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DILLON PLASTERING LIMITED
REPORT OF THE DIRECTOR

The Direc-or submits his annual report with the accounts oI the
company Ionr the year ended 31°° December 2003.

Frinciple Activity

The princ.ple activity of the company in the year under review was

that of p.astering contraciors.

Director

The direc:or in cofifice in the year and his bensficial interesis in

the compaiy’s issued cordinary shares were as Zoilows:

2003 2002
FJ Ditler (including Family
Interests} 2 2

Director’ s Responsibilities

Company law raguirements the director to prepares finsncial statements

Zor each Zinancial year which give a true and fzir visw of tThe state

of affairs of the company and of the profit and loss o the company

Zor that osericd. In preparing thoss accounts, ths direchor is

required fo:

- select sultakle accounting policiss and then apply consistently;

- make Jadgements and estimates that are vzasonable and prudent;

-  follow appiicable accounitlng standards, subject to any material
departures disclosed and exp-alned in fhe azcounts;

-  preparz the accounts on the golng concern basis unless it is
ineppropriate to presume that the company will conitinue in
pusiness.

The director is responsible Zor keeping propsr accounting records

which disclose with reascnable accuracy at any time the financial

poaition of the company and to ensure that the accounts comply with

—he Compenies Act 1983. He is also respengible Ior szfeguarding the

assets ol the company hence for taking reasonable steps for the

preventicn and detection of fraud and other irregularities.

Jontinuec. ..
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DILLON PLASTERING LIMITED
REPORT QOF THE DIRECTOR

Fpolitical and Charitable Contributions
Curing the year the Company made no political or charitable
contribut .ons.

Auditors
The auditors, Sandy & Co, will be proposed for reappointment
&ccordanc: with section 385 of the Companies Act 1885,

fmall Company Rules

This repo -t has been prepared in acgcordance with the special
wrovisions of Part VII of the Companies Act 1385 relzazing o
Companies. It was approved by ths board on 257 February 2094.




INDEPENDENT AUDITORS REPORT TO THE SHAREHOLDERS
OF DILLON PLASTERING LIMITED

HWe have avdited the financial statements of Dillon Plastering Limited
Zor the year 31°° December 2002 on pages 6 to 10. These financial
sTatements have been prepared under the historical cost conventiocn
and the acgounting policies set out on page 8.

Raspective Responsibilities of the Director and Auditors

A3z descrited in the statement of Directors Responsibilities on page
l, the corpany’s directors are responsible for the financial
statements in accordance with applicable law and United Kingdeom
Azcountine Standards

Jur resporsibility is to audit the financial statements in
accordance with relevant lsgal and regulatory requirements and United
dngdom Anditing Standards.

We report to you our opinion as to whether the financial statements
give a trie and fair view and are properiy preparaed in accordance
with the “ompanies Act 1985. We also report to you 1Z, in our
¢pinien, ~he Directors Report 1s not consistent with —he financial

statements, 1f the Company has not kept proper accounting records, 1if
we have not received all the information and explanatlions we reguire

for our aidit, cr if informaticon specified by law regsrding directecrs
remunerat .on and transactions with the company s disclosed.

e read tie Directors Report and consider the implications for our
report 1f we become aware of any apparenit misstatements within it.

Basis of opinion

We conducted cur audit in sccordance with United Auditing Standards
issued by the Auditing Practices Board. 2&An zudit includes
examinations, on a test basis, of evidence relegvant to the amounts
znd disclisure in the accounts. It alsc included an assessment cof
the significant estimates and judgements by the director in ihe
poreparation cof the accounts and whether the accounting policies are
appropriate to the company’s circumstances, consistently applied and
adequately disclosed.

We have planned and performed cur audit so as te obtain the
~nformation and explanations which we considered necessary in order
to provics us with sufficient evidence to give reasonable assurance
zhat the accountsg are free from material misstatements, whether
cauvsed by fraud or other irregularity or error. Ir Zorming our
oplnion, we alsc evaluated the overall adeguacy cf the presentsticn
of information in the accounts.

Opinion
In our orinion, the financzal statements give true and fair view of
~he state of the companies affairs as at 31° December 2003 and of

its profit for the year then ended and have been properly prepared in
accordance with the Companies Act 198E.

11 Malvern Road
3t Johns
Worcesten
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DILLON PLASTERING LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMRER 2003

Note 2003 2002
£ £
Turnover 2 1,309,162 1,456,329
Cost of Sales 1,206,530 1,119,620
Gross ProSit 302,632 336, 509
Cistribut .on and Administrative
Fxpenses 101,633 106,800
Cperating Profit 3 200,999 229,709
Cthar Int:rest Recelvable
znd simil :r Charges 2,008 1,143
Interegt Zayable and similzr
Charges 1,364 434
Profit on Ordinary Activities before
Taxation 201,693 230, 368
Taxation o>n Profit on Orxdinary
Ectivities 4 47,844 54,435
Droflt fcr the Financlizl year 133,349 173,829
Dividends 80,000 145,000
Retained »>rofit for the Financial
Pericd 79,849 30,929
Retained 2rofit brought forward 350,857 355,921
Retained Zrofit carrisd forward 470,658 340,850
x
The notes on pages 8 to 10 form pzrt of these firnanclial statemenis
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DILLON PLASTERING LIMITED
BALANCE SHEET AT 3157 DECEMBER 2003

