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The Insolvency Act 1986

Notice of statement of affairs 2.16B

Name of Company Company number
Time & Tide Homes Limited 03864909
In the Court case number
High Court Bristol District Regtstry, 164 AA of 2008
Chancery Division

{full name ot court]

@ T:gr;df:::::s?:;;(z)f I/ We, (a) W John Kelly of Begbies Traynor, 4th Floor, Newater House, 11 Newhatll Street Birmingham

administrator(s) B3 3NY and John A Lowe of Begbies Traynor, Newater House, 11 Newhall Street, Birmingham B3
INY

attach a copy of -
* Delete as applicable

* the statement(s) of affairs,

Contact Details:

Begbies Traynor

You do not have to give any contact information n
the box opposite but 1f you do, 1t will help Companies
House to contact you 1f there 15 2 query on the form
The centact information that you give will be visible
to searchers of the public record

4th Floor, Newater House, 11 Newhall Street Birmingham

Tel Number 0121 200 8150

Fax Number 0121 200 8160 DX Number
When you have completed and signed this form please send 1t to the Registrar of Companies at
Companies House, Crown Way, Cardiff, CF14 3UZ DX 33050 CardifT
"ALXN24K5*
A31 05/11/2008 400

COMPANIES HOUSE




Rule 2 29

(a) Insert name and address of
registered office of the Company

(b) Insert date

ADM 4502 - i - 0DBO-

Form 2.148

Statement of affairs

Name of Company Company number
Time & Tide Homes Limited 03864909
In the Court case number
High Court, Bristol District Registry, of 164 AA of 2008
Chancery Division

[full name of coun])

Statement as to the affairs of (a) Time & Tide Homes Limited, Newater House, 11 Newhall Street,
Birmingham B3 3NY

on the (b) 21 August 2008, the date that the company entered administration

Statement of Truth

1 behieve that the facts stated in this statement of affairs are a full, true and complete statement of the
affairs of the above named company as at (b) 21 August 2008, the date that the company entered
administration

Full name @W éﬂMBq
Signed & @"’é’b

Dated CI/ ’O[DB
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Time & Tide Homes Limited
Statement of AHairs as at 21 Augusi2008

A - Summary of Assels

Assets
Estimated to
Book Value Realise
tiolas £ Netas £
Assets Specifically Pledged:
Freehold Land - "Halton Mdls" 1 7,663,805 2z Unknown
Freehold Land - "Wenning House" ' 1,179,281 2 Unknown
Fraehold Land - "The Green" 1 91,258 2 Unknown
Freehoid Land - "Manager House" 1 11,520 2 Unknown
Freehold Land - "Watsen M{" 1 17,068 2 Unknown
Fraehold Land - "Gillespies” 1 299,628 2 Unknown
9,262,560
Less
Fixed Charge Credifors - Bank of ireland 3 (6,395,557)
__2.867,003 —_Unknown
Assets not Specifically Pledged.
Deblors 135,064 Unknown
Retentrons ] 30,000 Unknown
Inter Company Deblors 5 382,018 Nil
§57.082 Unknown
Estimated total assets avarlable for preferential croditors Unknown

Y
Signature @JL—’\ Date [KYT ey
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Time & Tide Homes Uimited
Statement of Affairs es al 21 August 2008

Al - Summary of Liebillties

[@oo03/006

Estimated lo
Realise
Holay E
Egtimated total assets availabie for proferential creditors (Carried from Page A) Unknown
Liabilities
Preferentie! Creditors - [ Nt
Not Applicable
Estimated deficlency/surplus as ragards preferantizl creditors NI
Estimated prascribed part of nel properly where applicable (to camry forward) 1 Unknown
Eatimalad total agsets sveitable for floating charge holders
Debts secured by flosting charges -
8ank of Jreland {5,305,857)
{6,395,557)
Estimated deficioncy/surplus of aseets after floating charges
Nil
Estimated prescribed pan of net property (brought down) Unknown
Estimated total assets avallable for unsecured creditors
Unsecured non-preferential glaims
Trade & Expense Creditors (Page B) s {1 0B4,721)
H M Revenue & Cusioms -~ VAT (19,788}
HM Revenue & Cuslems - Corporation Tax (48 570}
Time & Tlde investments Limiled {114 742}
Kiincourt Developments (10,284}
Thnme & Tida (Isle of Man) Limited (21,2786)
Time & Tide (Kendal) Limited (22 181}
Time & Tide (Bedford) Lumited (533,064)
Diraclors Loans - G Gamby (356,450)
Directors Loans - J Asplin (64,900)
Keresfarth Limiled {711,500)
(2,988,436)
Estimated deficlency/surplus as regards creditors Unknown
Issued and called up capltal (Page C) {1,500)
— {15007
Estimated total deficlency/surplus as tegards membera ' Unknown
—_———

Signature @L @\/L; Date _I.AJ.LD_/_OS
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NOTES TO THE DIRECTOR'S ESTIMATED STATEMENT OF
AFFAIRS

The freehold land 15 stated at cost

The directors have not provided a realisable value due to the current
uncertain economic climate and any estimation could prejudice future
recoveries

Bank of Ireland have a debenture created on 17 June 2005
The retention relates to monies held by Barrett Homes

The intercompany accounts will be subject to claims of setoff and for the
purpase of this statement recoveries have been wntten down to nil

The Company had no employees therefore no preferential creditors

Section 176A 1A requires the administrator to set aside the prescnbed part
of the Company’s net property for the satisfaction of unsecured debts “Net
property” means the amount which would, if it were not for this provision,
be available to floating charge holders (1e after accounting for preferential
debts and the costs of realisation) The prescribed part i1s 50% of the first
£10,000 and 20% of the remaining net property (up to a maximum of
£600,000)

The administrator wil! not be required to set aside the prescribed part If

(b) The net property 1s less than £10k and he thinks that the cost of
distributing'the prescribed part would be disproportionate to the
benefit,

(c) Or if the net property is more than £10k, If the provision 1s
disapplied by the court on the application of the administrator on
cost-benefit grounds

Creditors’ clams are subject to agreement and wili not be prejudiced by
omission from the Statement of Affairs or by incfusion in a different amount
from that claimed

The estimated total defictiency, ncluding the calculation of the prescribed
part, 1s subject to the costs of adminstration and distribution for which no
provision is made (n the statement of affairs

i@oods008
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Time and Tide Ltd
The Stables, Woodlands, Silver Street
Goffs Oak, Herts, EN7 5JD
TEL: 01707 874575
FAX: 01707 876986

Fax

To: Mark Malone From: Allison

Fax: Date:  Monday, 13 Octlober 2008
Phone: 0121200 8160 Pages: 5

Re; cC:

B Urgent (] For Review [ Please Comment [ Piease Reply

Comments:
Dear Mark,
Please find below docs as requested

Many thanks

dww C\/\’

Allison




