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IMPERIAL MARBLE AND GRANITE LIMITED

BALANCE SHEET

AS AT 31 OCTOBER 2022

Motes
Fixed assets
Tangible asscts 3
Current assets
Stocks
Debtors 4
Cash at bank and in hand
Creditors: amounts falling due within one year 5
Net current liabilities
Total assets less current liabllities
Creditors: amounts falling due after more than one
year [3

Provisions for liabilities
Net {liabilities)/assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

2022

2,325
35,654
40,280

78,859
{110,058

20,835

{31,199)

(10,364}

(3,134)

7,072

16,226)

100
{6,326)

{6,226)

2021

£ £

27,021
1,725
40,023
64,605
106,353
(108,914)

12,561)

24,460

(5,258)

1,090

19,292

100

19,192

19,292

The director of the company has elected not to include a copy of the profit and loss account within the financial statements,

For the financial year ended 31 October 2022 the company was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies.

The directar acknowledges his respensibilities far complying with the requirements of the Companies Act 2006 with respect ta

accounting records and the preparation of financial statements.

The members have not required the company to chtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small campanies regime.




IMPERIAL MARBLE AND GRANITE LIMITED

BALANCE SHEET (CONTINUED)

AS AT 31 OCTOBER 2022

The financial statements were approved by the board of directors and authorised for issue on 5 July 2023 and are signed on its behalf
by:

Mr G Ficetola
Director

Company Registration No, 03862302




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2022

1.1

1.2

13

1.4

Accounting policies

Company information

Imperial Marble And Granite Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Elthorne Gate, 64 High Street, Pinner, Middlasex, HAS 50A.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Ireland” {(*FRS 102"} and the requirements of the Companies Act 2006 as applicable to companies subject to
the small companies regime. The disclosure requirements of section 1A of FRS 102 have been applied other than where
additional disclosurc is required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded ta the nearest £.

The financial statements have heen prepared under the historical cost convention, [modified tc include the revaluation of
freehold properties and to include investment properties and certain financial instruments at fair value]. The principal accounting
policies adapted are set out below.

Going concern

The company has net liabilities of £6,226 at the balance sheet date. However, the director confirms that other creditors of the
company have agreed to continue to support the company by not recalling the loan of £48,143 duc to them within the twelve
muonths from the date of approval of the accaunts and providing additional financial support when necessary. Therefore, the
director has a reasonable expectation that the company will continue in operational existence for the foreseeable future and
hence the financial statements are prepared on a going concern basis.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal

course of husiness, and is shawn net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates. Turnover represents revenue generated fram the kitchen worktop sales and
installations in the normal course of business,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer {usually on dispatch of the gaods), the amount of revenue can be measured reliably, it is probable that the economit
henefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by reference to the stage of completion when the
stage of completion, costs incurred and costs to complete can be estimated reliably. The stage of completion is calculated by
comparing costs incurred, mainly in relation to contractual hourly staff ratcs and matcerials, as a proportion of total costs. Where
the autcome cannot be estimated reliably, revenue i recognised anly to the extent of the expenses recognised that it is probable
will be recovered.

Tangible fixed assets

Tangihle fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses. Tangible fixed asset under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the
location and condition necessary for it ta be capable of operating in the manner intended by management.




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

15

16

Accounting policies {Continued)

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Plant and machinery 20% on reducing balance
Fixtures and fittings 20% on reducing balance
Computers 33% on reducing balance
Motor vehicles 25% on reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and Is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complate and sell, Cost comprises direct materials
and, where applicable, direct labour casts and those overheads that have been incurred in bringing the stocks to their presant
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Financial instruments

Basic financial asseis

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction casts and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised,

Classification of financial liabilities

Financial liabilities and equity instruments are classified acrording to the substance of the contractual arrangements entered into.
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all ot its
lizbilities.

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans fram fellow group companies and preference shares that are
classified as debt, are initially recognised at transaction price unlass the arrangement constitutes a financing transaction, where
the debt instrument /s measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amaortised.

Debt instruments are subseguently carried at amortised cost, using the effective interest rate method.