2003

Notes £ £
Fixed Assects
Tangible Issets 5 38,894

Cairrent Acsets
3zock & 1,500 1,500
D=btors 7 176,018 237,285
Zash at bink and in hand 332,859 120,453
510,477 429,246

Creditors

g 78,570 82,428
wet Current Assais 437,307
Net Rsset.: 470,701
Capital & Reserves
Zalled up Share Capital 9 2
Erofit ani Loss Account 470,629
Sharehold:rs’ Funds 10 479,701
IThe finan:ial statements wnich have bszen prepared in accordan
the speciil provisions of Part VII of the Companises 2ct 19855
zpplicablz: to small companies ware approved by the board on ¢
rebruary 2004 and signed on its behali.
Signed on behalf of the board
Qf directors

“ N

Mr F J Dillon
Director
spproved oy the board on 2577 February 2004
he notes on vages & to 10 from part cof these zccounts
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DILLON PLASTERINGS LIMITED
NOTES TO THE ACCOUNTS -~ 31°T DECEMBER 2003

1. Acecounting Pelices

ZFasis of Accounting
The accounts have been prepared under the nistorical cost convention.

Cashflow statement

The accouzts do not include a cashilow statesment as 1% 15 exempit from
the rc“g'fements 1o prepare such & statement under financial
reporting standard 1 Cashflow Statements”

=

Turnover
Turnover ceprasents neit invoiced sales of goods, excluding VAT.

Tangible Tixed Assets
Depreciation is provided at the following annual
write off each asset over its estimated useful 1if

Oifice Machinery - 25% reducing 3alance
Motor Vehicles - 25% reducing 3alancs
Stocks

Stocks arz valused at the lower of cost and net realisa
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after making dus allowance for

erred Taxation
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aratinc Leases

rb’

Rentals epplicable to operating leases where

oenefits and risks of ownership remain L

against proilt as incurred.

2. Turncver

The Comp:ny's Turnover represents the value, excluding valus added
tax, of ctoods and services supplied during the vyear.

3. QCperzting Profit

2003 2002
£ £
Directorx =molumenis 13,178 e£,020
Auditors RemuHCratﬂon 2,400 2,000
Deprecia-icn and Amortisation of
cwned Assets 12,965 14,576
Loss on =sale of fixed asssis - 3,352
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DILLON PLASTERING LIMITED
NOTES TO THE FINANCIAT. STATEMENTS (CONTINUED)
FOR THE PERIOD YEAR 31°° DECEMBER 2003

1. Tax or Profit on Ordinary Activities

2003 2002
£ £
Corporaticon Tax at 18% ( 2002 19%/20%) 39,764 46,102
Snder provision in previous vear 2,080 8,337
47,84« 54,4389

5. Tangible Fixed Assets

Motor Fixture &

Vehicles Fittings Total

£ £ £
EL 1% Jamaary 2003 04,311 2,563 66,880
Edditions 7,835 - 7,835
Tispesals - - -
nt 31° December 2003 72,146 2,569 74,715
Depreciation
Lt 1% Jaraary 2003 21,342 1,314 272,358
Chargs fo-s ths year 12,576 382 12,5865
isposals - - -
LT 31% Degember 2003 34,413 1,403 35,321
Het Book Value
AT 31% December 2003 37,728 1,166 33,894
BL 31° D¢ cember 2002 £2,469 1,335 44,024
5. Stock
2003 2002
£ £
zw Materials 1,500 1,500
7. Debtcrs
Trade Delzors 156,208 223,507
Dther Dektors 16,711 11,603
repavmer LS 3,099 2,185
17
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DILLONS PLASTERING LIMITED
NOTES TO THE FINANCIAI, STATEMNETS (CONTINUED)
FOR THE YEAR 21°F DECEMBER 2003

3. Creditors — Amounts Falling due within One Year

2003 2002
£ £
Trade Creditors 23,081 21,181
Jther Creditors 3,202 1,422
Zorporation Tax 39,764 46,439
Tther Taxation and Social Security 3,177 9,840
hooruals 3,446 3,536
78,8670 82,418
£. Share Capital
2003 2002
£ . £
ZEuthorised
Ordinary shares of £1 each 100 100
Ellotted, called up and fully paid:
Ordinary shares o £l each 2 2

0. Recenziliation of Movements in Shareholders’ Funds

2003 2002
£ £

rofit fcr trhe Financial Yezr Tazation °539,843 175,829
Dividends 80,000 145,000
Net addition to Sharcholders’ Funds 79,849 30,929
Shareholcers Funds brought forward 390,352 329, 823
3hareholcers Funds carried forward 470,701 390,852
l1. Relsted Party Transactions
Juring tle year in which the director nas an interest the company has
nad use (i premises owned by the shareholders. Rent of £3,000 was
caid in the ysar (and tnis is subject to a 3 ysar lsase). There wars
1o outstending amocunts due at the year end.




