to £10,608 75 has been spent on investigations This tume includes
the completion of the confidential 1eport to the depastment of Business, [nnovation and Sklls
(“BIS”) as well as investigating the conduct of all ditectots that wete 1 office 1 the thiee yeats
putor to the date of the hiqutdation

To date £37,918 07 has been drawn, A further amount of £4,389 37 will be diawn as costs of
closure

A futther analysis of time spent by the joint hquidatots and then staff foi the petiod of the date of
the anmveisary, 22 Maich 2013 to the date of the teport, 9 Aprl 2013, 1s attached at Appendix C
This shows 6 05 hours at a cost of £788 has been spent by professional staff on administiative
mattets This time was mcutred by the case admunistrator and cashiter 1n ptepaung the case fot
closure and for creating the diaft final repott This tume also mcludes all trne mcurred 1n prepating
the documentation fox the annual and final meetings of members and cteditors to be held

? Apnl 2013
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Therte are insufficient funds for the joint hqudators to recover then full costs and therefore the
sutplus of therr tme will be wntten off

Joint administrators’ disbursements

In accordance with SIP 9 disbursements may be either category 1 disbursements o1 category 2
disbuisements

Category 1 disbutsements do not tequute approval by cieditors  Disbursements that may be
chaiged under category 1 generally comprise specific external supphes of incidental seivices that
are specifically identifiable to the winding up and are payable to independent thud patties These
include postage, case advertising, invoiced tiavel and extetnal prnting, 10oom hire and document
storage Properly 1eimbursed expenses incurred by peisonnel in connection with the winding up
will also fall under categoty 1 Disbutsements of this type incuited durng the fitst year of the
windmg up aie set out in Appendix F

Category 2 disbursements require approval by cieditors  Disbursements that fall under category 2
generally comprise elements of shated ot allocated costs These mclude the provision of internal
services such as photocopyng, printing, 1oom hue and document stotage  No disbursements of

this type will be drawn

Professional advisers

Duting the admumstiation of the winding up, the professional advisers histed below have been
used The choice of professional adviser was based on the knowledge of thetr expetience and
then abiity to cawry out the wotk 1equired  Considetation was also given to then swtability based
upon the complexity and nature of the winding up

The nature of the wortk provided and the basts upon which fees were agreed 1s also set out below
The arrangement with each adviser 1s subject to 1egulat teview

Professional Adviser Nature of Work Fee Basis

Insol Financial Services  Pension advice Fixed fee

Limited (£250)

Jeff Butt & Co Conduct of diectors Fixed fee

nvestigations (£275)

Edward Symmons Chattel agent Time cost
(£5,976)

Ciedebt Debt collection Reahisation based
(£1,010)

g April 2013




ABC Lift Services Limited [in hquidation] | Outstancing matters Smith & Williamson

13. Outstanding matters

There are no matters outstanding and this case can now be concluded The final meeting of
members will be held at 11 00 a m on 18 June 2013 and the final meeting of creditors will be held
at 1115 am on the same day

14. Destruction of the Company's Books and Records

After the final mectings of the Company’s members and creditors have been held, I am requued
to submit a final return on the admumistiation of the winding up to the Registiar of Companies
The Company will then be dissolved I am authonsed by Regulation 16(2) of the Insolvency
Regulations 1994 to desttoy, o1 otherwise dispose of, the Company’s books, papers and other
tecoids at any frme after the expuatton of a pettod of one yeat fiom the date of dissolution

Should you have any queties with this 1eport please contact my colleague Rachel Muniant of this
office

4

Paul David Wood

Jomnt Liquidator

9 Apri 2013

? Apnl 2013
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Joint bguidators' Receipts and Payments Account for the Penod 22 March 2011 to ¢ Apnl 2013

Smith & Wilhamson

Appendix A. Joint Liquidators' Recelpts and Paymenis Account for the
Period 22 March 2011 to 9 Apnl 2013

Statement
of Affarrs
£

10,500 00
5,400 (0
20,000 00
200 00
4,233 00

40,338 00

Notes

¢ Apnl 2013

e e s e

Receipts

Phnt & machnery
Motor vehles

Baok debis

Fumiture and cqupment
Corporation tax refund
Preference Paynmet
Balance crrned forward

Pay e nts

Rent

S & W pruparation of statement ofaflars fee
Thed party element of statement ot aflirs fee
Lyudators' fees

Luudators’ experses

Employee advice

Agents/Valuers fees

Agents/Valuers expenses

Solctors Fees

Book debt collection fee

Pension review [ee

Postiage & redrection

[nvestigation cosls

Iisurance of assets

Payroll services

Statutory Advertsmg

Funds are held on a non-mterest bearmg account
VAT i recoverable
Liquudators' fees arc on a tane cost bass

b R

22 March 201} 22 March 2012 22 March 2011
1o 21 March 1o 21 March to 21 Mach Projected to
2012 2013 2013 closure
£ £ £ £
17,449 99 - 17,449 99
7.050 00 - 7,050 00
27,072 51 - 2707251
- 7,500 00 7,500 00
438937
51,572 50 7,500 00 59,072 50 4,389 37
{2,800 00) - -
(4,82000) - (4,820 00) -
(180 00) - (180 00) .
(27,64375) (6,000 00) (33,643 75) (4,274 32)
(692 24) (7274} (764 98) (24 60)
(70000) - (700 00) -
(2,44999) - (2,449 99) -
(3,526 18) - (3,526 18) -
- (3,631 00) (3,631 00) -
(1,01062) - {1,010 62) -
(250 00) - {250 00} -
(26 00) - (26 00) .
(275 00) - (275 00) -
(465 61) - (465 61) -
(14000) - (140 00) -
- - - (90 45)
(44,97939) (9,703 74) (54,683 13) (4,389 37)
6,593 11 - 2,203 74 4,389 37 -
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Charge out rates for joint iquidators and staff

Smith & Wiltizamsor

Appendix D Charge out rates for joint iguidators and staff

9 Apnl 2013

Staff Grade

Duecto1r
Director — tax staff

Assocrate Ditector
Associate Director — tax staff

Senior Manage1
Manager

Case Administrato1s
Tax assistant

Asststant and Suppout Staff

Action

Mileage

Fax transtmussions
Photocopyng

Document storage

. delivery charges

. admun chaiges

. business records

] IP case tecords

. Room Hire — Portwall Place

Charge outrate
Effective from 1 June 09
£350 - £440
£305

£295 to £350
£210 to £240

[250
£195 to £200
£130 to £160

£38
£28 to £160
Rate
L Unut
40 per tmule
100 pet sheet ttansmutted
10 per sheet of A4
9200 pet visit
540 per box

230  Yeauly stotage chaige per box
13 80 Total stolage charge petl box

7500 Each reservation

-
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Appendix E. Joint administrators’ disbursements

Summary of the Joint Liquidators disbursements

Smiin & Williamson

Incurred
22-Mar-11
to Projected to
09-Apr-13 Paid Closure
£ £ £
Category 1
Statutory advertising 209 25 200 25 90.45
Bonding 30.00 3000 -
Inswance mspection & storage costs 54733 522173 24 60
786 58 761.98 11505

9 Apri 2013