Trade creditors are abligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classifled as current liabilities if payment is due within one year or less. If not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transactian price and subsequently measured at amortised
cost using the effective interest method.




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1.7

18

1.9

Accounting policies {Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax llabilities are generally recognised for all timing differences and deferred tax assets are recognised to the extent that
itis probable that they will be recovered against the reversal of deferred tax liabilities cr other future taxable profits. Such assets
and liabilities are nat recognised if the timing difference arises from goodwill or from the initial recognition of cther assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is na longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is calculated
at the tax rates that are expectad to apply in the period when the liahility is settled or the asset is realised. Deferred taxis
charged or credited in the profit and loss account, except when it relates to items charged or credited directly to equity, in which
case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has & legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the
same tax authority.

Employee benefits
The costs of short-term employee benefits are reccgnised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

The cost of any unused haliday entitlement is recognised in the period in which the emplayee’s services are received.

Termination benefits are recognised immediately as an expense when the campany is demonstrakly committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are
charged to profit or loss in the period to which they ralate. A defined contribution plan is a pension plan under which the
Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company has no further
payment obligations. The contributions are recognised as an expense in the Statement of income and retained earnings when
they fall due. Amounts not paid are shown in accruals as a liability in the Statement of financial position. The assets of the plan
are held separately from the Company in independently administered funds.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessees, All other leases are classified as aperating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception and the
present value of the minimum lease payments. The related liability is included in the balance sheet as a finance lease obligation.
Lease payments are treated as consisting of capital and interest elements. The interest is charged to profit or loss so0 as to
produce a constant periodic rate of interest on the remaining balance of the liability,




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

1 Accounting policies

1.11 Government grants

{Continued)

Gavernment grants are recognised at the Tair value of the asset received or receivable when there is reasonable assurance that

the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recagnised as a liability.

2 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2022 2021
Number Number
Total 7 8
3 Tangible fixed assets
Plant an#fixtures and fittings Computers  Motor vehicles Total
machinery
£ £ £ £ £
Cost
At 1 November 2021 and 31 October 2022 246,002 15,165 20,309 26,485 307,561
Depreciation and impairment
At 1 November 2021 236,106 12,599 18,6060 13,539 280,940
Depreciation charged in the year 1,979 513 532 3,162 5,186
At 31 October 2022 238,085 13,112 19,228 16,701 287,126
Carrying amount
At 31 October 2022 7,917 2,053 1.081 5,734 20,835
At 31 October 2021 5,896 2,566 1,613 12,946 27,01

Included within the net book value of motor vehicle is £7,872 (2021.£10.456) relating to assets held under hire purchase
agreements. The depreciation charged ta the financial statements in the year in respect of such assets amounted to £2,624

{2021: £3,499),




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

4 Debtors
Amounts falling due within one vear:
Trade debtors

Cther debtars
Prepayments and acerued income

5 Creditors: amounts falling due within one year

Obligations under finance leases
Trade creditors

Taxation and social security
Cther creditors

Accruals and deferred income

6 Creditors: amounts falling due after more than one year

Chligations under finance leases

7 Finance lease abligations

Future minimum lease payments due under finance leases:

Within one year
In two to five years

Notes

2022

26,380
5,326
3,448

35,654

2022

3,124
27,650
10,087
48,721
20,475

110,058

2022

3,134

2022

3,124
3,134

6,258

2021

31,423
5,326
3,274

40,023

2021

3,124
30,243
8,111
46,962
20,474

108,514

2021

6,258

2021

3,124
5,258

9,382

Finance lease payments represent rentals payable by the company for certain items of plant and machinery. Leases include
purchase options at the end of the lease period, and no restrictions are placed on the use ef the assets. The average lease term is
4 years. All leases are an a fixed repayment basis and no arrangements have been entered into for vantingent rental payments.

The above disclosed hire purchase contract has a fixed interest rate and is secured hy the company over the asset held under

hire purchase lease commitments.




IMPERIAL MARBLE AND GRANITE LIMITED

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 31 OCTOBER 2022

8 Related party transactions

During the year the company paid rent of £48,000 for the occupation of the premises fraom which it operates. Mr G Basili is one of
the joint owners of the property.
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